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DEFINITIONS TWO SEPLRATE. DOCUMENTS HAVE BEEN RECORDED AS

Words used in multiple sections of this documen: ore-defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the voaze of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daied January 27, 2005 ,

together with all Riders 0 this document.
(B) "Borrower” is CRARLES T MINOR, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MIEERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an address and
ielephone number of P.O. Box 2026, Fint, M1 48501-2026, teL. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAR

Lender is a CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
2727 EAST IMPERI AL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated January 27, 2005
The Note states that Borrower owes Lender One Hundred Forty-S ix Thousand, Seven
Hundre? and No/1 00 —=-—-- ———— —— e Dollars
US.§ 146,700.00 y plus interest. Bomowez has promised to pay this debt in regular Periodic
Payments und-t0 pay the debt in full not later than February 1, 2035 .
(F) "Propeity’ means the property thal is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means sie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 4nd 4 sums due under this Security Instrument, plus interest.
(H) "Riders" means o} Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Rorrower [check box as applicable]:

) Adjustable Rate Rider [~ 1 ondominium Rides [ Second Home Rider
EBalloon Rider [ ] prased Unit Development Rider T 1-4 Family Rider
VA Rider [ Biweekly Payment Rider [ Othex(s) [specifyl

(@ "Applicable Law” means all controing applicable federal, state and local statutes, regulations,

ordinances and adminisirative rules and orders finat have the effect of law) as well as all applicable final,

pon-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesdrients” means all dues, fees, assessments and other

charges that arc imposed on Bosrower OF the Propezivoby a condominium association, homeowners

association of similar organization.

(K) "Electronic Funds Transfer™ means any wansfer of funds, other than a \ransaction originated by check,

draft, or similar paper instrament, which is initiated through an elscixonic terminal, telephonic instrument,

computer, Or magnetic tape SO as 1o order, instruct, or authorize a finanvial institation to debit o credit an

account. Such term includes, but is not limited t0, point-of-sale r-anisfers, automated teller machine

transactions, transfers initiated by telephone, wire transfers, and automated ¢! sacmghouse transfers.

(L) "Escrow Ttems" means those items that are described in Section i

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of Cainiges, or proceeds paid by

any third party {other than insurance proceeds paid under the coverages descrbed in Section 5) for: ()

damage to, or destruction of, the Property; (i) condemnation or other taking of all or zay r.ar.of the Propeny;

(iii) conveyance in lieu of condemnation; OF (iv) misrepresentations of, or omissions as..0. e value andfor

condition of the Property.

(II.:}) "Mortgage Insurance” means insurance protecting Lender against the noppayment of, oz Aefault on, the
an,

(0) "Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and iis

implementing regulation, Regulation X (24 C FR. Part 3500), as they might be amended from time 10 6Me,

or any additional or successor legislation or regulation that governs the same subject matter. AS used in this

Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a

"federally related morlgage loan” even if the Loan does not qualify as a rfederally related mortgage loan"

under RESPA.
Initiats é 2!
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(Q) ""Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Borrower’s obligaiions under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mostgage, grant and convey
to MERS (solely as nomines for Lender and Lender’s successors and assigns) and o the SuUCCESSOrs
and assigns of MERS, the following described property located in the County

[Type of Rece rding Jurisdiction] of 600K [Name of Recording Jurisdiction):
SEE ATTACHED

Parcel ID Number: 251 92160250000 which currently has the address of
11318 S CHURCH ST [Street]
CHICAGO [City}, Ilinois 50643 {Zip Code)

{"Property Address™y:

