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DEFINITIONS

Words used in multiple sections of this document a2 d=ined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided in

Section 16.

(A) "Security Instrument” mezns this document, which is dated JUNR 27, 2005 » together
with ali Riders to this document,

(B) "Borrower" is QO'Cennor Tilz

MARGIE THOMAS, AN UNMARRIED WOMAN Sarvices Ino

Borrower is the mortgagor under this Security Instrument, '

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporitinn that is acting
solely as a nominee for Lender and Lender's Successors and essigns, MERS is the moregrJez under this
Security Instrumeat.  MERS is organized and existing under the laws of Delaware, and has i address and
telephone number of P, 0. Box 2026, Flint, MI48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

GSF MORTGAGE CORPORATION .
Lender isa organized and existing under the laws of
DELAWARE . Lender's address is

15430 W. CAPITOL DRIVE, #100

BROOKFIELD, WI 53005
(E) "Note" means the promissory note signed by Borrower and dated JUNE 27, 2005
The Note states that Borrower owes L ender

ONE HUNDRED EIGHTY-FOUR THOUSAND AND 00/100

Dollars (U.S. § 184 ,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
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Payments and to pay the debt in full not later than JULY 1, 2035 .

(F) "Property” means the property that iy described below under the heading "Transfer of Rights in the
Property."

(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and lete charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all riders to thig Security Instrument that are executed by Borrower. The following riders
are to be executed by Borrower [check box as applicable}

EI Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
IE }A Fimily Rider Second Home Rider Biweekly Payment Rider
Balloon %ade. Other(s)

(I) "Applicable Law" r zans all controliing applicable federal, state and local Statutes, regulations, ordinances
and administrative rules and Ordepe (that have the effect of law) as well gs all applicable final, non-appealable
Judicial opinions,

(J) "Community Association Dues, Fees and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or the bropetty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means ary wansfer of funds, other than & transaction originated by check,
draft, or similar paper instrument, which is nitiatea through an electronic terminal, telephonic instrument,
computer, or magnetic tape so ¢ to order, instrust, o= authorize 8 financial institution to debit or credit an
account. Such term inclydes, but is not limited to, poit-uf-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and sutomaiod cicaringhouse transfers,

(L} "Escrow Iems" mean those items that are described in Seriic. 3.

(M) "Miscellaneous Proceeds” means any compensation, Settlemst, award of dameges, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages de-éribod in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or wzy part of the Property; (iii} conveyance
in lieu of condemnation; or {iv) misrepresentations of, or omissions as to. “a~ value and/or condition of the
Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayracat of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inter st under the Note,
Plus (ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and itvimplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, o ary vdditional
or successor legistation or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
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Instrument and the Note. For thig purpose, Borrower does hereby morigage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property iocated in the
COUNTY [Fype of Recording Jurisdiction]
of  COOK :
{Name of Recording Jurisdiction)

LOT 20 IN BLOCK 6 IN WILLIAM A.
MERIGOLD'S RESUBDIVISION OF THE
NORTH 50 ACRES OF THE EAST 172

OF THE NORTHEAST 1/4 OF SECTION
22, TO**NSHIP 39 NORTH, RANGE 12,
EASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID #16-22-212 419-0000

which currently has the address of 1748 8. KARLOV AVENUE, CHICAGO

{Strasq] [Ciwy)

Nlinois 60623 ("Property Address™):

(Zip Cod|

TOGETHER WITH all the improvements now i bereafter erected on the property, and all easements,
gppurtenances, and fixtures now or hereafter a part of tie preparty. All replacements and additions shall also be
covered by this Security Instrument, AH of the foregoing s’ referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS hiids only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors snd assigns) has the right: to exercise any ur-all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any ~ction required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except I encumbrances of
record.  Borrower warrants and will defend generally the title to the Property against all clgi7as and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor m ~ovenants
with limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
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Insirument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided eny such check is drawn upon an
institution whose deposits are insured by & federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the
Loan current. Lender may accept any paymeni(s) or partial payment(s) insufficient to bring the Loan current,
witheut waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in
the future, but Lender is not obligated to apply such payments at the time sych payments are accepted. If each
Peviodic Payment i3 applied as of its scheduled dye date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti! Borrower makes payment(s) 10 bring the Loan current. If Borrower
does 4. d so within a reasonable period of time, Lender shall either apply such funds or retyrn them to
Borrawer. /i not applied carlier, such funds will be applied to the outstanding principal balance under the Note
immediately prio to foreclosure, No offset or claim which Borrower might have now or in the future against
Lender shall rclirve Borrower from making payments due under the Note and thig Security [nstrument or
performing the covenun‘s and agreements secured by this Sscurity Instrument,

