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EQUITY CASH LINE
MORTGAGE

THIS IS A PURCHASE SECOND.

THIS MORTGAGE iz made this 24th davof 7.6 ., 2005 , between the Mortgagor.

BOGDAN J STODOLAK-a:d. EMILIZ W STODOLAK, HUSBAND AND WIFE

(herein “Borrower™), and the Mortgagec,
MidAmerica Bank. Fsb., (herein “Lender .4 forporation organized and existing under the laws of the United States of America,

whose address is 2650 WARRENVILLE ROED. SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender in e principal sum of U.§. $ 35,400.00 , which
indebtedness is evidenced by Rorrower’s Equity Agreemicnt and Promissory Note (herein “Note”) providing for periodic payments

as called (or therein, with the balance of indebtedness, if not sconel paid, due and payable on 7,pa 1 st, 2025

TO SECURE to Lender the repayment of the indebtedncss ¢videnced by the Note, with interest thereon: the payment of all

other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of this Mortgage: and the performance of
the covenamts and agreements of Borrower hercin contaned, Borrower does hereby mortgage, grant and convey to Lender the 7
following described property located in the County of Cook ,
Statc of Illinois; .
UNIT 1 C TOGETHER WITH IT‘S UNDIVIDED PERCENTAGE TNTEREST 1IN THE COMMON ELEMENTS IN /
ARCHER RIDGE CONDOMINIUM, AS DELINEATED AND DEFINED IN THR \DRECLARATION RECORDED AS
DOCUMNET NUMBER 26913840 ; IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNT 7, "ILLINOQIS.
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which has the address of 6053 S ARCHER UNIT 1C, Chicago
[Street] [City]
[Ninois 60638 (herein "Property Address”™);
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TOGETHER with ;—1uc Mow;nenE nEoIr herealter crecled on 1;16 property, and all casements, rights, appurtenauces

and rents all of which shall be deemed to be and remain 2 part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a lcasehold) are hereinafter referred to as the “Property”.

Borrower covenants that Berrower is lawfully seized of the estate hereby conveyed and has the nght to mortgage, grant
and convey the Property, and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2 Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle wili not relieve the borrower from paying the minimum
payment in any other hilling cycle. Pavients received will be applicd in the following order when posted — (1) accrued interest, if
any: (2) late charges, if iny; (3) annual service fee and/or other charges. il any; (4) principal reduction.

3. Prior Mor:p:os and Deeds of Trust: Charges; Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust ol sther security agreement with 2 licn which has priority over this Mortgage, including Borrower's
covenants to make payments whep<ue. Borrower shall pay or cause (o be paid all taxes. assessments and other charges, fines and
ipositions atfributable to the Properts which may attain a priority over this Mortgage. and lcasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrowershail kecp the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within th' tern “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender Imay require.

The insurance cartier providing the insurance shall be choscn by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All i surance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clausc in favor ¢4 aid in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof. subject to the fetms of any wortgage, deed of trust or other secnrity agreement with a lien,
which has priority over this Mortgage.

In the cvent of loss, Borrower shall gIve prompt notice (o vh¢ iizurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a clairi for insurance benefits. Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or senait of the Property or to the sums secured by
this Mortgage.

3. Preservation and Maintenance of Property; Leascholds; Condominiams;, Planned Unit Developments,
Borrower shall kecp the Property in good repair and shall not commit waste or permit impairteent or. deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is'on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaratior or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condedicium or planned unit
development, and constitucnt documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding reasonable attorney’s fees,
and take such action as is necessary (o protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan sccured by this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in cffect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender (o Borrower requesting payment thereof. Nothing contamed in this paragraph 7
shall require Lender to incur any expense or fake any action hereunder.

IL Equity Cash Line Mortgage-FNMA_ FHLMC Uni {orm Instrument 01/04 Page 2 of 3
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7. Inspection, Lchej IN@OElE(IIQJEA(IWIGGQOBd 1spections of the Property, provided

that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other (aking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject (o the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mor(gage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrawer shall
not operate to release. in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or othcrwise maodify
amortization of the sums secured by this Mortgage by rcason of any demand made by the original Borrower and Borrower’s
successors in intcrest.  Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedics Cumulative.  All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mosigage or afforded by law or equily, and may be exercised concurrently, independently or successively.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
coutained shall bind, and the rights fizreunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 héresf. All covenants and 2 greements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does nut execfe (he Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s intercst in the Property (o Lerides sdider the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and {(c) agrees that Lender and any otlicy Borrower hereunder may agree to extend, modily, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modilying this Mortgage as (o that Boivos er’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by ddtiveiing it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Burrower may designate by notice to Lender as pravided herein, and
(b) any notice 1o Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable fo this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not it the applicability of federal law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note corflicts.with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effoct without tre-canflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be scverable, As used herein. “costs”, “expenses” and “attorney’s
fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of *hjs Mortgage at the time of
execution or after recordation hereof,

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation.
improvement, repair. or other loan agreement, which Borrower cnters into with Lender, Lender, at Lender’s option, may require
Borrower 0 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenscs which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consecitt, Lender may, al its option, require immediatc payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower mmst pay all sums secured by this
rworigage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower.

