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MORTGAGE

THIS MCRTGAGE (“Security Instrument™) is given on June 13, 2005. The mortgagor is
Verlean M.“Hollins (“Borrower”). This Security Instrument is given to ACCION
Chicago, Inc. which is organized and existing under the laws of Illinois, and whose
address is 1615 West 18" Street, Chicago, Illinois (“Lender”™). Borrower owes Lender the
principal sum of Seven-thousand five hundred and forty dollars (USS 7,540.00). This
debt is evidenced by ‘Borrower’s note dated the same date as this Security Instrument
(“Note™), with a maturity date of May 20, 2006.

The annual interest rate forihis note is 16 % per annum. Interest will accrue and be
calculated daily on the actual urpaid principal balance/360 day basis. The interest rate is
subject to upward adjustment if tke Jirect payment option is cancelled by borrower or
lender, This Security Instrument securés'to the Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all-zsnewals, extensions, and modifications of
the Note; (b) the payment of all other sums, with. interest, advanced under paragraph 5 to
protect the security of this Security Instrument;aud (c) the performance of Borrower’s
covenants and agreements under this Security Insirvzient and the Note. For this purpose,
Borrower does hereby mortgage, grant and conveyto Lender the following described
property located in Cook  County, Illinois.

Which has the address of 8134 South Burnham Avente. Chicago, IL, 60617
(“Property Address”); Legal Description — LOT 12 IN BLOCK 1 M- COLBURN PARK
BEING A SUBDIVISION OF PART OF THE NORTH % OF THE SOSTHEAST Y OF
THE NORTHWEST Y OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS!

PIN # 21-31-123-032-0000

TOGETHER WITH all the improvements now or hereafter erected on the property
and all easements, appurtenances, and fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for
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encumbrances of record, Borrower warrants and wlit defend generally the tltle to the Property against alf claims
and demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limlted variations by Jurisdiction to constitute a uniform security Instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

- 1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shali promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges
due under the Nots, ‘

2. Charges; Lie:s. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which mav aftain priority over this Security Instrument, and leasehold payments or ground rents, Iif
any. Borrower shall pay these abligations on time directly to the person owed payment. Bormower shall promptly
fumish to Lender all notices of 27aaunts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly tur:sish to Lender receipts evidencing the payments.

Borrower shall promptly discharye any lien which has priority over this Securlty Instrument unless
Borrowsr: (a) agrees In writing to tha ayment of the obligation secured by the lien In a manner acceptable to
Lender; (b) contasts In good faith the en oy, or defends against enforcement of the lferi in, legal procesdings
" .which In the Lender's opinion operats to preant the anforcoment of the llen; or (c) secures from the holder of the
llen an agreement satisfactory to Lender suborcinatiag the lien to this Securlty Instrument. If Lendet determings
that any part of the Property Is subject to-a lien wiiic!i inay attaln priority over this Securlty Instrument, Lender
may give Borrower a notice Identifying the lien. Borrowar shall satisfy the lien or take one or more of the actlons
set forth above within 10 days of the giving of notice. '

3. Hazard or Property Insurance. Borrower shall keep i1 Improvements now existing or hereafter
erected on the Properly insured against loss by fire, hazards |acluded within the term "extanded coverage" and
any other hazards, including fioods or flooding, for which Lendar e¢.dires Insurance. This Insurance shall be
maintained In the amounts and for the periods that Lender requires. b3 Insurance carrier providing the insurance
shall ba chosen by Borrower subject to Lender's approval which shall r.at e unreasonably withheld. If Borrowsr
falls to maintain coverage described above, Lender may, at Lender's optici), obtain coverage to protect Lender's-
rights In the Property In accordance with paragraph 5. ' :

- Allinsurance policies and renewals shall be acceptable to Lender and st all iiclude a standard mortgage
clause. Lender shall have the right to hold the policies ARd renewals. If Lendsr reyuives, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the svent of lose, Desrower shall glve prompt
notice to the Insurance carrier and Lender, Lender may maks proof of loss if not made preptly by Borrower.

