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DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the vsase of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dard~ May 27, 2005
together with all Riders to this document.
(B) "Borrower” is

AND

MARGARET STEPIEN M%JERZY STEPIEN, WIFE AND HUSPAND

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage a division of
National City Bank of Indiana

Lenderiszg National Banking Association
organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

VMP MORTGAGE FORMS - (B00)521-7281
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

Cook [Type of Recording Jurisdiction]
of 00

[Name of Recording Jurisdiction]:

LOT /22 IN BLOCK 3 IN CHICAGO NORTH SHORE LAND COMPANY’'S
SUBDLIYISTON IN SECTIONS 17 AND 18, TQWNSHIP 42 NORTH, RANGE 13,
EAST O. (FE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  g5.18-207-021 which currently has the address of
477 OAKDALE AVE, [Street]
GLENCOE iCiy] . Illinois  goo22 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-i5c property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemen:s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumioéred, except for
encumbrances of record. Borrower warrants and will defend generally the title io the Property. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:

@2 -6(1L) (oc10) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender al! Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2:.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimial’s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stailbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenccr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’-apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cliarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ‘nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on iz kinds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerde) can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in essrovi;as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s zcauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in alcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in.eszi0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moufh)y payments.

Upon payment in full of all sums secured by this Security Instrumens.Zender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument i¢aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinaiits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannex aceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

& -6(1L) (0o10) Page 50f 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s righis 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aff2r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, winck consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boriower’s control.

7. Preservation, Maircerance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrzasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecotomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or vamnage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Fioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasea prozeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-or'in a series of progress payments as the work is
completed. I the insurance or condemnation proceeds g not sufficient to repair or restore the Property,
Borrower 1s not relieved of Borrower’s obligation for the cozazietion of such repair or restoration.

Lender or its agent may make reasonable entries upor-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-with- Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeais to Lender (or failed to
provide Lender with maierial information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Lorower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Initials:

