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DEFINITIONS

Words used in multipie sections of this document a'¢ defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding thewwage of words used in this document are also provided
1n Section 16.

(A) "Security Instrument” means this document, which is daied Jrne 28, 2005 .
together with all Riders to this document.
(B) "Borrower” is Juan Vega, A married man

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that i) ac.ing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under Li,
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated June 28, 2005

The Note states that Borrower owes Lender Two Hundred Twenty Seven Thousand Five
Hundred and No/100 Dollars
(U.S.5227,500.00 ) plus interest. Borrower bas promiscd to pay this debt in regular Periodic
Paymeris 7ad to pay the debt in full not later than ~ July 1, 2035 .

(F) "Properiz" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" tarups-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=. 'un all sums due under this Security Instrument, plus interest.

(H) "Riders" means a Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed ov-Borrower [check box as applicable]:

x] Adjustable Rate Rider [2 Condominium Rider [ Second Home Rider
(] Balioon Rider i |#1anned Unit Development Rider (x114 Family Rider
(] vA Rider i «eek'y Payment Rider O Other(s) [specify]

(T) "Applicable Law" means all contrcllirg <applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordets that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assecsments” means all dues, fees, asscssments and other
charges thal are imposed os Borrower or the Property by a condominium association, homeowaers
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, olaer than a trapsaclion originated by check,
drafy, or similar paper instrument, which is initiated through an Giectronic terminal, iclephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize ‘& 1inanci=.institution to debit or credit an
account. Such term inciudes, but is not limited to, point-of-sale tiansfecs; automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ciparisghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaycs, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in(S=ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any gart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepreseatations of, or omissions as {0, (ae vilue and/or
condilion of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the sonpayment of, or deiait #n, e
Loan.

(0) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under/Lxe
Note, plus (i) any amounis under Section 3 of this Securily Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C.Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type o? Recording Jurisdiction]  of Cooxk [Name of Recording Jurisdiction):

See title\description

Parcel 1D Number: 13-34-220-039-0000 which currently has the address of
2108 N Keeler ave [Street]
chicago iy}, Illinois 60639 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on tie property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacr.nents and additions shall also
pe covered by this Securily Instrument. All of the foregoing is referred to in nis Securily Instrument as the
“Property." Borrower upderstands and agrees that MERS holds only legal wtl to/the interests granted
by Borrower in this Security Instrument, bul, if necessary to comply with law or custom, WMERS (as nomince
for Lender and Lender's successors and assigns) has the right: to excrcisc any or all of those interests,
including, but not limited to, the right to forcciose and sell the Property; and lo take anj actien. required of
Lender including, bul not limited to, releasing and canceling (his Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyes and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcrpt for
encumbrances of record. Borrower wurrants and will defend generally the title to the Property agaust all
ciaims and demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomai use and non-uniformn
covenants with limiled variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principn), Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Nate and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 112315-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 28 AND THE SOUTH 1/2 OF LOT 29 IN BLOCK 2 IN HARTLEY'S ADDITOIN TO PENNOCK, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN: 13-34-220-039-0C00

CKA: 2108 NORTH KEELER AVENUE, CHICAGO, IL, 60639

ALTA Commitment

Schedule C (112315-RILC.PFD/112315-RILC/23)




0519402003 Page: 5 of 24

"UNOFFICIAL COPY

pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreacy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such cbeck is drawn upon an institution whose deposits are insured by a federal ageacy,
instrumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender {iay return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loai-cnrrent. Lender may accept any payrment or partial payment insufficicat to bring the Loan current,
without wvaier, of any rights hereunder or prejudice to its rights to refusc such payment or partial payments in
the future, ovt'Jnder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pay:nar: iz.applied as of its scheduled due date, then Lender need nol pay interest on unapplied
funds. Lender may uo'd, such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs ot 6o 5 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not gpiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have gow or in the
future against Lender shall relicy. Borrower from making payments due under the Note and this Security
Instrument or performing the covenarss 4ed agreemeats secured by this Security Instrument.

