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THIS IS A JINIOR MORTGAGE.
MORTGAGE
THIS MORTQACE is made this  24TH dayof JUNE , 005 , between the Mortgagor,

RAMON PENA. MARRIED TO AGAPITA PENA
(herein “Borrower™), and the Mortgagee,

MIDAMZRICA BANK, FSB aco ion organized and

existing under the laws of THE UNITED STATES OF AMERICA , whose address is
265) WARRENVILLE ROAD. SUT™E 500, DOWNERS GROVE, IL 30515-1721 (herein“Lender").

WHERE 18, Borrower is indebted to Lender in *he principal sum of .. § 50 000.00 , which

and extensions and renewals

indebtedness is ey idenced by Borrower's note dated 58/24/2005
thereof (herein “M ote™), providing for monthly installmen.s of z:sincipal ancl interest, with the balance of indebtedness, if not sooner

d,dueandpﬂy. ble on 06/29/2015
TO SEC! JRE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all

other sums, with mterest thereon, advanced in accordance harewith 0 rotect the secutity of this Mortgage; and the performance of
the covenants anc agreements of Borrower herein contained, Borrowsr rioes hereby moitgage, grant and convey to Lender the
following descritx d property located in the County of COOK ,
State of [llinois:

LOT 4 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 23 IN THL CAVAL TRUSTEE'S

SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 24 MORTH, RANGE 14 EAST OF

THE THIR) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID#:  17314020080000

which has the add ess of 1841 W 3STH STREET , CHICAGO .
[Street] {City)
© Ilineis (herein “Property Address");
50605
| “IP Code]
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appurtenances : nd renis all of which shall be deemed to be and remain a part of the property covered by this Morgage;
and all of the ‘oregoing, together with said property (or the lcaschold estate if this Mortgage is on 2 leasehold) are
hereinafrer refe: red 1o as the “Property”.

Boron ‘er covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and conv:y the Property, and thar the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encun ibrances of record.

UNIF¢RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. P yment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness e idenced by the Note and late charges as provided in the Note.

2. ¥ nds for Taxes and Insurance. Subject 1o applicable law or & writien waiver by the Lender, Borrower
shall pay to Le 1der on the day monthly paymenis of principal and interest are payable under the Note, umil the Note is
paid in full, a sim (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit d velopment assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any plus one-twelith of yearly premium installments for hazard insurance, plis one-twelfth of yearly preminm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assess~ er’s and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of
Funds to Lende * to e extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder i an ing itutiunal lender,

If Bon ower piys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guar mteed by = tederal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pa -« said taxes, agsezements, insurance premiums and ground rents, Lender inay aot charge for sa holding and
applying the Fiinds, analyzing s7id account or verifying and compiling said asscssmerds and bills, unless Lender pays
Borrower inter st on the Funds and anplicable law permits Lender 1o make such a chirge. Borrower and Lender may
agree in writing at the time of excen'ior. of this Mortgage that interest on the Funds shal. be paid to Borrower, and unless
such agresmem is made or applicable law requircs such interest to be paid, Lender shall not be required to pay Bormower
any interest or -:arnings on the Funds. Lenier saall give to Bomower, without charge, at annual accounting of the Funds
showing creditr and debits to the Funds and te nurpose for which cach debit to the Funds was made. The Funds are
pledged as addi ional security for the sums securce oy this Mortgage.

If the  .mount of the Funds held by Lendes, r#gether with the future monthly in:tallments of Funds payable prior
to the due dates of taxes, assessments, insurance premisms 23 ground rents, shall exceed the amount required to pay said
taxes, 4SSessme (its, insurance premitms and ground rent: as they fall due, such excess shall be, at Borrowet’s option,
either prompdy repaid to Borrower or credited to Borrower or. mynthly installments of Finds. If the amount of the Funds
held by Lender shall not be sufficient to pdy taxes, assessments, inmrance premiums and ground rents as they fall due,
Botrower shall pay to Lender any amount necessary to make up % déficiency in one ¢r more payments as Lender may
require,

£

Upon 1 ayment in full of all sums secured by this Mortgage, Lender shall promp ly refund to Borrower any Funds
held by Lender  1f under paragraph 17 hereof the Property is sold or the Prop(rty i: othewise acquired by Lender, Lender
shall apply, no later than immediatcly prior to the sale of the Property or its agraisition by Lender, ary Funds held by
Lender at the t: ne of application as a credit against the sums secured by this Mortguas.