TOGETHER WITH all the improvements now or hereafter erecie o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replar2ments and additions shall also
e coverad by this Security Instrument. All of the foregoing is referred 0 #18 Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tifle to the interests granted
by Borrower in this Secwrity Instrument, bu, if necessary o comply with law or “usiom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: io excrcise any or alt of those interests,
including, but not limited 10, the right to foreclose and sell the Property; and 10 take Aoy action required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hezeby ceuveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbex=]. <xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ayainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitte 3 anifosT security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Inhilis:c Zﬁ
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pursuant to Section 3. Paymenis duc under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Security Instrument be made in one Or MOre of the following forms, as selected
by Lender: (2} cash; (b) money order; {c) certified check, bank check, treasurex’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lende: \1a) Tetarn any payment ot partial payment if the payment or partal payments are insufficient 1o bring
the Loan sarcent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 1ts rights 1o refuse such payment ot partial payments in
the future, by Ler.der is not obligated to apply such payments at the Gme such payments art accepted. If each
Periodic Payment 1 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Lol such unapptied funds until Borrower makes payment 10 bring the Loan current. If
Borrower does not do 57 wsithin 2 reasonable period of time, Lender shall either apply such funds or resm
them to Borrower. If not apped earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior = fireclosure. No offset or claim which Borrower might have now or in the
future against Lendex shall relieve Govrower from making payments due undes the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments of pre.ceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apulizd in the following order of priosity: (a) interest due under the
Note; (b) principal due under the Note; (c)-anounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it hecaine due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then i reduce the principal
balance of the Note.

If Lender receives a payment from Borrower ior 2.delinquent Periodic Payment which includes a
gufficient amount to pay any late charge due, the payment (ray be applied to the delinquent payment and the
Jate charge. If more than one Periodic Payment is outstanding, J.ender may apply any payment received from
Bomrower W the repayment of the Periodic Payments if, and 1o the Zaiant that, each payment can be paid in
full. To the extent that any excess exists after the payment is apylied 1= the full payment of one or more
Periodic Payments, such excess may be applied to any late charges . Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prok sk 1o principal due under the
Note shall not extend or posiponc the doe date, or change the amount, of the Periow: Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periouic P=;mnents are due under
{he Note, untl the Note is paid in full, a sum (the "Funds™) o provide for payment of 2 nounts due for: ()
taxes and assessments and other items which can attain priority over this Security Insratmot as a lien of
encumbrance on the Property; (b) leaschold payments of ground rents on the Property, if‘ary: (c) premiums
for any and all insurance required by Lender ander Section 5; and (d) Mortgage Insurance p.eminms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance piomiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrowet, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts i0 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of

Inmals:t 2! I
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 0 make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used m Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (0 2 waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise is rights under Section 9 and pay such amount and Bomower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that axe then required under this Section 3.

Yncer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es:imy tes of expenditures of fumre Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds sal be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including ierder, if Lender is an institution whose deposits are so insured) of in any Federal Home
Loan Bank. Lender shed cpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not rharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendér to ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ¢ the Funds, Lender shall not be required to pay Borrower any interast ot
carnings on the Funds. Borrower anc Leader can agree in writing, however, that interest shail be paid on the
Funds, Lender shall give to Borrower, wiracat charge, an annual accounting of the Funds as required by
RESPA.

If there i¢ a surplus of Funds held in escrow, as defined under RESPA, Lender shall acconnt
Borrower for the excess funds in accordance with RESPA. If there is a shontage of Funds held in escrow, as
defined under RESPA, Lender shall potify Borrowe. as required by RESPA, and Borrower shall pay o
Lender the amount necessary to meke up the shortage i sccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held i €crow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pry 'o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Irstrumant, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscsSmens, cirages, fines, and impositions
atiributable to the Property which can attain priority over this Security Insirument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Bortower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a uarmer acceptable to
Lender, but only so long as Borrower is pesforming such agreement; {b) contests the Lien 1 o] faith by, or
defends against enforcement of the Tien in, legal proceedings which in Lender’s opinion operaic f prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings atc concluded;
or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a fien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10

In‘nials:‘ ;I l l

@-GA(IL) (0010} Pags 5ol 15 Form 3014 1/01




0519447106 Page: 6 of 21

UNOFFICIAOBI(iM?O OF@:SPOQ?

days of the daie on which that notice is given, Borrower shail satis(y the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate @ax verification and/or reposting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrowet shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the (erm vextended coverage," and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuani to the preceding sentences can change during the term of the Loan,
The irsuraice carrier providing the insurance shall be chosen by Borrower subject o Lender's right to
disapprove’ Borrower's choice, which right shall not be exercised vnreasonably. Lender may require
Borrower to puy, in connection with this Loan, gither: (2) a one-ime charge for flood zone determination,
certification 72d t:acking services; or (b) a one-time charge for flood zone determination and certification
services and subceqrient charges each time remappings or similar changes occur which reasonably might
affect such determiratins of certification, Borrower shall also be respansible for the payment of any fees
imposed by the Federal smergency Management Agency in connection with the review of any flood zone
determination resulting from <2 objection by Borrower.

