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DEFINITIONS

Words used in multiple sections of this documcnt are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 29,
2005 , together with all Riders to this document. /
(B) "Borrower" is

Shana A. Shifrin ASrrrove Lesr N

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ass: ons.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evin 1° the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Proper'y. whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secvzitv/instrument.

TRANSFER OUF K'GHTS IN THE PROPERTY

This Security Instriinent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificiticns-of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sccurity. Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to (ne 'successors and assigns of MERS, the following described
property located in the

County

[Type of F ecorcing Jurisdiction]
of Cook

[Name of Recordir g J:risdiction]
See Attached Legal

which currently has the address of
1 North Halsted Street #808,
[Street]
Chicago , [llinois 60661 ("Propeicy Address”):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propartv;-and
all easements, appurtenances, and fixtures now or hereafier a part of the property.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Pamily -- Paonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
priacinal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arc due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of 2mounts due for: (a) taxes and assessments and other items which can attain
priority over tlus Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grow.g rents on the Property, if any; (c) premiums for any and all insurance
required by Lender uncer Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to ender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time durirg fhe term of the Loan, Lender may require that Community
Association Dues, Fees and Assessrier:s if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itea.. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section/” Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay t5 Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. .In ‘he event of such waiver, Borrower shall
pay directly, when and where payable, the amoums due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lcnder requires, shall furnish to Lender
receipts evidencing such payment within such time period a¢ Lendzr may require. Borrower’s
obligation to make such payments and to provide receipts shall for4i! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as uiephrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall fien be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivit as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; v:pon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther. reanired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 579896200

ILLINOIS .- single Family -- Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Fotm 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials: 5{ té
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Acéncy in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance oy erage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase wuy rarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh* ¢r might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prorcity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previovsly. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secvrit'” Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement anr. shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymer.

All insurance policies required by “encer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, skail include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicnzi Inss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendcr reuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender;-ior damage to, or destruction of, the
Property, such policy shall include a standard mortgage (lause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0-ie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrover:” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether er not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessencd. Paring such
repait and restoration period, Lender shall have the right to hold such insurance procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been chmpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leuder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 579856200
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abinaoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to preicct Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property L<nder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which Las priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, incledizg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lirated to, entering the Property to make repairs, change locks, replace or
board wp doors and wiudows, drain water from pipes, eliminate building or other code
violations or dangerous condtions, and have utilities turned on or off. Although Lender may
take action under this Section 9 Linder does not have to do so and is not under any duty or
obligation to do so. It is agreed thit Vender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unacr this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni. /Tliese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payavls, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title tc-ine Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiutzin #ie Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requircd by Lender ceases to be
available from the mortgage insurer that previously provided such insurarce and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiviient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to <bs cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag= irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availavle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 579896200
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
or’ cuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende:"s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by, +his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowez.  Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tee'event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not thez due, with the excess, if any, paid to Borrower.

In the event o a praiial taking, destruction, or loss in value of the Property in which
the fair market value of the Preperty immediately before the partial taking, destruction, or loss
in value is equal to or greatei than the amount of the sums secured by this Security Instrument
immediately before the partial talinz,. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secriied by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the par.ial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imriea‘ately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrover

In the event of a partial taking, destruction; or loss in value of the Property in which
the fair market value of the Property immediately before tae partial taking, destruction, or loss
in value is less than the amount of the sums secured immeriately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tias Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by t.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the da‘e the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procceds. sither to
restoration or repair of the Property or to the sums secured by this Security Instrument; whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellareous
Proceeds.

LOAN NO: 579896200
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrament, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wi the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amovra necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Fior-ower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to m~.ke this refund by reducing the principal owed under the Note or by making a direct
payment to Roirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcat any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitu(e 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writiag. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have brer given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s rotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by mnotice to Lender. ~ Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrower’s change
of address, then Borrower shall only report a cheag: of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender hasdcsignated another address by
notice to Borrower. Any notice in connection with this Security Instram<nt shall not be deemed
to have been given to Lender until actually received by Lender. If aniy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Thw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuxity Istrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Incated.
All rights and obligations contained in this Security Instrument are subject to any reqtirersents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 579896200
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
urielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ‘written notice of the change which will state the name and address of the new Loan
Serviccr, the address to which payments should be made and any other information RESPA
requires 211 connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is ce1viced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatizns to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

