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Words used in multiple sections of this document ar¢ defined below and other words are defmed
in Sections 3, 11, 13, 18, 20 and 21. Certain rules zegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is cateq June 24,
2005 , together with all Riders to this document,
(B) "Borrower" is

JAMES E. WALLACE AND DOREEN L. WALLACE

Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assizns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matier. As used in this Security Instrument, "RESPA" refers to all
requirernents and restrictions that are imposed in regard to a "federally related mortgage loan”
even 1t the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q "Suecessor in Interest of Borrower" means any party that has taken title o the
Property, vwiiewer or not that party has assumed Borrower’s obligations under the Note and/or
this Security lasrament.

TRANSFER OF R1G%1TS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications’oZ the Note; and (it) the performance of Borrower’s covenants and
agreements under this Security Justrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coavey.to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the sriressors and assigns of MERS, the following described
praperty located in the
County

[Type of Recording Jurisdiction]
of Coock

[Name of Recording Jari~diction]
See attached Schedule A hereto and made upart hereof.

which currently has the address of
7358 W 109th Street,
[Street]
Worth , lllinois 60482 ("Property Aldress™):
fcinf [Zip Cude]

TOGETHER WITH all the improvements now or hereafter erected on the proper'y, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominge for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Singe Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3114 1/0t
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal-jue under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic-Payments.

3.cunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are &us under the Note, until the Note is paid in full, a sum (the "Funds”} to provide
for payment of amsunts due for: (a) taxes and assessments and other items which can attain
priority over this Se‘urity Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Jesdia 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender ii-lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the.erm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmens if-any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.” Liorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Itemns unless Lender waives Borrower’s obligation o »ay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation o pay to Londzr Funds for any or ail Escrow ltems at
any time. Any such waiver may only be in writing. Inhe cvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due .or any Escrow Items for which
payment of Funds has been waived by Lender and, if Lerser requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lcnder may require. Borrower’s
obligation to make such payments and to provide receipts shall for ziljurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ine phiase "covenani and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liemn, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be obligated
under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver 75 10 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpow such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rejuied
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the tim: specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendirares of future Escrow
[tems or otherwise in accordance with Applicable Law.

LOAN NO: 581044807
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
AgenCy-iu connection with the review of any flood zone determination resulting from an
objectior’ by-Rorrower.

If Boriower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage; at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any paricvlar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ol piight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propeity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouzly iiieffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement anc sli2li be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lerder und renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shallinilude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional '0ss-payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dam2ge to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to ihs lnsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 1o the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pyopety, if the
restoration or repair is economically feasible and Lender’s security is not lessened. “Duriag. such
repair and restoration period, Lender shall have the right to hold such insurance procezds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleied
to Lender’s safisfaction, provided that such inspection shall be undertaken promptly. Lended
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attam
prioritv-aver this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoiicd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec( Jander’s interest in the Property and rights under this Security Instrument, including
protecting “aiior assessing the value of the Property, and securing and/or repairing the
Property. Lende:’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prirdiiv over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited. t0 *&ntering the Property to make repairs, change locks, replace or
board up doors and windows, «diin water from pipes, eliminate building or other code
violations or dangerous conditions. and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lende: incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. 'Inése amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, rth such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Golrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to thic Propetty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shail pay the premiums required to maintain e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance.aau Borrower was
required to make separately designated payments toward the premiums for Mortgzge tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalen: fo the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cust to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage fasurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availadle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in ¢ffect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shatl be non-refundable, notwithstanding the fact that the Loan is ultimately paid n full,
and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 581044807 \
TLLINOIS -- single Eamily - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) {Puge 9 of 18} K Initial



AT T 1t L LA AL 4 bt < e

0519320179 Page: 10 of 19

UNOFFICIAL COPY

(48] | (8742 01 2304) (1000} T LL00°SID - INDVIND
T/ PIOE W04 LN ISNE WHOINGL 9PN AIPPataris; ST00e] - Altured ar3u1s -~ SLONTTLL

