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MORTGAGE

MIN 1001412-0030923429-6
MERS TELEFHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe-words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules reparding the usage of words used in this docwment are alse providea in Section 16.

{A) “Security Instrument” means this document, which is dated June 27, 200§, toget/ies with all Riders 1o this document.

(B) “Borrower" is Yan Son Wang aod Li Ci Mei husband and wife.

Borrower is the mortgagor under this Secunty Instrument.

(C) "MERS" is Mortgage Electropic Registration Systemns, Inc. MERS is a separate corporation that is acting solely as 2 nominee
for Lender end Lender's successors and assigns. MERS is the mortgagee under this Security Instruinent. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028, Fiirt, MI 48501.2026, tel.
{888) 679-MERS.

{D) “Lender” is GREAT NORTHERN FINANCIAJL CORY., an ILLINQIS Corporation. Lender is z cormoration organized
and existing under the laws of the State of ILLINOIS, Lender's address is 2850 GOLF ROAD, SUTLE 403, ROLLING
MEADOWS, ILLINOIS 60008,

(E) "Note” means the promissary note signed by Borrower and dated Juae 27, 2005, The Note states that Borrower owes Lender
One Hundred Ninety Thousand And 00/100 Dellars (U.S. $ 190,000.00) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than July 1, 2038,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan”™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Sceurnity Instrument, plus interest.
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STREET ADDRESS: 3437 5. WOCD ST. .
CITY: CHICAGC COUNTY: COCK
TAX NUMBER: 17-31-227-015-00C0

LEGAIL DESCRIPTION:

LOT 15 IN SUB-BLOCK 1 OF BLOCK 19 OF THE CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF
SECTTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

L1V GALLD
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ 1 Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ ] Planned UnitDevelopment Rider [ ] 1-4 Family Rider
[ ] VARider [ ] Biweekly Payment Ridet [ ] Other(s) [specify]

(I) “Applicable Law” meaps all controlling applicable federa), state and local statutes, regulations, ordinances and administrative
rules and orders (that neve the effect of law) a3 well as all applicable fival, non-appealable judicial opinions.

(7) “Community Associati=a Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Proper:y Ly a condominium association, homeowners 2ssociation or similar organization.

(K) “Electronie Funds Trpusfz” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 2o as to order,
instruct, or authorize a financial institation to debit or credit an account. Such term includes, but is not limited to, point-of-zale
transfers, automated teller machipe trizsactions, transfers initiated by telephone, wire transfers, and automated tlearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any corpeniation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coveranes described in Section 5) for: (i) damage to, or destruction of, the Property;
(#1) condermation or other taking of all or any pariof the Property; (iii) conveyance in liew of covdemmation; or (iv)
misrepresentations of, or onlissions as to, the value and/or cradition of the Property.

(N) “Mortgage Insurapnce” means insurance protecting Lenuder pgadust the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus {il} any
arnounts under Section 3 of this Security Instrurment.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S/C. Section 2601 et seq.) and its implementing tegulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from tiine «c-time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security [pstpiment, “RESPA” refers to all requirements and
restrictions that are irnposed it regard to a “federally related morgage loau” evenif the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to <b¢ Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ~ud modifications of the
Note; and (ii) the performance of Bottowet’s covenants and agreements under this Security Insrumest o4’ the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Leddir's successors and
assigns) and to the successors and assigns of MERS, the following described propetty located in the County [Type of Revording
Jurisdiction] of COOQK [Name of Recording Junsdiction):
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LOT 15 IN SUB-BLOCK. 1 OF BELOCK 19 OF THE CANAL TRUSTEES' SUEDIVISION OF THE EAST 1/2 OF
SECTION 31, TOWNSHIF 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Parcel ID Number: 17-31-227-015-00g

which currently has the address of
3437 S Weod Streel [Steet)
CHICAGO [City] , Illinois 60608 [Zip Code]{ Troperty Address™);

TOGETHER WITH all the improvements sovor hereafter erected on the property, and all sasements, apputtenances, and
fixtures now or hereafter a part of the property. All kepiscements and addjtions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrunisut as the “Propenty.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender’s successors and assighs) has the ripht: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Provery; and to take any action required of Lender including, but
tot limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Property and that the Property is unencum'ser:d, except for encumbrances of record. Berrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natio1al use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security justrument covering real propzt:

