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DEFINITIONS

Words used in multiple sections of this document are defined below and othervl/ords ar: defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are zis provided in Section 16.
(A) “Security Instrument” means this document, which is dated JUNE 21, 2005, together with all
Riders to this document. ‘

(B) “Borrower” is SCOTT J HARMS, A SINGLE MAN. !

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC. '

|
l

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2004 Online Documents, Inc. Page 1 of 12 ILUDEED j

~BOX13

-
t

,,,,,, . o e e



0518835262 Page: 2 of 20 -

UNOFFICIAL COHY LOAN #: 649473816

Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE . Lender's address is 2600 W. BIG BEAVER

RD., TROY, MICHIGAN 48084. '

Lender is the mortgagee under this Security Instrument. (L
(D) “Note” means the Vtromissory note signed by Borrower and dated JUNE 21, 2005. The Note
states that Borrower owes Lender *###x#xx#*x ¥k xx x4 x****TWO HUNDRED THIRTY THOUSAND AND NO/100
********************************************************** Dollars (U_S_ 45230,000. 00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JguLy 1, 2035, \ . [

(E) “Property” means the property that is described bel?tw under the heL\ding “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ~l sums due under this Security Instrument, plus interest.

(G) “Riders” mear:s all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowver fcheck box as applicable]:

(3] Adjustable Pate Rider Condominium Rider [_]Second Home'Rider.
[_IBalloon Rider CT__1Planned Unit Development Rider ~ [_JOther(s) [specify]

[ 11-4 Family Rider (1 Biweekly Payment Rider

(JV.A. Rider '

(H) “Applicable Law” means all contrafling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. . '

(1) “Community Assoclation Dues, Fees, and+.ssessments” means alldues, fees, assessments and other charges
that are imposed on Borrower or the Property by & cendominium; association, homeowners association or similar
organization. | ‘ i .

(J) “Electronic Funds Transfer” means any transfer cf4urids, other than a tfansaction originated by check, draft, or
similar paper instrument, whichis initiated through an electrr;niz?errﬁina} telephonic instrument, computer, or magnetic
tape so as to order, instru?t, or authorize a financial institution to-uebit or crgdit an account. Such term includes, butis
not limited to, point-of-sale transfers,-automated teller machine t-ansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Sectjoti3
(L) “Miscellaneous Proceeds” means any compensation, settlerhent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descril:dd.in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part df (iie Property; (iii) conveyance in lieu
of condemnation: or (iv) mistepresentations of, or omissions as to, the value and;/or cendition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymer:t ~f, or default on, the Loan.
(N) “Perlodic Payment” means the regularly scheduled amount due for (i) principal anc/ipiarast under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.!"and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successof legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regardtoa “federallﬂ related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument. ‘

TRANSFER OF RIGHTS IN THE PROPERTY l | ‘

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortge{ge, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 649473816

which currently has the address.of 221 E CULLERTON 926, CHICAGO,
' [Street] [City)
Mlinois 60616 (“Pruperty Address”):
[Zip Code] !

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part oi ir=property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is reierred-to in this Security Instrument as the “Property.”

BORROWER COVIENANTS that Borrower is lawfully ceised of the e:ﬁate hereby conveyed 'and has the right to
mortgage, grant and convey the Property and that the Prop.ery is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Prop.ity against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for.national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeii covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, anx Lata Charges. Borrower shall pay
when due the principal of, andintereston, the debtevidenced by the Noteand y prepiym2ntcharges andlate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectior’3:Payments due under the
Note and this Security|Instrument shall be made in U.S. currency. However, if any check orother instrument received
by Lender as paymentlunder the Note or this Security Instryment is returned t Lender unpaia,Lznder may require'that
any orall subsequent payments due under the Note and this Security Instrumentbe made in one or rgore ofthe following
forms, as selected by Lender: (@) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reckived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but LehdZT is not oblidated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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\ payment to bring the Loan current. If Borrower does not do so within a reasongble pericld of time, Lender shall either
apply suchfunds orreturnthemto Borrower. If not applied earlier, such funds wilfbe applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might htve now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument. |