2, Application of Payments or Proceeds. Excepl as otherwise described in this Seclion 2, all payments
accepled and applied by Lender shall be'applied in the following order of priority: (2) interest duc under the
Nole; (b) principai due under the Noie; (c) amnuris due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it'0:came due. Any remaining amounls shall be applied first to
late charges, second to any other amounts due under ‘ais Cecurity Instrument, and then {o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for ' delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment raav oz applied to the delinquent payment and the
Jate charge. If more than one Periodic Payment is outstanding, ‘Lerder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exlent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is appied to the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges du:. Vclvntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proceea: 12 principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic ™»yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ar.ounls due for: (a)
taxes and assessments and other items which can allain priority over this Security Instrument a- a lien or
encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if any;.f=) picmivms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premismy, i€ any,
or any sums payable by Borrower lo Lender in lieu of the payment ol Morlgage Tnsurance premivias, in
accordance with the provisions of Section 10. These items are called “Escrow ltems." At crigination or &t 2y
time during the term of the Loan, Lender may require that Community Association Dues, Fees, uza
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Itern.
Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation fo pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of

poc  #:323154 APPL 4:0000872421

Luiiists: b l/'
@D-GA(IL) (0010 Puge 4 of 15 j / Form 3014  1/01
+




0519402003 Page: 6 of 24

"UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evideacing such
payment within such hime period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tters at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Tinder may, at any time, collect and hold Funds in an amount {a) sufficicnt to permit Lender Lo apply
the Funas at the time specificd under RESPA, and (b) not to exceed the maximum amount a leader can
require apfer RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable vauriates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Fudz srail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including. Leider, if Lender is an institution whose deposits are so insured) or in any Federai Home
Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall.nsi cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th: Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicuble Law permits Lender 15 make such 2 charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on /e Funds, Lender shall not be required to pay Borrower any intetest or
earnings on the Funds. Borrower anc-Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiipsut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in’ejcrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPL. If there is a shortage of Funds held in escrow, as
defined under RESPA, Leader shall notify Borrowei ps zequired by RESPA, and Borrower shall pay to
Lender the amoust necessary to make up the shortage 12-upcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds neld i zsciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.<0 ender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 iae ithly payments.

Upon payment in full of all sums sccured by this Security Instrumen:, Iender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, capiaes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrume.d, Jeasehold payments or
ground rents on the Property, if any, and Commuity Association Dues, Fees, and Assessruents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurily lnstmement unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a mant er ac xeptable to
Lender, but only so long as Borrowcr is performing such agrecment; {b) contests the licn in good fari*{ by, or
defends against enforcement of the licn in, legal proceedings which in Lender's opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluged:
ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Leader may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards inciuded within the term "extended coverage," and any other
hazards including, but not limiled to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible leveis) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The irsucance carrict providing the insurance shall be chosen by Borrower subject to Lender's right to
disappruve. Borrower's choice, which right shall not be exercised unrcasonably. Lender may requirc
Borrower I#-pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zone determination,
certification-Zo7tracking services; or (b) a one-time charge for flood zone determination and certification
services and”subseguent charges cach time remappings or similar changes occur which reasonably might
affect such detenminat'~n or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feders! Emergency Management Agency in conaection wilh the review of any flood zone
determination resulting fr=:i an objection by Borrower.

If Borrower fails to mainiain_any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion “and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. ‘Therefore, such coverage shull cover Lender, but might or might not
prolect Borrower, Borrower's equily in. the Property, or the conlents of the Property, against any risk, hazard
or liability and might provide greatr or.lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance .overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.”Any amounts disbursed by Lender under this Section 5 shall
become additionai debt of Borrower secured by this Security Instrument. These armounts shall bear interest at
the Note rate from the date of disbursement and shalibe payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shail include a standard ‘mo.tgrige ciause, and sball name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘the rignt 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promplly give to Lender ~l! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct othervise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stanar3. morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier<nd Lender. Leader may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirea-ty Lender, shall be
applicd to restoration or rcpair of the Property, if the restoration or repair is economnicaly fcasible and
Lender's seeurity is oot lessened. During such repair and restoration period, Lender shall bave tho right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casur® the work
has been compieted to Lender's satisfaction, provided tnat such inspection shall be undertaken promplly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prog-e:e
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, thea Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds 1o ao amount
not to exceed the amounts unpaid uader the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies tovering the Property, insofar as such rights arc applicable to the coverage of the Property. Leader
may uscibe insurapce proceeds cither o repair or resiore the Property or to pay amounts vnpaid under the
Notc or {nis-Security Instrument, whether or not theo duc.