Unless Lender and Borrower otherwlss agree In writing, Insurance proceeds shall ba applied o restoration
or repalr of the Property damaged, If the restoration or repair Is economically feaslble and Lenver's cacurity is not
lessened. If the restoration or repalr is not economically feasible or Lender's security would be le<sen d. the
insurance proceeds shall be appiled to the sums secured by this Security Instrument, whether or not #ie dus,
with any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days  notice
from Lander that the insurance carrier has offered to settle a claim, then Lender may collect the insurance..
proceeds. Lender may use the procaeds to repalr or restora the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period wil begin when the notice is given. :

_ Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrsd to in paragraph { or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lendar, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance and Profectlon of the Property; Borrower's Loan Application;
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfaiture action or proceeding, whether civil or criminal, Is bagun
that in Lender's good falth judgment could result in forfslture of the Property or otherwise materially impalr the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and relnstate,
as provided In paragraph 16, by causing the action or procesding to be dismissed with a ruling that, in Lender's
good falth detsrmination, precludes forfelture of the Borrower's [nterest in the Property or other materiai
impairment of the llen created by this Security Instrument or Lender's security interest. Borrower shalf also be In
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default If Borrower, during the loan application process, gave materlally false or inaccurate information or
statements to Lender (or falled to provide Lender with any material information) in connection with ths [oan
evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence, If thls Security Instrument Is on a lsasehold, Borrower shall comply with all the
provisions of the lease. If Bomower acquires fes titls to the Property, the leasehold and the fea tile shall not
merge unless Lender agrees to the merger in writing.

5. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or thers Is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptey, probate, for condemnation or forfelture or to
enforcs laws orregi'ations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's fights in the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and
entering on the Property to ~iake repairs. Although Lender may take actlon under this paragraph 5, Lender does
not have to do so. _ ‘ : ‘

Any amounts disbursed by _er.er under this paragraph 5 shall become additional debt of Borrower
secured by this Securlty Instrument. L/n'zss Borrower and Lender agree to other terms of payment, these ,
amounts shall bear Interest from the date =+ disbursement at the Note rate and shall be payable, with interest,

"+ upon nofice from Lender to Borrower request g payment.

6. Mortgage Insurance. If Lender requirsa morigage insurance as a condition of making the foan
secured by this Security instrument, Borrower siall pay the premiums required to maintain the mortgage
Insurance In effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums requirec te o'tain coverage substantlally equivalent to the
mortgage Insurance previously in effect, at a cost substsitially equivalent to the cost to Borrower of the mortgage
insurance previously In effect, from an altemate mortgage insirer approved by Lender. if substantially equivaiant

-mortgage insurance coverage Ig not avallable, Borrower shall pav-ia Lendsr each month a sum equal to-
one-twelfth of the yearly mortgage Insurance premium belng paic by Borrower when the Insurance coverage:
lapsed or ceased to be in effect. Lender will accept, use and retain \hws~ payments as a loss reserve in liey of
mortgage insurance. Loss reserve payments may ho longer be required ‘& the optlon of Lender, If mortgage
Insurance coverage (In the amount and for the period that Lender requires) orovided by an Insurer approved by

* Lender again becomes avallable and is obtalned. Borrower shall pay the premiv:iis required to maintain mortgage
insurance in effect, or to provide a loss reserve, untll the requirement for mortgaqe irsurance ends in accordance
with any written agreement between Borrowsr and Lender or applicable iaw. g

7. Inspection. Lender or Its agent may make reasonable entries upon and Inspsciisns of the Property.
Lender shall give Borrowsr notice at tha time of or prior fo an inspection specifying reascinabla cause for the
Inspection. _

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentiai; In
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleg of
condemnation, are hereby asslgned and shall be pald to Lender.

