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DEFINITIONS

Words used in multiple sections of this document are defined below and other verrds are defined in Sections 3,
H1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Socuraent are also provided in
Section 16.

{A) "Security Instrument” means this document, which is dated  JUNE 27, 2005 , logether
with all Riders to this document.
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(B) "Borrower" 1s
HASSAN ALIL, A STNGLE MAN

Borrower is the morlgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separale corporation thal is
acting solely a8 a nominee for Lender and Lender's suecessors and assigns. MERS is the mortgagee under
this Sccuriy Pwtrument, MERS is orgamzed and existmg under the laws of Delaware, and has an address
and telephoneiumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender" iz

COUNTRYWIDE dONE~LOANS, INC.

Lender isa CORPORAT [0

organized and existing underihe laws of NEW TORK

Lender's address 18

4500 Park Granada, Calabasas, CA 91302-1¢613 .
(E) "Nole" means the promissory note-signed by Borrower and dated  JUNE 27, 2005 . The
Note states that Borrower owes Lended

ONE HUMDRED EIGHT THOUSAND TIRLE HUMDRED and 00/1CC

Dollars (U.S. % 108,300.00 3 plus ieresl. Borrower has promised o pay this debt in regular
Periodic Payments and to pay the debt in full not lawcthen JULy 01, 2035

(F) "Property' mcans the properly that is described beiow under the heading "Transfer of Rights m the
Property.”

() "Loan" means the debt evidenced by the Note, plus wzrést, any prepayment charges and lale charges
due under the Note, and all sums duc under this Seeurity Instnuinzal) plus interest.

(H) "Riders” means all Riders 10 this Sceurity Instrument thevare executed by Borrower, The following
Riders arc 10 be executed by Borrower {check box as applicable]:

Adjustable Rate Rider Condominium Rider [ ] Seceond Fome Rider
|:] Balloon Rider [:l Planned Unit Development Rider l:| 1-4 FediviyRider
[ vA Rider |__1 Biweekly Payment Rider Other(s) [sficeify]

ARM AND CONDOMIITIUM RIDERS
(I) "Applicable Law™ mcans all controlling applicable federal, state and local ‘=tatutes, regulations,
ordinances and administrative rules and orders (that have the elfect of Taw) as wel as ali applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments™ means all dues, lees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,
(K) "Electronic Funds Transfer' means any transfer of {unds. other than a transaction originated by check.
draft, or similar paper msieument, which is mitiated through an cleclrome fermmal. telephonic instrument,
computer, or magnehic @ape so a8 1o order, mstruct, or authorize a [inancial instwton © debit or credit an
account, Such icrm includes, but ts not hmited (o, point-of-sale transters, sulomated (eller machine
transactions, transfers iniated by wlephone, wire transfers. and automated clearinghouse transfers.
(L} "Escrow liems' mcans those ilems that are deseribed in Seetion 3.
(M) "Miscellanceus Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (1)

Initials:_

@D-GA(IL} (0010) 07 CHL (07/02) Page 7 of 16 orfn 3014 1/01




(0518939033 Page: 3 of 26

UNOFFICIAL COPY

DOC ID #: 00010867892706005
damage to, or destruction of, the Property; (1) condemnation or other taking of all or any part of the Properly;
{iti) conveyance in licu of condemnation; or {iv) misrepresenlations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment” means the regularly seheduled amount due for (1) principal and interest under the
Note, phus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Bstate Settlement Procedures Act {12 U.S.C. Sechon 2601 ef seq.) and 1ts
implementing regulation, Regulation X (24 C.ER. Parl 35003, as they might be amended (rom time Lo time, or
any additional or snccessor legislation or regulation thal governs the same subject matter. As used n this
Security Tstrvment, "RESPA” refers to all requirenents and restrictions thal are imposed in regard 1o a
"federally relaed mortgage loan” even if the Loan does not quahfy as a "federally related mortgage loan”
under RESPA.

(€ "Successor i Irerest of Borrower' means any party Lhal has taken title to the Property, whether or nol
that party has assumed Borrower's obligations under the Noig and/or this Sceurity Instrument.

TRANSFER OF RIGHTS T4 V'HE PROPERTY
This Sccurily Instrument secords 1o Jeender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notel For this purpose, Borrower does hercby morigage, grant and
convey {0 MERS (soleiy as nominee for Leader and Lender's successors and assigns) and (o the successors
and assigns of MERS, 1he following described rreperty located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Nane of Recording Jurisdiction]

SEE EXHIRIT "A" ATTACHED HERETO AND WMARE A PART HEREOF.

