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DEFINITIONS

Words nsed in maltipie cections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 apd 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means toi¢ document, which is dated  July 1, 2005
together with all Riders to this documeni.

(B) "Borrower" is Miguel Reyes, Ofclia Peyes, David Reyes and Carolina Reyes

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 14 »separate corporation (hat is
acting solety as a nominee for Lender and Lender's successors and assipns- WERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws o7 Dclavare, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MTRS.
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(D) "Lender" is Equity One, Inc.

Lenderisa Corporation
organized and existing under the laws of Delaware
Lender's address is 301 Lippincott Orive, MarTton, NJ 08053

(E) "Note" means the promissory note signed by Borrower and dated  July 1, 2005
The Note states that Borrower owes Lender Two Hundred Two Thousand and no/100

Dollars
(U5, $202,000.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2035 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propeny.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
{ue under the Note, and all sums due under this Security Instrument, plus interest.

OT) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
raders are to be executed by Borrower [check box as applicabie]:

WX A diustsble Rate Rider [ Condominium Rider (] Second Home Rider
[ 8a%onn Rider E Planned Unit Development Rider [ 1-4 Family Rider
VA kifer Biweekly Payment Rider (X7 ower(s) [specity]

LEGAL DESCRIPTION

(M "Applicabls Law” means all controlling applicable federal, siate and local statutes, regulations,
ordinances and admin’stra ive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opuions.

(D "Community Association Jues, Fees, and Assessments" means all dues, fess, assessments and other
charges that are imposed on Bomower ot the Property by a condominium association, homeowners
association or similar organization

(K} "Electronic Funds Transfer" iyams apy transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumszc which is initiared through an electronic terminal, telephonic
instrument, computer, or magnetic ape so (8 to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but ‘s noi limited (o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by (slephope, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are descrinédin Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sc'*ment, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid undir the ruverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemmatior or other taking of all or any part of the
Property; (iii) conveyance in lew of condemnation; or (iv) misre zesentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the noupayment of, ot default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount dne for (i) principel.ard interest under the
Note, plus (i) any amounts under Section 3 of this Securiry Instrament.

() "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.C. Section 2601.et seq.) and its
implementing regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amencac from time to
time, or any additional or successor legislation or regulation that governs the same subject matts.-As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impo ed ip regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally relatd-cuot gace
Joan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party hus assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenams and agreements under
this Security Imstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdietion]

COOK [Mame of Recording Turisdiction]:

of
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 19-23-118-¢#1) which currently has the address of
3725 W. 65Th Street IStreet]
Chicago [City;, Minois 60629  [Zip Code]

("Property Address"):

TOGETHER WITH all the improveme.ts mow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or neteatier a part of the property. All replacements and
additions shall alse be covered by this Security Tn;tzwient. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower under taras and agrees that MERS holds only legal title
to the interests pranted by Borrower in this Security Instreaer., but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successirs and assigns) has the right: to exercise any
ar all of those interests, including, but not limited to, the righ. tr. foreclose and sell the Property; and to
take any action required of Lender including, but not limited o, releszing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of 2= estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property it unencumbered, except for
encumbrances of record. Borrower warrants and will defend penerally the til= w0 e Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase ‘and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security insttvmen: covering real

TOPEILY.
? opeUKUFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Lale Cariges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note <ad (ny
prepayment charges and late charges due under the Note. Borrower shall alsc pay funds for Escrow’ [trips
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrament teceived by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mouey order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon 4n institution whose deposits are insured by a
federal agency, instrumentatity, or entity; o1 (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is zpplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
‘he Loan current. If Borrower does not do so within a reasonzble period of time, Lender shall either apply
sach funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
prixcipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
Lg’it have now or in the future against Lender shall relieve Borrower from making payments due under
the Ziote and this Secuzity Instrument or petforming the covenants and agreements secured by this Security
Instromg ac

2. Apracstion of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acceote’, and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Mute; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to ezch Verindic Payment in the order in which it became due. Any remaining amounts
shall be applied first to 18+ charges, second (o any other amounts due under this Secarity Instrument, and
then to reduce the principal ba’ance of the Note,

If Lender receives a payment from Borower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late harse due, the payment may be applied to the delinguent payment and
the late charge. If more than one Penicaic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the reindic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess ¢xists afr the payment is applied to the full payment of one or
more Periodic Payments, such excess may be af plied o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thez a7 Joscribed m the Note.