If Borrower fails to taziatan any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Domower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ia the Propesty, or the contents of the Property, against any risk, hazard
or liability and might provide greater ¢ tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurani coverage SO obtained might significantly exceed the cost of
insarance that Borrower could have obtained. A7y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shall bear interest at
the Note rate from the daie of disbursement and shal! b nayable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standar rionigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have thoight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, 0ot dtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include astedard mortgage clause and shatl
name Lender as mortgagee and/or as an additional loss payee.

In the event of ‘oss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borroviar otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiced Ly Lender, shall be
applied to restoration or repair of the Propery, if the restoration Or Tepair is econoracily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall lizve the right ©
hold such insurance proceeds until Lender has had an opporiunity 10 inspect such Property 1o €isi<e the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertakesn promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicabie Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowes shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration of
repair is not economically feasible or Lender’s security would be Jessened, the insurance procecds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the

@D-SA(IL) 10010) Page & of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered 0 setrle a claim, then Lender may negotiate and sette the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies ¢’ ering the Property, insofar as such rights are applicabic to the coverage of the Property. Lender
may use fhe msurance proceeds either to repail or restore the Property of 10 pay amounts unpaid under the
Note or this Se-vrity Instrument, whether or not then due.

6. Occuzans y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afie: ibe execution of this Security Instrument and shall continue O occupy the Property as
Botrower’s principa: residence for at least one year after the date of occupancy, anless Lender otherwise

in writing, which_consent shall not be unreasonably withheld, or unless extenuating circumslances
exist which are beyond Borrewer’s control.

7. Preservation, Maintpiace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronaiy, aliow the Property 10 deteriorate or commil waste on the Property.
Whether or not BOrTower is residir.g in the Property, Borrowet shall maintain the Property in order 1o prevent
the Property from deleriorating or dec'easing in value due to its condition. Unless it is determined pursuant 0
Section 5 that repair or restoration s not (conoraically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or iamage. If insurance O condemnation proceseds are paid in
connection with damage 10, OF the taking of, ths ¥ioperty, Bomower shall be responsible for repairing or
restoring the Property only if Lender has releaseq prosseds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment..Js in a series of progress payments as the work is
completed. 1€ the insurance or condemnation proceed: sie 0ok sufficient to repair or restore the Property,
Barrower is not relieved of Borrower’s obligation for the Gow.p'-4ion of such repair or restoration.

Lender or its ageni may make reasonable entries upor snd inspections of the Property. I it has
reasonable cause, Lender may inspect the nterior of the improvemcats on the Property. Lender shall give
Borrower notice at the ume of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process,
Rorrower Of any persons or entities acting at the direction of Borrowes 07 with Borrower’s knowledge or
consent gave materially false, mislcading, or inaccurate information or staxnents o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material represen ions include, but
are 1ot limited to, representations concerning Borrower's ocCupancy of the Property 2s-Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secrsify Instrument. If
(a) Borrower fails 10 perform the covenasis and agrecments contained in this Security Instnupsat, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andjor 1igh®s under this
Security Instrument {such as a proceeding in bankruptcy, probaie, for condemnation or ferieiture, for
enforcement of a lien which may afain priority over this Security Instrument oF (0 enforce laws or
regulations), Of (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o appropriale 10 protect Lendec’s interest in the Property and rights under this Security
Instrument, including protecting andjor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not Yimited to: (3) paying any sums secured by a lien which
has priority Over this Security Instrument; (b} appearing in court; and () paying reasonable

e AN
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attorneys’ fees to protect its iniercst in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace ot board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities mrned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not nnder any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all achons
authorized under this Section 9. _ ¥ .

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Bofrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen.,
Y 1f thi3 Security Instrument is on a teasehold, Borrower shall comply with al the provisions of the lease.
If Borror/er.acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to thie rierger in writing.

