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This Mortgage prepared by: ‘
DEBBIE CRCWLEY, COMMERCIAL LOAN DEPT.
WEST SUBURBAN EANK

711 S. WESTMORE/?EYERS ROAD

LOMBARD, IL 60145

MORTGAGE.

MAXIMUM LIEN. At no time shall the principal amount of Mifabtedness secured by the Mortgage, not |
including sums advanced to protect the security of the Mortgage, e .ceed $178,400.00. 1

THIS MORTGAGE dated June 3, 2005, is made and executed between DARFYL K. STREIT, whose address is

617 SENNETT ST., BATAVIA, IL 60510 and LYNN A. STREIT, whose aduress. is 617 SENNETT ST., BATAVIA,

IiL 60510 (referred to below as "Grantor') and WEST SUBURBAN BANI . whose address is 711 S. )

WESTMORE/MEYERS ROAD, LOMBARD, IL 60148 (referred to below as "Lende: . {
|

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants,'and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together witl. all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ngiiis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitieg vaith ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withcut fimitation
all minerals, oil, gas, geothermal and S|m|Iar matters, (the "Real Property") located in COOK County, State of

5
lllinois: ‘ L d,

LOT 276 IN WOODLAND HEIGHTS UNIT NO 1 BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION
23 AND THE NORTH 1/2 OF SECTION 26, TOWNSHIP 41 NORTH RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT RECORDED JANUARY 17, 1958 AS DOCUMENT
NUMBER 17112525 IN COOK COUNTY ILLINOIS. i

The Real Property or its address is commonly known as 1002 S. PARK BLVD, STREAMWOOD, IL 60107.
The Real Property tax identification number is 06-26-107-019-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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comply with all Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling of
Hazardous Substances, and pay immediately when due the cost of removal of any such wastes or
substances from, and keep the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance
containing asbestos and deemed hazardous by federal, state or local laws, rules, regulations or orders
respecting such material. Grantor shall further not install or permit the installation of any machinery,
equipment or fixtures containing polychlorinated biphemyls (PCBs) on or in the Property. With respect to any
such material or matzrials currently present in or on the Property, Grantor shall promptly comply with all
applicable Environmierital Laws regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify (Leader and hold Lender harmless from and against all loss, cost, damage and
expense (including, withoizt lirnitation, attorneys’ fees and costs incurred in the investigation, defense and
settlement of claims) that Lende: may incur as a result of or in connection with the assertion against Lender
of any claim relating to the prescnce or removal of any Hazardous Substance, or compliance with any
Environmental Law. No notice frorii any governmental body has ever been served upon Grantor or, to
Grantor's knowledge after due inquiry, apen.any prior owner of the Property, claiming a violation of or under
any Environmental Law or concerning the enwmnmental state, condition or quality of the Property, or the use
thereof, or requiring or calling attention to the need for any work, repairs, construction, removal, cleanup,
alterations, demolition, renovation or installatior” on, or in connection with, the Property in order to comply
with any Environmental Law; and upon receipt of anyv such notice, Grantor shall take any and all steps, and
shall perform any and all actions necessary or appropriate to comply with the same, at Grantor’s expense. In
the event Grantor fails to do so, Lender may declare this 'Mongage to be in default.

Nuisance, Waste. Grantor shall not cause, conduct or pernit ury nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tre “roperty. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other pariy_ ‘s right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any linprcvements from the Real Property
without Lender’s prior written consent. ~ As a condition to the removal of zpyImprovements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace 3uch Improvements with

improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter-uponr.the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Propety for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or ¢zcupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees nefther to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any mterest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for




