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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulss zegarding the usage of words used in this
document are alse provided in Section 16.

(A) "Security Instrument" means this document, which 7s dated June 29,
2005 , together with all Riders to this document.

(B) "Borrower" is

Kristin )( Boyce

(Ke)

Borrower is the mortgagor under this Security [nstrument.

O "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is. 4 -ceparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and-2usigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

JLLINOIS - Single Family -- Fannie Mae/Freddie Mac
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(Y] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
regrirenents and restrictions that are imposed in regard to a “federally related mortgage loan"
even If the Loan does not qualify as a "federally related mortgage Joan" under RESPA.

Q “Siceessor in Interest of Borrower" means any party that has taken title to the
Property, v/n¢ther or not that party has assumed Borrower’s obligations under the Note and/or
this Security [ictument.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals,
extensions and modificaiops of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and comvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of R:cording Jurisdiction]
of Cook

[Name of Recordii g Furisdiction]
See attached legal description.

which currently has the address of
5404 N Kenmore Ave., 3,
[Street]
Chicago , llinpis 60640 ("Propeity Address”):
{Ciry] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prooeriv, and
all casements, appurtenances, and fixtures now or hereafter a part of the propercy. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds enly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

[LLINOIS -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L {0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is ontstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pedtogic Payments.

2/ mynds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ai¢ rfac under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of 2iwnmts due for: () taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground repfs on the Property, if any; (c) premiums for any apd all insurance
required by Lender under Seziton 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendz: in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioas of Section 10. These items are called "Bscrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmants Af any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.| Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligaiion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay t Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In ihe event of such waiver, Borrower shall
pay directly, when and where payable, the amoums die for any Escrow Items for which
payment of Funds has been waived by Lender and, if Linder requires, shall furnish to Lender
receipts evidencing such payment within such time period a< Ler.dsr may require. Borrower’s
obligation to make such payments and to provide receipts shall to.al! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ke phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Dseiow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrew Ttem, Lender may
exercise its ights under Section 9 and pay such amount and Borrower shall tica be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 aud; opon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther Tequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

1,0AN NQO: 580712107
ILLINOIS -- Single Pamiy - Farsie Mae/Freddie Mac UNIFORM INSTRUBMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in connection with this Loan, either: (a) a one-time charge for tlood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also e tesponsible for the payment of any fees imposed by the Federal Emergency Management
Agerniey in connection with the review of any flood zone determination resulting from an
objectiop-uy Borrower.

17 B5rrower fails to maintain any of the coverages described above, Lender may obtam
insurance covesape, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase atty paticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh{ ¢. might not protect Borrower, Borrowet’s equity in the Property, or the
contents of the Property, 2gainst any risk, hazard or Lability and might provide greater or lesser
coverage than was previoush; in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sipzsficantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securit; Tnstrument. These amounts shall bear interest at the Note
rate from the date of disbursement anvi chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by _endzr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shali include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionat Joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender teiuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal motices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender; {or damage to, or destruction of, the
Property, such policy shall include a standard mortgage (lauss.and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice-to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrgwere Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o: not the underlying
insurance was required by Lender, shall be applied to restoration or Tepair of the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.” During such
repair and restoration period, Lender shall have the right to hold such insurance praceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been rorpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. (Leader
may disburse proceeds for the repairs and restoration in a single payment or in a senes of
progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law rtequires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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comnection with the Loan. Material representations  include, but ar¢ not limited to,
Tepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority, over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandopad the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteed Lender’s interest in the Property and rights under this Security Instrument, including
protecting_4n'/or assessing the value of the Property, and securing and/or repairing the
Property. Lerde’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pilosity over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fees to protect its interest in the Property and/or tights under this Security
Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limticd 4o, entering the Property (0 make repairs, change Jocks, replace or
board up doors and windows, Arain water from pipes, eliminate building or other code
violations or dangerous conditions,-and have atilities turned on or off. Although Lender may
take action under this Section 9, T.crder does not have to do so and is not under any duty or
obligation to do so. It is agreed thac Vesder incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unddr this Section 9 shall become additional debt of
Borrower secured by this Secutity Instrument. (fhise amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabls, v ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title tu the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags nsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiitiin tae Mortgage Insurance
in effect. If, for any teason, the Mortgage Insurance coverage requiréc by Lender ceases to be
available from the mortgage insurer that previously provided such insuracs and Borrower was
required to make separately designated payments toward the premiums for Meligage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent tobe cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgaje .nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail=ble,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscéilaneons Proceeds, Lender shail not be required to pay Borrower any interest or earnings
on sucn Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’ s socurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by s Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower. Stch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the <vesi of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. #ith the excess, if any, paid to Borrower.