Any application of payments, insurance procetds; ov Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or cLang: the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Len.er.on the day Periodic Payments are due
under the Note, untl the Note is paid in full, a sum (the "Funds ) (o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attaip panty over this Security [nstrument as a
lien or encumbrance on the Property; (b} leasehold payments or groun renis on the Property, if any; (c)
premiums for any and all insurance required by Lender under Secticn 5; -ud (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in liew ol e payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10, Thess itmics are called “Escrow
[tems." At origination or at any time during the term of the Loan, Lender may rrimize that Conmmmnity
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such-dues, fees and
assessments shall be an Fscrow Item. Borrower shall promptly furnish to Lender all novicys of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lrader waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Boricwer's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may.unk; be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the ameiots
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant fo 3 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow [tems at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due ou the basis of current data and
reasonable estimates of expenditures of furare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency,
irsanmentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
axv edaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speaifies nmder RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
amalyzin . escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applizable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable (.ay/ requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest ov-carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid on the Tunc's. Tender shall give to Borrower, without charge, an anmmal accounting of the
Funds as required by ReSTA.

If there is a surplus of Zunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in aceordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender hal notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make ap the chortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency ¥ Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, ar.d Bor-cwer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, bt in £y more than 12 monthly payments.

Upon payment in full of all sums secured by~ tis Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tanse  actessments, charges, fines, and impositions
attributable to the Property which can attain priority over wis se~arity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association T/ues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay *.m in the manmer provided in Section 3.

Borrower shall promptly discharge any licn which has priority over tis Security Instrument unless
Borrower: (3) agrees in wnting to the payment of the obligation securec hy the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (by rentists the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which inLerer’s opimion operate to
prevent the enforcement of the lien while those proceedings are pending, but only viil such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lenier subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ic'¢ntifying the

00529635
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Yien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
mote of the actions set forth above in this Secticn 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ter of
the Loan. The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender’s
right to disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Bortower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zoue
determination, certification and rracking services; or (b) 4 ong-time charge for flood zone determipation
and certification services and subsequent charges each time remappings ¢r similar changes occur which
reasomably might affect such determination or certification. Borrower shall also be responsible for the
rayment of any fecs imposed by the Federal Emergency Management Agency in commection with the
revisw of any flood zone determination resulting from an objection by Borrower.

{f Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coviage, at Lender's option. and Borrower’s expense. Lender is under no obligaton to purchase any
particulz( tve or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Porrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabiity’ and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges %a¢ the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrow:r could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Lsorrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of aisbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting, payment.

All insurance policies requirid b’ Lender and renewals of such policies shall be subject to Lender’s
ight to disapprove such policies, sl 1achde a standard mortgage clause, and shall name Lender as
mottgages and/or as an additional loss pav e Lender shall have the right to kold the policies and renewal
certificates. If Lender requires, Borrower sliall promptly give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of inturance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sech-policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additio.al lo7s payee.

In the event of loss, Borrower shall give prompt [iotize to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Ur.gss Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiyivy jsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorati’z or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration persod, Lender shall have the right to
hold such insurance proceeds until Lender has bad an opportunity o rospect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such fis eciion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlz"pavment or in a series
of progress payments as the work is completed. Unless an agreement is made in writng-or. Applicable Law
Tedquires interest to be paid on such insurance proceeds, Lender shall not be required to payr Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third purtizs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Torrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, toe irssrance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then dre, itk
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. [f Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowet) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uapaid under the Note or this Security Iostrument, whether or not then due.