6. Occupriiny. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence
within 60 days.sitsz the execution of this Security Instrument and shall conlinue to occupy the Property as
Borrower's principai residence for at ieast one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiri conseat shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond B:riower's conirol,

7. Preservation, Main‘enance und Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the Property.
Whether or nol Borrower is residing n th= Property, Borrower shall maintain the Property in order to prevent
the Properly from deteriorating or decreasing in value due to its condition. Ualess it is determined pursuant to
Section 5 that repair or restoration is not eceaomically feasible, Borrower shall promptly repair the Property if
damaged lo avoid further deterioration o: dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, e Properly, Borrower shall be responsible for repairing or
restoring the Property only if Leader has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni.or.in a series of progress payments as the work 15
completed. If the insurance or condernation proceeds ar- rot sufficient to repair or restore the Properly,
Borrower is not relicved of Borrower's obligation for the comniction of such repair or restoration.

Lender or its agent may make reasonable entries upon 2u¢ inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the improvimeats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectio specifving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, curing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or Wit Borrower's knowledge or
consent gave malerially falsc, misleading, or inaccurate information or statemeitz-to. Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rezcez2ptations include, but
are not limited Lo, representations concerning Borrower's occupancy of the Property as Borrowet's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst ument. If
{a) Borrower fails to perform the covenants and agrecments contained in this Sccurity lnstrumca, £u) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor rights zndir this
Security lnstrument (such as a proceeding in baokrupicy, probate, for condemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce lawt o
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender's interest in the Properly and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which
hus priotity over this Security Instrument; (b) appearing in court; and () puying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumcat, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Properly lo make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymert.

i this Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the lease.
If Borrov¢: acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender
agrees 10 f'ie merger in writing,

10. Mortgate Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siall p27-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insmrapce coverage required by Lender ceases lo be available from the mortgage insurer that
previously provided svoi insurance and Borrower was tequired to make scparatcly designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the-Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of th¢. Movgage lnsurance previously in cffect, from an aliernate mortgage insurer
selected by Lender. If substantially enuivalent Mortgage Insurance coverage is not available, Borrower shall
continue (o pay (o Lender the amou't of 'he separately designated payments that were duc when the insurance
coverage ceased to be in effect. Lendzr will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwilhstanding the fact that
the Loan is ultimately paid in full, and Letder stall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requte loss reserve payments if Mortgage Insurance coverage {in
the amount aad for the period that Leader requires) riovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatel,’ designated paymeants toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as & chndition of making the Loan and Borrower was
required 1o make separately designated payments towaty ‘ue nremiums for Mortgage Insurance, Borrower
shall pay the premiums reguired to maintain Mortgage Inswizuce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morlgage Insurance ends i accordance with any wrillen agreement
between Borrower and Lender providing for such termination orun.il termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inleres*.at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasis the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agrecd. Borrower is not a paiiy to the Mortgage Insurance.

Mortgage insurers evaiuate their total risk on all such nsurance in forie from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce !usses. These agreements are
on terms and conditions Lhat are satisfactory to the mortgage insurer and the other’party tor parties) to these
agreements. Thesc agreements may require {he morigage insurer to make payments using aiy source of funds
that the mortgage insurer may have available (which may include funds obtained from-ilortg2ge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-céinourar, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis tial derive
from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, in <ycounge
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides thet an
alfilinte of Lender lakes a share of the insurer's risk in exchange for a share of the premiums paid 10.1he
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to puy for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc bereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is nol lessencd. During
such repair and restoration period, Lender shall have (he right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspact such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in # single disbursement or in a series of progress payments as the work is completed. Unless an
agreeméut is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procecds,
Lenderchall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoratirii or repuir is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds <aal’ he applied to the sums sccurcd by this Security Instrument, whether or not then duc, with
the excess, if ny) paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

1n the event of ~totat taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the <ams secured by this Security Instrumeat, whether or nol then due, with the excess, il

any, paid to Borrower, : ) ‘ )
Tn the event of a partial-toking, desiruction, or loss in value of the Property in which the fair markel

valuc of the Property immediateiy icfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured. by this Security lnstrument immediately before the partial laking,
destruction, or loss in value, unless [jorrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced %y the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the lotal amount G£.tie-cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shull'o: paid to Borrower.

In the event of a partial laking, destruction, 071053 in value of the Property in which the fair market
value of the Property immediately before the part.al taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the (pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaacous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums z.etucn due.