Parcel ID Number: 11-32-105-015-1022 which currently 2ias the address of
TL20 N GHERIDAM RD UNIT 306, CHICAGO ,
1Streer/City|
Ilinois GG626 ("Property Address™y:
|Zip Code|

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. AllL of the Toregoing is referred Lo in this Security Instrument as the
“Property.”  Borrower understands and agrees (hat MERS holds only legal title (o the interests granted by

Borrowcer in this Sceurity Instrument, but, 1f necessary (0 comply with law or custom, MERS (as nommee lor
Lender and Lender's successors and assigns) has the right; 1o exercise any or all of those irP_;{c'ls including,

i
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but not himued 1o, the right to foreclose and sell the Property; and 10 take any action required of Lender
including, but not limited o, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estale hereby conveyed and has the
right 0 morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title o the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction {0 constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeitt o[ Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower
shall pay when daetoe principal of, and mterest on, the debl evidenced by the Note and any prepayment
charges and late chavecs duc under the Note. Borrower shail also pay funds for Escrow ftems pursuant (o
Section 3. Payments due/under the Note and this Securily Instrument shall be made in U.S, currency,
However, 1f any check ox-<dier instrument received by Lender as payment under the Nole or this Sccurity
Instrument is returned to Lender vapaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument beomade in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; t¢) certifie] check, bank check, treasurer's check or cashier's cheek, provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
contty; or (d) Electronic Funds Transler,

Payments arc deemed recetved by Lenderawiticn received at the location designated in the Note or at such
other location as may be designated by Lender in accortinee with the notice provisions in Section 15, Lender
may relurn any payment or partial payment if the payrient or partial payments arc insufficient o bring the
Loan current. Lender may accept any payment or pariia!/payment insufficient to bring the Loan current,
withoutl waiver of any rights hereunder or prejudice to 168 rign's @0 refuse such payment or partial payments in
the fature, but Londer is not obligated 1o apply such payments aisne time such payments are accepted. Il each
Periodic Payment 1s applicd as ol its scheduled due date, then “ender need not pay interest on unapplicd
{unds. Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender sia!i_sither apply such (unds or return
them to Borrower. If nod applied carlier, such funds will be applied 1o the owsieading principal balance under
the Note immediately prior (0 loreclosure. No offsct or clanm which Borrower migzht have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Sceurity Instrument
or performimg the covenants and agreements sccured by this Security Instruiment.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetien 2, all payments
accepted and apphied by Lender shalt be applicd m (he following order of priority: {a) micies! due under the
Note; (b principal due under the Note; (0) amounts due under Scetion 3. Such payments shad /b applicd
sach Periodic Payment in the order in which it became due. Any remaining amounts shall be apphicd first
lale charges, second 10 any other amounts duc under (his Sceurity Instrument, and then io reduce the prineipal
balance of the Note.

If Lender reccives a pavinent [rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount (© pay any late charge due, the paymend may be applicd 1o the delinquent payment and the
{ate charge. If more than one Periodic Payment 1s ootstinding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, cach payment can be paid in
{ull. Te the extent that any cxcess exists after the payment is applied to the full payment of one or more
Penodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shalt be
applicd [irst 1o any prepayment charges and then as deseribed in the Note.

Initials;
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Any application of payments, insurance procecds, or Miscellaneous Proceeds 10 principal duc under the
Note shall not extend or postpone the duc dale, or change the amount, of the Periodic Payments.

3. Funds [or Escrow Ilems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sum (the "Funds™) o provide for payment of amounts due for: (a)
faxes and assessments and other items which can ailain priority over this Security Instrument as a lien or
encumbrance on the Properly; (b) leaschold payments or ground ronts on the Property, 1f any; (¢) premiums
lor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or
any sums payable by Borrower (0 Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow ltems." At origination or at any
time during. e term of the Loan, Lender may require (hat Community Association Dues, Fees, and
Assessments, 1 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shall hrooontly furmish o Lender dll notices of amounts 1o be paid under this Scction, Borrower shall
pay Lender the Funds, for Escrow [tems unless Lender watves Borrower's obligation to pay the Fonds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay o Lender Funds for any or all Escrow
Items atl any time, Any suon ‘walver may only be in writing. Tn the cvent of such waiver, Borrower shall pay
direcily, when and where-payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, if Londer requires, shall fumish 0 Lender receipts evidencing such payment
within such time period as Lender'mav.ezquire. Borrower's obligation to make such payments and to provide
receipls shall {or all purposes be deemed o be a covenant and agreement contained in this Sccurily
Instrument, as the phrase "covenant and apcement” is used in Section 9. If Borrower is obligated o pay
Escrow [lems direetly, pursuant (0 a waiver, ard -Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section % and pay such amount and Borrower shall then be obligated
under Section 9 1o repay o Lender any such amourt. Lender may revoke the waiver as to any or all Escrow
llems al any (ime by @ notice given 1n accordance wids Scetion 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and 1n such amouts, that are thapcoured under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permil Lender o apply the
Funds al the tme specified under RESPA, and (b) not o excéed fe maximuam amount a lender can require
under RESPA. Lender shall cstimate the amount of Funds due.gathe basis of current data and reasonable
cstimates of expenditures of future Eserow Hers or otherwise in accordance with Applicable Law,

The Funds shall be held in an mstitution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are soomsared) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later fhan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuiily analyzing Lhe escrow
account, or verilying the Escrow ltems, unless Lender pays Borrower interesi on lite Fawds and Applicable
Law permits Lender 10 make such a charge. Unless an agreement 1s made m writing o0 Aonplicable Law
requires interest to be paid on the Funds, Lender shall nol be required 1o pay Borrower any ileiest or carnings
on the Funds. Borrower and Eender can agree in wriling, however, that inlerest shall be paig snithe Funds.
Lender shall give to Borrower, without charge, an annual accountmyg of the Funds as required by KESEA,

If there s a surplus of Funds held in eserow, as defined uoder RESPA, Lender shall accomt 1o Borrower
for the cxeess funds in accordance with RESPA. If there is a shortage of Funds beld t escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the
amount neeessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 18 a deliciency of Funds held i cserow, as defmed under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary (o make up (he
deficiency inaccordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refond o
Borrower any Funds held by Lender.