3. Asplication of Payments. Unless applicable law provides otherwis<, i payments received by Lender
uixder the Note ind paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower undey paragraph 2 hereof, then to interest payable on the Note, and then to the prii.cipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall peiforry all of Botrower's
obligations un et any mortgage, deed of trust or other sceurity agreement with a Lien which Las priority over this
Mortgage, inch ding Borrower’s covenants to make payments when due. Borrower shall pay or cause 10 be paid all taxes,
assessments an | other charges, fines and impositions attributable to the Property which may attain # umcrity over this
Mortgage, and . sasehold payments or ground rents, il any,

5, H ward Insurance. Borrower shall keep the improvements now existing or hercafter erccled on the Property
insureq againgt loss by fire, hazards included within the term “cxicnded coverage”, and such other hazards as Lender may
require and in ¢ ,ch amounts and for such periods as Lender may require.

The ir surance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that s ich approval shall not be unreasonably withheld. All insurance policies ind renewals thereof shallbeina
form acceptabli to Lender and shall include a standard montgage clause in favor of anc. in a form acceptable to Lender.
Lender shall ha & the right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or
other security a jreement with a lier, which has priority over this Mortgage.

In the :vent of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if 1ot made promptly by Borrower,
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If the Pr. perty is abdndoficd )erw__er,EillBQwLﬁslneslg thfE)wM 30 days from the datc notice is

mailed by Lende to Borrower that the insurance carrier offers to seule a claim for insirance benefits, Lender is authorized to
collect and apply he insurance proceeds at Lender’s option either to restoration or repair ¢f the Property or to the sums secured by
this Mortgage
. 6. Preicrvation and Maintenance of Property; Leascholds; Condominiums; Planncd Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mottgage is on a leasehold. If this Morigage is on a unit in a condominium
or 2 planned unit ievelopment, Borrower shall perform all of Borrower’s obligations undes the declaration or covenants creating or
goverming the codominium or planned unit development, the by-laws and regulations; of the condomirium or planned wnit
devciopment, and constituent documents.

7. Protcetion of Lender’s Security, If Bomower fils to perform the covenants and agreements contained in thig
Mortgage, or if a1y action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, 1.pon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insarance in effect until such time
as the requiremen for such insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amt:.nts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebte fucss of Borrower secured by this Mortgage, Unless Borrower and Lend:r agrec to other terms of payment, such
amounts shall be 1 ayablc pon notice from Lender to Borrower requesting payment thereod. Nothing contained in this paragraph 7
shall require Lend :r to &0 any expense or take any action hereunder

8, Insp:etion. Lirger may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall jgive Bormuwer aotice prior to any such inspection specifying reasonable cause therefore related to Lender’s
intcrest in the Proy arty.

9. Conilemaation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ¢ ther taking of the Property -or part thereof, or for conveyance in lien of zondemnation, are hereby assigned and
shall be paid to I snder, subject to the terins of any mortgage, deed of trust or other security agreement with a lien which has
priority aver this ) [ortgage.

10. Borriwer Not Released; Forbearunve By Lender Not a Waiver. Exension of the time for payment or
modification of an ortization of the sums secured by iris Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to rele:ise, in any manner, the liability of tiic 2 <iginal Borrower and Borrower’s successors in interest. Lender shall not
be required to ccmmence proceedings against such successas or refuse to extend tine for payment or otherwise modify
amonization of th: sums sccured by this Mortgage by reashn of any demand made by the original Borrower and Borrower's
successors in infirest. Any forbearance by Lender in exercising any right or remedy hersunder, or otherwise afforded by
applicable law, sh: Il not be a waiver of or preclude the exercise of apy s:ch right or remedy.