* Neither Borrowe: nor I.ender may commence, join, or be joined to any judicial action
(as either an individual litigint or the member of a class) that arises from the other party’s
actions pursuant to this Security ins:rument or that alleges that the other party has breached any
provision of, or any duty owed by ressea of, this Security Instrument, until such Borrower or
Lender has notified the other party (witil such notice given in compliance with the requirements
of Section 15) of such alleged breach and aff¢rded the other party hereto a reasonable period
after the giving of such notice to take coricctive action. If Applicable Law provides a time
period which must elapse before certain action car be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ueac: of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the acuce of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nsice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21--(a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollatants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othe: flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,: inaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav"~ tveans federal
laws and laws of the jurisdiction where the Property is located that relate to heztis, safety or
environmental protection; (c) "Environmental Cleanup” includes any response acticii. remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirdompental
Condition" means a condition that can cause, contribute to, or otherwise trigger” an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 579896200

ILLINOIS - Singte Pamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 15 of 18) Initials: ;gﬁS



0519311018 Page: 16 of 27

UNOFFICIAL COPY

@_ isTeu (8140 91 2824) (1000) TI'TIO0'SWD - WOVID
T/ #10€ uLog INAWNMISNI WHOAINI WA JIPPaL/28A] ey - Areg oi8mS ~ STONTT 1

§JOMOLIOg Ul SJSAIduI S Iopuy  109j01d 0) asuadxd s zomorrog e soueinsur asegornd Aew
IOPUST ‘ISPUT A JWAWITe S I9M0LI0g £Q PaImbaz 9FeISA00 0UBINSUL S JO OUIPIAI M
19pua sapraoxd Jomorrog SSa[U[] ‘IIURINSUY UOHIN0LJ [BI)E[[0)) JO JWIWAE] ST
*Sme] wonduraxa pesISsuIoy STOUI[] 1) JO SMIA AQ PUe J3pun SHYSL [[& SSATEA PUE SISLI[aI
£Qa19Y IomoIIog oY) ‘me[ SIOUI[]] YA JJUEPIOOJE U] ‘PEIISIWOH JO JIAIBAM “pT
ey ajqeoriddy xapun papmmrad st 909§ o Jo SurfIeyd A pue PAISPUAI SINALIS 10§ Ared
pIrg & 03 prad st o0y 9 J1 A[u0 Jnq “JuSWNnSU] N3G ST SUISLa[al 10§ 33) € JmoLIog JIeyd
Aewr 39pua]( "§,$00 woneprodalr Lue Aed [[eys Iemoriog ‘JUSWONSU] AJLNOSG SIY) SEI[AI [[eys
15puF] “Jusmpisr; AILNoag ST Aq parmoas swns [[e Jo juswied uod) -IsEIPY °€T
*3JUIPIAI [} JO SISOD PUR SIAJ SAILIO)E I[(LUOSEIX
40} PIJIuIE] JOU JNq “BUTPAAUI ‘77 UONRS SIy) ul papiacid sopIwd. Ay Sumnsand ur paLmdur
sasuadxa [[e 799[[00 0} M>{;3UA 3q [feys Japua] ‘Suipasdoad [epIpnl £q juswnysuy AHLINRS
SI) 9S0[I910§ AEW pUE Puvak P RYLNJ JNOYIMA JuWNNSU] AHUNRG SiY) £q PIINIIS suins
fe jo iny w juswied ajerpavian aumbaa Lew wondo §)1 e JPPUIT @N0u Y Ul payAds
)P A A10J9q IO WO PAIMI JOU (I JNEJOP Y} J 'INSO[III0§ PUE UONEIIPIE 0) JOMOLIOG
JO ISURPP JAYI0 AuUB IO JMEJP ¥ J0 DUIISIXI-uou P 3urpaadosd 2unsopdlo) Ay wl
12955 0) JYSLI ) PUE UONRIIFIIE J3)E IPISUIRI 0} JYSLI 3Y) JO JOMOLIOG ULIOJUT JIY)IN]
[Teys nou 3y, ‘Apadoud 3y Jo des pre suIpaddosd repmpnf Lq sansopaloy “yuAInLSU]
Amdag s Aq PIINdIS SWINS AY) JO WONRIIILIL M NS Aewl 310U ) ul payrads agep
3Y) 210J3q JO WO J[NEPP Y NI 0) AN[IR) Jey; (3} pue {PIIMd I ISnul JNeJIP AP} PIYM
Aq ‘Jomo.LIOg 0) UIAIS ST NOU Y} NP AY) WO Ga%P (F Ue) SSI] Jou ‘Aep € () f)nejp
o) 2amd 03 paxmbai uonde Ay (q) “meep oY) (8) :F419ds |[eys dpou Y, -(ASIMNIYO
sapiaoad merg aqqeoniddy ssojun g1 mONIIG JIpuUN UOHEIIHIE 0) JoLid Jou JnQ) JUBNLSU]
AUndag sy uy JusuIdISe Jo JURNdA0) AUR JO YIRIIQ S, SmoLiog SUIMO[[0) UONEsI]INE
0) Joud Jomowmrog 0) dNOU IS [[EYS JPUY] ‘SIPURY (UCNERRIY 7T