2. Application of Z¢yments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by.I cider shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Yiot; &) amounts due under Section 3, Such payments shall be applied to cach
Periodic Payment in the order i which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Beirowe: for a delinquent Perlodic Payment which includes a sufficient
amount to pay any late charge due, the paymenii may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lrade: may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exs=t “hat, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fuil pfyment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayrievis shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insyrance proceeds, or Miscellar <gus Procseds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perit dic Payments,

3. Funds for Escrow Items. Borrower shall pey to Lender on the da Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) to provide for payn.e’ of amounts due for: (a) taxes and
assessments end other items which can attain priority over this Security Instrumeat as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; () premiums for any and all
msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, &7 Emy_-ar any sums payable
by Borrower to Lender in lieu of the peyment of Mortgage Insurance premiums in accord mee with the provisjons
of Section 10. These items are called "Escrow Items.” At origination or at any time during th< f:¢in of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowar -ty Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnisit2 i ender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow iiems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may
only be in writing. In the event of such waiver, Bosrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be &
covenant and agreement contained in this Security Instrument, es the phrase "covenant and agreement” is ysed in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to g waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

ILLINGIS - Single Family - Faanie Mne/Freddie Mae UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
MERS )14

Page 4 of 13



0518926128 Page: 3 of 19

UNOFFICIAL COPY

Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA.,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyiug the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to riake such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
peaid on the Furds, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender cav _spree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without ctiarze, an annual accounting of the Funds ss required by RESPA,

If there is & surpius ot Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is @ shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bo'rowver as required by RESPA, and Borrower shall pay to Lender the amount
necessary to meke up the shortage in seeordance with RESPA, but in no more than twelve monthly payments, If
there is a deficiency of Funds held i1 escoow, as defined under RESPA, Lender shall notify Borrower ag required
by RESPA, and Borrower shall pay to [‘eniler the amoynt necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve month!y pIyrients,

Upon payment in full of all sums secura’ vy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxce, pisessments, charges, fines, and impositions attributable to
the Property which can sttain priority over this Securiiy-imstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, zud Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner providea in Section 3,

Borrower shall promptly discharge any lien which has priority cver this Security [nstrument unless Borrower:
(s} agrees in writing to the payment of the obligation secured by the Yen 11 2 manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the-dirs in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operais to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are corcluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien ty this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attai: prie=ity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the dpte on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abov¢ i+ this Section 4.

Lender may require Borrower to pay & onedime charge for a real estate tax verification e-id/or reparting
service used by Lender in connection with this Loan.

5. Property Insaramce, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, Whet Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a oneime charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
MERS 314
Page § of 13

P A A b Ao e e e



0518926128 Page: 6 of 19

UNOFFICIAL COPY

Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any perticular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coversge so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any foiin of syrance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy *:all include a standard mortgage clause and shall name Lender gs mortgagee and/or as an
additional loss payee,