10, Mo~ cgv ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall fay the premiums required {o maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Insuriace coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separatcly designated payments
toward the premiums-fur Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiatly equivalent to e Marigage Insurance previously in effect, at a cost substantially equivalent 0
the cost to Borrower of the Miorigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially eqiivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lenler will accept, use and retain these payments as a non-refondable 10ss
reserve in liew of Mortgage Insurance. Siich Joss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lera - shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer raquize inss reserve payments if Mortgage [nsurance coverage (in
the amount and for the period that Lender requiiss) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires ssparalel; designated payments toward the premiums for Mortgage
Insurance. If Lender required Mongage Insurance s a condition of making the Loan and Borrower was
required to make separately designaled payments towx.d 4> premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurar.e in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance erds-in accordance with any written agreement
between Borrower and Lender providing for such termination or vl termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pa’ interzst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchzsss the Note) for certain losses it may
incur if Borrower does niot repay the Loan as agreed. Borrower is not a pany the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in fore from time to time, and may
enter into agreements with other parties that share or modify their risk, or redu:e lesses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the otlie; patty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ony source of funds
that the mortgage insurer may have available (which may include funds obtained from Vionigage Insurance

eMmums).
i As a) result of these agreements, Lender, any purchaser of the Note, another insurer, 21 yeinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly of indirecily) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may
include the right to veceive certain disclosures, to request and obtain cancellation of the Martgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premitms that were anearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. ' '
If the Property is (Emagcd, <uch Miscetlaneous Proceeds shall be applied to restoration OF Tepair of the

, if the restoration of repair 18 economically feasible and Lender's security 15 not lessened. Durmg
such repair and restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds until
Lender has had an opportuhity 10 inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
regtoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

¢4 1 made in writing 0f Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shati not be required to pay Borrower any intercst of earnings on such Miscellaneous Proceeds. If the
restoration’ o7 icpair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall ez applied to the sums secured by this Security Tnstrument, whether or not then due, with
the excess, if 4.y ¢2id to Borrower. Such Miscelianeous Proceeds shafl be applied in the order provided for
in Section 2.

Tn the event of 4 toul 1aking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied to the uris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ) . . . .

n the event of a parti tking, destruction, or loss m value of the Property In which the fair market
value of the Property immediate’y before the partial 1aking, destruction, or loss in value is equal to or greater
than the amount of the sums secrre0 by this Security Tnstrument immediately before the partial taking,
destruction, or loss in value, unless Rorrnwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducec by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the srms secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair mar'cst value of the Property immediately before the partial takng,
destruction, or loss in value. Any batance shali be rzid 1o Borrower.

fn the event of a partial waking, destructior.. or loss in value of the Property in which the fair market
value of the Property immediately before the partia viking, destruction, or loss in value is less than the
amount of the sums secured immediately before tic jartal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the (visrcllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the SUms 7€ iaen due.

If the Property is abandoned by Borrower, or if, after notje by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers t© make an awad 1o serle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is g ven, Lender is anthorized o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proparty of 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ti: third party that owes Bormower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Borrower shall be in default if any action of proceeding, whether civil or ~timinal, is begun that, in
Lender's judgment, conld result in forfeiture of the Property Of other material impatrme=: of Lender’s interest
in the Propesty or rights under this Security Insgument. Borrower can cure such a dei ault 1nd, if acceleration
has occurred, TEAnStALe as provided in Section 19, by causing the action or proceeding w < A-omissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other rnateria) impairment of
Lender’s interest in the Propesty of rights under this Security Instrument. The proceeds of any award or claim
for damages that are auributable 1© the impaicment of Lender’s interest in the Property arc herévy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the ordet provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
1o Borrower Or any Successor in Interest of Borrower shall not operate 1o release the fiahility of Borrower Of
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower of 10 refuse 1o exiend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower of
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoul limitation, Lender’s acceptance of payments form third persons, entities or SuCCEssors in
[nterest of Borrower oF in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to MOTEAET, grant and convey the co-signer’s interest in the Property vnder the
werms of this Security Instument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1 extend, modify, forbear or make
any accrinmodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conseiit.

Subizct 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ‘under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomower's riznts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligraions and lability under this Security Instrument unless Lender agrees to such release in
writing. The covenapis o%d agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucess0rs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the pupese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, “ut not limited $o, atomeys™ fees, property inspection and valuation fees. In
regard to any other fees, the absen-¢ of express authority in this Security Instrument 1o charge 2 specific fee
to Borrower shall not be construed a< 2 nrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securutv Enstrument or by Applicable Law.