In the event of  pirtial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater +har.the amount of the sums secured by this Security Instrument
immediately before the partial takirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiptied by the following fraction: (a) the total amount
of the sums secured immediately before the pardal taking, destruction, or loss in value divided
by (b) the fair market value of the Property imtiediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrover:

In the event of a partial taking, destructior, o: loss in value of the Property in which
the fair market value of the Property immediately before he partial taking, destruction, or loss
in value is less than the amount of the sums secured immeriately before the partial taking,
destruction, or loss in value, unless Borrower and Lende: otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tii¢ Security Instrument whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to maks an award to seitle a
claim for damages, Borrower fails to respond to Lender within 30 days after ¢ date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proccerls either to
restoration or repair of the Property ot to the sums secured by this Security Instrumsnf, whether
or not then due. "Opposing Party" means the third party that owes Borrower Mis ellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliarzons
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument ot by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with e Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouit zecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boifewer which exceeded permitied limits will be refunded to Borrower. Lender may
choose to ke ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrows1. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrawer’s acceptance of any guch refund made by direct payment to
Borrower will constitute- waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All lTatices given by Borrower or Lender in connection with this
Security Instrument must be in witioz. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have heer given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s rotice address if sent by other means. Notice to any one
Borrower shall constitute motice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. [ Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies o procedure for reporting Borrower’s change
of address, then Borrower shall only report a chinge of address through that specified
procedure. There may be only one designated notice audress.uder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriog it or by mailing it by first
class mail to Lender’s address stated herein unless Lender bas rcsignated another address by
notice to Borrower, Any notice in connection with this Security lustraipent shall not be deemed
to have been given to Lender until actually received by Lender. If i notice required by this
Security Instrument is also required under Applicable Law, the Applicable 1 aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Seenric Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requitements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly atow the
parties to agree by contract ot it might be silent, but such silence shall not be construed as a

LOAN NO: 580712107
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this Security Instrument and obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
[nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrwment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unielatd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ‘wricten notice of the change which will state the name and address of the new Loan
Servicer,{n<-address to which payments should be made and any other information RESPA
requires in coracction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is setviecd. by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticng to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seivicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Inst.mment or that alleges that the other party has breached any
provision of, or any duty owed by ce2sed of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and (affo ded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action car’be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The weacs of acceleration and opportunity to cure
given to Borrower pursuani to Section 22 and the wpace of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nsiice and oppormunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section Z1:{3) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, dier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lay” means federal
laws and laws of the jurisdiction where the Property is located that relate to henuths, safety or
environmental protection; (c) "Environmental Cleanup" includes any response acaoea, temedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shal! not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, ot (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 580712107
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may Jater cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in cormection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may U= added to Borrower’s total outstanding balance or obligation. The costs of the insurance

may G more than the cost of insurance Borrower may be able to obtain on its own

oy SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i1tk Security Instrument and in any Rider executed by Borrower and recorded with
it.

i)

ll' !’j:)“ 2n M ’P\)L’ (Seal}

Kristinm ¢ Royce A “Borrower
Y
T

r (Seal)

-Borrower

. (Seal)

-Borrower

F {Seal)

-Borrower

LOAN NO: 580712107
Witnesses:

ILLINOIS - Single Faily - Fanuic Mag/Freadie Mac UNIFORM INSTRUMENT Form 014 10t
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF 0,0 0K } ss

| : a Notary Public
. L mitt . ’
m and for said county anggg!ee dl()JHer;{eltJy !:tetmfy that
Kristin M Beyce

personally kroswn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, apnearad before me this day in person, and acknowledged that SHE

signed and deliversd the said instrument a5 EER free and voluntary act, for the uses
and purposes thereiz. set forth.