% -BA(IL) 001002 CHL (07/02) Page 5 of 16




(0518939033 Page: 6 of 26

UNOFFICIAL COPY

DOC ID #: 00010867892706005

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, [ines, and impositions
attributable to the Property which can altain priorily over this Secority Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that (hese items are Escrow lieins, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
lo Lender, but onty so long as Borrower is performing such agreement; (b) contests the hien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o ptevent
the enforcement of the lien while those proceedings are pending, but only unlil such proceedings arc
concluded;.on (¢) securcs from the holder of the Tien an agreement satisfactory to Lender subordinating the
lien (o this Sccurity Instrument. [f Lender determines that any parl of the Property is subject o a lien which
can attain priarity-over this Sccurity Instrument, Lender may give Borrower a notice identifying the Tien,
Within 10 daysof he-date on which that notice iy given, Borrower shall satisfy the Tien or take one or more
of the actions sct forthdbove in this Section 4.

Lender may require8orrower 0 pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender inConnection with this Loan.

5. Property Insurance. Borcower shall keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards includimg, but not limited (o, carthquakes and (loods, (or which Lender requires insurance. This
insurance shall be mamtained in the amounts (including deductible levelsy and for the periods that Lender
reqquires. What Lender requires pursuant Lo/ the, preceding senlences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender's right o
disapprove Borrower's choice, which right shall nql be exercised unrcasonably. Lender may require
Borrower (o pay, in connection with this Loan, either:(a) a onc-ime charge for flood zone determination,
cerlification and tracking services: or (b) a one-time ehipdge for flood zone determination and certification
services and subsequent charges cach lime remappings ef amilar changes occur which reasonably might
affect such determination or certification. Borrower shall alse/pe responsible (or the payment of any fecs
imposed by the Federal Emergency Management Agency in cotaection wilh the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under e, obligation o purchase any
parlicular type or amount of coverage. Therelore, such coverage shall cover Lénder, bul might or might not
protect Borrower, Borrower's equily in the Properly, or the contents of the Property, ngamst any nsk, hazard
or lability and might provide grealer or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant!y ¢iceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under iis/ucetion S shall
become additional debl of Borrower secured by (his Secorily Instrument. These amounts shaldtear interest
al the Note rate from the date of disbursement and shalt be payable, with such interest, upon falice from
Lender to Borrower requesting paynient,

All insurance policies required by Lender and renewals of such pelicics shall be subject 10 Lender's
right o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires. Borrower shall promptly give 1o Lender all receipts of paid preomums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morlgage clause and shall
name Lender as mortgages and/or as an additional Toss payee,

Initials:
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In the event of loss, Borrower shall give prompt notice to (he insurance carrier and Lender, Lender may
make proofl of loss il nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undetlying insvrance was required by Lender, shall be
applicd (o restoration or repair of the Property, if the restoration or repair s coenomically [casible and
Lender's security is not lessenad. During such repair and restoration period. Lender shatl have the right 1o
hold such insurance proceeds until Lender has had an opportunity to mspect such Properly (o ensure the
work has been completed (0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. Unless an agreement 3s made i writing or Applicable Law
requires interast 1o be paid on such insurance procecds, Lender shall not be required o pay Botrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retamed by Borrower
shall not be paidarat of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 18 not zeonomically feasible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sums sCeured by this Security nstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such isvrance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abanders the Properly, Lender may file, negotiate and seitie any available insurance claim
and related matiers, If Borrow2r 2e2s not respond within 30 days 10 a notice from Lender that the msurance
carrier has offered 1o settle a claiim, (han Lender may negotiate and scitle the claim, The 30-day period will
begin when the notice is given. In‘either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lenler (a) Borrower's rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nutror this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of mearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to (he coverage of the Property. Lender
may use the msurance proceeds either w repair or vestors the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then ase

6. Oceupancy. Borrower shall occupy, establishy 2ia use the Property as Borrower's principal
residence withm 60 days after the execution of this Sceunty Znstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yeariater the date of occupancy, unless Lender
otherwise agrees o writing, which congent shall not be unreasoliably withheld, or unless extenuating
circumslances ¢xisl which are beyond Borrower's control,

