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MORTGAGE

MIN 100120001000274358

THIS MORTGAGE 15 made tus 28th day of June, 2005 . between the Mortgagor,
ROGELIO LARA
AND MARTHA T LARA, HUSBAND AND WIrE

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns). MERS is orgamzed and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. PERL WCRTGAGE, INC.

("Lender") 1s organized and existing under the laws of THE STATE OF ILLINGTC
and has an address of 2936 WEST BELMONT AVENUE
CHICAGO, ILLINOIS 60618 :
WHEREAS, Borrower 1s indebted to Lender in the principal sum of U.S. § 46,200,030 , which
indebtedness is evidenced by Borrower's note dated June 20, 2005 ad extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the batpuce of indebtedness, if not
sooner paid, due and payableon July 1, 2035 ;
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereor"the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the secunty of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COO0K
State of Illinois;
SEE TITLE COMMITTMENT FOR LEGAL DESCRIPTION
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Parcel ID #: 16-26-101-020-0000
which has the address of 3910 WEST 24th STREET [Strest]
CHICAGO [City), Illinois 60623 JZIP Code] (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage 1s on a leasehold) are hereinafter referred to as
the "Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with iaw or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the night to foreclose and sell the
Property, and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Fiincipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note anc iate charges as provided in the Note.

2. Funds for Taxes-urd Insurance. Subject to applicable law or a writlen wawver by Lender, Borrower shall pay to
Lender on the day monthly” p2; ments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds") equal to one~iyelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any)‘wich may attamn prionty over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium install:ncits for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estima*<d mitially and from time to time by Lender on the basis of assessments and bills and
reasonzable estimates thereof. Borrower shzil not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of = piior mortgage or deed of trust if such hoider is an nstitutional lender.

If Borrower pays Funds to Lender, the Funds shall be held 1n an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (includi(ig Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums anc grovad rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiliry said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a siurge. Borrower and Lender may agree m writing at the time of
execution of this Morigage that interest on the Funds shal be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall no br. required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annuar sccounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. ‘% unds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future me=iily installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall ex’eed the amount required to pay said taxes,
assessments, nsurance premiums and ground rents as they fall due, such excess zhallbe, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the awount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as thev fa% due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may se/juize.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund' to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquirea bv-Lender, Lender shall apply,
1o later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds helr, by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Zeader under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other secunity agreement with a lien which has prionty over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid al{ taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a prionity over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The 1nsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rengwals thereof shall be 1n a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage. .
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or pernut impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit 1n a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominiim or pianned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding 1s commenced which materially affects Lender’s interest 1n the Property, then Lender,
at Lender's option, upar notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such activn = 15 necessary to protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan secured Ly.ipis Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeiit.fo7-such insurance termunates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lead.r pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower-sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice fwan Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expzase or take any action hereunder.

8. Inspection. Lender may make or cause fo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o arny soch inspection specifying reasonable cause therefor related to Lender's
nterest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
condemnation or other taking of the Property, or part thereof, or {or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, ozed of trust or other secunity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the tume for payment or modification
of amortization of the sums secured by this Mortgage granted by Lende: 1o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the onginal Borrower and Borresar's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to e.tena iime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mad¢ Ly the original Borrower and Borrower's
successors in inferest. Any forbearance by Lender in exercising any night or remedy heieunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (venants and agreements herein
contained shall bind, and the rights herennder shall 1nure to, the respective successors and assigns ¢f Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shaii-ve joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage oriv.to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is nct perconally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower/or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice reqmred under applicable law to be given 1n another manner, (a) any notice to Borrower
provided for 1n this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
desngnate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given m the manner destgnated herein.

13, Govemmg Law; Severability.' The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction 1n which the Property is iocated. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs." "expenses” and
"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

13. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services 1n connection with improvements made to the
Property.

16. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pnior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the. date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower faile¢r pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withont furthcr notice or demand on Borrower.

NON-UNIFORM COVENAWNTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Moicgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give votic:/io Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breich; {3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curcd: and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums serared by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowzrof the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a lefanlt or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the (ate specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall b: eatitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' res and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceicration-af the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begra by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if! /) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (by Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonahle expenses incurred by Lender
m enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrywer takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's nterest in tic Fiozerty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and zora by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ¢eersred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabie attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account oniy for those rents actually
received.

} 20 Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
. 21, Waiver of Homestead. Borrower hereby waives all nght of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
prionity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the supertor encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

AL Ny 7/

ROG E%/ LARA (/ -Borrower MAR/THAV I LARA -Borrower
- (Seal) (Seal)

~Borrower -Borrower

{Seal) {Seal)

-Borrower ~Borrower

(Se<) (Seal)

-Borrovrer -Borrower

(Sign Originai Only)

STA{E OWO% 0 @ e{S‘\ o Codriyss: Q@'@lk

a Notary Public in and for said county and state do hereby certify that ROGELIO LARA and MARTHA I LARA

» personally known to me to be the same persor(s) whose name(s

subscribed to the foregoing instrument, appeared 2 e this day in person, and acknowledgea that he/

signed and delivered the said instruments as his/her/thej d voluntary act, for the uses and purposes therein sefNortl/
Given under my hand and official seal, this 20 day of June, 2005