0519240087 Page: 4 of 15

UNOFFICIAL COPY

Auadoid eyy uo susi Joud Aue pue ueo| ey jo edueeq lediouud predun yny ey Jo} ‘ease piezey pooy
[ejoads e uj payeoo) si Auadoid ey yey) JepuaT Aq uanib S| 8d1j0u 18e shep Gy ulyIm ‘s|qeflene §i ‘aoueinsu
POOId [eieped ulejulew pue uiejqo o) sealbe Jojueln) ‘eale piezey pooy [e10ads € se Aousby Juswabeuepy
Aousbiew3 |essped sy} jo Jojosiuq oYy Aq pejeubisep eese ue ul paleso| aq Auadoig [eay 8y} pinoys
‘uosiad Joylo Aue 1o Jojueln) Jo Jneyep 10 UOISSILO ‘)oe Aue Aq Aem Aue uj panedwy eq jou |im Jepua Jo
loAe} Ul abeienod jeys Buipioid Juewesiopua ue spnjoul jreys osje Aoljod aoueinsul yoeg -eonou yons anib
0} ainyie) Joj Ayjigey sJeinsul eyy jo Jowirejosip Aue Bulureluos jou pue JspusT o} 8onou uanm Joud shep
(S1) useyy Jo WNWIUIL € JNOYIM PaySIUIWIP JO P8||aUBD 8q JOU |IM abeIen0d Jey} uonendns e Buiurejuoo
Jainsul yoee woyj abe1aA00 Jo sereoILeD JapUsT 0} JOAIIBP ([BYS JOJUBIE “iapusT 0} sjgeidedoe Alqeuoses.
eq Aew se WO} yons Ul pue saluedwod doueINsul Yons Aq UsHLM 8q |leys saloljod -aiinbai Aew Jepus
Se soueinsul J8jioq pue uolidnuiejul ssauisnq ‘piezey 0} peywi| Jou Ing Bulpnioul ‘sdueinsur Jeyio yons
urejurew |leys Joels ‘Aleuonippy  ‘sejoljod edueInsul AJjiqeI YoNs Ul SPaInsul [eUOIIPPE SB paweu Buieq
J8pua yum isenbai Aew sepue se sjunowe obeienod yons ul eoueinsul Ajiger [esousb aAIsuayadwod
urejuiew <puP e8mndoid os[e |[eys JojuelH) Iepua JO JOAB) Ul asned sebebuow plepuejs e yum pue
‘asnejo eourinsulod Aue Jo uonealidde pioAe 0} jueloyns Junowe ue Ul Auadoid [eay ey} uo sjuswanoidwy
lle Buuenod anmer ejgeinsui [Ny 8y} 10 SiSeq juewede|dal B UO sjuswasiopus abeisnod pepusixe
PJBPUE}S UM €auziisul euly Jo seiljod ulejulew pue 8indoid jleys Jojuels ‘sduelnsu| JO IIUBUIUIEHN

.

:obebuop
Sty Jo ued e ase Auedold sq) Buunsul o) Buniejas suoisinoid Buimolio) eyl *IONVHNSNI IOVINYA ALYIJOHd

"Sjuawano.dw yoans 4o 1509 ay; Aed [IM pue UBD JOJURIE) Jey) JapusT

0} AI0joBJSIIES SOOUBINSSE SOUBADY JSDUST O} Ysiuiny JapusT Jo jsenbas uodn [m loueID '000G$ Speaoxa
1800 8U} PUE S[eusel Jo ‘sadjAIas HI0M BU) JO JUNOJJR UO PSUasSe aq PInod Ual| J8YJ0 JO ‘Ual| Susw|eusiew
‘sl solueyosw Aue j ‘Auedold e 01 paiddns ese sjeusiew Aue o ‘paysiuin; ale sadinles Aue
‘PRoUBIWIOD §) Yiom Aue ai0jeq shep (G1) uasily Jses| Je JapusT AJIOU [eys JOJUBIE) "UOIIONASUOY) JO 9%l10N

‘Auedold sy 1suibe sjuswssesse pue soxe) ay) JO JUSWIJEIS USNLM © aw}
Aue ye Japua 0} JoAlep O} [BIoYO [eJUBWUIBAGE: seudoldde ey ezuoyne [[eys pue SJUBLISSBSSE IO SOXE)
3y} Jo juawAed Jo souspiAe Aloloejsites Jepus 0} Ysituni puewap uodn |jBys JoeID “jJuswAed JO d9uaping

‘sbuipassosd
1S8jU00 B} Ul paysiuIny puoq Aleins Aue Jepun 98610 [UDLINDR UB S JepueT BWeu |[eys Jojuers ‘Auadoid
ay) jsurefe juswadiojus aiojeq juswbpn| asionpe Aue Ajsies j2Us pue JepusT PUB J8s) pusjep |leys
Jojuel9 ‘}s8juod Aue u| °uel| 8y} Jspun 8Jes JO BINSO|I3I0} B JL-UNTA. B SB 8NJIJ. PIno9 jey) sebieyd Jayio
Jo ‘sag} sheusone pue sisoo Aue snid uell eyl ab.eydSIp 0} JUBIJIYNS JUNOWR UB Ul Jepua 0) Aojoejsiies
Anoss Jayio 1o puoq Ajains eleiodiod jusioyns € 10 Yses JspusT unm usodep ‘yapus Aq pajsenbal Jl
10 ‘ue)| 8y} jo 8bieyosIp ayy aindas ‘Buljly aY} Jo 890U SBY JojueID) JaYe CABPR-(G]) UsSaYl UIyIM ‘paji} sl ual| e
}l 'Jo soslie uall ey) Jaye sAep (G1) ussyy UIYIM [feys Jojuels) ‘JuswAeduou jc ynsa e se pajy I IO SOSLE U]
e )| ‘pazipsedos| jou si Auadoid sy ul isassul sJepua se Buoj os ‘Aed o) ucieb oo ey JoAo eIndsip i)