7. Preservalion, Maintenance and Protection of the Property, duspestions. Borrower shall not
destroy, damage or impair the Property, allow the Properly 0 deteniorate or eCuamit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mamtam Gne Property in order io
prevent the Property from deteriorating or deercasing m value due (o 1ts condition. Unicess 1t 1s determmed
pursuant {0 Section 5 that repais or restoration is not economically feasible, Borrower sh2ulzromptly repair
the Property if damaged o avoid fucther deterioration or damage. If insurance or condemeation proceeds arc
paid in connection with damage to, or the tking of, the Property. Borrower shall be responsittl < Tor repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender muy hisburse
praceeds for the repairs and restoration in a single payment or in a series of progress payments as ihe work 18
completed. H the insurance or condemnation proceeds arc not suflficient w repair or restore the Property,
Borrower is not relicved of Borrowaer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and mspections of the Property. If 11 has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the Ume of or prior 1o such an inlerior inspection specifying such reasonable canse.
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8. Borrower's Loan Application, Borrower shall be in deflault if, during the Loan applicalion process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or imaccurale information or statements to Lender (or failed to
provide Lender with material information) in conncction with the Loan. Material representations inchude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I
(#) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might sigmificantly affect Lender's mterest in the Property and/or rights under this
Sccurity/msirument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement/of_a lien which may attain priority over this Security Instrument or to enforce faws or
regulations), Or.c) Borrower has abandoned the Property, then Lender may do and pay lor whatever is
rcasonable or aporondate © protect Lenders inlerest in the Property and rights under this Securily
Instrument, including pratecting and/or assessing the value of the Properly, and securing and/or repairing
the Property, Lender's 22uons can include, but are vot limited to: (a) paying any soms secured by a licn
which has priority over this Securily Instroment; (b) appearing in courl: and {¢) paying reasonable attorneys'
fees 10 protect s interest in ie Preperty and/or rights under this Security Instrument, including ils secured
position in a bankruptey procecding.Securing the Property includes, bul is not limited Lo, cnlering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaaors or dangerous conditions, and have utiliics turned on or off.
Although Lender may take action under ks Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed tha Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section Y shall become additional debt of Borrower
sccured by this Security Tnstrument. These amounts sl bear interest at the Note rate from he date of
disbursement and shall be payable, with such interes(, wpminotice from Lender to Borrower requesting
payment,

[f this Security Instrument is on a leasehold, Borrower shal“comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the easchold and the/fee title shall not merge unless Lender
agreces 1o the merger i writing.

10, Mortgage Insurance. 11 Eender required Mortgage Ingurance asgaondition of making the Loan.
Borrower shall pay the premiums required 0 maintain the Mortgage Insurancz-in-cffcet. I, Tor any reason,
the Mortgage Insurance coverage required by Lender ccases 10 be available fvond the mortgage msurer that
previously provided such insorance and Borrower was required o make separatclydesignated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required/woblain coverage
substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substaruaiy equivalent to
the cost & Borrower ol the Mortgage Tnsurance previously in cffect, from an aliernate mergage insorer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Berower shall
continue (¢ pay 0 Lender the amount of the separately designated payments that were duc when the
insurance coverage ccased to be in effecl, Lender will aceepl, use and retn these payments as a
non-refundable loss resceve i licu of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is oltimately paid in full, and Lender shall not be required (o pay
Borrower any interest or camings on such toss reserve. Lender ean no Jonger require 1oss reserve payments if
Mortgage surance coverage (in (he amount and for the period that Lender requires) provided by an insurer
selecled by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morlgage Insurance. If Lender required Morigage Insurance as o
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condition of making the Loan and Borrower was required o make separalely designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurimce in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any wrilten agreement between Borrower and Lender providing for such
termination or until termmmation is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evabuate their total risk on all such insurance in force from time (o time, and may
enler intd agieerncnts with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or partics) o
these agreemcrts, These agreements may require the morigage insuger 10 make payments using any source
of funds that 1h¢ morteage insurer may have available (which may include funds obtained from Morlgage
Insurance premiums)

As a result of these‘agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or anty affilizic of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characteriztd us2a portion of Borrower's paymenls for Mortgage Insurance, in exchange
for sharing or modifying the modtgaga-insurcr's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the imsurer's risk in cxchange for a share of the premiums paid o the
insurer, the arrangement is often termed“captive remsurance.” Furlher:

(a) Any such agreements will not afect the amounts that Borrower has agreed lo pay for
Morigage Insurance, or any olber terms ¢1 (he Loan, Such agreements will nol increase the amount
Borrower will owe for Mortgage Insurance, and the) will not entitle Borrower to any refund,

{b) Any such agreements will notl alfect the rights Borrower has - il any - with respect to Lhe
Mortgage Insurance under the Homeowners Prolecvon Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to vequist and obtain canceliation of the Mortgage
Insurance, io have the Morigage Insurance terminated aviomatically, and/or to receive a refund of
any Mortgage Insurance premiums thal were unearned-at the lime of such cancellation or
termination,

1i. Assignment of Miscellaneous Proceeds; Forfeiture, AlMscellancous Proceeds are hereby
assigned to and shabt be patd 10 Lender.