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
tesidence within 60 days after the execution of this Security Instrument and shall contimue to occupy the
Property as Borrower’s principat tesidence for at least one year after the date of occupancy, ynless Lender
ntherwise agrees in writing, which copsent shall not be nnreasonably withheld, or unless extermating
cizcunstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desioy damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propert; . W hether o1 not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preventche Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repeic e Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procee’s a e raid in commection with damage to, or the taking of, the Property, Borrower
shall be responsible for rpairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbure. pro-eeds for the repairs and restoration in a single payment or in a series of
progress payments as the woik is completed. If the insurance or condemnation proceeds are not sufficient
to rcpair or restore the Property, (dor ower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reas mhle entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iterior.~f the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sach ¢ n int; -ior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower siwll be in defauli if, during the Loan application
Process, Borrower or any persons or entities actie at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, o traccurate information or statements to Lender
(or failed o provide Lender with material information) . conuecion with the Loap. Material
Tepresentations include, but are not limited to, representation; ¢ricerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Vinde this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained i rhis Security Instrument, (b) there
is a legal proceeding that might significandy affect Lender’s interest in tie iroperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for coaderdiation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament > enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and parfor whatever is
Teasonable or appropriate to protect Lender’s interest in the Property and rights wooer chis Security
Instrument, including protecting and/or assessing the value of the Property, and securing anc or i nairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sected Yy len
which has priority over this Security Instrument; (b) appearing in court; and (C) paying reaspmavle

N
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or boatd up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undet any duty or obligation to do 0. It is agreed that Lender incurs no liability for not taking any or all
actions authotized under this Section 9.

Any amounrs disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Ingtrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously pravided such insurance and Borrower was required to make separately designated payments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
“overage substantally equivalemt to the Mortgage Insurance previously in effect, at a cost substantially
tgulvaicnt to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mrcies,e insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availabl :, Sorrower shall continue to pay to Lender the amount of the separately designated payments that
were due vwlen che insuramce coverage ceased to be in effect. Lender will accept, use and retain these
payments as . pun-Tefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. ‘~uiwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be
required to pay Bosrovecs any interest or earnings on such loss reserve. Lender can 0o longer require loss
reserve payments if 1Morigs «e Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymens towird the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of Lakine the Loan and Borrower was required to make separately designaied
payments toward the premiums (or )dortgage Insurance, Borrower shall pay the premiums tequired to
maintain Morigage Insurance in effict, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance exls i accordance with any written agreement between Borrower and
Lender providing for such termination ot v atil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay “atercst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (Lr any entity that purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan s azreed. Borrower is not a party o the Mortgage
Ipsuramce.

Mortgage insurers evaluate their total sk on afl suck rsurance in force from time to time, and may
enter into agreements with other parties that share or modify thir sisk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgap: irsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage 107 omer to make payments using any sowrce
of funds that the mortgage insurer may have available (which may inclue funds obtained from Mortgage
Insurance preminms}).

As a esult of these agreements, Lender, any purchaser of the Nowe, sinther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {direc’ty o indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Miritgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losssIf such agreement
provides that an affiliate of Lender rakes a share of the insurer’s risk in exchange foo.a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fu:thar:

(a) Any such agreements will not affect the amounts that Borrower has agreed w0 pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the s mount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - wlth respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Praperty is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasibie and Lender’s security is not lessened.
During such repair and restoration period, Lender sball have the right to hold such Miscellaneous Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has heen completed to
Lender's sarisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or Lender’s security would
oe lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whiether o1 not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
asplivd in the order provided for in Section 2.

Vi -the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proctad shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, f any, paid to Berrower,

In the evene of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prop/rty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the wount of the soms secured by this Security Instrument immediately before the partial
taking, destruction, or-loss in value, wmless Borrower and Lender otherwise agree in writing, the sums
secured by this Security’ Iruument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followisg fraction: (a) the total amount of the sums secured inmuediately before the
partial taking, destruction, ol loss in value divided by (b) the fair market value of the Property
immediately before the partial ‘aking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takup, astruction, or loss in value of the Property in which the fair market
value of the Property immediately “¢irie the partial taking, destruction, or loss in value is less than the
amomnt of the sums secured immediacelr borore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in <1ung, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ne: iz sums are then due.