2. Application of Payments or Proceeds. Exceptas otherwise descriﬂ)ed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amouhts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a iufﬁcient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Ifmore than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymen:sif, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiiad to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayants shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payiaents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the aue-date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to pravide for payme 1t of amounts due for: (a) taxes and assessments
and other items,which can attain prioriiy over this Security Instrumegt as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Froperty, if any; (c) premilims for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance-premiums, if any, or any s}ms payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiuris i hccordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time duriivg*heterm ofthe Loan, Lendermay require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Rorrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lendar ali notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lende. waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to'bzy to Lender Funds frany orall Escrow ltems atany time.
Any suchwaiver may only beinwriting. In the event of such waiver; Forrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds 125 been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidefcing such payment within such ima period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for a!.priposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenani and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Br.rrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay suct, amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such fevocition, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lerdzito apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require znider RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applic'able Law. | l

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interesttobe paid.on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, . |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security lpstrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. '

Borrower skall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienin amanner aqceptable to Lender, but only so long
as Borrower is perfoiming such agreement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceecings which in Lendet’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, uf only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lenser subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a li=ri which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 1€ days of the date on Which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth 2iove in this Section 4. '

Lender may require Borrower to pay aon a-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. \

5. Property Insurance. Borrower shalikZen the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which-Lender requires insurance_.TThis insurance shall be maintained
in the amounts (including deductible levels) and for tae pariods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term.of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to.cieapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, 13 connectioh with this Loan, either: (a) a one-time
charge for flood zone determination,-certification and tracking 2<ivices; ofi (b) a one-time charge for flood zone
determination and certification services and subsequent charges iesch)timd remappings or similar changes occur
which reasonably might affect such determination or certification. Botrower shall also Te responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in ¢or.action with the review of any flood zone
determination resultiné from an objection by Borrower. ‘ | |

If Borrower fails to maintain any of the coverages described above, Lencer rnay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's eqyity in
the Property, or the contents of the Property, against any risk, hazard or liability and migh*provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuraiize, coverage so obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall beJ subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgape clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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‘ proceeds, whether or not the underlying insurance was required by Lende{r, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically fdasible and Lender's security is not lessened. During such
repair and restoration period,l Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shall be undertaken promptly. Lendermay disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress payments as the work is completed. Unless an agreEment is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shallnotbe required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shallbe appliedtothe sums
secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower. Such insurance
proceeds shall be applied in the drder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borre:wer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then ! ender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 17 ary insurance proceeds in an amountnotto e ceed the amounts unpaid under the Note or this
Security Instrument, and{h, any other of Borrower's rights (other than tlpe right to any refund of unearned premiums
paid by Borrower) under zil insurance policies covering the Propetty, jnsofar as such rights are applicable to the
coverage of the Property. Lenc.er-may use the infurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note o7 ihis Security Instrument, whether or not then due.

6. Occupancy. Borrower shaii cceupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securily Instrumentand shall contirjue to occlipy the Property as Borrower's principal
residence for at least one year after the dateof occupancy, unless Lbnder otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Pruirstion of the Property; inspections. Borrower shali not destroy,
damage or impair the Property, allow the Propeity tz-deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shell maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditioi. "nless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall ‘orsmptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceersare paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender'may disburse proceeds for the rapairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance o¢ condemjnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the completion of such repair or
restoration. ;

Lender or its agent may make reasonable entries upon and inspections of tne Property. If ithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal give Borrower notice at the time of
ot prior to such an interior inspection specifying such reasonable cause. | 1

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan aup'cation process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or-consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwitii material information)
in connection with the Loan. Material representations include, but are not limited to, reprezentations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If (@) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has bandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's intzrest in the Property and rights under

this Security Instrument, including pfotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) payingany sums secured by alien which has priority
over this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in
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" the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payrgent.