:SMOTJ0]
se 2015% PUR JUEUSA0) IOGHNY ISPUY] PUE 10MoL0g ‘SINYNIAOD IWHCANA-NON

-dnues[)) [EIUSTUOIIAUY UE 0] JOpU] U0 uo%edrqo Aue
218215 [[BYS UIRISY SUNON “MET [EIISWUOIAUF [HM 30UEPIOOIE Ul SUOHOR [EIPSWAL £iPSsa0au
me oy Apdwoid [reqs Iomowiog ‘Aresseosu st Anadord 9y Supdspe JdUEISGNS SOT.vZEH
fue jo uoneIpowar 19YI0 10 [eaomar Aue jep ‘Aued seaud Lue 10 ‘fpogne Arojerasod
10 [euoWuIdA0f Aue £Q paynoum St 1o ‘surea] 1emouog JI Auadord om Jo onfes I 1YL
A[oSISADE UOIgM 0UEISQUS STOPIEZEH © JO 9SBAI 10 350 ‘0udsdid oyp £q pasnes WOTIPUOD
fue (5) pue ‘aourISqng SNOPIEZEY AUE JO 3SEI[AI JO JBAI) IO I5eafal ‘afreyosip ‘Bunyes] ‘Surpids
fue ‘o) paymy jou Inq Suipnpul ‘wOnpuoe) [EjuSWUONAUY Aue (q) ‘ofpejmouy [EMOR Sey
1OMOLIOE TOTYM JO ME [EJISWIUONAUF I0 0UEISQNS SnopIezel Aue pue A11adord oy SurAjoAur
fred aeaud 10 Koudde Azojen3or 10 [eIULUIIISACS Aue £q WOTER ISYIO IO JINSME] ‘PP
‘unepo ‘wonefusaaur Aue (¢) Jo 200U USNUIM IapuyT 9AI3 Apdwoid [[eqs 1amourog
+(s1onpoid IomWmSuod Ul SIouw)Squs SNOpIezey ‘0) Py j0u Inq ‘Furpnpour) Anadord
31 JO SOUBHAIIEI 0) PUB SIST [emuapIsal [euwtow o) derrdordde aq o) pazuBooar Aqferousd
aIe Jey) SaoUEISqng snoprezey jo sanpuenb [rews jo Lxadorg o uo 93er0s 10 ‘asn ‘aoussard
am 0) Ajdde 10U [[RYS SaousUas omy Furpaoard oy, ‘Auadord 9@ Jo SnfeA I $I0YJe K[SIaApE




- . 0519311018 Page: 17 of 27

UNOFFICIAL COPY

collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
m~y be more than the cost of insurance Borrower may be able to obtain on its own

FY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
container 1 this Security Instrument and in any Rider executed by Borrower and recorded with

1t.
s f)d/ (Seal)

ShanE/A Zhifrin -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

AR (Seal)
Borrower

LOAN NO: 579896200
Witnesses:

ILLINOIS -- Single Family -- Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of
Junc , 2005 , and is incorporated into and shall be
deenued o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumcot”), of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustani= Rate Note (the "Note") to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the s<me date and covering the property described in the Security Instrument and
located at:
1 North Halsted Street #808
Chicago, IL 60661
[Property Address]

THE NOTE PROVIDES ICR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMCUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEL’ M EIST PAY.