“Jopua 0) pred aq {reys pue o) paudisse Lgazoy are
SP3ad0A SNOSUESIA IV "SIMIIALI0Y (SPI3V0LY SNODUEBJPISIRY Jo jwomudissy 11
‘UONBUTULEY) 10 UONRI2OUEY Yons Jo W) 31} 18 Pauiesun
21am Jey swrpmoad sueinsuy 53eSol Aue Jo punjaa v 2aRRI 0) Jo/pue ‘A[[eonenroyne
pareuluLIz) SR s 93e3)I0JY A Aawy 0) ‘Sdoueansuy 3FeFI0p Ay Jo UonERAIURD urejqo
pue jsonbax 0} ‘s isopsip ureLRd 2419331 03 WFL Ay spnpur Aeur SIYBLE ASAL], “me] JOYJO
AUe X0 G661 JO WY 1013301 SINUMOIUIOY] ) Iopun asueamsuy a3eduop ag) 0] Padsax
P - Aue g1 - sey Jea0lI10q s)uSLr o) 19JJe Jou M SJURTIISE pons fuy (q)
"PuUnJaI Aue 0} JomoLiog
P1UA J0ou 4 Ay) pue ‘aurinsuf 2FeSLIop] 10§ am0 M ToMoLIOY JuncWE ) IsBAIdW
JOU |4 SJUDWIAIIER YONG “UBOT] IV, 1D SULIF) JAI0 AU Xo ‘ddueinsu] 25edLiop a0j Aed
0] pasagde sey JamoLI0g Ty} SHUNOLIL Y] JIRYJE O [Ia SHUdURIISe ons {ny (8)
JIaquny | soueInsuIal sAndes, pauLal ualo
S1 UAWSSURLIE JT) “12IMSUl 3Y) 01 pred SUINIEd!d AU JO IRYS B 10] 9FUeyoXD TSI §_ IINSTT a1
JO SITYS B Saye) JOPUST JO JRHLIR U IR SAPLi0d Wawsaide yons J] *sasso] Supnper 1o *ysu
§ Jormsuy adeduow ayp 3urAjipour Jo FuLreys Joj aSULYIXS W ‘adumeInsy; a3edoly o] siusuided
s Jamortog Jo uoniod v (se pazualoeleyd aq JYSI Jo) AWOL IALISP JRY SIUNOUE {Apoanpum
To Apalip) aataoal Aew ‘Furogaroy oy) jo Aue Jo I Aue 10 AMua 9o Aue ‘Jamsuial Aue
‘IoInsul 1goue ‘AoN 2y jo mseyand Aue ‘Jepuo ‘sjusureifu 25 JO jNsal B Sy
“(swnyward ssurinsuj afeduoy woly pauriqo spuny Ipuset ABUL OIYMm) O[GR[IBAR SABY
Aeur raumsut d3eguow Iy 1LY Spuny jo 30Imos Ame Juisn SIWAWATA Spi 0) Jaunsul agefiow
3t anmbax Aewr swawsaige asay | “sawsalde dsay) o1 (sarured 10) A 23ylo 3y pue IaInsur
ageduow oy o) AIOIOEISPEs QIR JRYl SUONIPUOI PUR SWLY) UG 3B S)uaulavide 3SAY], "$9850]
80Npal 10 “YS1I IS AJIpowr 1o areys Jey; sanded 18y1o s syuawaaIde OJUL I5)49 AVW pUe ‘oun
01w WO 0IO] UL NUBISUT YIS [[e UO JSLI [210) JIO1P ALRIEAD SI2INSUl aF2iInpy
-aoueInsu] SZesUopw - 01 Lured
B 10U S1 IomoLIog "paaide se ueo) o Aedal 10U 30D IamOLIOG JT Inour Kew 11 S38SV[ IR0
10] (910N oy seseqaind eyt Amue AUB 10} JPUY] SSSINQUIAL SIUBINSU afeduop
“A0N atp ur papraocid spex
a Je 1sara Ked 0) uonESIQo §,19MO01I0g SI993JE ()] UONIDAS ST W JUIPON ‘me a[qeoyddy
Aq pannbes S1 UONEUIULIZ! THUN 10 UOPBUNILIA) UANS i0j Fuipiaoid Jopur| pue Jomoliog
UdaM1aq JUSUIIFE uanlIM AU M 9OUEPIOIIR T SPUd 30UBINSU] 9FLEUOW 10 JUAWIIINbaI
$.J9PUYT Yl [MUN "3AIIST §SO] d[qeputyar-uou ¥ dpiaoid 01 JO 100333 W ournSU] aFeSiIOp
ureiurenr o) paxmnbar swniward a1 Ked [[eys tomoliog ‘aoueansu] afesuopy Joy swnumid
A premor sjuswied pareusisop Aresedas axew o) panmber sem 19m0LI0g PUE UEOT U Suryeur
JO UONIPUOd € St UeINSU] oFeSUON pasmbor JapUa I -ooueInsu] afefuon 1oy swnwaid
oy premo) siwswiked pojeuSispp Apieredas sanmbar 1apuoy pue ‘paurqo st “IR[IBAR S0
uiege JIpUST Aq pa1oafas aansul ue Aq papiacid (so1mbar 1apua] e poutad ay 10) pue Junowe