H the Property is damaged, such Misceliancons Procceds shalk be applied serrastoration or repair of the
Property, il the restoration or repair 1s cconomically feasible and Lender's securi(y is not lessencd. During
such repair and restoration period, Lender shall have the right o hold such Miscellarcaus Proceeds until
Lender has had an opportunity o inspect such Property (o ensuee the work has been complated to Lender's
satiskaction, provided that such inspection shall be undertaken promptly. Lender may pay <o repairs and
restoration in a single disbursement or in a series of progress payments as the work is compicsedr Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Misee'lancous
Proceeds, Lender shall not be required 1o pay Bomower any interest or earnings on such Miscellancous
Proceeds. Il the restoration or repair s nod cconomically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums seeured by this Sceurity Insirument, whether or not
then due, with the excess, il any, paid o Borrower. Such Miscellancons Proceeds shall be applicd i the
order provided for in Section 2,

In the event of a total taking, destruction, or Joss i value of the Property, the Miscellancous Proceeds
shall be apphied 1o the suns secured by this Security Insirument, whether or not then due, with the excess, il
any, paid (o Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the lair market
value of the Property immediately belore the partial taking, destruction, or loss i value is equal to or greater
thar the amount of the sums secured by this Securily Instrument immediately before the partial laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall be reduced by (he amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured inmmediatcly before the partial taking,
destruction, or loss in value divided by tby the faic market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the.event ol a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of tie sums secured immediately before the partial taking, destruction, or loss n value, unless
Borrower and Lzpder otherwise agree i writng, the Miscellaneous Proceeds shall be apphied to the sums
secured by this Security Instroment whether or 1ot the sums are then duc,

If the Property s aandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award Lo scttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice s given, Lender 15 authornized to collect and
apply the Miscellancous Procteds ither o restoration or repair of the Property or (o the sums secured by
this Security Instrument, whether or-not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds Cr the party agamst whom Borrower has a right of action in regard o
Miscellancous Proceeds.

Borrower shall be in defavll il any gctinnor proceeding, whether civil or eiminal, is begon that, in
Lender's judgment, could result in forfeiture o1 1he Properly or other material impairment of Lender's interest
in the Property or rights under this Security Instrugients Borrower can cure such a defaull and, if acceleration
has occorred, reinstate as provided in Section 19, by-crasing the action or proceeding to be dismissed with a
ruling that, m Lender's judgment, precludes [orfeitur o1 the Property or other material impairment of
Lender's interast in the Property or rights under this Securigy Instrument. The proceeds of any award or c¢laim
for damages that are attributable 1o the impairment of Lendersarterest in the Property are hereby assigned
and shall be paid o Lender, '

All Miscellaneous Procceds that are not applied (o restoration of repair of the Properly shall be apphed
1 the order provided for in Section 2.

12. Borrower Not Releaseds Forbearance By Lender Not a Warves, Exiension of the time lor
payment or madification ol amortization of the sums sccured by this Security dosimiment granted by Leader
o Borrower or any Successor in Interest of Borrower shall not operate to release the tiability of Borcower or
anty Successors m [nterest of Borrower. Lender shall not be required to commence proccedings against any
Suceessor in Interest of Borrowcer or (0 refuse to extend time for payment or otherwisc. modh™y amortization
ol the sums secured by this Sceurity Instrament by reason of any demand made by the origpial Borrower or
any Soceessors i Ioterest of Borower, Any {orbearance by Lender moexercismg any righit br remedy
including, without limitation, Lender's acceptance of paymeuts from third persons, enlitics or Sycecssors in
Tnterest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's abligations and hability shall be joint and several. However, any Borrower who
co-signg this Security Instrument but docs not exceute the Note (a "co-signer”): () 1s co-signing this
Sccurity Tnstrument only 1o mortgage, grant and convey the co-gigner's intercst in the Property under the
terms of (his Sceurily [nstrument; (b) 18 not personally obligated o pay the sums sceured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard 10 the erms of this Security Instrument or the Note without the co-signer’s
CONSET.

@@ -BA(IL) 0010)02  CHL (07/02) Page 10 of 16 Form 3014 1/01




0518939033 Page: 11 of 26

UNOFFICIAL COPY

DOC ID #: 00010867852706005

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secunly Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccunty Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instroment unless Lender agrees 1o such release in
writing. The covenants and agrecments of this Sceurity Instroment shall bind (cxeept as provided in Section
201 and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees (or services performed in connection with
Barrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o, atlorneys' fees, property inspection and valuation (ees. T
regard toaay other fees, the absence of express authority in this Security Instrument to charge a specific fee
(o Borrowershall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expreisly reohibited by this Sccunity Instrument or by Applicable Law.