If the Property 15 abandoned by Borrower, or if, after notic by, Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 16 57 ith 3 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gven, T.oxder is authorized to collect and
apply the Miscellancous Praceeds cither to resloration or repair of the Priperty or to the sums secured by this
Security Instrument, whether or mot then duc. "Opposing Party" means tic tuitd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ac'ice in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Crimindl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii and i€ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be fismissed with a
ruling (hat, in Lender's judgment, preciudes forfeiture of the Property or other malerial twipuzment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award e: claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Leader. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applisd

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument graated by Lender
to Borrower or any Successor in Interest of Borrower shall nol operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refusc to extend time for paymeat or otherwise modify amorlization
of the sums sccured by this Security Insirument by reason of any demand made by the original Borrower or
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any Successors in laterest of Borrower. Any forbearance by Lender in excreising any right or rcmedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall aot be a waiver of or preciude Lhe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liabilily shall be joinl and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only lo morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) aprees that Lender and any other Borrower can agree lo extend, modify, forbear or make
any aceammodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consiut,

SubiZet to the provisions of Scction 18, any Successor in lntercst of Borrower who assumes Borrower's
obligations uyder this Sccurity lnstrument in writing, and is approved by Lender, shall obtain all of
Borrower'sriZuis and benefils under this Security lnstrument. Borrower shall ol be released [rom
Borrower's wbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covunaute and agreements of this Security Instrument shall bind (except as provided in Section
20) and henefit the sacezssors and assigns of Lender.

14. Loan Charger. Zender may charge Borrower fees for services performed in conmection with
Borrower's default, for the rurpose of prolecting Lender's interest in the Property and rights under this
Sccurity lastrument, includite. b wot limited to, attorncys' fecs, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrumeat to charge a specific fee
1o Borrower shall not be construed (1s a yrohibition on the charging of such fec. Lender may not charge fees
that arc cxpressly prohibited by this Scevzicy Instrument or by Applicable Law.

If the Loan is subject to a law which snts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collzct=d.or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge saail be reduced by the amount necessary lo reduce the charge
to the permilted limit; and (b) any sums already coliecied from Borrower which exceeded permitted limits
will be rcfunded to Borrower. Lender may choose 17 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower If 1 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen cnarge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucl. refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hay< ».ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in colnection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have
been given Lo Borrower when mailed by first class mail or when actally Jelivered to Borrower's noticc
address if sent by other means. Notice to any onc Borrower shall constituie nntice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tih: Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowre shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporiirg Borrower's change of
address, then Borrower shall only report a change of address through that specified precudure. There may be
only onc designated notice address under this Security Instrument at any onc time. Any notice io{.ender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated here a un'ess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securuy/iustoument
shall not be deerned to have been given to Lender uatil actually received by Lender. If any notice réarired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil' satisfy
the corresponding requirement under this Security lastrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
vy federai law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument arc subject to any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but
such silence shall not be construed as a prohibition against agreement by contract. In the evenl that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrumeat or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Property or o Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not limited to,
those Fénnficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment. the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If «il ecany part of the Property or any Inlerest in the Property is sold or traosferred (or if Borrower is
not a natural-yesGan and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrillen
consent, Lecder-may require immediate payment in full of all sums secured by this Security Instrument.
However, this oplian sl not ve exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisss ‘his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘oss than 30 days from the date lhe notice is given in accordance with Section 15
within which Borrower must jay, 4l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration or 4us period, Lender may invoke any remedies permitted by this Security
Instrurnent without further notice or femand on Borrower.

19. Borrower's Right to Ruinstete After Acceleration, If Borrower meels cerlain conditions,
Borrower shall have the right to have erforcement of this Security Instrument disconlinued at any Ume prior
o the earliest of: (a) five days before saie of the Troperty pursuant lo Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s.ecily for the termination of Borrower's right to reinslate; or
(c) entry of a judgment enforcing this Security larirumznt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Secucity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o: agreements; (c) pays all expenses 1ocurred in
enforcing this Security Instrument, including, but pot imier to, reasonable attorneys' fees, property
inspection and valuation fees, and other fecs incurred for the ‘purycre of protecting Lender's interest in the
Property and rights under this Security Instrument; asd (d) takes uch action as Leader may reasonably
require to assure that Lender's interest in the Property and rigis undes, this Security lnstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shal! continue unchanged unless
as othcrwise provided under Applicable Law. Lender may require that Borrow<r pay such reinstatement sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cosh: (b) money order; (¢)
certificd check, bank check, treasurer's check or cashier's check, provided any such heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eatity; or (i3 Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sc.ured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall aot aply in the
casc of acecleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial inteest in the
Note (together with this Security Instrument) can be sold one or more times without priot notice to Boirower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paym ais
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and uny other information RESPA requires in conaection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Leader has notified the other party (with such notice given in
complince with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reassaebl. period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpos:s < f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
{o Section 27 ary the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an¢ cpportunity to take correclive action provisions of this Section 20.