2 -6(IL) (0010} Page 7 of 15 Form 3014 1/01
®



(0518853022 Page: 8 of 17

UNOFFICIAL COPY

@
L0/ tLOE wiod g jog ebeg ioro0} (11)9- €

S|z

38e3310J 3Y) JO uOIIE[[POUB) WIE)qo pue Jsanhal ) ‘SAINSO[ISIP WIR)IAD IAIIAL 0) JYSLI A 2pnPw
Aewr S)YB1a 3SAY I, A8 13YI0 AUB 10 $66] JO 1OV UOIIIAN0LJ SIIUMOIUICH S} JAPUN AdRLINSUT 35ed1I0)4]
3g) 0} 10dsas M - Aur Ji - SBY FAMOLIOG SIYSLI Ay} J03e Jou 4 symIwAAISe yans Kuy (q)
‘punjal Kue 0 PMOLIOG IPNUI JoU [L4 £3T) pue ‘Yuransu] 358S1I0[Y 10) 3M0 [[I4 JIM0LI0Y
JUROUIE YY) ISBAIDUI JOU [[I4 SHUIWSIIZE YIng ‘weo'] y) Jo swd) dyje Sue 1o ‘aduransug afedion
10§ Aed 01 paaide SBY WAMOLIOG JRY) SJUNOWE A} IXVYJE JoU [P SjudwIAIFe yons Auy (B)
“IoyuNy |, "eouBINSWA 9ATdERD,, PAULID) UNJO ST IUNWIFURLIE JU) “JoInsu
oy o1 pred swintwerd AU Jo areyS ® 10) 2FURYIXS UT JSII S ISINSUL 3] JO JIRYS € SONE] JOPUST JO B
ue eyl $op1a0Id JuswasIse yons JJ sasso] Jurdnpar 10 Ysu s Joansur ofefpow oy1 Sutdyipow 10 Fuureys o)
a3ueydxo wsdouemsuy 5e3uopy Jof siuswAed s monog Jo uoniod v (Se pezuweRyd 99 WS 10) woly
QALIOP Jex; oWk (Aodupu 10 Apaanp) aaradal Aew ‘SuoSoIo] 2 Jo Aue Jo eI Aue 10 ‘AU Iomo
AUR “IDINSUIDZ AUR “INNSUF JOUIOUR “AON Yy} JO soseyoind Aue J0puoT ‘SIUowIde asay) JO NSl B sy
“(smrwdad
soueinsu] 9FeFU0A U0I) POUIEIQO SpUny OpN[oul ABWE YOIYs) I[qB[IEAR 2ABY AW Joansur oFediow i) By
spurj Jo 9omos Aue Susn sjuowied oxew o} omsur o3eduow sy amnbar Aewr sjuswoosde asoy L siuswaie
asay 01 (serred 10) Lured Joqmo o pue msul 23ediow ap o) AI0JORISTIES U8 TBY) SUONTIPUOD PUB SULIY) UO
aTe SIUAWIDOIFR JSAYL, "SASS0] ANPAI IO “YSL 1Y) AJIPOW 10 dIeys Jeip sened Joyio yiia SJUAWSAISE ojur us
Agw puw ‘dwm 01 AW WO 92325 U DURISUI YIS [[B U0 ¥SU [E10] JIOY) 21B0[eAd sIamsul oFeRopy
"goueInsu] 9FeFUOW 2y ¢ AT B 10U S1 19M01I0q "PoaIde se ueor] o Aedar jou sa0p Imoniog Ji o
ABW 1 SISO UTELID) 10 (910N oy saseyamnd ey Aua Aue 10) JOpuoT sasmquual souelnsuy aFeIon
"AoN A ur pepiaoxd ores o1 18 1sars i Ked 01 uoTRIQO 5, JAMONOY SIANIE ()] UONIIS ST UT FUIQION] “ME]
spqeonddy Aq paxnboax st uoneuTWIN [NV 1D vonEUTIRE Yons 10§ Fupraoid SPUYT PUR IMOLIOY TeMIDq
TAWIATE UNIM AUR (PIM DURPIOIR Ul SyUc 7ems] oFeFU0R J0) tuowannbal § Jopus MU QA0S0
$SO[ [qEPUNJAI-UOH B OPTA0Id 01 10 109}y w soremnsu] a8eduo uteurew 01 paanber swnnwosd o Aed reys
amouog “sauemsu] 93eguopy 105 swntward o prowo siuewded pejeuSsep Apereredos aewr 03 pamnbai
SeM IDMOLIOF PUR UBOT 91 SUYew jO uOHIpuod ® se couemnsu] 23eSuojy pannber sopus J1 aouemsup