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, a%é Late Charges, Borrower shall pay
when due the primcipal of, and interest on, the debt evidenced by the Note and any prepayment clasges and late charges duc under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dae und<i-the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by LepJder as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subserae.t payments due under
the Note and this Security Instrument be mads in one or more of the following farms, as selected by Lender:(p) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawg »pun an institation
whose deposits are insured by & federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficicnt to bing the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ]f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall cither apply such funds or return thern to Borrower. If not applied earlier, such funds will
be applied to the owtstanding principal balance under the Note immediatcly prior to foreclosure. No offset or claim which
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Barrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receies a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late chasge due, tne.payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic Payment
is outstanding, Lender ray =pply any payment received from Bormrower to the repayment of the Periodic Payments if, and to the
extent that, cach payment car. b= paid in full. To the extent that any excess exists after the payment is applied to the fufl payment of
onc or more Periodic Paymrats, such excess may be applied (o any late charges due. Voluntary prepayments shall be applied first
to any prepayment charges and tiven 22 desctibed in the Note.

Any application of payments, iasurance proceeds, ot Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or charize the amount, of the Peniodic Payments.

3. Funds for Escrow Items. Boirower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) teprovide for payment of amourts due for: (a) taxes and assessments and other items
which can attain prioity over this Security Instnrnent as & lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for aiy-and all insutance required by Lender under Section 5; and (d) Morgage
Insurance prermums, if any, or aty sums payable by Burower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iteni 27« called "Eserow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Associatioa Disis, Fees, and Assessments, if any, be escrowed by Botrowet, and
such dues, fees and assessments shall be an Escrow Itern. Borrawer shall promptly furnish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Ejcruw ltems unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Botrowet's sbligation to pay to Lender Funds for any or all Pscrow
Itemns at any time. Any such waiver may only be in writing. In the eveut o) cuch waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which paymentiof Finds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tirz-neriod 2s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposei be rieemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is used £ Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due fo: s Eocrow Item, Lender may exercise ils
rights under Section 9 and pay such amount and Borrower shall then be obligated under Se:tica 9 to repay to Lender any such
amount. Lender may revoke the wajver as to any or all Eserow Iterns at any time by a notice given in accordance with Section 15
and, upon such revocation, Bormower shall pay to Lender all Funds, and in such amounts, that are thew equired under this Section
3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender o anply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can requite under XZSPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasanable estimates of expenditures of fisiws Fscrow Items or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itens no later than the time specified under RESPA. Lender shall not charge Borrawer for
holding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow Iterns, unless Lender pays
Borrower intetest on the Funds and Applicable Law permits Lender to make such a charge. Unless an apreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shafl be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
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Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
wliich can aftain prioriry over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, ond Assessments, if any. To the extent that these iters are Escrow [tems, Borrower shall pay them in the
manner provided in Sectiop 2

Barrower shall pionir:ly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i writing to the payment of the ebligation secured by the lien in 2 manner acceptable to Lender, but only so long as Botrower is
performing such agreement, (b} coutzsts the lien in good faith by, or defends agajnst enforcement of the lien i, legal proceedings
which in Lender’s opinion operate to pr.vent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secics from the holder of the lich an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deternnine’, that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrov<r a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one 1 mere of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a onc-tim: charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the “=provements now existivg or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extender voverage,” and any other hazards including, but not linmted to,
carthquakes and floods, for which Lender requires insurance.. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Len.er requites pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurancy shall be chasen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised untersouably. Lender may require Borower to pay, In
connection with this Loan, either: (a) a one-time charge for flood zone detewip=tion, certification and tracking services; or (b) @
one-time charge for flood zone determination and certification services and subserueat charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Beitower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in coarsction with the teview of any flood zone
determmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may voain insurance coverage, at Lender’s
option and Borrower’s expense, Lender is under no obligation to purchase any particular type or ainount of coverage. Therefore,
such coverage shall cover Lender, but might or rmight not protect Barrawer, Borrower's equity in the Fisperty, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than wis previously in effect
Bomower acknowledges that the cost of the insurance coverage o obtained might significantly cxeeed tbz eost of insurance that
Bortower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additicaal debt of Bomower
secured by this Security Instrument. These amounts shall bear jnterest at the Note rate from the date of disbursem mt and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona) loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bormower shall promptly give to
Lender all receipts of paid premmums and renewal notices. If Borrower obtains any form of insurance coverage, ngt otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made pronptly by Borewer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be 2pplied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have
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the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensute the work has been
completed to Lendet’s satisfaction, provided that such jnspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower atly interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shalt be the sole obligation of Borrower, If the restoration or repair is not econotnically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secared by this Security
Instrument, whether or-zot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for it Secion 2.