If the Property is abandoned by Borrover, oo if, after notice by Lender w Borrower that the
Opposing Party (a5 defined in the next sentence;<f¥2is 0 make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days ofte. the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o ristoration or repair of the Property or to the
sums secured by this Security Instrument, whether or oot toes dve. "Opposing Patty” means the third party
that owes Borrower Miscellaneous Proceeds or the party agarist- whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, ~Lether civil or criminal, is begun that, in
Lender's judpment, could. result in forfeiture of the Property or othe’ mar:rial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower ¢a7 cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing (o7 action or proceeding to be
dismissed with a rling that, in Lender’s judgment, prechudes forfeiture of toe Troperty or other material
impairment of Lender’s interest in the Property or rights under this Security Inziarent. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender's it terest in the Property
are hereby assigmed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the P-operty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver., Extension of the #ar for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lerier

s D,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to ¢xiend time for payment or otherwise modity
amortization of the sums secured by this Security Instrwment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Leoder's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts [ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sigoer”): (a) is co-sigming this
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s consent. ‘

Subject to the provistons of Section 18, any Successor in Interest of Borrower who assumes
Porrower’s obligations under this Security Instrument io writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Forrr wer’s obligations and Kability under this Security Instrument wnless Lender agrees to such release in
wig. ‘The covenants and agreemencs of this Security Instrument shall bind (except as provided in
Secdon ™y and benefit the successors and assigns of Lender.

14. Lyar: Charges. Lender may charge Botrower fees for services performed in commection with
Borrower’s Jefzat, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrime ¢, including, but ot limited to, attorneys’ fees, property inspection and valuation fees.
In regard i0 any-wiher fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall -0t v'e construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pzobuited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jzw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charg s collected or to be collscted in connection with the Loan exceed the
permitted Limits, then: {a) any sack-lnan charge shall be reduced by the amount necessary to reduce the
charge to the penmitted limit; and \b)..px sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. (L¢p ler may choose to make this refund by reducing the principal
owed under the Note or by making & dii+~* payment to Borrower. If a refand reduces principal, the
teduction will be treated as a partal prepayment without any prepayment charge (whether or mot a
prepayment charge is provided for nnder the Mote). Bomower’s acceptance of any such refund made by
direct payment to Borrower will constitute a warver of any right of action Berrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or L-ader in connection. with this Security Instrument
mmst be in writing. Any notice to Borrower in counectiow »itithis Security Instrument shall be deemed to
have heen given to Borrower when mailed by first class inai’ o¢ when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borro'wer shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice uadress shall be the Property Address
mmless Borrower has designated a substitate notice address by notice to” Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a yrocedrie for reporting Borrower's
change of address, then Borrower shall only report a change of address thruvii that specified procedure.
There may be only one desigmated notice address under this Security Instrameaf.at amy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class/mai’ to Lender's address
stated herein unless Lender has designated another address by notice to Boirwer! Amy notice in
counection with this Security Iostrument shall not be deemed to have been given to Laa(er; until actually
received by Lender. If any notice required by this Security Instrument is also requirec.vader Avplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under ‘s Nscurity
Instroment.

00529635 s v

@Q-GA{IL] wo10) Page 10 0f 16 Form 3014 1/01

L




0519239080 Page: 11 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governgd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Yimited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
18'not a natural person and a beneficial interest in Borrower i$ sold or transferred) without Lender's prior
vritf:n consent, Lender may require immediate payment in full of all sums secured by this Security
Iusiruecat. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appiicsylolaw,

If [ ewvier exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a priiog of not less than 30 days from the date the notice is given in accordance with Section 15
within which Yoy ower must pay all sums secured by this Security Instrament. If Borrower fails to pay
these sums prio’ - the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument w* ot further notice or demard on Bomrower,