IL Equity Cash Line Mortgage-I'NMA.FHLMC Uniforn [nstrument 01/04 Page 3ol 5
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17. Obligatory ALMCNE;E slz@ II]Ameer@cQ sum¥1dvanccd to the borrower under the
e

Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement under the
lerms of this Mortgage, and the Equity Agreement and Promiissory Note, including the covenants to pay when duc any sums
secured by this Mortgage, Lender is obligated from time to (ime and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I8. Acceleration; Remedics, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifving: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 diys from the date the notice is mailed to Borrower,
hy which such breach must he cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding, and sale of the
Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, It
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declarc all of the sums
secured by this Morigage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. “Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonahle actaracy’s fees and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right te Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due Lo
Borrower’s breach, Borrower shallflave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
atany time prior 1o entry of a judgaient enforcing this Mortgage if: (1) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had ne atceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreenients of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage. and in enforcing Lender’s remedics as provided in paragraph 18
hereof, including, but not limited to. reasonable aorney’s fees: and (d) Borrower takes such action as Lender may reasonably
requirc to assure that the lign of this Mortgage. Lender’s igtérest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such p: yment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleratior: hac) occurred.

20. Assignment of Rents; Appointment of Receiver. “A4 additional securily hereunder, Borrower hereby assigns 10
Lender the rents of the Property. provided that Borrower shall, prior 10 «cocleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become taeand payable.

Upon acceleration under paragraph 18 here of or abandonment of V. Pronerty, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and'te coliect the rents of the Property including
those past duc. Al rents collected by the recciver shall be applied first to payment o the costs of management of the Property and
collection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s bands and reasonable attorney’s fecs, and
then to the sums secured by this Mortgage. The receiver shall be liabic {0 account only for #i-¢se rents actually received.

21, Release. Upon pavment of all sums securcd by this Mortgage, Lender shall reledse (his Mortgage without charge (o
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead, Borrower hereby waives all right of homestead excmption in the Properdy.

L. Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument 01/04 Page 4 of 5
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

K Deals~ ) Stud~ L (Seal)

BOGDAN J)STODOLﬂK

)\ (GOM //g 2 G{-‘fﬁéﬂg@/b (Seal)

EMILIA W STODOLAK

(Gt

(Seal)

(Sign Original Only) /))
STATE OF ILLINOIS, County ss/ -/ At

i iy o

aNMMyPMMChumdmrwmcmmWamHmmdohadwcmﬁﬂﬂmt
BCCDAN J STODOLAK and EMILIA W STODOLAK, HUSBAND AND WIFE

» personally known to me to be the same perscngs) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and dclivered the said instrument as =~ their frec and voluntary act, for the uses and purposes therein sct

forth. ) / \ -
Given under my hand and official seal, this 3271 M~ day of 7 (i UL - ﬂtg_(
Ylgeaan Oha o (
{TORFICTAL

Vagessy =rausto _
¥ Nowary Pucdic. seade of Hlinois

3 My Commession i Un/ 1812007 }

KENNETH KORANDZ
2650 WARRENVILLE ROAD
SUITE 500

DOWNERS GROVE, IL 6051571721
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/... __ [Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of JUNE . 2005  andis
incorporated into and shall be deemed 3 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date dven by the undersigned (the “Borrower”’) to secure Borrower's Note to

MID AMERTCA-BANK, FSE. (the
“Lender”) of the same date and covering the 2r0%erty described in the Security Instrument and located at:

6053 S ARCHER UNIT IC, , CHICAGD, IL 60638

[Property Address]
The Property includes a unitin, together with an undivided irite’est in the common elements of, a condominium project

known as: ARCHER RIDGE

[Name of Condominium rroject]

(the “Condominium Project”). If the owners association or other entity which zcts for the Condominium Project (the
“Owners Assaciation”) holds title to property for the benefit or use of its mer/ikais or shareholders, the Property also
includes Borrower’s interestin the Owners Association and the uses, proceeds apy bénefits of Borrower's interest. The
mortgagor also hereby grants to the mortgagee, its successors and assigns, as right'and easements appurtenant to the
subject unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of
condominium. This mortgage is subject to all rights, easements and covenants, provisions, anareservation contained in
said declaration the same as though the provisions of said declaration were recited and stipuiaiod.at iength herein.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in t'ie Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower'’s obligatior.s ‘under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration orany
other document which creates the Condominium Project; (ii) by-laws; {jii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a generally accepted
insurance carrier, a “master” or “blanket’ policy on the Condominium Projectwhichis satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels}, for the periods, and against

the Property; and (ii) Borrower's obligation under Section 5 to maintain Property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
MULTISTATE CONDOMINIEUM RIDER--Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WL040 (page | of 2 pages)(5/15)
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What Lender Tequires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

n the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. leander’s Prior Consent. Borrower shall nat, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of'the Condominium Project, except for abandonment or termination required by law in the
case of substartial-destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii}-a'1y, amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender: (iif) termination of professional management and assumption of self-
management of the Ownr«rs Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Boriov.e~does not pay condominium dues and assessments when due, then
Lender may pay them. Any amousis disbursed by Lender under this paragraph F shali become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts Shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon nctic fom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees toithe terms and covenants contained in this Condominium

Rider.

§ %? 0L I b’h) &J‘ (Seal)
By
JTORRK -Borrower
= /r { . -
Kg ) /f & (‘g ._L&}U/CO é(_L e (Seal)
EMILIE W STODOTAR g o S

\ -Borrower
(Seal)
-Borrower
{Seal)
-Borrower
MULTISTATE CONDOMINIUM RID ER--Singfe Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140  1/01 fpage ! of 2 pages)
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