If Borrower atancons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does.zot respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negatiats and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property ucder Section 22 or otherwise, Borrower heteby assigns to Lender (2) Bortawer’s rights to any
insurance proceeds in an amount not *5 ¢xceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to-any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicalleto the coverage of the Property. Lender may use the insurance procceds either to
repait or restore the Property or to pay amounts uopaid under the Note or this Sccnrity Instrument, whether or not then due.

6. Occupancy, Botrower shall occupy, estavlish, and use the Property as Borrower's principal residence within 60 days
after the exccution of this Securiry Instrument and shali continue to ocoupy the Froperty as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extemuating circumstanees exist which ars beyond Borrower's control,

7. Prescrvation, Maintenance and Protection ot the rioperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cormmit waste on the Property, Whethet or not Barrowet is residing in the
Property, Borrower shall maintain the Property in order to prevent (e Uroperty from deteriorating or decteasing in value duc to its
condition. Unless it is determined pursuant to Section 5 that repair ‘ar cestoration is not economically feasible, Borrower shall
promptly repair the Praperty if damaged to avoid further deterioration or darisze. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall b responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse prorceds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of Borrower's obligation for (< eompletion of such repait ot restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Proporty. If it has reasonable cause, Lender
may inspect the nterior of the improvements on the Property. Lender shall give Botrower 110 ice at the time of or prior to such an
interior inspection specifying such reasonable canse,

8. Borrower’s Loan Application. Bortower shall be in default if, during the Loan application nrocess, Borrower or Ay
persons or entitics acting at the direction of Borrower or with Bonrower's knowledge or consent gave. mepjally false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material informaticn) o comection with the
Loan. Materic] representations include, but are not limited to, representations concerning Borrower's oceuparicy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Barrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a lepal proceeding that might
significantly affect Lender’s interest in the Property andfar tights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of 2 lien which may attain priority over this Secunty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender mav do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secwrity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are pot limited to: (a) paying any sums secured by a lien which has priority over this Security Tostrument, (b)
appearing in court; and (c) paying reasonable altorneys® fees to protect its interest in the Property and/or rights under this Security
Instrument, including its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windotws, drain water from pipes, eliminate
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building or other code violations or dangerous conditions, and bave utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty ar obligation to do s0. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall coroply with all the provisions of the lease. If Borrowet
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortguge Zosurance, If Lender requited Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required 5 raintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Incurance coverage required
by Lender ceases 10 be availutls from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payironts toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to
obtain coverage substantially equivalunt to the Merlgage Insurance previously in effect, at a cost substantially equivalent to the cost
ta Borrower of the Mortgage Insurance nreviously in effect, from an alternate mortgage insurer selected by Lender. If substantially
cquivalent Mortgage Insurance covezege is not available, Bomrower shall contimuc to pay to Lender the amount of the sepatately
designeted payments that were due when the ‘prurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a3 a non-refundable loss reserve’in lien of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimate y paid in full, and Lender shall uot be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer ‘equire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ra ‘ngurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward f'i5-premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wus requited to make separately designated payments toward the
premiums for Mortgage Insurance, Bormower shall pay the prumiums required to maintain Morigage Tnsurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement fo. Mortgage Insurance ends in accordance with any written
agrecment between Borrower and Lender providing for such termitiatior or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the r2e provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may incur if Borrgwer
does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage Insuranre

Mortgage insurers evaluale their total risk on all such insurance in force fiom tirie to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreeririts are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements.  These agreements may require the
morigage ingurer to make payments using any source of funds that the morigage insurer may’ have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, amy reip.arer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or migh* be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the nwngage iasurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in & chinge for a share of
the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage Insarance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned at the tHme of such
eancellation or lermination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,
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If the Property is damnaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair i8 economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall niot be required 1o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the testoration or repair is not
economically feasible ri Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument;-whether or not then due, with the excess, if sy, paid to Bottower. Such Miscellaneous Proceeds shall be
applied ir: the otder provide for in Section 2.