In the event of lose, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not mace rromptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
eny insurance proceeds, whetha or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if thie restoration or repair is economically feasible and Lender's security is
not lessened. During such repsir and res.oration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity ‘0 nspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspecrion shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or i1, a series of progress payments as the work is completed.
Unless en agreement is made in writing or Appiicablc Law requires interest 1o be paid on such insurence
proceeds, Lender shall not be required to pay Borrower v interest or carnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shatiei e paid out of the insurance proceeds and shall be
the sole obligation of Borrower, I the restoration or repair 1z nat economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied ta t2¢ sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Sich ‘nsurance proceeds shall be applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle sy available insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from % =drr that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30 aay period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 12 or atherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount net to cx2eed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (othier ian the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Propariy, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds ciine to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Botrower shail ocoupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower' s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
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from deteriorating or decreasing in value duc to its condition, Unless it is determined pursuant to Section § that
repair or restoration is not economicelly feasible, Barrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. L ender may disburse proceeds for the repairs and restoration in & single
payment or in & series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Porrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrovicr. er any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with materia! i+.formation) in connection with the Loan, Material representations include, but are not limited to,
representations ~rcsarning Borrower' s occupancy of the Property as Borrower's principal residence,

9. Protection ni Zender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfor:a he covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might igaificantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceedng i cankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over tiis Ssourity Instrument or to enforce laws or regulations), or (c) Borrower has
abendoned the Property, then Leniler nay do and pay for whatever is reasongble or appropriate to protect
Lender's interest in the Property and rgats under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing anc/ar repairing the Property, Lender's actions can include, but are not
limited to: (8) paying any sums secured by a lie which has priority over this Security Instrument; (b) eppearing
in court; and (¢) paying reasonable attorney' s fees 0 protect its interest in the Property and/or rights under this
Security Instrument, including its secured position 12-a Lankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repsizs. Change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code +iolations or dangerous conditions, and have utilities
turned on ar off. Although Lender may take action under this Secion 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incrs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomic paditional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note race irom the date of disbursement and
shall be payable, with such interest, upon natice from Lender to Borrower requestiag payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not mu ge rs'ess Lender agrees to
the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, fel @y reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer gt previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments thet were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refunduble, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
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by an insurer selected by Lender 8gain becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance s a condition of
making the Loan and Borrower was required to make scparately designated payments toward the premiums for
Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide & non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions “hat are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreement; may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may %, e available (which may include funds obtained from Mortgage Insurance premiums).

As aresul, of thege agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affilistc +f any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized +5) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage Lisurer s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes & share of the insurer' s (igh i exchange for a share of the premiums paid to the insurer, the arrangement is
often termed * captive reinsurancy,” Feriher:

(@) Any such agreements wil' not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incresse the amount Borrower will
owe for Mortgage Insurance, and they wld pat-entitie Borrower to any refund,

(b) Any such agreements will not affec; 1oe rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Ac¢ of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and rinin cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, 3zd’or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such canceii<t05i or termination

11, Assignment of Miscellaneons Proceeds; Forfeiture. <A Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damsged, such Miscellaneous Procesds shall e gpplied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lendec's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Mitcelirneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the copairs and restoration in a
single disbursement or in a series of progress payments gs the work is completed. Unicss an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceedts, I ender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. Iff the re=iorition or repair is
nat economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds ta'i be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid *& orrower.
Such Miscellaneous Procecds shall be applied in the order provided for in Section 2,

In the event of & total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums gecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pertial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or logs
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Procesds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by {b) the

ILLINOIS - Single Family - Fannlc Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
MERSE 3014
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fair market value of the Property immediately before the partial taking, destruction, or loss in valye, Any balance
shall be psid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial tzking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrumert, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceedas.or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrarver shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, cou'd.result in forfeiture of the Property or other material impairment of Lendar's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate sy rzovided in Section 19, by causing the action or proceeding to be dismissed with & ruling
that, in Lender's judgmzat! precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rightz wiider this Security Instrument. The proceeds of any award or claim for damages that are
sttributable to the impairment of L=ader' s interest in the Property are hereby assigned and shall be paid ta Lender.