If the Loan is subject to a law whica it maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colir2:53 or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaiihe reduced by the amount necessary to reduce the charge
to the permitied Limit; and (b) any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose i’ make this refund by reducing the principal owed undex
the Note or by making a direct payment to Borrower /if a refund reduces principal, the reduction will be
treated as 4 partial prepayment without any prepayme:s ~harge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any “uri. vefund made by direct payment to Borrower

will constitute a waiver of any right of action Borrower might ho ve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpeceion with this Security Instrument must
be in writing. Any Rotice 1o Borrower in connection with this Security Justrument shall be deemed to have
been given to Borrower when mailed by first class mail or when aci<iy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constute ptice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ths Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender, Borrower ghall promptly notify
Lender of Borrower’s change of address. Tf Lender specifies a procedure for reper ing Borrower’s change of
address, then Borrower shall only reporta change of address through that specified procecure. There may be
only one designated notice address under this Security Instrument at any one time. Any »zing to Lender shall
be given by delivering it or by mailing it by first class mait 10 Lender’s address stated héreln unless Lender
has designated another address by nofice to Borrower. Any notice in connection with this Secuviny Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice cauired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subiect 1o any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Noie conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Secutity Instrument os the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any iegal or beneficial interest in the Property, including, but not limited to,
{hose Jenaficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer?, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser. '

If all‘or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is
not a natural ervon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender mey require immediate payment in full of all sums secured by this Security Instrument.
However, this opticit sall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerdises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 2, all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tis. period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice 7 demand on Borrawer.

19. Borrower’s Right to Ronsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have etforzement of this Security Instrument discontinued at any time prior
1o the earliest of: (3) five days before sale v Gie Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security. Tnsument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3scurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveneuls or agreements; (c) pays all expenscs incurred in
enforcing this Security Instrument, including, but not lunied to, reasonable attomeys® fees, property
inspection and valuation fees, and other fees incurred for tiie prepose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Property and rights vader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrur.en, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Burgwe pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any stch check is drawn upon 2n
institution whose deposits are insured by a federal agency, instrumentality or entity, os 1) Electronic Funds
Transfer. Upon reinstatement by Bomower, this Security Instrument and obligations scerred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate 502 not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai ‘uterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer nnretated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchascr of the Notc, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be wansferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 0 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untl such Borrower or Lender has notified the other party (with such notice given in
complitice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabie-period after the giving of such notice to 1ake corrective action. 1f Applicabie Law provides a time
period whicn must elapse before cerain action can be taken, that time period will be deemed to be reasopable
for purposes 7 9:is paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
w0 Section 22 ard.fe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oyportunity to take corrective action provisions of this Section 20.

21. Hazardous fwistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ur hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoliue; kCrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mal.fiat: containing asbestos or formaldehyde, and radioactive materials; (b)
"Envisonmental Law™ means fedetat s and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental propsion; (¢) ~Environmental Cleanup” includes any fesponse action,
remedial action, or removal action, as defior1.in Environmental Law; and (d) an "Environmental Condition”
means a condition that can Cause, contribute 10, 07-ctherwise trigger an Environmental Cleanup.

Borrower shall not cause 0f permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Cubstances, on or in the Property. Bomower shall not do,
nior allow anyone else to do, anything affecting the Vroperty (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (¢’ ¥ Yich, due to the presence, use, or release of a
Bazardous Substance, credies a condition that adversely affect, 2 value of the Property. The preceding two
sentences shall not apply 1o the presence, use, of storage on the Fropesty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norn2! ssidential uses and to maintenance of
the Property (including, but not Jimited to, hazardous substances in conswo.x products}.

Borrower shall promptly give Lender wrilten notice of (a) any invesagraon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaie party pivolving the Property and any
Hazardous Substance of Environmental Law of which Borrower has acwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disch.vge. release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, . or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, % is notified by
any governmental or regulatory authority, or any private party, that any removal or other renseZaion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shalt create any obligation on Lender for an
Environmental Cleanup.