(Lo 'y WMJ}%’

‘vwvvww
4 OFFICIAL SEAL
Notary Public

My Commjssid'p ExpiregonDA L GRIFFIN

$  NOTARY PUBLIC - STATE OF ILLINOIS

3 MY COMMISSION EXPIRES:03/12/07

0030844088

@ ~TGN{IL} {0308} Page5 ol § Form 3814
® -

b
22130-05




0518804091 Page: 6 of 10

'UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of June, 2005 ;
and is incrrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusl,r: Security Deed (the "Security Instrument") of the same date given hy the
undersignes (the "Borrower") to secure Borrower's Note to PERL MORTBAGE, INC.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 3910 <Wi.ST 24th STREET, CHICAGO, ILLINOIS 60623

[Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrow er and-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEST TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security nstrument, the following items now or hereafter
attached to the Property to the extent they arc fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevur now or hereafter located in, on, or used, or
intended to be used in connection with the Properiy. including, but not limited to, those for
the purposes of supplying or distributing heating, ccolig, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anc access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, storm-duors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelina ard attached floor coverings,
all of which, including replacements and additions thereto, shall' k= deemed to be and remain
a part of the Property covered by the Security Instrument. All ot thz frregoing together with
the Property described in the Security Instrument (or the leasehola estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not zee\., agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, iegulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall noi allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaigst rent 10ss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Frorarty, Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
}n this ;?gragrapn G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehald.

H. ASSIGNM 7 OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely-anrZ unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of t'e Property, regardless of to whom the Rents of the Property are
payable. Borrower autiiorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proper'y shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Fents until: () Lender has given Borrower notice of default
Pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
enant(sg that the Rents are to be-raid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment anw not an assignment for additional security only.

If Lender gives notice of default to Leirower: () all Rents received by Borrower shall be
held by Borrower as trustee for the benefii of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall bz entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Leader's written demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents rollected by Lender or Lender's agents
shall be applied first to the costs of taking conirsi of and ‘managing the Property and
collecting the Rents, including, but not limited to, atte:nzy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurgpsa premiums, taxes, assessments
and other charges on the Property, and then to the sums secu:cd by the Security Instrument;
(v) Lender, Lender's agents or anyd'udicually appointed receiver snall be liable to account for
only those Rents actually received; and (vi) Lender shall be estitled to have a receiver
appointeq to take possession of and manage the Property and catiert the Rents and profits
derivgtd from the Property without any showing as to the inadequav of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of 1azing_control of and
managing the Property and of collecting the Rents any funds expended by ‘ender for such
urposes shall become indebtedness of Borrower to Lender secured by.the  Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assiynment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a gudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained

(Seal) j //)j /Z {Seal)

'\|

-Borrower ARTHA I LARA -Borrower
A (Seal) (Seal)
-Borrower -Borrower
{Gral) (Seal)
-Borrow er -Borrower
(Seal) / (Seal)
-Borrower -Borrower
0030844088
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of the Note
in full upon transfer of the property

THIS DUE-ON-TRANSFER RIDER is made this 20th dayof June, 2005 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secunty Instrument) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to PERL MORTGAGE, INC.

(the "Lender") of the same date (the "Note") and covering the property described in the Security Instruement and located at;

3910 WEST 24th STREET, CHICAGC, ILLINOIS 60623
(Property Address)

Amended Covenant. In adaition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as followvs:

A. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrumer 1s amended to read as follows:

16. Transfer of the Property or a Beneficial Interest . 3umower. If all or any part of the Property or any interest m 1t 1s sold
or transferred (or if a beneficial interest in Borrower is 'sold.or transferred and Borrower is not a natural person) without
Lender's pnor written consent, Lender may, al its option, 'equire immediate payment tn full of all sums secured by this
Secunity Instrument. If Borrower fails to pay these sums prics 1 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notic o demand on Borrower.

If Lender exercises this option, Lender shall give Borrower notice ¢t 7cceleration. The notice shall provide a period of
not less than 10 days from the date the notice is delivered or mailed within which Dorrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration =f this period, Lender may invoke any
remedies permutted by this Secunty Instrument without further notice or demand on FGnower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant confained in this Due-On-Transfer
Rider.

Boffower MARTHA I LARA

Borrower 1%/ )
(

(Seal) (Seal)

Borrower Bormrower

AL 9\/ (Seal) 1 (Seal)
To ﬁ/

\
fg{] 21308
MULTISTATE DUE-ON-TRANSFER RIDER-Second Martgape-FNMA/FHLMC UNIFORM INSTRUMENT I (01/03/01)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 7 IN THE SUBDIVISION OF BLOCK 3 (EXCEPT THAT PART CONVEYED TO CHICAGO,
BURLINGTON AND QUINCY RAILROAD COMPANY) IN S.J). GLOVER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 LYING SOUTH OF CHICAGO, BURLINGTON AND QUINCY
RAILROAD, IN SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Index #'s: 16-26-101-020-0000 Vol. 0574

Property Address: 3910 W. 24th Street, Chicago, Illinois 60623