ADDITIONAL COVENANTS. In addition to .hs covenants and agrecments made in
the Security Instrument, Borrower and Lender further covenar: and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYME!'7 CHANGES

The Note provides for an initial fixed interest rate of 5.375 %.
The Note also provides for a change in the initial fixed rate to an ad,ustitle interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Cd iNGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of July , 2010 , and the adjustable interest rate I will pay
may change on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

LOAN NO: 579896200

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page 1 of 5) 305640660 %
GMACM-CRM.1380 (0505) Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shal’ read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectioit 13 "Interest in the Property” means any legal or beneficial interest in the Property,
including; but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, indtaliment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower t a future date to a purchaser.

If all or any part ¢f -the Property or any Interest in the Property is sold or transferred
(or if Borrower is not 4 matvral person and a beneficial interest in Borrower is sold or
transferred) without Lender’¢ prior written consent, Lender may require immediate payment in
full of all sums secured by this Szcvrity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiter. by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The
notice shall provide a period of not less tiax 20 days from the date the notice is given in
accordance with Section 15 within which Borrow<r must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums priorito the expiration of this period, Lender
may invoke any remedies permitted by this Security Insturaent without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes ‘0 an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 15 o1 the Security Instrument
described in Section Bl above shall then cease to be in effect, and tie provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Az ried in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Troperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the trancfes of
title by Borrower at a future date to a purchaser.

LOAN NO: 579896200

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family -- Fannie Mae

UNIFORM INSTRUMENT Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(Seal)
Shana I—( Shifrin\\ -Borrower

X (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 579896200

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0505) (Page 5 of 5)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of June R

2005 , and is incorporated into and shall be deemed to amend and supplement the
Meitgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by tne sndersigned (the "Borrower”) to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender ; of the same date and covering the Property described in the Security Instrument
and located at:
1 North Halsted Street #808

Chicago, IL 60661
[Property Address]

The Property includes a unit in, tog:ther with an undivided interest in the common elements of,
a condominium project known as:

Skynridge
[Name of Condeminium Project}
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association")-iieids title to property for the benefit or use
of its members or shareholders, the Property also inchiass Borrower’s interest in the Qwners
Association and the uses, proceeds and benefits of Borrov<i's interest.

CONDOMINIUM COVENANTS. In addition to the coveuents and agreements made in
the Security Instrument, Borrower and Lender further covenant and-agrzz as follows:

A. Condominium Obligations. Borrower shall perform all of Borower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitucrit Documents” are
the: (i) Declaration or any other document which creates the Condominium Proj<Ct, (i) by-laws;
(ii) code of regulations; and (iv) other equivalent documents. Borrower shai! ricwantly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gererally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project wicli is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 5798956200
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01

Page 1 of 3 305640661 Initials:
GMACM - CRM.0045.CONDO (0411)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

. O(/ //(V (Seal)

Shana ASH?LQ -Borrower

(Seal)

-Borrower

J (Seal)

-Borrower

), (Seal)

-Borrower

LOAN NO: 579896200
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0411) Page 3 of 3
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EXHIBIT A

Unit 808 and Parking Space 2083 in the Skybridge Condominium as delineated on a survey of the following described
real estate:

Lots 1, 1%, 1A, 1A%, 1B, 1C, 1D, 1E*, IF, 1G, 1H, 11, 13, 1K, 1L, IM*, 1N, 1P*, 1Q%, 1R*, 18*, 1T*, 1U*, 1V*, 1W*,
IX¥*, AND 1Y* in Skybridge Subdivision, being a subdivision in the Southwest 1/4 of Section 9, Township 39 North,
Range 14, East of the Third Principal Meridian, Coek County, llinois, recorded as document number 0030484830,

Which survey isattached as Exhibit "B" to the Declaration of Condominium recorded as document number
0311545026, «nd 45 amended, together with its undivided percentage interest in the common elements, all in Cook
County, Illinois.

PIN: 17-09-337-092-1025