33e310p 10 swnnwad ay) preao) sjuawded pareuSsop A1yemdas sannbar apua| pue ‘paurrIqo St A[qepTeAr
$AWOI0Y UrEFE puaT AQ P3RS sansur e £q papiacid (sorabas xepuery Teyt pouad ay) J0] pue Junoure
ur) 28813400 ourInsu] 23eSLoW 11 siuowked 9410591 SSOf AAMNY) 193UOT OU UED JAPUST “DAIDSOI SSOf [oNS U0
SFUTLIED 10 15211t Aue somowog Aed o1 pannbar aq jou [reys imus T pue iy ur pred Aj@rewmyn st ueor] oy
1111 198} QY FUIPUEISYHIMIOU ‘S[EPUNJAI-UOU 3q [[PYS QAKISAI SSO}4 I ‘ouemsu] 9FeFUO JO NRI| Ul 2AJ0S0S
SSO[ 9[qepunjal-uou e s sjuswded asoy) urejor pue asn 1dad0R [[IA JPUY] I02)1J0 W 3G O] PISED 28RIRA0D
Q0UBINSUT A1) UdYMm S0P 25om 18Yy) suawded poreuSisop Apateredas oy Jo wnomme ot Jopua o1 Aed 01 snunuod
TTeYs JOMOLIOg “D[qB[IBAR JOU ST 9381000 d0ueInsu] 93eu0p 1uafeanbe A[romsqns Jy ~1opus Aq pataoas
Tomsut d3eFIoW BN U w0l 09150 Wi Arsnoradrd aouransup 9FedUopy fE1 JO IAMOLIOY 01 1509 dy
01 waeAmnbo AjfenueIsqns 1500 e 18 10952 ul Asnotadid souemsuy a8eSUO oY 01 1uaEatnba AEnuRISqns
95e10A00 UEIqO 01 pasnbas swniwoxd o fed qreys monog ‘wovemsu] a3efIoN 0] sunnuaid oy premo)
siwowded poeudisap Aereredos oyew o1 parmbor sem romorrog pue 2ouemsm yons papivosd Asnorasrd
Tet]) Jounsur AFeFUOW ) WOy S[YR[IRAE 9 01 SISLRD 1PUT Aq pamnbol 93e10A00 20ukansu) aFedUo Hp)
‘noseal Aue 10y ‘Jj 19958 ut souensu] oFeSuo oy ureyurew o1 pamnbay sumrwad oy Ked Jj@6s JomMOLIOg
"UB0T Ay Juryew Jo uonpuod € se aouensu] a8euon paunbor opudT J| ‘sdueansuy afedaop (01
“Surim un xofsow oy ovsoorde
T9PUT SSO[UN dFIoU 10U [[RYS NN ) Y U poyssed] oy ‘Aledoid oyl 01 o a2y sexnbor Jomouog i
asea[ Ay Jo suoisia0id 2yl [1e yiim A1dwon [[eyS DMOLICE ‘PIOYISEa] B UO ST JUSWINASU] AILINDSS suyl J
Tuewied
Funsenbor Jomonog 0} Jopu| wiog) 20nou uodn Isarur yans qa ‘oqeded oq [[BYS pUR TUOWISINGSIP
JO 2IBp 1 WOl eI 0N 241 1B 1SAISIUT 8] [[eYS SIUNOUNE 28y, UQWNASY] AJLUNIAG SIf) AQ PoInos
JOMOLIOY JO 1qOP [BUODIPPE QW0 [[BYS ¢ UONIRS ST IOpun JOpUeT AG Pasingsip sunowe Auy
"6 UONAS SN Jopun pazuoyine
SUONJE B 10 A Fupfe) 0u J0) AIIQer ou SIdul Jpua Jeyl peside s1 1] 08 op o) uonediqo 1o Anp
Aue 12pun 10U ST UL 0S Op O} 2ABY 10U S0P I2PUYT ‘6 UOIIAS SIY) JOPUN LONIE aE] APl 10pUa] yInowy
J30 10 UO PN SSUINN JABY DI ‘SUOIIPUOD STOJRFUEP 10 SUONEOIA Ap0D JOYIO I0 FUIppng d1eurws
‘sodid woyy 19Em UIBIP ‘smopulm pue sioop dn preoq 1o odejdar “sxypof aSueyd ‘smeder ayeur o) Aodosy
3y FulIeluL 0] pajtwy] 10U s11nq “sapnp2ut Aadold o1 Suunaag “Furpaasoad Andnojueq © w uonrsod panass
SI Surpnpour ‘Juewinusu ANmaag sup rpun sySu so/pue Azadoig o ur sasmur i 1aeioad o1 §29] sAowione