If this Security Instrument is on a l.easehold, Borrower shall comply with all thé provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written ‘consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. '

10. %Ilortgage ‘nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any réason, the Mortgage Insurance
coverage required by Leiider ceases to be available from the mortgage insurer that previously proviqed suchinsurance
and Borrower was requije«i to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost cubstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continds to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceaser: 1 be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgaga Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and-Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require-loes reserve payments if Mortg#ge Insurance coverage (in the amount .
and for the period that Lender requires) provided by an incurer selected by Lender again beicomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgageiinsurance. If Lenderrequired
Mortgage Insurance as a condition of making the Loan‘ard Borrower was re uired to! make separately designated
payments toward the premiums for Mortgage Insurance, Rorrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lese reserve, until Lender's requirement for Mortga'ge
Insurance ends in accordance with any written agreement between 3orrower and Lender providing fo isuch termination
or until termination is required by Applicable Law. Nothing in this Section-i2 affects Borrower’s obligation to pay interest
at the rate provided in the Note. | ‘ ‘

Mortgage Insurance reimburses Lender (or any entityl that purchases thz Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the-icitgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force f.om-time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) tc these agyeements. These
agreements may require the mortgage insurer to make payments using any source of funds *iat the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiurig;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducili:g losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any Ath r law. \These rights may include the right to
recelve certain disclosures, to requestand othln cancellation of'thelMortdage Insurance, to have the Mortgage

| X
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
* unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econ&mically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneoys Proceeds, Lehder shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration br repair iél noteconomically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be 'ap;%ived td the sums secured by this Security
Instrument, wheier or not '::Len due, with the excess, if any, paid to Borro er..Such Miscellaneous Proceeds shall be
applied in the order-provided for in Section 2.

Inthe event of a tota taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or not then] due, with the excess, if any, paid to Borrower.

Inthe event of a partialaking, destruction, orlossin value ofthe Property inwhich the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum>riimmediately before the partial taking, destructign, or loss in value, unless Borrower
and Lender otherwise agree in writi:ig) the sums secured by this Security Instrumént shall be reduced by the amount
of the Miscellaneous Proceeds multipli<d by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or 'oss!in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lossiri'value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, 0:103sin value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destrucue::;-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or-ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ‘o tha sums secured by this SeL:urity Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after riotic2 by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award tosettle a sialin for damages, Borrower fails torespondto Lender
within 30 days after the date the notice is given, Lender is authorizeclio collectand apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by thiis Security Instrument, whether or notthen
due. “Opposing Party” means the third party that owes Borrower Misce!arieous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneoys Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or cririiip !, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteiast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has-occirred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir. Ler.der's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property.or ights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impai/pient of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Sucgessors in Interest of Borrower orin amounts less thﬁn the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Secrrity Instrument only to mortgage,
grantand convey the co-signer’s interestinthe Property under the terms of this Secu ity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjecttothe pro'visions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Secutity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants :land agreements of
this Security Instrument shall bind (except as provided in Section 20) aqd benefit the successors and assigns of
Lender.

14. Loan Chatges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under thisJ/Security Instrument, including, but
notlimited to, attorneys! fees, property inspectionand valuation fees. In regard to any other fees, the absence of express
authority in this Securtty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Le{ider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. :

lfthe Loan is subjectto a lawwhich sets maximum loan charges, and that lav\* is finally interpreted so that the interest
or other loan charges collected or to e collected in connection with the Loan exceed the ermitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits willbe refunded to{Borrower. Lender may choose
to make this refund by re ucing the principal ovied under the Note or by making @ direct payment to Borrower. Ifarefund
reduces principal, the reduction will be treatea 55 2 partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under trie iote). Borrower's acceptance of any such refun?el made by direct
payment to Borrower will constitute a waiver of any righiaf action Borrower might have arising out of such overcharge.