21. Hozardous Sudstances. As used in this Section 21: (a) "Hazardous Substances” ure those
substances defined as.trxi¢ or hazardous substances, pollutants, or wastes by Envircomental Law and the
following substances: gasolire, lernsene, other flammable or toxic petroleum praducts, loxic pesticides and
herbicides, volatile solvents, meierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal Taws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmental profcction; (c) "Eavironmental Cleanup" includes any responsc action,
remedial action, or removal action, as denecd ‘n Favironmental Law; and (d) an "Environmeatal Condition"
means a condition that can cause, contribule to<r-otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Schstances, on or in the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Prantdy (a) that is m violalion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} vich, due fo the presence, use, or release of a
Hazardous Substance, creates  condition that adversely affects the vatue of the Property. The preceding two
sentences shall not apply to Lhe presence, usc, or storage on the Pronesty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal res’deutial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuirer products).

Borrower shall promptly give Lender written notice of {a) any investigation) claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involvinp/the Property and any
Hazardous Substance or Environmentai Law of which Borrower has actua) knowledge, (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, ~elease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rrlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learas, 604 rotified by
any governmentai or regulatory authority, or any private party, that any removai or other remediatiopof any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary :medial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender fer au
Eaviroamental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument {but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and id) that failure to cure the
default on or before the date specified in the notice may result in ncceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe inform Borrower of the right to reinstate after accelerntion and the right fo assert in the
foreclosur? proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forécl-sure. If the defaulf is not cured on or before the date specified in the notice, Lender at its
option may-<equire immediate payment in full of all sums secured by this Security Instrument without
further derian? 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci.nil <rpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rersonable attorneys” fees and costs of title evidence.

23, Relense. Upon payiaeit of all sums secured by this Security lnstrument, Lender shall release this
Security Instrument. Borrower saall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security lastrument, bat ovly if the fee is puid to a third party for services readercd and the
charging of the fee is permitted under-Aprlicable Law.

24. Waiver of Homestead. In accorlan.e with lllinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiie stead exemption laws.

25. Placement of Collateral Protection Insuiznez: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut with Lender, Lender may purchase insurance at
Borrower's expense to protect Leader's interests in Borrower's «ollateral. This insurance may, but need aot,

protect Borrower's interests. The coverage that Lender purchases wia; not pay any claim that Borrower makes

or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviZince thal Borrower bas obtamed
insurance as required by Borrower's and Lender's agreement. If Londer rpurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiding interest and any other
charges Lender may imposc in connection with the placement of the insurance, yuti-the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be a7.eC 'o Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thag the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

@W V@%J (Seal)

J u# Vega v ~Borrower

y /W /‘/«@;75-’ (Seal)

rma V@q g -Borrower

. (Seal) {Scal)

J3nerower -Borrower
(Seal) _L £ (Seal)

-Borrower -Borrower
{Scal) = (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I QAW&’ ¥l M , @ Notary Public in and for said county and

state dl) hereby certify that ~ Juan Vega jalp l""’( W‘\"

. ?
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearG, before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumicar as his/her/their free and voluntary act, for the uses and purposes therein sct forth.
Givep-under my hand and official scal, this 28th dayof June, 2005

N
Notary Public /// J

My Commission Expizes: zlﬁ ‘ 09

PPN
AANAARAI b

\ 4 AN
WYV AAAY AN

OFFICIAL SEAL 3
RIZALDIE NICOLAS {

NOTARY PUBLIC - STA
MY Coh TE OF ILLINOIS

Mthed
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rute Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

““HiS ADJUSTABLE RATE RIDER is made this 28th day of June, 2005 R
and is iicorporaled  into and shall be deemed o amend and supplement the Morlgage,
Deed of 7irust, or Security Deed (the "Security Instrument”)  of the same date given by the
undersignea  {tie "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
American Hours Mortgage Acceptance, Inc.