19. Borrower’s Pughy to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have theright *z-have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) fve dass before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other penc? g2 pplicable Law might specify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgr.ent enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums waict th:n would be due under this Security Instrument and the Note
as if no acceleration had occurred; () cur =ny default of any other covenants ot agreements; () pays all
expenses incurred in enforcing this Security Instryment, including, but not limited to, reasonable attorneys’
fecs, property inspection and valuation fees, ans’ othe- fees incurred for the purpese of protecting Lender's
interest in the Property and rights under this Sevurity Tnstroment; and (d) takes such action as Lender may
reasonably tequire to assure that Lender's intenst ‘m_the Property and rights under this Sscurity
Instrument, and Borrower’s obligation to pay the sunus c.cwed by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicat'c Tuw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of fue f.l-wing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasursc’s check or cashier's check, provided any
sach check is deawn upon an instituon whose deposits are insure * by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrrwer;, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accele ation bud occurred. However, this
right to reinstate shall not apply in the case of acceleration nnder Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The (%t or a partial interest in
the Note (together with this Security Instrument) can be sold ane or more timss wiaout prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan<acrvicir”) that collects
Periodic Payments due under the Note and this Security Instrument and performs oth(T mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. T~ aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of tws Loan
Servicer, Borrower will be given written notice of the change which will state the name and aldrer., of the
new Loan Servicer, the address to which payments should be made and any other information ZES-A
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fequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Lifigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any Quiy owed by
regson of, this Security Tnstrument, until such Bomrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take comrective action. If
Applicable Law provides a fime period which must ¢lapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
suhadzes defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folo'virg cubstances: gasoline, keroscne, other flammable or toxic petrolenm products, toxic pesticides
and herb.cides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(») "Enviroiumes' Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, L2y or environmental protection; () "Environmental Cleamup” includes any response
action, remedial actior; ur removal action, as defined iz Environmental Law; and (d) an "Environmental
Condition" means a ¢coadioon that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shull not caust or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release £ay ) Tazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmentas 7 czdition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition tuat advcisely affects the value of the Property. The preceding
two sentences shall not apply to the presence use, or stotage on the Property of small quantities of
Hazardous Substances that are generally recognized. to be appropriate to normal residential uses and ¢
maintenance of the Property (including, but not limitea 14, bozardous substances in consumer products).

Borrower shall promptly give Lender written notice'of 1a) any investigation, claim, demand, lawsait
or other action by any governmental or regulatory agency or rvavs party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrswor bas acmwal kpowledge, (b) amy
Eavironmental Condition, including but not Ximited to, any spilling, leating, discharge, release or threat of
release of any Hazardous Substance, and (c) any coadition caused by .the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If‘8ritover leamns, or is notified
by any governmental or regulatory authority, or any private party, that any remeval ¢ other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail prewy dy *ake all necessary
remedial actions in accordance with Fuvironmental Law, Nothing herein shall create a1y, obligation on
Lender for an Environmenta] Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defavlt on or before the date specified in the notice may result in acceleration of the sumns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided im this Section 22,
jucluding, but not limited to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all smms secured by this Security Instrument, Lender shall release this
Secr ity Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiny, this Secyrity Instromeent, but only if the fee is paid to a third party for services rendered and the
charging uf *lie fee is permitted under Applicable Law.

24, Waivs-of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and b:" viyme of the Tlinois homestead exemption laws.

25. Placement of Colla’zrul Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage 1eq vired oy Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect F'eno=r’s interests in Borrower’s collateral, This insurance may, but need
not, protect Borrower's interests. [ie coverage that Lender purchases may net pay amy claim that
Borrower makes or any claim that is =adz azainst Borrower in conmection with the collateral. Borrower
may later cancel any insurance purchased Uy Lender, but enly after providing Lender with evidence that
Borrower has obtained insurance as required b Boriower’s and Lender’s agresment. If Lender purchases
insurance for the collateral, Borrower will be respansivle for the costs of that insurance, including interest
and any other charges Lender may impose in comeection. with the placement of the insurance, until the
effective date of the cancellation or expiration of the inarazie. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The cosis of the insurance may be more than the cost of
insurance Borrower may be able to gbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Miguel € Borrower
m/t‘;A £l @ y!‘ ) (Seal)
Ofelia Reyes Borrower
2>, (Seal) &m\XJU Q:)\ (Seal)
-Borrower David Reyes -Rorrower
0 (Seal) L a ?26’ S (Seal)
fomwer  Carolina Reyes -Borrower
(Seal) L2 (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, CooK County ss:
LCLARENCE JOHNSON , 4 Notaty Public in and for said county and
state do hereby cerfy that  Miguel Reyes, Ofelia Reyes, David Reyes and Carolina

Reyes

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/she/they sigmed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 1st day of July, 2005

My Commission Expires: / Zﬁ ‘Jo 5

Notary Public [

OFFICIAL SEAL
12RENCE JOHNSON

Notory Public - State of Winols

My Commisrion & (pires Dac 15, 2005
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
MIN 1000466-0000529635-6

THIS ADJUSTABLE RATE RIDER is made this 15t day of July, 2005 ,and
is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to

Equity One, Inc.