In the event of a toal taking of the Property, the proceeds shall be applied to the sums secured by i
Securtty Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taxlng of
the Property in which the falr market value of the Property immediately befors the taking is equal to or greater
than the amount of the sums secured by this Security Instrument lmmediately before the taking, unless Borrower
and Lender ctherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediataly
before the taking, divided by (b)) the falr market value of the Property immediately befors the taking. Any balance
shall be paid to Bomower, In the event of a partial taking of the Property in which the fair market vaiue of the
Property immediately before the taking Is less than the amount of the sums secured immediately befors the
taking, uniess Borrower and Lender otherwise agres in writing or unless applicable law otherwlss provides, the
proceeds shall be applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

Ifthe Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond ta Lendsr within 30 days after
the date the natice is given, Lender Is authorized to collect and apply the procseds, at Its option, elther to
restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then dus.
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Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refstred to in paragraph | or change the amount of
such payments. .

8. Botrower Not Released; Forbearance By Lender Not a Walver, Extension of the fime for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Borrower shall not operate to release the liablllty of the criginal Borrower or Borrower's
successors In Interest. Lender shall not be required to commencé proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
tnstrument by reason of any demand made by the original Borrower or Borrower's successors in Interest, Any
forbearance by Lenvier in exercising any right or remedy shall not be a walver of or preclude the exercise of any
right or remedy. :

' 10. Successors ani Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Secutiiy instrument shall bind and benefl the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15, Borrower's covenants and agreements shall be Joint and
several. Any Borrower who co-sig:is *ils Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to morigage, arant and convey that Borrower's interest in the Property under the ferms of
this Security instrument; (b) Is not persong!ly obligated to pay the sums secured by this Sscurity Instrument; and

" {c) agrees that Lender and any other Boiowve: may agree to extend, modify, forbear or make any
accommodations with regard to the terms o¢ this Sacurity Instrument or the Note without that Borrowar's consent.

11. Loan Charges. If the loan secured Hy this Security Instrument is subject to 8 law which sets
maximum loan charges, and that law is finally interoreted so that the Interest or other loan charges collected or to
be collected In connection with the lcan exceed the parrvittad limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge «« iiie permitted limit, and (b) any sums already collected
from Borrower which exceeded permitted lmits will be refundsa in Borrower. Lender may choose to make this

~ refund by reducing the principal owed under the Note or by niakipa a direct payment to Borrower. If a refund
raducss principal, the reduction will be treated as a partial prepavim.ent without any prepayment charge under the

Note.

12. Notlces. Any notice to Bomower provided for In this Security I=strument shall be given by delivering it
or by malling It by first class mall unless applicable law requires use of ailother method. The notice shall be
directed to the Property Address or any other address Borrower designates by natice to Lender. Any notlce to
Lender shall be given by first class mall to Lender's address stated herein or ai'y oinar address Lender
deslignates by notice to Borrower. Any notice provided-for In this Security Instrumetshall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be govemed iy federal law and the
law of the Jurisdiction in which the Properly is located. In the event that any provision or ciatica of this Sscurity

" Instrument or the Note confllcts with applicable law, such confiict shall not affect other provisions <7 this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end tha previcions of

- thls Security Instrument and the Note are declared to be severabls.

14, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuity
Instrument. | . _

15. Transfor of the Property or a Beneficial Interest In Borrower. If all or any part of the Property-or
any Interest In it Is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower Is
hot a natural persen) without Lender's prior written consent, Lender may, at Its option, require immadiate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exerclssd by Lender if
exerclse s prohibited by federal law as of the date of thls Security Instrument,

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all
sums sacured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may Invoke any remedles permitted by this Security Instrument without further notics or demand on
Borrower.

16. Borrower's Right to Relnstate. if Borrower meets certaln conditions, Borrower shalt have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earllsr of: (a) 5 days (or such
other pericd as applicable law may specify for reinstatement) before sals of the Property pursuant to any power of
sale contalned in this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those
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congitions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agresments; (c)
pays all expanses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable
attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the llen of this
Security Instrument, Lender’s rights in the Property and Borrower's obligatlon to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howaver, this right to
relnstate shall not apply in the cass of acceleration under paragraph 15.