In the event of a votu) taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be applied ta
the sums secured by this Secudty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taniz2, destruction, of loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immnediately befor: the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by thic Sruorrity Instrument shall be reduced by the amount of the Miseellanzous Proceeds
multiplied by the following fraction: (a) the teial amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value f the Property immediately before the partial taking, destruction, or loss in value.
Any balanec shall be paid to Borrower. In the eventotia partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before e pirtial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destuzsisn, ot loss in value, unless Borrower and Lender otherwise agree in
wrifing, the Miscellaneous Proceeds shall be applied to the sume sutured by this Security Instrament whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if after notics by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damag s Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the'Misnaltaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instument, whether or Sof then due. “Opposing Party” means the third party
that owes Borrowet Miscellaneous Proceeds or the party apainst whom Borrower bas-a right of action in regard to Miscellaneous
Proceeds.

Botrower shall be in default if any action er proceeding, whether civil or crindual, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaimment of Lender’s imierest L the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, réstite as provided in Section 19, by
ceusing the action or ptoceeding to be dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or
other material impairment of Lender’s interest in the Property or rights under this Security Instrurnent: The proceeds of any award
or claim for damages that are anributable to the impairment of Lendet's interest in the Property ate her by assigned and shall be
paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secuted by this Security Instrament granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or 2ay Successors in Interest of Borrower. Lender shall
xot be required to commence proceedings against any Successor in Interest of Barrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persous, entities or Successors in Interest of Botrower or it
amounts less then the amount then due, shall not be a waiver of or preclude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrament but
does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
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signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights agd benefits under this Security
[nstrament. Borrower shall not be released from Borrower’s obligations and liability under this Secwrity Instnument vnless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Zxarges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of pratecting, Lsuder's interest in the Property and rights under this Security Instrwment, including, but not limited to,
attorneys’ fecs, property fust-rtion and valuation fees. Tn regard to any other fees, the absence of express authority in this Security
Instrument to charge a specilic f¢e.to Borrower shall not be construed as a pohibition on the charging of such fee. Letider may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a la*v which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be rziiceted in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount nesesiary to reduce the charge to the permitted Limit; and (b) any sums already collected
from Borrower which exceeded permitted luni:s will be refunded to Borcower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making . dirict payment to Bommower, If a refund reduges principal, the reduction will be
treated as a partial prepayment without any prepayrieit charge (whether or not a prepayment charge is provided for under the
Note). Bomower's acceptance of any such refund miad< by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lzndr: in connection with this Security Instrument st be in writing.
Any notice to Bormower in connection with this Security Instrurent shall be deetned to have been given to Botrower when mailed
by first class mail or when actually delivered to Borrower's notic(: a..dwess if sent by other means. Ngtice to any one Borrower
shall constite potice to all Borrowers unless Applicable Law expiestiv requites otherwise. The notice address shall be the
Property Address unless Bortower has designated a substitute notice addcess by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proceduce /for reporting Borrower’s change of address, then
Borrower shall only rcport a chenge of address through that specified procedure. Thera may be only one designated notice address
under this Security Insirament at any one time. Any notice to Lender shall be givim by delivering it of by mailing it by first class
mail 10 Lender’s address stated herein unlcss Lender has designated another addréss iy netice to Borrower. Any notice in
connestion with this Security Instrurnent shall not be deemed to have been given to Lesdes vatil actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Apsiicable Law requiremnent will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument sha'; te governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in thus Security Instruiment are
subject to any requirements and limitations of Applicable Law, Applicable Law tight explicitly or impiiritly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreezacat by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, suc’i <imflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
“may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18, “Interest in the
Propetty” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests trapsferred
in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If a1l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a tiatural person
and a beneficial interest in Borrower is so0ld or transferred) without Lender’s prior written consent, Lender may tequire inmmediate
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peyment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exervise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets cettain conditions, Borrower shal] have the
tight to have enforcemant of this Security Instrurnent discontinued at any time priot to the earliest of (a) five days before sale of
the Property pursuait t= Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrowe:'s +ight 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lenues all sums which then would be due under this Secutity Instrument and the Note as if no acceleration
had occurred; (b) cures any efrlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secusity
Instrument, including, but not limier to, reasonable artorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s yaterest in the Property and rights under this Security Instrament; and (d) takes such action
as Lender may reasonably require o 2ssure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secires] by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require”that Borrower pay such reinstatement sung and CXPEnses in onc or more of the
following forms, ag selected by Lender: (a) cest; (b) money order; {¢) certified check, bank check, treasuret’s check or cashier's
check, provided any such check is drawn upon an istitution whose deposite are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstate:dent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had oceired. Mowever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial interest in the Note (together
with this Security Instrument) can be sold one or more times withgut urior votice to Borrower. A sale might result in a change in
the entity (known as the “Loan Servicer™) that collects Periodic Paymesits due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsg
might be one or more changes of the Loan Servicer unrelated to a sale of th: Naote, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and 23ds=ss of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connecticn with a notice of transfer of servicing, If
the Note is sold aud thereafter the Loan is serviced by a Loan Servicer other than tie purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred o3 saccessor Loan Servicer and ar¢ not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comwmence, join, or be joined to any judiciz! action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant (o this Security Instrumen® or that allepes that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until encl Torrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of sirh alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective actiar. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time peried will be deemed t5 4. reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Botrower pursuant to Section 22 and the
notice of acceleration given to Bommewer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (2) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of the Jjurisdiction whete the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial actiot, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Bavironmental Cleanup,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condition, or (c
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, ot storage ot the Property of small quantities of
Hazaxdous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shal’.oromptly give Lender written notice of (a) any investigation, claim, demand, Tawsuit or other action by any
govemnmental or regultr.y agency or private party involving the Property and any Hazardows Substance or Envirommental Law of
which Borrower has aciua! knowledge, (b) any Envitonmental Condition, including but not limited to, any spilling, leakinp,
discharge, release or threat ri release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance whick vdvessely affects the value of the Property. If Borrower leatns, or is notified by any govetnmental or
regulatory authority, or any private party, that sny removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptl; trke all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender 2 an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bumrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sbai give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secuctiy Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otberwise). The notice shaii s;o2ify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is ghvex to Borrower, by which the default must be cured; and (d)
that failure to cure the default an or before the date specifi-g in the notice may result in acceleration of the sums secured
by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Bortower of the right to reinstate after acceleration and the rightto assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelecation and foreeioure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immedjate @gyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Insrument by judiclal proceeding, Lender shall be
cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrueiesis, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender tmay charge Borrowet a fec ior rleasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is petmited under Applicable Law.