4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Accelevation; Retedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant OF agreement il this Security Instroment (but mot prior 0
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
farthe: inform Borrower of the right to veinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or amy other defense of Borrower to acceleration
and foreclosurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may rvqui.e immediate payment in full of all sums secured by this Security Instrument without
further demand aur way foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali €7, #nses incurred in pursuing the remedies provided in this Section 22, inclading,
but not limited to, reasoazble attorneys’ fees and costs of title evidence.

23. Release. Upon paymer. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh2li pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid t0 3 third party for services rendered and the
charging of the fee is permitted under APT licable Law.

24. Waiver of Homestead. In accordarce with Tllinois law, the Borrower hereby releases and waives
all rights under and by virme of the WWinois homesieat exemption laws.

25, Placement of Collateral Protection Insura”sc. Untess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecm.pt with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender’s interests in Borrowes: = collateral, This insurance may, but need not,
protect Borrower’s interesis. The coverage that Lendex purchases may Dot pay any claim that Borrower makes
or any claim that js made against Borrower in connection witn the cnlateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lrader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Fuclnding interest and any other
charges Lender may impose in connection with the placement of the insurancc, uril the effective date of the
cancellation or expiration of \he insurance. The costs of the insurance may be ‘ail'ded 10 Borrower’s total
outstanding balance of obligation. The costs of {he insurance may be more tian = cost of insurance
Borrower may be able 1o obiain on its OWD.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

i .
éZ/Z '7.'/(7%\'/ (Seal)

CHARLES T MINOR -Borrower

- (Seal)
~Borrower

____(Seal) {Seal)

-Br.rraer -Borrowear

(Seal) _— . (Seal)

-Borrower -Bomrower

(Seal) A (Seal)

-Borrower -Borrower

2D -8 AUIL) ool Page 140! 15 Form 3014 1/0%
®




0519447106 Page: 15 of 21

UNOFF|C|A°ﬁ34@°@eﬁV

STATE OF [LLINOIS, o CCUK County ss:
I WB ]gw . a Notary Public in and for said county and
¥

siate do hereby certify that

(raries 1. Minor, Single

personally known 1o me (0 be the same person(s) whose name(s) subscribed (o the foregoing instrument,
apper:cd hefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumen? as his/her/their free and voluntary act, for th uses and purposes therein

Giver urder my hand and official scal, this ;Z ' day of

My Commission Exgires: W\

Notary Public

Inltian:a&”
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ORDER NO.: 1301 - 004341909
ESCROW NO.: 1301 . 004341909

STREET ADDRESS: 11318 SOUTH CHURCH STREET
CITY: CHICAGO ZIP CODE: 60643 COUNTY: COOK
TAX NUMBER: 25-19-216-025-0000

LEGAL DESCRIPTION:

THE SOUTHERLY $ FEET OF LOT7 AND ALL OF LOTR INBLOCK 75 IN WASHINGTON HEIGHTS IN
THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 3/ NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/00 DG
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ADJUSTABLE RATE RIDER

7705 ADJUSTABLE RATE RIDER is made this 27th day of January 2005,
and is incuiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Died (the “Security Instrument”) of the same date given by the undersigned (the "Borrower"} 10
secure Borrov'@'s Adjustable Rate Note (the "Note”} 10

FREMONT INVLOVMENT & LOAN

(the "Lender”) of the same Agte and covering the Property described in the Security Instrument and located at:
11318 S CHURCR STREET CHICAGD, IL 60643

|Propenty Address]

THIS NOTE CONTAINS PHIOVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY WONTHLY PAYMENT. INCREASES IN THE
{NTEREST RATE WILL RESU-V IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESLT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition (n.bz covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag=ce as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of  7.150 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of February 2007 R
and on that day every Sixth month thereafter. Each date on which my mter<st, rate could change

is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Singla Family
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Tndex" is:

the average of interbank offered rates for six-month U.§. dollar-denoninated

deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL

The most recent Index figure available as of the date: X1 45 days -
before each Crange Date is called the "Current Index.”

If the Indey i no longer available, the Note Holder will choose 2 new Index that is based upon
comparable informaion The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change 2%, the Note Holder will calculate my new intercst rate by adding
six and Ninety-Nine dund-adths percentage points
( 6.9900 %) 1 the Carrent Index. The Note Holder will then round the result of this
“ddiiontothe [ X|Nearest [Nt Highest [ JNextLowest One-Elghth

(0.125 %). Subject to
the limits stated in Section 4(D) below, i counded amount will be my new interest ratc until the pext
Change Datz.