LTI o AR Wil o A AR Y P A YT 148 e e 1 T e St i 1 o et et s P s e A e B 05,




[—

o A R M

PR

0519320179 Page: 11 of 19

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellzzeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such-iscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sutii Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveit of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a paitia! taking, destruction, or loss in value of the Property in which
the fair market value of the Propzity, immediately before the partial taking, destruction, or loss
in value is equal to or greater then the amount of the sums secured by this Security Instrument
immediately before the partial taking, 4estruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seevied by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mult plied by the following fraction: (a) the total amount
of the sums secured immediately before the pirtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢i less in value of the Property in which
the fair market vatue of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured inunediatsly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this-3<urity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the ¢ate'the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds tuher to
restoration or repair of the Property or to the sums secured by this Security Instrument,”wiiether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellineons
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard fo any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpresed so that the interest or other loan charges collected or to be collected in connection
with the-Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount sieczssary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrowes which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make s refund by reducing the principal owed under the Note or by making a direct
payment to Borrowzi:, If a refund reduces principal, the reduction will be treated as a partial
prepayment without &ny prepayment charge (whether or not a prepayment charge is provided for
under the Note). borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a swzivét of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notces given by Borrower or Lender in connection with this
Security Instrument must be in writing.”_Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bean/given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notive address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity) Address unless Borrower has designated a
substitute notice address by notice to Lender. Rorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a changr ¢f address through that specified
procedure. There may be only one designated notice adariss undar this Security Instrument at
any one time. Any notice to Lender shall be given by deliveling it-or by mailing it by first
class mail to Lender's address stated herein unless Lender has desizuated another address by
notice to Borrower. Any notice in connection with this Security Instemzit shall not be deemed
to have been given to Lender until actually received by Lender. If any < wice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremnent will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitv_ipsirument
shall be governed by federal law and the law of the jurisdiction in which the Property is‘1ocated.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow! the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action. ;

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Sepcrit’ Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section (18, "Interest in the Property” means any legal or beneficial interest in the Property,
including vt not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaliiaent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a¢'a future date to a purchaser.

If all or am,part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mo! a natural person and a beneficial interest in Borrower is sold or
transferred) without Lendei’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Secarity Instrument, However, this option shall not be exercised
by Lender if such exercise is prohicit:d by Applicable Law.

If Lender exercises this option,’ L2nder shall give Borrower notice of acceleration. The
notice shall provide a period of not !¢/s than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums-prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securicv/instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfciCement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five ({ays before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such vihcrperiod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; ur-{c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrow<r:- {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) p2y2, all expenses
incurred in enforcing this Security Instrument, including, but not limitec. to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incuirea ior the
purpose of protecting Lender’s interest in the Property and rights under this Security lusirument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest 1o the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiittsn, notice of the change which will state the name and address of the new Loan
Servicer, ths =ddress to which payments should be made and any other information RESPA
requires in conueciion with a notice of transfer of servicing. [f the Note is sold and thereafter
the Loan is serviced by.a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations  to' Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and.are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action
(as either an individual litigant ‘or the member of a class) that arises from the other party’s
actions pursuant o this Security Insiruraent or that alleges that the other party has breached any
provision of, or any duty owed by reazor. o1, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can b« taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noticz oF acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notici of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticc and ~pportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: A2 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, polluipats, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othe: Tlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maitials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" -ieans federal
laws and laws of the jurisdiction where the Property is located that relate to health; safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, <emedial
action, or removal action, as defined in Environmental Law; and (d) an "Environnemutal
Condition" means a condition that can cause, contribute to, or otherwise trigger’ au
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be.added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own

J/3UGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in'tnis Security Instrument and in any Rider executed by Borrower and recorded with
1t

2z _Cé MM/ 7/ (Seal)

s E Wall=ce Borrower
g S A
ks
ey o (o (Sea)
Doreen L Wallace -Borrower

S (Seal)
-Borrower

(Seal)
-Resrower

LOAN NO: 581044807
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 8 IN BLOCK 9 IN ARTHUR T, MCINTOSH AND COMPANY'S WORTHWOOD UNIT NUMBER 2, IN
THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

Permanent Index #'s: 23-13-414-008-0000 Vol. 0151

Property Address: 7358 West 109th Street, Worth, Illinois 60482