{the "Lender”) of the same date and covering the property described in the Security Instrument and located
at;

3725 W. 65Th Street,Chicago ,IL 60629

[Property Address)

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOM.THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C4N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS1 TAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender firthir covenant and agree as follows:

A.INTEREST RATE AND MONTR!Y PAYMENT CHANGES .
The Note provides for an initial inteies, rate of 7.1300 %. The Note provides for
changes in the interest rate and the monthly payrrénts, s follows:

4. INTEREST RATE AND MONTHLY PAYMEN( C IANGES

{A) Change Dates

The interest rate I will pay may change on the first a; o7~ August, 2007 and on that
day cvery sixth month thercafter. Each date on which my interes?12\3 could change is called a "Change
Date, "
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the average of
interbank offered rates for six-month U.S, dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Jix and One / Half percerttage points ( 6.5000 %) to the
Curront Index, The Note Holder will then round the result of this addition (o the next highest one-eighth of one
peiceriaze point (0. 125 %). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
intervst 7t~ until the next Change Date.

The Note tio) der wiil then determine the amount of the menthly payment that would be sufficient to repay the
unpaid principal ai T am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal pay.nents. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest <av> Changes

The interest rate | am requirey o pay at the first Change Date will not be greater than 10.1300 %
or less than 7.1300 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ¢ ae and one half percentage points (1.500 %) from the rate of interest I have been
paying for the preceding six months. »f; mierest rate will never be greater than 13.1300 % or less
than 7.1300 % over \h2 g of the loan.

(E) Effective Date of Changes

My new interest rate will become effective on e7Cn Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment <ate atter the Change Date wntil the amount of my monthly
payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or
any Interest in the Property is sold or transferred (or if 2 Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, However, this option
sh=!l not be exercised by Lender if exercise is prohibited by Applicable Eaw. Lender also shall not exercise
<bis option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
inteded transferee as if a new loan were being made o the transferes; and (b) Lender reasonably
determir cs that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenruior agreement in this Security Instrument is acceptable to Lender.

To the extent zonmitted by Applicable Law, Lender may charge a reasonable fee us a condition to
Lender's consent to tho inan assumption. Lender may also require the transferee to sign an assumption
agreement that is accen’ub's o Lender and that obligates the tramsferce to keep all the promises and
agreements made in the Mote ap--in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Inst umen: unless Lender releases Borrower in writing.

If Lender exercises the option to reqvige-mmediate payment in full, Lender shall give Borrower sotice of
acceleration. The notice shall provide | pe'io- of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Ty tiower must pay all swmns secured by this Security Instrument.
If Borrower fails to pay these sums prior to \he evpitation of this period, Lender may invoke any remedies
permitted by this Security Instrument without fini ther nutice or demand on Borrower.

nitinls: "
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

(Seal)
Miguel Re ~Bomowet
Zigde N QY : (Seal)
. D -Borrower

David hoyes
J X (Seal)
-Batrower
(Se:l]
-Bo rower
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Ofgi{é Reyes

(Seal)

-Borrower

C arelina }Z € €2 (Seal)

~Borrower

Caralina Reves

(Seal)

-Borrower

(Seal}

-Borrower
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EXHIBIT A
THE FOLLOWING DESCRBED PROPERTY, TO WIT:

THE EAST 35 FEET OF THE NORTH 1/2 OF LOT 3 IN BLOCK 2 IN
MANDELL'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF
THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLLINCIS.

ADDRESS: 3725 W. 65TH ST.; CHICAGO, IL 60629 TAX MAP OR
PARCEL. ID NO.: 15-23-118-011