15. Notlces. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered ta Ecorrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlzsz Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower iias designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chang« oi address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repart < change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing itby first class maiito Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connzstion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law require mer twill satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shathe governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations copiained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migistexplicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silepce shall not be construed as a prohibition against
agreement by dontract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sec jrity In#trument or the Note which can be given
effect without the conflicting provision. ‘ | 1 {

As used in this Securil;tnstrument: {a) words bithe masculine gendet shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of thq Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrpwer. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, butn limited to, those beneficial interests

\
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. ‘

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediatz payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice o\ﬂ acf;elera{;ion. The notice shall provide a period
of not less than 30 days from the date the noticz is given in accordange with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. |

19. Borrower’s Rightto Reinstate After Acceleration. If Borrowgr meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time rior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) sych other period as Applicable Law
might specify for thn termination of Botrower's right to reinstate; or (c) entry of judgment enforcing this Security
Instrument. Those cond'itions are that Borrower: (a) pays Lenderall sums which theh would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all @ penses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; property inspectién and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest iri foz Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to essure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under App'icat:ie Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or castiiei’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inzerumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ~iich obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall notapply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notite of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or morz ¥ines without prior notice to Borrower. A sale might
result in a change in the entity (known asthe “Loan Servicer") that t.oliects Periodic Payments due under the Note and
this Security Instrument and perfqrn’\s other mortgage loan serviciig  obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Setvicer, the address to which peymments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iftne Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage IOIF.’.I servicing obligations to Borrower
will remain with the Loan Servicer orbe transferred to a successor Loan Servicer an'i ar:2 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ziieran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inst=iment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with suth notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereta a reasonable period afteLrthe giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deered to be reasonable for purposes of this paragraphi. The notice of acceleration and opportunity
to cure given to Borrower pursuantto Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous r%ubstances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
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" laws and laws ofthe jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. | ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Errvironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainte'nance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmsntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.af which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardpus Substance, and (c) any
condition caused by th# presence, use or release of a Hazardous Substance hich adversely affects the value of the
Property. If Borrower legr(iz. or is notified by any governmental or regulatory uthority, lor any private party, that any
removal or otherremediatior of any Hazardous Substance affecting the Propert is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envitonmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clzanup.

NON-UNIFORM COVENANTS. Borrcwerand Lender further covenant fnd agree as follows: '

22. Acceleration; Remedies. Lender skall give notice to Borrower p iorto acceleration following Borrower’s
breach of any covenant or agreement in tiils Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise): fhe notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 aay~ ivom the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date §pecifled in the notice may
result in acceleration of the sums secured by this Seci: Ity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borie'wzr of the rightto reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeare of a default or any other defense of Borrower
to acceleration and foreclosure. If the default Is not cured on ¢r before the date specified in the notice, Lender
at its option may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by juaizie! proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in thi¢ Saetion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. .

23, Release. Upon payment of all sums secured by this Security Instrument,ender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a.fae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging f the fee is permitted under
Applicable Law! :

24. Waiver of Homestead. In accordance with Illinois law, the Bofrower heréby releases urd waives all rights under
and by virtue of the lllinois homestead exemption laws. ‘ |

25. Placement of Cofateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may lategr cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurarice as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in copnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms r\nd cgvenants contained in this Security

Instrument and in any Rider xecuted by Borrowerland recorded with it.
|

Q/UECQ A M/Q (Seal) |

storT J HARM_S/

State of ILLINOIS
County of: QQXL
The foregoing instrument was acknowledged before me thls&,\o 9‘\ Q—OOD (date)

by SCOTIT J HZR!S (name of person acknowledged). =

W , ‘(\C)L&/\u/ (Title or Rank)
arAL '
Og:'v(V:LAsl};aC( ' I Qserial Number, if any)

NOTARY PUBLIC, STATE OF ILLIWOIE
MY COMMISSION EXPIRES:08/11 /0. 1

|
!
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ORDER NUMBER: 2000 000569248 QC

STREET ADDRESS: 221 E. CULLERTON 926
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-22-314-033-1258

LEGAL DESCRIPTION:

UNIT 926 AND PARKING SPACE 19 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON EZEMENTS IN PRAIRIE AVENUE LOFTS CONDOMINIUM, AS DELINEATED AND
DEFINED IN‘Ti!L DECLARATION RECORDED AS DOCUMENT NUMBER 0011008039, RECORDED
OCTOBER 29, 200i, IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE-IiTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  21st day of June, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed oi 7 rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersianed (the “Borrower”) to secure orrower's Note to ABN AMRO MORTGAGE

GROUP, INC., A DELAWARE CORPORATION l !
|

: | (the “Lender”)
of the same date a:id covering the Property described in the Security Instrument and
located at: 221 E CULLFRTON 926, CHICAGO, IL 60616. . |

’ |

The Property includes a unit in, tzgather with an undivided interest in the common
elements of, a condo|m|nium project kricwn as:

the “Condominium Project”).
If the owners association or other entity whici» acts for the Condominium Project (the
sOwners Association”) holds title to property forthe benefit or use of its members or
shareholders, the Property-also includes Borrov/er's interest in the Owners Association
and the uses, proceeds and benefits of Borrower'lir.terest.

CONDOMINIUM COVENANTS. In addition to tiie cdvenants and agreements
made in the Security Instrument, Borrower and Lend furingr covenant and agree as
follows: T f .

A. Condominium Obligations. Borrower shall performall of Barrower's obligations
underthe Condominium Project's Constituent Docurnents, The “Conistia rentDocuments”
arethe: (i) Declaration or any other document whiclh creates the Condeininium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Scrrower shall
Bromptly pay, whendue, alldues and assessments imposed pyrsuantto the: Constituent

ocuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limiteg to,

nitials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisionin Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; 'and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requiived coverage is provided by the Owners Association policy. :

WhatLenderrequires asa conditionofthiswaiver can changeduring the term of theloan.

Borrcwer. shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the event ~¢ a distribution of property insurance proceeds in lieu of restoration or
repair following a'sss to the Property, whether to the unit or to common elements, any
proceeds payable’tc Borrower are ereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,

with the excess, if any, pais to Borrower.

C. Public Liability In<urance. Borrower shall take such actions as may be
reasonable to insure that the Cwhers Association maintains a public liability insurance
policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds-ui.any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnaticii are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by ender to the sums secured by the
Security Instrument as pgovided in Section 11. ;

E. Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and
with Lender’'s prior written consent, either partition or sud.ivide the Property or consent
to: (i) the abandonment or termination of the Condoririum Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnatiors or eminent domain; (i)
any amendment to any provision ofthe Constituent Documents ifthe provisionis for the
express benefitof Lender; (iii) termination of professional managemerit and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained ty the Owners

Association unacceptable to Lender. ‘

F. Remedies. If Borrower does not pay condominium dues ’and assessments
when due, then Lender may pay them. Any amounts disb rsed by Lender under this
aragraph F shall become additional debt of Borrower securéd by the Security
nstrument. Unless Borrower and Lender, agree to otherlterms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paynent.
Initials:
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LOAN #: 649473816
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider
WC\‘Ld '“4é (Seal)

SCOTT J HARMEZ 2 Q }/

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3140 1/01
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i

ADJUSTABLE RATE RIDER 1 |
(1-Year LIBOR Ipdex - Rate Caps) .

(Assumable during Life of Loan)

' THIS ADJUSTABLE RATE RIDER is made this ~ 21st day of June, 2005,

and is incorrorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersignéd the “Borrower”) to secure the Borrower's Adjustable RatejNote (the
“Note”) 10 ABN AMKC MORTGAGE GROUP, INC., A DELAWARE CORPORATION l

(the “Lender”) of the same date and covering the property described in thg Security
Instrument and located at: 223 ® CULLERTON 926 ?
CHICRS, IL 60616

|

A
THE NO'ILE'r CONTAINS PROVISIONS ALLOWING lFOR CHANGES lllﬂ THE
INTEREST RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE BORRQWER’S INTEREST RATE CAN CHANGE AT ANYY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

!