If the Loarlissnbiect to a faw which scls maximum oan charges, and that law 1s finally inierpreled so
that the interest or wthigrltoan charges coilecied or to be collecled in commection with the Loan exeeed the
permitted limits, thent ¢4) any such loan charge shall be reduced by the amount necessary W reduce the
charge to the permitted Yinit; and (b) any sumns already collected tfrom Borrower which exceeded permitied
limits will be refunded 1o Borlower-Lender may choose to make this refund by reducimg the principal owed
under the Note or by making a divect »ayment 1o Borrower. If & refund reduces principal, the reduction will
be treated as a partial prepayment vithouat any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borroviers acceptance of any such refund made by dircet payment to
Borrower will constitute a waiver of any right bEaction Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrow'cror Lender in connection with Lthis Securily Instrument must
be in wriling. Any notice 10 Borrower in conneetion with this Sceurity nstrument shall be deemed to have
been given 10 Borrower when mailed by first elass pail or when actually delivered 10 Borrower's notice
address if senl by other means. Notice 10 any onc Bosrivver shall constitute notice 1 all Bosrowers unless
Applicable Law cxpressly requires otherwise. The nobec addeess shatl be the Property Address unless
Borrower has designated a substitute notice address by notee/to Lender. Borrower shall promptly notily
Lender of Borrower's change of address. I Lender specifies a.nrscedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through/thatspecificd procedure. There may be
only one designated notice address under this Sceurity Instrument acanv.one tme. Any notice (o Lender
shall be given by delivering it or by mailing it by first class mail 10 Leaocr's address stated herein unless
Lender has designaled another address by nolice 1o Borrower. Any notice mecannection with this Sceunty
Enstrument shall not be decmed 1o have been given o Lender until actually received iy Lender. If any notice
required by this Security Tnsirument is also required under Applicable Law, the Appliceinie Law requirement
will satisly the comesponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity [nstrumentshatishe governed
by federal law and the law of the junisdiction in which the Property s located. All rights Granbligations
conlained in this Security Tngtrument ace subject 10 any requirements and limitations of Appiriable Law,
Applicable Law might explicitly or implicitly aliow the parties 1o agree by contract or 1L might besilent, but
such silence shall not be construcd as a promibiion against agreement by contract. In the evemt that any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conllict shall
not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used m this Security Instrument: (a) words of the masenlime gender shalt mean and inchude
corresponding neuter words or words of the feminine gender: by words in the singolar shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation 1o lake
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Noke and of this Sccurity Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not fimited to,
those benclicial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the mient of which is the transfer of titke by Borrower at a future dale to a purchaser.

I all or any part of the Property or any Interest in the Properdy s sold or transferred (or if Borrower is
not a natural person and a benelicial interest in Borrower 1§ sold or wransferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
nstrument. However, this option shall aot be excrcised by Lender if such exercise is prohibited by
Applicabls: Law,

Il Lendce exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice 15 given in accordance with Scetion 15
within which Bedrorver must pay all sums sceured by this Security Instrument. If Borrower fails 10 pay these
sums prior © the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthed potice or demand on Borrower.

19. Borrower's Righi to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right ©0 Fave enforcement of this Sceurity Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant o Scction 22 of this Security Instrument;
{b) such other period as Applicable Taw tight specify for the termination of Borrower's right (o reinsiate:; or
(¢) entry of a judgment enforcing ths Geeurity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc andlerthis Security Instrument and the Note as i no acceleration
had occurred; th) cures any defaolt of any othivrecovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bat wot limited o, reasonable altorneys' fees, properly
mspection and valuation fees, and other fees incuread far the purpose of protecting Lender's inierest in the
Property and rights under this Securily Instrument; andAd) takes such action as Lender may reasonably
require fo assure thal Lender's interest in the Property-and, rights under this Sccurity Tnstrument, and
Borrower's obligation (0 pay the sums secured by this Security Znstrument, shall continue inchanged unless
as otherwise provided under Applicable Law. Lender may rootine that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (ay cash; (b) money order,
{¢) certificd check, bank check, veasurer's check or cashier's check, provided any such check is drawn upon
an iastlution whose deposits are msured by a federal agency, instromentaity or entity; or {d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument” anttabligations secored hereby
shadl remain fully effective as il no acceleration had occurred. However, this rignt 6 veinstale shall not apply
in the casc of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or & pardal interest in the
Note tlogether with this Sccurity Instrument) can be sold one or more (imes withowt_ner nolice (0
Borrower. A sale might result in a change in the entity (known ag the "Loan Servicer") thatl cal’eals Periodic
Paymenls due under the Note and this Security Instrument and performs other mortgage [oar servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
chauges of the Loan Servicer unrclated to a sale of the Note. If there 19 a change of the Loan Scrvicer,
Borrower will be given writicn notice of the change which will state the name and address of the new Loan
Servicer, the address (0 which paymenis should be made and any other information RESPA requires i
conneciion with a notice of transfer of scrvicing. Tf the Note 1s sold and thereafler the Loan 1s serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be trimsferred o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nole purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that atleges that the other parly has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alteged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. Tf Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and opporiunity (o cure
given 10 Borrower pursuant to Section 22 and the notice of acceleration given © Borrower pursuant 1o
Scction Y skall be deemed to salisly the notice and opportunity 10 take corrective action provisions of this
Scetion 20,

21. Hazarr.eus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslances; gasoline, kerosene, other flammabie or toxic petroleum products, Loxic pesticides and
herbicides, volatile soiveits, materials containing asbestos or formaldehyde, and radioactive materials; (b
“Envirommental Law" medas federal laws and laws of the jurisdiction where the Properly is located that
relate Lo health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remeval setion, as delined in Environmental Law: and (d) an "Environmental
Condition” means a condition that czn caase, contribute to, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permic the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affeciing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditign, or (¢) which, due to the presence, use, or release of a
Havardous Substance, creates a condition that adversehr-efTects the value of the Property. The preceding (wo
sentences shall not apply 10 the presence, use, or storageon the Property of small quantitics of Havardous
Substances that are generally recognized to be appropriate’to’oormal residential uses and to moaintenance of
the Property (including, but not limited o, hazardous substanges/ty consumer products),