(the "Lender”) of ti¢ same dale and covering the property described m the Security
Instrument and located at:
2108 N Keeler ave, chrcago, IL 60638

TProperty Address]

THE NOTE CONTAINS PROVIsYONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA1% Tal BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thercovenants and agreements  made in the
Security Instrument, Borrower and Lender further covenant and 2grze, as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The. Note provides for an initial interest rate of 6.875 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate Iwill pay may change on the first day of July, 2010 s
and may change on thal day every sixth month thereafter. Fach dale on which my interesl
rate could change is called a "Cbange Date."
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{B) The Index

Beginning  with the first Chunge Date, my interest rate will be based on ap lndex. The
"[ndex" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month  U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal . The most recent Index [igure available as
of the fitst business day of the month immediately ~preceding the month in which the Change
Date occrrs is called the "Current lndex." '

If the “Irgey is mo longer available, the Note Holder will choose a new index which s
based upon conips:able information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by
adding Five
percentage poini(s) { 5.000 %) to the Current lodex. The Note Holder will then
round the tesult of this addition to 1a¢ nearcst one-eighth of one percemtage  point (0.125%).
Subject lo the limils stated i Seoiden  4(D) below, this rounded amount will be my new
interest rate unti! the next Change Date.

The Note Holder will then determine | the »mount of the monthly payment that would be
sufficicat to repay the unpaid principai that (amcxpected to owe at the Change Datc in full
on the maturity date at my new interest ralc i substantially cqual paymeats. The result of
this caleulation will be the new amount of my rmonthly paywrat,

(D) Limits on Interest Rate Changes
The imerest rate |am required to pay at the first Chauge Date will not be greater than

11.875 % or less than 5.000 %. Theieafter, my interest rate will
never be increased or decreased on any single Change Date by more than
One percentage point(s) L2U00 %) from the rate of

interest [ have been paying for the preceding six months. My inicresl crate will never be
grealer than 11.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1will pay thv_amount
of my new monthly payment beginning on the first monthly payment date after the” Cliunge
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information  required by law to be given to me and aiso the title and telephone
number of a person who will answer any question I may have regarding the notice.

DOC #:319%02 APPL #:0000872421

Initials: Jo U/,

@ -815R (0404) Page 20f 4 £V, Form 5120 3/04




0519402003 Page: 19 of 24

"UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumment is amended to read a3 follows:

Trunsfer of the Property or u Beneficial Interest in Borrower. As uscd in
this Section 18, “Interest in the Property" means any legal or beneficial interest mn
“ie ‘Property, including, bul not limited to, those beneficial interests transferred in a
bond~for deed, contract for deed, inslallment sales comiracl or escrow agreement,
the iiteal of which is the transfer of tile by Borrower at a future dae to a
purchuser.

I{ s’ zcany part of the Property or amy loterest in the Property is sold or
transferred - (c{~if Borrower is mot a natural person and a2 beneficial interest in
Barrower is sold or transferred) without Lender's prior written consent, Lender may
requirc immediatc payment in full of all sums secured by this Security Instrument.
However, this option/ shull.not be exercised by Lender ifsuch exercise is prohibited
by Applicable Law. Lzader also shall pot exercise this option if: (a) Borrower
causes to be submitted t¢ Lender information required by Lender to cvaluale the
intended  transferce  as if a-gew- loan were being made to the tramsferce; and (b)
Lender rcasonably  determines that Lender's security will not be impaired by the
loan assumption and that the risk.of4 breach of any covemant or agreement in this
Security Instrument is acceptable to Lender

To the cxteat permitted by Applicatic Law, Lender may charge a rcasonable
fee as a condition to Lender's consent w fiv, loan assumption.  Lender may also
requirc the transfercc  to sign an assumptitu o agreement that is acceptable  to
Lender and that obligates the tramsferee to keep <l the promises and agrcements
made in the Note and in this Security Instrument “Borrower will continue to be
obligated under the Note and this Security Instrumeat unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate | payrient in full, Lender
shall give Borrower notice of acceleration. The notice shall provide @ period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security —irstrument. If
Borrower fails to pay these sums prior to the expiration of this period, ‘Lender may
invoke any remedies permitted by this Securily Instrument without furticr potice or
demand on Borrower.
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BY SIGNING BELOW, Borrower uccepts and agrees fo the terms and covenunts
coma'med in this Adjustable Rate Rider.