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this

" Security Instrument) riay be sold one or more times without prior notice to Borrower. A sale may resultin a
change In the entity (k=own as the "Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. Thiers-also may be one or mare changes of the Loan Servicer unrelated to a sale of the
Nots. If thers Is a change-< %9 Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 12 above and@;¢ficable law. The notice will state the name and address of the new Loan
Servicer and the address to which savments should be made. The notlce will also contain any other information
required by applicable law.

- 18. Hazardous Substances. Sorrower shall not cause or permit the presence, uss, disposal, storage, or
. relsase of any Hazardous Substances or or in-*he Propetty. Borrowsr shall not do, nor allow anyone else to do,
anything affecting the Property that is In viokation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on tte Property of small quantities of Hazardous Substancss that are
generally recognized to be appropriate fo normai residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written riot'ce of any Investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or ptive’2 party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has uctus.iisnowledge. If Borrower learns, or Is notified by
any governmental or regulatory authority, that any removal o. other remediation of any Hazardous Substance
affacting the Property ls necassary, Borrower shall promptly take al' necessary remedial actions in accordance
with Environmental Law.

As used In this paragraph 18, "Hazardous Substances" are those s ubstances defined as toxlc or
hazardous substances by Environmental Law and the following substaricas’ gasoline, kerosens, other flammable

-or toxic petroleum products, toxic pesticides and-herbicides, volatile solver.is, materlals contalning asbestos or
formaldehyde, and radioactive maferials. As used in this paragraph 18, "Envirc ymental Law" means federal laws
and laws of the Jurisdiction where the Property is located that relate to health, safst; ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and eqiwe as follows: )

: 19. Acceloration; Remedles. Lender shall give notice to Borrower prior t erealaration following
Borrowsr's breach of any covenant or agresmant In this Security Instrument (but not p:lor to acceleration
under paragraph 15 unless applicable law provides otherwlise). The notice shall speci : (a the default;
(b} the actlon required to cure the default; (c) a date, not less than 30 days from the date the notice Is
given to Borrower, by which the default must ba cured; and (d) that failure to cure the defauic zi 2r before
the date specifled in the notice may result In acceleration of the sums secured by this Security :

- Instrument, foreclosure by Judiclal procesding and sale of the Property. The notlce shall further liform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedig
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date specifled in the notice, Lender at lts option may require
immedlate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by Judlclal proceeding. Lender shall be entltled to collact all
expenses Incurred In pursulng the remedies provided In this paragraph 19, In¢luding, but not limited to,
reasonable attorneys' fess and costs of title evidance.

20. Release. Upon elther the expiration of five years from the date of this Security Instrument or the
refmbursement of the remalning sums due. Lender shall release this Securlty Instrument without charge to
Bomrower, Borrower shall pay any recordation costs.

21. Walver of Homestead, Bomower waives all right of homestead exemption in the Property.

22. Riders to this Securlty Instrument. if one or mors riders are exscuted by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shall be Incorporated
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into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were part of this Security Instrument. Check applicable
box(es)

Adjustable Rate Rider
Condominium Rider

1-4 Family Rider

Graduated Payment Rider
Planned Unit Development Rider
Rate Improvement Rider

Other — specify

o000 c

BY SIGNVNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this (Security Instrument and in any rider(s) executed by Borrower and
recorded with it.

Witness Baorrower Co-Borrower

M M&% M%“M Lt

L =

STATE OF ILLINOIS, Cook County ss: )

I fricolla ... Corden ,
a Notary Public in and for said county and state, do certify that- -, rersonally known to
me to be the same person(s) whose name(s) subscribed to the Toregoing instrument,
appeared before me this day in person, and acknowledged that she sigried and delivered
the said instrument as a free and voluntary act, for the uses and purposes thereia set forth.

Given under my hand and official seal, this 13 day of June  of 2(93. My
commission expires: 3'{" Dlp

{ - e e Ry
"OFFICIAL SEAL"
“EIRCILLA Y. CORDERQ
é Murary Bubtic, State of Hlinofs
I Ny {ommission Expires 06/24/06

Pt At AR AR SR

Wil U Cotdps-

Notary Public
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