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ,CHANGES :
The Note provides for an initial interest rate of 5. 125}%. The No provides for
changes in the interest rate and the monthl|y payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

(A) Change Dates | '

The interest rate | will pay may changeonthe 1st = dayof ouLy, 2008,
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a “Change Date."

Initials: S E} H
MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable during Life of Loa'n)-angle Family- ,
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(B)The Index

Beginning with the first Change Date, my interest rate will be basedionan Index. The
“index” is the one-year London Interbank Offered Rate (“LIBOR") whiL:h isthe average
ofinterbank offered rates for one-year U.S. dollar-denominated deposits in the London
markz:_es publishedinThe Wall Street Journal. The most recentindex figure available
as of the'date 45 days before each Change Date is called the “Current Index.”

If the (naex is no longer available, the Note Holder will choose a new index which
is based ufeir-comparable information. The Note Holder will give me notice of this
choice.

(C)Calculaticii of Changes | , ‘

Before each Char.oz Date, the Note Holder willicalculate my new interest rate by
adding TWO AND ONE-FOURT:: percerjtage point(s) ( 2.250% )tothe
Current Index. The Note Halder will then round the result of this addition to the nearest
one-eighth of ong percentage puintl(0.1 25%). Subjecttp the limits stated in Section 4(D)
below, this rour'@ed amount wilL# my new interest rate until the next Change Date.

The Note Holder will then determine the amoun of the monthly payment that would
be sufficient to repay the unpaid principa. that | am éxpected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amneunt oflmy monthly payment.

(D)Limits on Interest Rate Changes
The interest rate | amrequired to pay atthe first Chiange Date will not be greater than

7.125% orless than 3.125%. Thereafter, my interest rate will never be
increased or decreased on any-single Change Date oy rnore than
TWO percentage point(sj { 2.000% ) fromthe rate

of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than  11.125%.
|

(E) Effective Date of Changes ,

My new interest rate will become effective on each Change Date: i"viill pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes |
The Note Holder will deliver or mailto me a notice of any changes inmy interest rate
and the amount of my monthly payment before the effective date of any ¢ e. The
| , Initials:
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l LOAN #: 649473816
notice will include information required by law to be given to me and also the title and
telephone number of a person who wil'l answer any question | may have regarding the
notice. ‘

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEBEST INBORROWER

)
Sectiori I8 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in
this Sectior: 13, “Interest in the Property” means any legal or beneficial interest
inthe Property. iiicluding, butnotlimited to, those beneficial interests transferred
in a bond for dzed, contract for deed, installment sales contract or escrow
agreement, the intent'of which is the transfer of title by Borrowér at a future date
toa purcrlaser. |

If all of any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower(is not a natural person and a beneficial interest in
‘ Borrower is sold or transferr¢d) without Lender's prior written consent, Lender

may require immediate payment in full of all sums securgd by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Lew. Lender also shall not exercise this
optionif: (a) Borrower causes to be subriitted to Lender information required by
Lender to evaluate the intended transferec a3.if a new loan were being made to
the transferee; and (b) L.ender reasonably determines that Lend ers security will
not be impaired by the loan assumption and thai-the risk of albreach of any
covenant or agreement in this Security Instrument is-ac¢eptable to Lender.

Tothelextent permitted by Applicable Law, Lendei may charge areasonable
fee as a condition to Lender's consent td the loan assuinriion. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transferee to keep all the promises 2nd agreements
made in the Note and in this Security Instrument. Bqrrower will continue to be
obligated under the Note and this Security Instrument unless Lencer releases
Borrower in writing.

If Lender exercises this option to require immediate payment in fuil, L ender
| shall give Borrower notice of acceleration. The notice shall provide a period of
} not less than 30 days from the date the notice is given in accordance with Section

15 within which Borrower must pay all sums secured by this Securiﬁy Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
j may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower. H/
. Initials:
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LOAN #: 649473816
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Ridw

StorT J HARMS™

|
MULTISTATE ADJUSTABLE RA11E RIDER-1-Year LIBOR Ir;dex (Assumable during Life of Loan)-Single Family-
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