(0518853022 Page: 9 of 17

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoralion it a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds ghail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i. ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 0f 1 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatclv-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bonower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds muoltiplied by the
following fraction: (a) the total amount ur i spms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark=t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal. be naid to Borrower.

In the event of a partial taking, destructior., or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCeVaneous Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums aré faen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to ettle a claim for damages, Borrower fails
to respond o Lender within 30 days after the date the notice is given; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the flurd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of ac ion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririmal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairn:ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defan’ 2ud. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be tisinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material“irinyirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singualar shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

It all oz.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o' demand on Borrower.

19, Borrower’s Right to Keinustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entorczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ilic Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law might spécitv for the terminaton of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Ingrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Ge¢urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaits'cr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not ¥irikd to, reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred for the Jurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) take: such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis ander this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeni. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrov, s--pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) Cash; (b) money order; (c)
certified check, bank check, reasurer’s check or cashier’s check, provided any siich rlieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or £0-Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl o apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eq uire immediate payment in full of all sums secured by this Security Instrument without
further demard ind may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect(all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassrable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but bnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordsrce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linois homegicad exemption laws.

25. Placement of Collateral Protection Insuc2ise. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinerniwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases-inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collzteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender widi ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lander purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irclading interest and any other
charges Lender may impose in connection with the placement of the insurance, u(itl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addui-to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tharn. ths zost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, CO0K County ss:
I, CAROL ZWICK , a Notary Public in and for said county and
state do hereby certify that MARGARET STEPIEN AND JERZY STEPIEN, FRMGEMIN KK MRIEEL
WIFE AND HUSBAND

]

personally known 10 me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given znder my hand and official seal, this 27TH day of MAY, 2005

My Commission Expires:

) ‘ )
N AT M ok J
o st Cad e
CARN Z:VICK Notary Public /)
NOTARY PUBLIC, S147E OF ILLINOIS ¢

MY COMMISSION EXPIFES: 7/29/05 {

P o

. g
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CONSTRUCTION/PERMANENT RIDER

THIS CONSTRUCTION/PERMANENT RIDER is made this 27thday of May 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

National City Mortgage a division of

National City Bank of Indiana (The " Lender") of the same date and covering the property

described in the Security Instrument and known as:
477 QOAKDALE AVE, GLENCOE, Illincis 60022

Cook

(Property Address Including County)

ADDITIONAL COVENANTS: In ~diiion to the covenants and agreements made in the Security Instrument and

Note, Borrower and Lender further covenant
and agree as follows:

1. Borrower and Lender have executed a Consiruction/Permanent Loan Agreement of even date. The terms of
said Construction/Permanent Loan Agreement unless otherwise stated are incorporated herein by reference.

2. Borrower as owner, will construct a residence in accorrance with the plans and specifications set forth in the
Construction/Permanent Loan Agreement on the real projerty described in the Security Instrument.

3. Construction of the residence set out above shall be completed o7 ot before 5/01/2006
. If construction is not completed on that date, upon requeat of Lender, Borrower agrees to
execute a modification agreement in form and substance satisfactory to Londer.

4. Borrower agrees that during the time of the construction of the Lap:ovements as set forth in the
Construction/Permanent Loan Agreement, interest only will be charged on the 2mounts of the Loan actually
disbursed. Upon completion of construction of the Improvements, but 12 anv._event no later than
5/01/20086, , whether or not the construction of the Improvements is completed,
Borrower agrees to make payments of principal and interest set forth in the Note.

5. Borrower agrees that the proceeds of the loan evidenced by the Note will be disbursed-riusuant to the
Construction/Permanent Loan Agreement and Borrower further agrees to provide Leunder with all
documentation required under the ConstructionyPermanent Loan Agreement prior to requesting any disbursement.

6. Borrower agrees that this Construction/Permanent Rider will be null and void upon completion of the
construction of the Improvements and/or the beginning of the amortization of principal as set forth in the Note
and in any event at the time the loan is sold in whole or in part to Federal National Mortgages Association,
Government National Mortgage Association, Federal Home Loan Mortgage Corporation or any other
purchaser which so requires.

NCM Form 1138 CONSTS1 (12/04)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Censtruction/Permanent Rider.

Ao fDer 5™ ot by S o

MARGARET STEPIEN Borrower/ J&Rzf STEPIEK - Borrower

{Seal {Seal)
Borrower Borrower