All Miscellaneous Proceeds nat 2 not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forb arince By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums scured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall nat Operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shali not be required (o commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment ox-ofirwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made bythe original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any righ'cr remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successare i Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exere'sc of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and /issigns Bound. Borrower covenants and
agrees that Borrower' s obligations and liability shall be joint and severai. Yinwever, any Borrower who cosigns
this Security Instrument but does not execute the Note (a "co-signer"): (a) s co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property vider the terms of this Security
[nstrument; (b} is not personally obligated to pay the sums secured by this Security Insis ument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommedations with regard to
the terms of this Security Instrument or the Note without the co-signer' s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who sP.nes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain £il of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowe:' 5 obligations
and liability under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation fecs. In regard to any other fees,
the absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of sych fee. Lender may not charge fees that are expressly prohibited
by this Seeurity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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interest or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits,
then: (g) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trested as a partial prepayment
without any prepayment charge (whether ar not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Rorrower when mailed by first class mail or when actually delivered to Borrower' s notice address if sent
by otha  means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly reanires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute ntire address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If [.&ndir specifies a procedure for reporting Borrower's change of sddress, then Borrower shall only
report a change o' aucess through that specified procedure. There may be only one designated notice address
under this Security Instarrent at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to-Lider s address stated herein unless Lender has designated another address by notice to
Borrower.  Any notice in coanrgtion with thig Security Instrument shall not be deemed to have been given to
Lender until actually received by L ender, If any notice required by this Security Instrument is also required under

Applicable Law, the Applicable Lawy requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules oi Comstruction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whick the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requizmaits and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree &, rontract of it might be silent, but such silence shall not
be construed as a prohibition against agreement by contrai.“In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Lav;, <urh conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect withut the conflicting provision,

As used in this Security Instrument: (2) words of the masculine geader shall mean and include corresponding
neuter words or wards of the feminine gender; (b) words in the singuiar s0all mean and include the plural and
vice versa; and (c) the word "may” gives sole discretion without any obligat.on o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sscurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Asusedin thi Sec.ion 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in & bond for deed, contract for deed, installment sales contract or €8CrQ"Y -agreement, the
intent of which is the transfer of title by Borrower at a future dste to a purchaser,

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in fuli of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, L ender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

HLINOIS - Singls Family - Fannle M ae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3014 (01/01)
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuent to any power of sale contained in this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c)

cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable sttorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting L ender' s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender mdy reasonably require to assure that Lender's interest in the
Property and rights under this Seourity Instrument, and Borrower's obligation to pay the sums secured by this
Security strument, shall continue unchanged unless es otherwise provided under Applicable Law, Lender may
require +he: Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an ingtitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and o0liggrions secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to rzinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Char ge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security instriment) can be sold one or more times without prior netice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrvinest and performs other mortgage loan servicing obligations under the
Note, this Security instrument, and Appliab'e Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If theiis a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name #id uddress of the new Loan Servicer, the address to which
payments should be made end any other informatic» RESPA requires in connection with & notice of transfer of
servicing. If the Note is sold and thereafter the Logn i siviced by 2 Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Bairswer will remain with the Loan Servicer or be
transferred to & successor Loan Servicer(s) and are not assumeu by, the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to sav judicial action (as either an individual
litigant or the member of a class) that ariges from the other party's actions pwunnt to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty ovied hy resson of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such wotize given in compliance with
the requirements of Section 15) of such elleged breach and afforded the other party-hereta a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonabic Zor ocrposes of this
paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant to Seerion 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy e motice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup® includes any response action, remedial action, or removal
action, as defined in Environmenta! Law; and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNLIFORM INSTRUMENT WITH MERS Form 3014 ¢01/01)
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates & condition that adverscly affects the value of the Property. The preceding two sentences shali
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consunkr procucts),

Barrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substerice, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the vaine of the Property. If Borrower learns, or is notified by any governmental or regulatory authority,
or any private pecty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Botiover shall promptly take all Necessary remediel actions in accordance with Environmental Law.
Nothing herein sh!l crrate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rem(dirs -Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coveaant ov agreement in this Secarity Instrument (but not prior to acceleration
unnder Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action reqoired to cure the default; (C) 1 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be vur:d; and (d) that failure to cure the default on or before the date
specified in the notice may result in acieeration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of thr Pru perty. The notice shall farther inform Borrower of the
right to reinstate after accelerativn and the right o pzzert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to accelersuna and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its 0p%o’ may require immediate payment in fall of all
sums se¢cured by this Security Instrument withomt furt.e- demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to ~Zitect all expenses incurred in pursning the
remedies provided in this Section 22, including, but not limited o reasonable attorneyy' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrun.ens, 7.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Berrower & fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendercd arid the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releises and waives all
rights under and by virtue of the Illinois homestead cxemption laws.,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance . Borrower s
eXpénse to protect Lender's interests in Borrower's collatersl. This insurance may, but need uot, protect
Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collatersl. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtaitied insurance as
required by Borrower's and Lender’' s agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurence Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