Borrower shall promptly give Lender written notice of (a) 25y investigation, ¢laim, demand, lawsuil or
other action by any governmental or regulalory agency or private (parly jnvoelving the Property and any
Hazardous Substince or Environmental Law of which Borrower /nss aclual knowledge, (b) any
Environmental Condition, including but not hmited 0, any spilling, ieaking, discharge, refease or threat of
release of any Hazardous Substance, and (¢ any condition cavsed by the rissence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe™ Teams, or is notilied by
any governmental or regulatory authorily, or any private parly, that any removal or othervemediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly t2ce-all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create gy obiligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

22, Acceleration; Remedies, Lender shall give notice lo Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior (o
acceleration under Seelion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaull; (hy the action required to cure the defaults (c) a date, sot less than 30 days from the date
the notice is given io Borrower, by which the defaull must he cured; and {d) that laiture to cure the
defaull on or before the date specified in the nofice may result in acceleration of the sums secured by
{his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, H the defaull is not cured on or before the date specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument without
Further demand and may loreclose this Security Instrument by judicial proceeding, Lender shall be
entilled to collect all expenses incorred in pursuing the remedies provided in this Section 22, including,
hut not limited (o, reasonable attorneys’ fees and costs of Gitle evidence.

23. Release, Upon payment of all sums secured by (his Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing/thig Security Instrument, but only if the [ee s paid o a third party for services rendered and the
charging of 1lie fee 15 permitied under Applicable Law,

24, Waier of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives
all rights underzand Ov virtue of the llinois homestcad exemption laws.

25, Placemeni.of Collateral Protection Insurance. Unless Borrower provides Tender with evidence
of the insurance coverags required by Borrower's agreement with Lender, Lender may purchase insorance at
Borrower's expense to prowct Lender's interests in Borrower's collateral. This insurance may, but need nol,
protect Borrower's mterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 13 mad¢ against Borrower m comnection with the collateral. Borrower may later
cancel any inswrance purchased by Liender, but only after providing Lender with evidence that Borrower has
obtamed insurance as requircd by Borrower's and Lender's agreement. If Lender purchases imsurance for the
collateral, Borrower will be responsible {or the costs of that insurance, including interest and any other
charges Lender may impose in connection with 1he placement of the insurance, until the effcctive date of the
cancellation or expiration of the insurance. The ¢osts) of the msurance may be added 1o Borrower's total
outstanding balance or obligation. The costs of Ui disurance may be more than the cost of insurance
Borrower may be able to obtaim on 1ts own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contamed i this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

{Scal)

-Borrower

{Scah

-Borrower

{Scal)

-Borrower

(Scab

~Borrower
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STATE OF ILLINOIS, &h Cpol— Couniy ss:
e

I, M& [ 1527 , 4 Notary Public in and for said county

and state do hereby certify that

faseon Al

personaily known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared aetorg e Uys day m person, and acknowledged lha Ay signed and delivered the said
instrument a7 Tis/hap/sheyy free and voluntary act, for the uses and Jirposes therein set forth, —

¢ .
Given nide. my hand and official seal, this Z/Tﬂ/\day of 51/{/ po WQ

My Commission Expites:

Notary Public K

2l
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LEGAL DESCRIPTION

UNIT 306 IN THE 7120 NORTH SHERIDAN CONDOMINIUM AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 3 (EXCEPT THE NORTH 9 FEET THEREOF) IN DEVINE’S THIRD ADDITION TO
BIRCHWOOD BEACH SUBDIVISION IN ROGERS PARK BEING A SUBDIVISION OF
BLOCK 1 IN CIRCUIT COURT PARTITION OF THE EAST ' OF THE NORTHWEST % OF
THE NORTHEAST FRACTIONAL QUARTER OF SECTION 32, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “C” TO THE DECARATION OF
CONDOMINIUM OWNERSHIP FOR 7120 NORTH SHERIDAN MADE BY 7120
SHERIDAN /LIMITED PARTNERSHIP AND RECORDED IN THE OFFICE OF THE
RECORDERD OF -DEEDS OF COOK COUNTY, ILLINOIS ON May 21, 1980 AS
DOCUMENT 25403913 (THE “DECLARATION”), TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALLOCATED TO SAID UNITS
AS SET FORTH IN SAID DECLARATION, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-34, A
LIMITED COMMON ELEMEMT  _AS SET FORTH IN THE DECLARATION OF
CONDOMINIUM RECORDED AS LOCUMENT NUMBER 25463919, AS AMENDED
FROM TIME TO TIME.

Permanent Real Estate Index Number: 11-32-102-015:1022
Address of Real Estate: 7120 North Snesican, Unit 306, Chicago. Illinois
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWLDE HOME LOANS, INC.
MS 5V-72 (DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA-92410-0423

PARCEL ID #:
11-32-102-015-1022

Prepared By:
ALEXANDRA VALLEJO
COUNTRYWIDE HOME LOANS, INC.