“The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal 1 am expected to owe at th Change Date in full on the maturity date at my new
interest rate in substantiatly equal paymenis. The resiit of this calcutation will be the new amount of my
monthly payment.

(] Interest-Only Period

The "Interest-only Period” is the period from the date of this Note Lirough N/A .
For the interest-only period, after calculating my new interest rate as provided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient & ray the interest which accrues
on the unpaid principal of my ioan. The result of this calculation will be #i5-aew amount of my monthly
payment.

The " Amortization Period” is the period after the interest-only period. For U amcrtization period, after
calculating my new interest ralo as provided above, the Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal that 1 am expcts 1 0 owe al the
Change Date in full on the Maturity Date at my new interest rate in substantiaily equal payueats. The resualt
of this calculation will be the new amount of my monthly payment.

lniliais:( Z(
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(D) Limits on Interest Rate Changes )
(Please_check appropriate_boxes; if no box js checked, there will be no maximum limit on

changes.)
':_] (1) There will be no maximum Yimit on interest rae changes.
[342) The interest rate 1 am required to pay at the frst Change Date will not be greater than

10.150 %orlessthan 7.1500 %.

W (3> interest rate will never be increased of decrcased%lll\ba?\?'ﬂmﬂ‘,tcmngc Date by more than
gne <ond One-Half percentage
points { 1.5000 %) from the rate of interest 1 have been paying for the
preceding period.

0y (4) My interest rate will never be greater than 14 .1500 %, which is called the
*Maximum Rate.”

[ (5) My interest rate will naver be Jess than 7.1500 %, which is called the
*Minimum Rate."

(3 (6) My interest rate will neves be less than the initial interest rate.
(7) The interest rate 1 am raquired to pay at the first Change Date will not be greater than

10.150 % crlessthan 7.1500 %. Thereafier, my
interest rate will never be increased or decreased on an?# !iliiau?,’l‘ngnge Date by more than
One and One-Half percentage points
( 1.5000 %) from ‘ae rate of interest 1 have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afit the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my int213st rate and the amount of
my monthly payment before the effective date of any change. The notice will inciude information required by
law to be given to me and also the title and telephone number of a person who wil anower any question I
may have regarding the notice.

Initials1 Z'_‘!
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

‘rransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inter<st in the Property” means any legal or beneficial interest in the Property, including, but not
Jimitec. 1o, those beneficial nterests wransferred in a bond for deed, contract for deed, installment
cales corisac, or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date o 2 jurchaser.

1f all or any par.of the Property of any Interest in the Property is sold or wransferred (or if a
Borrower is not a natrmal person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior Wi consent, Lender may require immediate payment in full of alt sums
secured by this Security Instrr=ent. However, this option shall not be exercised by Lender if such
exercise is probibited by Avplicable Law. Lender also shall not exercise this option if: (a)
Borrower causes o be submitted to Lender information required by Lender evaluate the
intended transferee as if a new Joan were being made 1o the wansferee; and (b) Lender reasonably
determines that Lender’s security will zaive impaired by the loan assumption and that the risk of a
breach of any covenant Or agreement in this eurity Instrument is acceptable to Lender.

To the extent permitted by Applicable L2, Lender may charge a reasonable fee as a
condition to Lender’s consent 0 the loan assumptic. Lender also may require the transferee 10
sign an assumption agreement that is acceptable to Lenderand that obligates the transferee to keep
all the promises and agreements made in the Note and ‘n s Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Fastrument unless Lender releases
Borrower in writing.

If Lender exercises the option 10 require immediate paymsnt in full, Lender shall give
Bomrower notice of acceleration. The notice shall provide a period of 7.t less than 30 days from
ihe date the notice is given in accordance with Section 15 within which Borower must pay alt
sums secured by this Security Insrument. If Borrower fails (o pay these snms prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Secur Ly Instrument
without further notice or demand on Borrower.

|nitia|sat§__
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

70 J—r
‘é&/{ T (s (Seal)

CHARLES 7 MINOR -Borrower -Borrower
(Seal) {Seal)

-Borrower -Bortower

~(Seal) {Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Botrower
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