Ppoob e yym uoROBULOD Ul WD 10 ‘JusWISSesSe ‘Xe} Aue Jo JuswAed ployyim Aew Jeusio -sajuol o} 1ybiy

‘ydelbesed 1581u0) 01 WybIY aur Ul palyoads Jayuny SB 8NP J0U SJUBLISSESSE R PLIB SBXE) JO Ual| ay)
1o} ydadxa pue ‘;epus Aq Bunum u o) pasibe Ajfeayroads susll asoy) Joj 1daoxe ‘eBeBuoA iy Japun Japua
Jo 1sauajul 8y} 0} |enbe Jo JeAo Aloud Buiney suay Aue jo eayy Auadold By} UielUIRW [[BYS JojuRIE) “Ausdold
8yl 0] paysiuin} [euslew 1o PaIBPUSS $8IIAISS IO} JO UO 8uUOp MJOM Joj Swiep e anp usym Aed jjeys pue
‘Ausdoid ay) jo Junodoe uo Jo jsuleBbe pains) sabieyd aoiMes Jamas pue sobieyo Jojem ‘SJUBLISSASSE ‘Saxe)
feioads ‘sexey |joJAed ‘sexe) ||e (Aouanbuijep 0} Jold SuaAs jje U pue) enp usym Aed |jeys Jojuels) -juswihed

:abebuop
siy} jo wed ase Auedoid 8yl uo sual pue saxe} ayj o} Bunejas suoisiacid Bumoloy eyl “"SNIIT ANV SIXVL

"ME| stoul||| AQ Jo me| [esapay Aq peuqiyold si 8s1019xa yons i
lapusn Aq pasiosexe aq Jou |leys uondo siyy ‘JenemoH “Ausdold |eey ay) Ul 1Salaiul Ue Jo 8oueAeALOd JOo poyew
leyjo Aue Aq 10 ‘Auedoid |esy ay) o} ajy Buipjoy isnu) pue| Aue 0} 10 Ul iselejul [elolBuaq Aue JO Jajsuel) Jo
‘uewubisse ‘ares Aq Jo ‘Joesiuoo uoldo-ases| ‘sieak (g) 9aiyl uey) Jojeald wie} B UlIM 1S818jUl pjoysses| ‘pasp

t abed (panupuo)) 088501L00€6 :ON ueo-
JOVOLHON



0519240087 Page: 50f 15

UNOFFICIAL COPY

MORTGAGE

Loan No: 9300105880 (Continued) Page5

securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5000. Lender may make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. . Whether or not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or rsimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in derauk under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and‘which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amiguiti owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be zptlied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in fuli 4t e Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any(urevpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by tiis Martgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. If any action or procesding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to compiy ith any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender decms appropriate, including but not limited to
discharging or paying all taxes, liens, secunty interests, encumbrences and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining-a=d preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by CGrantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payahle-on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instalim«nt payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remainingterm of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights aiid remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foIIowmg provisions relating to ownership of the Propeity are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender’s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
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this type of Mortgage; (3) a tax on this type‘ of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 2 part of this Mortgage:s

Security Agreement. < [hic instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lopder shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from tiine vz iime.

Security Interest. Upon request 0y Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s secur:ty interest in the Rents and Personal Property. In addition to recording

this Mortgage in the real property records, !.ender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expeises incurred in perfecting or continuing this security interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Proparty r.ot affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and inake it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permiitea by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and !ender (secured party) from which information
concerning the security interest granted by this Mortgage may ©e obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provicions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Letider. Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lener's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instrum.ents of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, bz ecessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligatiurs under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests creatcd) by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents'and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.
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Change in Zoning or Public Restriction. 'Any change in any zoning ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or defines the uses which may be made of
the Property such that the present or intended use of the Property, as specified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security
agreement covering all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Grantor and the
failure by Grantor to discharge the same, or cause it to be discharged, or bonded off to Lender’s satisfaction,
within thirty (30) days tiom the date of the order, decree or process under which or pursuant to which such
judgment was entered.