/5’41/ I / Q@’ﬂ—/ (Seal) J/MW (/ W—/ (Seal)

J Veya -Borrower Zrma V?\.?q -Borrower
A IPS {Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrowcr
(Seal) / (Seal)
-Borrower -Borrower
DOC $:319904 APPL £#:0000872421
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1-4 FAMILY RIDER
(Assignment of Rents)

TH'S 1-4 FAMILY RIDER is made this  28th day of June, 2005 s
and is iucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Botrows's Nole lo  American Home Mortgage Acceptance, Inc.

(the
“Lender") of the same diie and covering the Property described in the Security Instrument and located at:
2108 N Keeler av’; chicago, IL 60639

[Property Address)

1-4 FAMILY COVENANTS. o addition o the covenaals and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ&/_T' TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lnstrument; the following items now or hereafter attached to the
Propely to the extent they are fixtures are added w.the-Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building ‘arierials, appliances and goods of every nature
whatsoever sow or hereafter located in, on, or used, or intended: to be used in conaection with the Property,
including, but not limited to, thosc for the purposes of supplying o distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparstus, security and access contro! apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, tanges, sioves, ref-iaeralors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screeas, blind, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which; including replacements and
additions thereto, shall be deered to be and remain a part of the Property cove:ed by the Security Instrument.
All of the forcgoing logether with the Property deseribed in the Security Instrument (2r the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the J=curity Instrument
as the "Property.”

DOC  #:319831 APPL #:0000872421
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all faws, ordinances, regulations and requirements of any governmental
body aupiicable to the Property.

C.'SUSORDINATE LIENS. Excepl as permitted by federal law, Borrower shall nol allow any licn
inferior to t5¢ Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS !N3URANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which i“sarance is required by Section 5.

E. "BORROWER’S RIGH TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPA.'CY. Uniess Lender and Borrower otherwise agree in wriling, Section 6
concerning Borrower's occupancy of the Preperly is deleled.

G. ASSIGNMENT OF LEASES. Upon ‘Linder's request afier defaull, Borrower shall assign to Lender
all leases of the Property and all security deposits made i1 connection with ieases of the Property. Upon the
assigoment, Lender shall have the right to modify, extead < terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragiaris /5, the word "lease” shall mean "sublease" if the
Sccurity Instrurment is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RLCLIVER; LENDER IN POSSESSION.
Borrower absotutely and unconditionally assigns and transfers to Leader a'-the reats and revenucs ("Rents")
of the Property, regardless of to whom the Rents of the Property are pay:ble. Berrower authorizes Leader or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Leoder
or Lender's agents. However, Borrower shall receive the Reats until: (i) Lender hiss given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Leader has given potize fo the tenant(s) that
the Rents arc to be paid to Lender or Lender's agent. This assignment of Reats copititutes an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives noticc of defauit to Borrower: (i) all Rents received by Borrower suall te held by
Borrower as trustce for the benefit of Lender only, to be applied to the sums secured by s Scourity
Instrument; (ii) Lender shall be entitied to collect and rcceive all of the Rents of the Proper'y; (iii)

poC #:319832 APPL #:0000872421
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Leader or Lender's
agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first o the costs of taking controi of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums
on teceiver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssments and other charges
on the Frorcity, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender's agents or any
judicially upzoiited receiver shall be liable to account for only those Rents actualty received; and (vi) Lender
shall be entidedn-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits.acrived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pcoperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting <a¢) Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lénser secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraats that Borrower has not executed any prior assignment of the Rents and
has not performed, and will nol periarm..any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judiciall; »ppointed receiver, shail nol be required to enter upon, lake
control of or maintain the Property before or «it:r giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default.ar invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirue when all the sums sccured by the Security
Jnstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default Or Jreach under any note or agreement in
which Leader has an interest shall be a breach under the Sccurity Justrumest and Lender may invoke any of
the remedics permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
4 ‘/ \lwrf-ﬂ'/

./_“"/V‘j Lo~ (Scal) = M%?&/ (Scal)
Jugty Vega V -Borrower Tvima Ve ? ) -Barrower
). (Seal) (Seal)
-Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borrower
{Seal) 4 {Seal)
-Borrower -Borrower
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