M we Veman

warcIel raoMAs - Barrower

Witnesses:

(Seal)

- Borrower

{ Seal)
- Barower

(Seal)
~ Barower

~{Space 5¢/sw This Line For Acknowledgment) ne—

STATEOF /& &/ A0/ >

N et
T
o
b

COUNTYOF (/¢ &

1 e & TR FSand

county and state do hereby certify that
MARGIE THOMAS

» 8 Notary Public in and for said

personally known to me to be the same person(s) whose name(s) subscribed to the ‘oresaing instrutnent, appeared
before me this day in person, and acknowledged that _hdshelgcy signed and delivered the said instrument as
I /her/lpdfr free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 277 dyof _J,, . &, consT

The foregoing instrument was acknowledged before me, a Notary Public,

My Commission expires: /O/ P (/&0 28 %7;’

""" /e Notary Pubji¢

Jeff L. Thoreson
Notary Puhlic, State of [llinois
My Commission Exp. 10/25/2006

-----
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wal! Street Journal) - Rate Caps)

LOAN NO. 241071B

THIS ADJUSTABLE RATE RIDER is made this ~ 27TH  day of JUNE, 2005 ,
and is_incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securivy Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Boerower's Adjustable Rate Note (the "Note") to

GSF MCPLAGE CORPORATION,

(the "Lender”) of 7 sarue date and covering the property described in the Security Instrument and located at:

1348 8. KARLOV AVENUE
“HICAGO, IL 60623
[Property Address]

THE NOTE CONTAINS PFO*J5IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE N(ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTCREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF s8ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cor ants and egreements made in the Security
Instrument, Borrower and Lender further covenant and agree ez fuilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.750 X, The Note provides for
changes in the interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may change on JULY 1, 2007 » &ud on that day

eVery  G¢h month thereafter, Each date on which my interest rate could change is cutlid a "Chenge
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. doller-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avallable as of the first

business day of the month immediately preceding the month in which the Change Date ocours is called the
"Current Index.”

If the Index is no longer svailable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

Multivmte Adjuicablo Rate Rider - LIBOR 6 Ms Index (As Publisbud im the Wall Street Joursal} - Single Fromdly . FNMLA Uniforsm Instrumseni Initajs: 7@1
FNMAILS
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND ONE HALF percentage point(s){ 6.500 %)

to the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then determine the smoynt of the manthly payment that would be sufficient to repay
the unpeid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new

interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11,750 9% or
less than 8.750 %. Thereafter, my interest rate will never be increased or decreased on any
single Cltarige Date by more than  ONE
percentage puini(s) ( 1.000 %) from the rate of interest T have been paying for the preceding

6

months. My interest rate will never be greater than 14.750 %, nor

leys than 2.750 %.

(E) Effective Dace o f Changes

My new interest rate wiil become effective on each Change Date. I will pay the amount of my new
monthly payment beginning o iz firs; monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or rhei! +2-me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective d=ie of any change. The notice will include information required by

law to be given me and aiso the telephone rumbe= of 2 person who will answer any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to re'd as follows:

Transfer of the Property or a Beneficial Interest in Boryuwer. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrovser is wold or transferred and Borrower is
not 2 natural person) without Lender's prior written consent, Lender re;, at its option, require immediate
peyment ir: full of all sums secured by this Security Instrument. However, tiir option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security bustrunient. Lender also shait not
exercise this option it (a) Borrower cauges to be submitted to Lender Informaticn tequired by Lender to
cvaluate the intended transferee as if a new loan were being made to the transferee; and (b) ).ender reasonably
determines that Lender' s security will not be impaired by the loan assumption and that e {is% nf a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge & reasonable fee as a conditiin to Lender's
consent to the loan assumption, L ender also may require the transferce to sign an assumption agreeinet that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

Multstntz Adjusable Rats Rider - LIBOR & Me Indea (As Publilad in the Wil Epont Jourmd) - Single Funlly - FNMA Uniform [natrement Initials: ‘&
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BY SIGNING BELOW, Borrower &
Adjustable Rate Rider.