Breach of Other Agrecinzint. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is 1ot remedied within any grace period provided therein, including without limitation
any agreement concerning any |orbtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of ‘ne praceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommecdation. party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accoinmcdation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guarinty of the Indebtedness. In the event of a death, Lender,
at its option, may, but shall not be required to, permit.the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner sasractory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Granto’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impairad.

Insecurity. Lender in good faith belleves itself insecure.

Right to Cure. If any default, other than a default in payment is curable znc if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure 0i-such default: (1) cures the
default within fifteen (15) days; or (2)' if the cure requires more than fifteen (15)-days, immediately initiates
steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical. ‘

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of an Event of Default and at any t'me thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in acdition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender éhall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
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received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROYISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Muitgage, together with any Related Documents, constitutes the entire understanding
and agreement of the partizs as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effactive unless given in writing and signed by the party or parties sought to be
charged or bound by the alteratior. or amendment.

Annual Reports. If the Property‘is/used for purposes other than Grantor’s residence, Grantor shall fumnish to
Lender, upon request, a certified statzment of net operating income received from the Property during
Grantor's previous fiscal year in such tcim'and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less ail cash expenditures made in connection with the operation of
the Property. ‘

Caption Headings. Caption headings in this Moig7.0% are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortge ge.

Governing Law. This Mortgage will be governed by feaeral law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of IMinois without regard to its conflicts of law

provisions. This Mortgage has been accepted by Lender (n.ire State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lence:'s' request to submit to the jurisdiction of
the courts of DUPAGE County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage siiall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means tha’ @ach Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights undur this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver ¥y Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise' to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s raiis or of
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Non-Liability of Lender. The relationship between Grantor and Lender created by this Mortgage is strictly a
debtor and creditor relationship and-not fiduciary in nature, nor is the relationship to be construed as creating
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surety, or accommodation party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements“‘means all existing and future improvements, buildings, structures,
mobile homes affixe< on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The weoid "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under’tiig iNote or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations 51" and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender .0-discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage. ‘

Lender. The word "Lender" means WEST SUBURBAN BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated June 3, 2005, in the original principal amount of
$178,400.00 from Grantor to Lender, together with @il renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the-promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. “The index currently is 6.000% per annum.
Payments on the Note are to be made in accordance with inc following payment schedule: 5 monthly
consecutive interest payments, beginning July 3, 2005, with interest calculated on the unpaid principal
balances at an interest rate based on the West Suburban Bank Prime Hate.(currently 6.000%), plus a margin
of 0.625 percentage points, resulting in an initial interest rate of 6.625%; and one principal and interest
payment of $179,384.92 on December 3, 2005, with interest calculated on the tivnaid principal balances at an
interest rate based on the West Suburban Bank Prime Rate (currently 6.08U%}.~plus a margin of 0.625
percentage points, resulting in an initial interest rate of 6.625%. This estimated flnd payment is based on the
assumption that all payments will be made exactly as scheduled and that the Index does not change; the
actual final payment will be for all principal and accrued interest not yet paid, together wit'i any other unpaid
amounts under this Mortgage. If the index increases, the payments tied to the index, and-the ziare the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment strean:. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate zllcwed by
applicable law. Payments on the Note are to be made in accordance with the following payment schedule: 5
monthly consecutive interest payments, beginning July 3, 2005, with interest calculated on the unpaid
principal balances at an interest rate based on the West Suburban Bank Prime Rate (currently 6.000%), plus
a margin of 0.625 percentage points, resulting in an initial interest rate of 6.625%; and one principal and
interest payment of $179,384.92 on December 3, 2005, with interest calculated on the unpaid principal
balances at an interest rate based on the West Suburban Bank Prime Rate (currently 6.000%), plus a margin
of 0.625 percentage points, resulting in an initial interest rate of 6.625%. This estimated final payment is
based on the assumption that all payments will be made exactly as scheduled and that the Index does not
change; the actual final payment will be for all principal and accrued interest not yet paid, together with any

other unpaid amounts under this Mortgage NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words 5‘"Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ /. ZZM@/‘S : )

) SS

COUNTY OF 0 v /)a/r 7 | )
J ﬁ

On this day before me, the tindersigned Notary Public, personally appeared DARRYL K. STREIT and LYNN A.
STREIT, to me known to be ine individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as trair free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my_hand and official z¢al this_ 3 day of , 20 @5
DB el

7L
774

Notdry Public in 3

My commission egpi

LASER PRO Lending, Ver. 5.23.00.006 Copr. Harland Financial Solutions, Inc. 1887, 2005. All Rights Reserved. L 0GP (PI/JAFC TR-21863 PR-11

)X Residing at [Zﬁﬂ%@q&&% [
- /ég/

%4