900 N MICHIGAN AVE. STE.ZBLO0
CHICAGGC
1L 60611

CAB90533¢ DO01L086T7892706005
[Escrow/Closing #] Dos 1D #]
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undersigned (the "Borrower”) to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC,

(the “Lender") of the same date and covering the Property described in the Security Instrument and

located at:
7120 N SHERIDAN RD UNIT 306, CHICAGD, IL 60626

[Property Address]
The Property incluces 2 unit in, together with an undivided interest in the common elements of, a
condominium project known as:
SHERIDAN BEACH CONDOS

[Mame of Condominium Project]
(the "Condominium Project"). If the owr.ers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Burrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall periorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly ‘pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Association mamains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Prject which is satistactory to
Lender and which provides insurance coverage in the amounts (including d=ductible levels), for the
periads, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendur reauires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendz: of the yearly
premium installments for property insurance on the Property; and (i) Borrower's erigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfiea to fhe extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security instrument, whether or not then due, with the excess, if any. paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable ts Borrower in connection with any condemnation or other taking of all or any part of the
Property, whetner of the unit or of the common elements, or for any conveyance in lieu of
condemnation; a:e hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suinszecured by the Security Instrument as provided in Section 11.

E. Lender's Piin: Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eitiier partition or subdivide the Property or consent to: (i) the abandenment or
termination of the Condeniinium Project, except for abandonment or termination required by law in the
case of substantial destructicn by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amencinent.to any provision of the Constituent Documents if the provision is
for the express benefit of Lender, (iii} termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance ceverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. if Borrower does not pay contominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by, Lender under this paragraph F shall become
additional debt of Barrower securad by the Security-nsirument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear inteiest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Ledder to Borrower requesting payment.
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this
Candominium Rider.

(Seal)
- Borrower

b v, ELI Pt~

7 (Seal)
- Borrower

(Seal)
- Borrower

) {Seal)
- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTYL-SZVENTH day of
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date given by the undersigned ("Barrower”) to secure Borrower's Fixed/Adjustable Rate Note (the

"Note™) to
COUNTRYWIDE HOME LOANS, INC.

("Lender") of ne.same date and covering the property described in the Security Instrument and

located at:
7120 N SHERIDAN RD UNIT 306, CHICAGO, IL 60626

[Property Address]

THE NOTE PROVIDES. FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST/\BLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT= BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiisi-4o the covenants and agreements made in the Security
instrument, Borrower and Lender further covenaricand agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate ot 5.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable iniereat rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM:ENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to/an)adjustable interest rate on the
first day of JULY, 2012 , and the-adiustable interest rate | will pay
may change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my azjustable interest rate could
change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date. my adjustable interest rate will be besed on an Index. The
"Index" is the average of interbank offered rates for twelve month U.S. dollar-denomityited deposits in
the London market, as published in The Walf Street Journal. The most recent Index figurs available as
of the first business day of the month immediately preceding the month in which the Cliange Date
occurs is calied the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding
TWO & ONB-QUARTER percentage points 2,250 %) to the Current
index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(b) below, this rounded amount will
be my new interest rate until the next Change Date.
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The Note Hoider will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected fo owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equat payments. The result of this calculation will be the new
amount of'my monthly payment.
(D) Lim#s on Interest Rate Changes
The inteies. rate | am required to pay at the first Change Date will not be greater than
10.500 %or.ess than 2.250 % Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the
rate of interest | have leen paying for the preceding 12 maonths. My interest rate will never be
greater than 10.500-%.
(E) Effective Date of Charges
My new interest rate will beCome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again:
(F) Notice of Changes
The Note Holder will deliver or mail 043¢ a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changesin my adjustable interest rate before the effective
date of any change. The notice will include the 2mount of my monthly payment, any information
required by law to be given to me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL M TEREST IN BORROWER
1_Until Borrower's initial fixed interest rate changes to #r-adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Mstiument shall read as follows:

Transfer of the Property or a Beneficial Interest -in gdorrower. As used in this
Section 18, "Interest in the Property” means any legal or benelicial interest in the Property,
including, but not limited to, those beneficial interests transferred it 2:00nd for deed, contract
for deed, installment sales contract or escrow agreement, the intent'of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tansferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold o1 iransferred)
without Lender's prior written consent, Lender may require immediate payment i full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower Tails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrumer: shalt be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, 'Interest in the Property” means any legal or beneficial interest in the Property,

including, bt rot limited to, those beneficial interests transferred in a bond for deed, contract

for deed, instalmant sales contract or escrow agreement, the intent of which is the transfer

of title by Borrower 4i a future date to a purchaser.

If all or any part'si the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natural erson and a beneficial interest in Borrower is sold or transferred)

without Lender's prior written consent, Lender may require immediate payment in full of all

sums secured by this Securily Instrument. However, this option shall not be exercised by

Lender if such exercise is prohiviied by Applicable Law. Lender also shall not exercise this

option if: {a) Borrower causes to pe siibmitted to Lender information required by Lender to

evaluate the intended transferee as r 2 new loan were being made to the fransferee; and (b)

Lender reasonably determines that Lendérs security will not be impaired by the loan

assumption and that the risk of a breacti.of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lenders consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and fnat-Gbligates the transferee to keep all the
promises and agreements made in the Note and in this Security instirument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lenser releases Borrower in writing.

If Lender exercises the option to require immediate payment i ful!, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less tiiar 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay-all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiratien of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notize or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

LA {Seal)
[LWSS%(N ALT T -Borrower

(Seal)
-Borrower

(Seal)
-Barrower

{Seal)
-Borrower
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