11, Succ ssors and Assigns Bound; Joint and Several Liskib:y: Co-signers. The covenants and agreements herein
contained shall bir 1, and the rights hereunder shall imwe to, the respective surcessors and assigns of Lender and Borrower, subject
to the provisions o, paragraph 16 hereof. All covenants and agreements of P ssrower shall b2 joint and several. Any Borrower who
co-signs this Mort 1age, but does not execute the Note, (2) is co-signing this Mrtgase only to mortgage, grant and convey that
Borrower’s interes in the Property to Lender under the terms of this Mortgage, (b) is 7.0t versonally liable on the Note or under this
Mortgage, and (c) sgrees that Lender and any other Borrower hereunder may agree t¢ ¢uead. modify, forbear, or make any other
accommodations v ith regard to the terms of this Mortgage or the Note without that Boriow r’s consent and withont releasing (hat
Bomrower or modif /ing this Mortgage as to that Borrower’s interest in the Property.

12, Notic: Except for any notice required under applicable law 10 be given in ‘avother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice oy czrtified mail addressed to
Borrower at the Pr jperty Address or at such other address as Borrower may designate by nutice to Lise: a2 provided herein, and
(b) any notice to L :nder shall be given by certified mail to Lender’s address stated herein or to such othe¢ »ddress as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgzge shall be deenred o have been given
to Botrower or Len der when given in the manner designated herein,

13. Gove ning Law; Severability. The state and local laws applicable to ths Mortgage shall be the laws of the
Junisdicdon in whi:h the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the ¢vent that any provision or clause of this Mortgage o the Note conflicts ‘with applicable law, such conflict shall
not affect other pro /isions of this Mortgage or the Note which can be given effect without tte conflicting provision, and o this end
the provisions of ] is Mortgage and (he Note are declared to be seversble. As used herein, “costs”, “expenses” and “attorney’s
Fees™ include )l sy ns to the extent not prohibited by applicable law or limited hercin,
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14, Btrrower’s Copy. Borrower shall be furnished a conformed copy of the Nute and of this Mortgage at the time

of execu tion or after recordation hereof.

15. Rechabilitation Loan Apreement. Borrower shall fulfill all of Borrov/er's obligations under any home
rehabilitation, it provement, 12pair, or other loan agreement, which Barrower enters into with Lender. Lender, at Lender’s
option, may requ.re Borrower (o exceule and deliver to Lender, in a form acceptable to Li:nder, an assignment of any rights,
claims or defens:s which Borrower may have against partics who supply labor, materizls or services in connection with
improvements m: de to the Property.

16. T ansfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any
interest in it is scAd or transferred (or if a beneficial interest in Borrower is sold or transfirred and Borrower is not a natural
person) without ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sceured by this M ortgage. However, this option shall not be exercised by Lender if exercite is prohibited by federal law as of
the datc of this M ortgage.

If Lende r exercises this option, Lender shall give Borrower notice of acceleration  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrywer must pay all sums secured by
this Mortgage. 17 Borrower fails 16 pay these sums prior to the expiration of this peried Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

NON-U4IFORM COVENANTS. Borrower and Lender further covenant and agre as ollows:

17. Aceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrawer’s breach of any
covenant or agr 'emeat o Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) (he breacn: (2} the action required to cure such hreachs (3) a date, nat less than 10 days from the date
the notice is ma:led to Borrover, by which such breach must be cured; and (4) that 1‘ailure to cure such breach on or
before the date . pecified in the nedce may result in acceleration of the sumg secured by this Mortgage, foreclosure by
judicial proceed ng, and sale 0iine Proverty. The notice shall further inform Borrorver of the right to reinstate after
acceleration and the right to assert il tr.e foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to ac cleration and foreclosure. ¥ the breach i3 not cured on or before the date specified in the notice,
Lender, at Lend ¢x’s option, may declare al( of the sums sccured by this Mortgage to be immediately due and payable
without further lemand and may foreclose thiy, Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceedin; all expenses of foreclosure, inclaaing, but aot limited to, reasonable attorney’s fees and costs of
documentary ev dence, abstracts and title reports.