Makisaty Adjurtable Rote Bidar - LD

FNMA3LY

i

huss, Goras

ceepts and agrees to the terms and covenants contained in this

(Seal)

MBRGI THOMAS

- Bomrower

(Seal)

- Borower

(Seal)

- Borowa

(Seal)

OR & Me Indey. (As Pablished in the Wall hm-ﬂ*m-malﬂfm Ingtrament
Page Jof 3
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1 -4 FAMILY RIDER

(Assignm eats of Rents)

LOAN NO. 2.1071B

THIS 1-4 FAMILY RIDER is made this 2'7TH day of JUNE, 2005 , and is
incorporated into and shsi oe deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the " Security Instrument™) of thi; ssme date given by the undersigned (the "Borrower") to secure Borrower' s Note
o
GSF MORTGAGE CORPORATLON

(the "Lender") of the same
date and covering the Property described in the S2curity Instrument and located at:

1348 8. KARLOY AVENUE
CBICAGO,IL 608622

[Property /iddriss

1-4 FAMILY COVENANTS. In addition to the covenants 2 agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR(TY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or nrérzfter attached to the Property to the
extent they are fixtures are added to the Property description, and shall also consitse the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whi soerer now or hereafter located
in, on, or used, or intended to be used jn connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and ligu, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water hegtas, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, sto/m windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling g a'tached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and renair a part of
the Property covered by the Security Instrument, All of the foregoing together with the Property described in the
Security Instrument (or leasehold estate if the Security Instrument is on a leaschold) are referred to in this -4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change,

Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written permission.

MULTISTATE 14 FAMILY RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance againgt rent loss in addition 10 the other
hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE "DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower' s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender al]
leases of the Property and all security deposits made in connection with leases of the Property, Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new

leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mesan "subiegse” if the
Security Instrument is on a feaschoid.

H CASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bortower #lsolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agen*., to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, cowaver, Borrower shall receive Rents until (i) Lender has given Borrower notice of defanlt
pursuant o Section 22 e. the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender /= Lender's agent, This assignment of Rents constitutes an ebsolute assignment and not
an assignment for additional sicuity only,

If Lender gives notice of det=alt to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender on'y, t¢ be applied to the sums secured by the Security Instrument; (ii} Lender
shgll be entitied to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid 17 Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides utherwvise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and munaging the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, preminms on receiver's bonds, repair and maintenance costs,
insuranice premiums, taxes, assessments and other chaige, on the Property, end then to the sums secured by the
Security Instrument; (v) Lender, Lender's &gents or any judisieily appointed receiver shall be liabie to account for
only those Rents actually received; and (vi) Lender shall h¢ intitled to have a receiver appointed to take
possession of and manage the Property and collect Rents eng peefits derived fom the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of tal:ing control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower hes not executed any prior asigranent of the Rents and has
not performed, and will not perform, any act that would prevent Lender from exur.ising it rights under this
paragraph.

Lender, or Lender's agents or g judicially appointed receiver, shall not be required to enter usap, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lepdes; or Lender' s
agents or a judicially appointed receiver, may do so at any time when a default occyrs, Any apphication of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the syms secured by the Security Instrument are paid in fil],

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

MULTISTATE !4 FAMILY RIDER - Single Family - Famnie MacFreddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family
Rider.

o Qg

u.. -Borrower -Borrower
MARGTS, UCHOMAS
o Seal
-Borr(owcr ) -Borr{o%cg'l)
{Sign Original Only]
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