24, Waiver of Homesiead. In accordance with Illinois law, the Borrower hereby releases and vwaives all rights under and
by virtue of the [llincis homestead exetption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidetice of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s tXpense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests /ih: coverage that
Lender purchases may not pay any claim that Borrower makes cr any claim that is made against Borrower in connection with the
collateral. Borrower may iater cancel any insurance purchesed by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Botrower's and Lender’s agreement. If Lender purchases insurance far the
collateral, Borrower will be responsible fot the costs of that insurance, including interest and any other charges Lender may impose
in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Barrower and recorded with it,

Witnesses; ’ _
T
[ 2T / ﬁw/? (Seal)
¢ Yan Sean Wang (. -Borrower
"/”’j . .
. ' ‘%v e ZUE (Seal)
Li Ci Met -Borrower
(Seal)
-Borrower
PN (Seal)
-Borrower
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STATE OF ILLINOIS, County s5;
1, MaRip G. (m%, [2QQ u_c’;ggz , @ Notary Public in and for said county and state do heteby
certify that ‘

Yan Son Wang and Li Ci Mel
pcrsonally known %o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before rae this

day in person, and acknowledged that he!she@lgned and delivered the said instruroent as his/her/theix free and volumary act,

for the uses and purposes therein set forth,
Given vnder . hand and official seal, this f I day of

My Commission Expires. ; 3.2.0 06 g

Notary Public

v A L T s

“OFFICIAL SEAL”
MARIA G. LOPEZ-RODRIGUEZ

AL
S Y YT Yy YV TYYS

v e
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