18. Boirower’s Right to Reinstate, Notwithsiandiig Lender’s acceleration of the sums secured by this Mongage
due to Borrower' ; breach, Borrower shall have the right to vave any procesdings begun by Lender to enforce this Mortgage
discontinued at a 1y time prior to entry of a judgment enforcing thi. Mortgage if: (a) Borrower pays Lender all sums which
waould be then di ¢ under this Mortgage and the Note had no acce’erinn ocourred; (b) Borrower cures all breaches of any
other covenants ¢ r agreements of Botrower contained m this Mortgage; (¢* Borrower pays i1l reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower conta‘ned in this Motgage, and in enforcing Lender’s
remedies as prov. ded in paragraph 17 hereof, including, but not limited tc, :casonahle attoiney’s fees; and (d) Borrower takes
such action as L« nder may reasonably require to assurc that the lien of this Mcrtgage. Lender's interest in the Property and
Borrower’s oblig ition to pay the sums secured by this Mortgape shal! continue uniuryg2iret. Upon such payment and cure by
Borrower, this I ortgage and the obligations secured hereby shall remain in full force 21d effect as if no acceleration had
occurred.

19. Ass pnment of Rents; Appointment of Receiver. As additional security herzundrs; Borrower hereby assigns to
Lender the rent of the Property, provided that Bormower shall, prior to acceleration urnder mamagraph 17 hereof or
abandenment of 1 1¢ Property, have the right to collect and rctain such rents as they become due and payadle.

Upon a« celeration under paragraph 17 hereof or abandonment of the Property, Lender shaii 'x catitled to have a
receiver appointe 1 by & comrt 10 enter upon, take possession of and manage the Property aml to collgct the revits of the Property
including those pust due. All rents collected by the recciver shall be applied first to paytr ent of the costs of wanagement of
the Property an¢ collection of remts, including, but not Limited to, receiver’s fees, premiums on receivit = bonds and
reasonable attorn :y’s fees, and then to the sums secured by this Martgage. The receiver shall be liable to account only for
those rents actual y received.

20. Release. Upon payment of all sums sceured by this Mortgage, Lender shall release this Mortgage withont
charge to Borrow :r. Borrower shall pay all costs of recordation, if any.

21. Wa ver of Homestead. Borrower heteby watves all right of homesicad cxcmption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

| 06-24-2005 18:04  From

[

Borrower and Lender request the holder of any mortgage, deed of trust or other enciumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Marngage, of any default under the
superior encumbra ice and of any sale or other foreclosure action,

IN WITN 258 WHEREOQF, Borrower has execuied this Mortgage.

(Seal)
{
*

SEGNING FOR 1HE SOLE .PURPOSE OF WALVING HOMESTEAD
Wi2al)
(Seal)

(Sign Original Only)
STATE OF IL1.INOIS, County ss:
L , & Notary Public in 224 for said county and state do

hereb¥, certNiiZ}/ that
RAMON PENA, 1IARRIED TO AGAPITA PENA and AGAPITA PENA, HUSBAND ANL WIFT

» personally known to me to be the same persou(s) whose name(s)
subscribed to the : bregoing instrument, appeared before me this day in person, and acknowledged thit  *he ¥
signed and delive: od the said instrument as ~ their free and voluntary act, for the uses and purpnscs therein set

forth.
Given umler my hand and official seal, this Q.Ll M/\ day of (Bd ne s ;2,905

. : ‘ A\

My Commission }ixpires: M M . M
Notary Public '
THIS INSTRUMINT WAS PREPARED BY:
KENNETH KORA! DA
2650 WARRENVILLE ROAD L'BEF;ISIAL SEAL®
SUITE 500 AH. !
DOWNERS GROVE, IL 60515-1721 NOTARY PUBLIC, STATE OF ILLINOIS
: 1 MY COMMISSION EXPIRES 07-2+.2008
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