Given under my“hand-and official seal, this 29th day of June ,
2005 . - ¥

Notary Public

My Commission Expires:
o P R VP T aR PN
' OFFICIAL SEAL
KATIE L. DUMMITT
Notary Public, State of Mlinois
£ My Commission Expires,1ﬁ 9:21-05

g e S

e . -

This instrument was prepared by:
Angelique Miller
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mortgage

ILLINOIS - Sicgle Family - Fannie Mae/Freddic Mac TNIFCEM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of
June , 2005 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumer? ) Of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjusti bis Rate Note (the "Note") to

%S Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the ssmc date and covering the property described in the Security Instrument and
located at:
5404 N Kenmore Ave., 3
Chicago, IL 60640
[Property Address]

THE NOTE PROVIDES ¥2-A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADSUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMGUNT. BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGZ. 4T ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER *1VIST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenar and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.875 % .
The Note also provides for a change in the initial fixed rate to an acjustzble interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Ca NGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rat¢-on the
first day of July , =201¢ , and the adjustable interest rate T will pay

may change on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date.”

LOAN NO: 580712107

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page 1 of 5) 305670475
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate

under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shaiterd as follows:

~ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15 Tnterest in the Property” means any legal or beneficial interest in the Property,
including, but ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalirien’ sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at 2 fture date to a purchaser.

If all or any part‘o* the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a mararal person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior-written consent, Lender may require immediate payment in
full of all sums secured by this Secraity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Letder shall give Borrower notice of acceleration. The
otice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrow.r rust pay all sums secured by this Security
Tnstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender
may invoke any Temedies permitted by this Security Instauraent without further notice or demand
on Borrower.

7. When Borrower’s initial fixed interest rate changes v an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 15 51 the Security Instrument
described in Section B above shall then cease to be in effect, and tie provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. \Ag ws2d in this
Section 18, "Interest in the Property” means any legal or beneficial interest in’thc Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, installment sales contract Or eSCrow agreement, the intent of which is the traisfer of
title by Borrower at a future date to a purchaset.

TLOAN NO: 580712107

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- singie Family -- Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Kb ! Lrpr (Seal)
Kristin M. |Boyce v -Borrower

{Seal)
-Borrower

(Seal}

-Borrower

{Seal)
-Borrower

LOAN NO: 580712107

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family — Pannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of June ,

2005 , and is incorporated into and shall be deemed to amend and supplement the
Motig2ge, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the andersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender"};.05 the same date and covering the Property described in the Security lnstrument
and located at:
5404 N Kenmore Ave., 3

Chicago, IL 60640
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium preject known as:

5402-12 N Kenmore Condos
[Name of Cendeminium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) Jrids title to property for the benefit or use
of its members or shareholders, the Property also inchidps Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowci's interest.

CONDOMINIUM COVENANTS. In addition to the coveaants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligations. Borrower shall perform all o Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Proiest: (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shell p.omaptly pay,
when due, all dues and assessments impo sed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4« generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Project wiwh 18
satisfactoty to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, ecarthquakes and
floods, from which Lender Tequires insurance, then:

LOBN NO: 5807121C7
MULTISTATE CONDOMINIUM RIDER - Singie Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01

.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

WAL (Seal)

: 3
Krist in M \ Boyce -Borrower

= {Seal)

-Borrower

(Seal)

-Borrower

). (Seal)

-Borrower

LOAN NO: 580712107
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0411) Page 3 of 3
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UNIT 5404-3 IN THE 5402-12 KENMORE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 AND THE NORTH 15 FEET OF LOT 11 IN BLOCK 5 IN JOHN LEWIS COCHRANS SUBDIVISION IN
THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “D” TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 8, 2004 AS DOCUMENT NUMBER 0416032260, AS AMENDED, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 14-08-205-021-0000 (AFFECTS UNDERLYING LAND)




