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N ESTATE MORTGAGE
DOCUMENT NOC. Iror Consﬁrﬁnﬂrl" or Business Mortgage Transactions)
4942 5. Calumet LLC ("Mortgagar,”

whether one or more) mortgages, conveys, assigns, grants a security interest in and warrants to InvestorsBank
¥239 N1700 Busse Road, Waukesha, Wi*Lendel™ in consideration of the sum of Four Hindred Seventeen Thousand ThreeThr]dr's
}ﬁ Doliars ($ 417,375.00 }, loaned or to belozned to 4942 5. Calumet LLC Seventy Five

‘t

\ ("Borrower,” whether one or more), evidenced

W\ by Bomower's note(s) or agreement dated dJanua’y 28, 2005 the real estate

N, described below, together with all privileges, hereditamants;-azsaments and appurtenances, ail rents, leases, issues and

profits, all clalms, awards and payments made as a result of tn exercise of the right of eminent domain, and all existing

and future improvements and fixtures (all called the "Property”) to sezdre the Qbligations described in paragraph 4 of this

TN Mortgags, including but net limited to repayment of the sum stated 2beve plus certain future advances made by Lender.

** Mortgagor hereby releases and waives alf rights under and by virtua of #2& homastead examption laws of this state. The

8\ current Interest rate on Barrower's note(s) or agreement is SiX percent ( 6.00 %)

[ and ma;jy vary based upon changes in an index rate. The maturity date of ine Borrower's note(s) or agresment is

on Daman . which may wa etended, modified or renewed from

time to time and the Mortgage will secure the Obligations as extended, modified or reczwed. The total principal secured

by this Mortgage shall at no time exceed times the amount of the indelindness stated in Borrower's
\) note(s) or agreement described above.

R 1, Description of Property. (This Property__15 N0t the homestead of Mortgagor.)

c

TH1S MORTGAGE 1S BEING RE-RECORDED TO
CORRECT THE LEGAL DESCRIPTION.

Bow 324 CTIC
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JIf checked here, this Mortgage secures @ revalving line of credit and shall secure nat only the amount which Lender
has presently advanced to Borrower under the Botrower's note(s) or agreement, but also any future amounts which
Lender may advance to Borrower under Borrower's note(s) or agreement within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made 2s of the date of execution of this Mortgage.

[1 checked here, description continues or appears on attached shest.

[ i ehecked here, this Mortgage 1s 8 sconstruction mortgage" under 810 ILCS 6/9-313 ({c).

[ If checked here, Condominium Rider Is attached,

2. Title. Mortgagor warrants title to the Property, excepting only restrictions and easements of record, municipal and

Zoning ordinances, current taxes and assessmants not yet due and n/

3, Escrow. Interest will not be paid on escrowed funds if an escrow is required under paragraph 8(a) of this
Morngage.

4, Mortgage as Security, This Mortgage secures prompt payment to Lender of (g) the sum stated in the first paragraph of
this Mortgage, plu itterest and charges according to the terms of the promissary notes of agreement of Borrower to
Lander identified above,and any extensions, ronewals or modifications signed by any Borrower of such pramissory notes
or agreement, (b} to ths etent not prahibited by zpplicable taw () any additional sums which are in the future loaned by
Lender to any Mortgagor: th any Mortgagor and another or to another guaranteed or endorsed by any Mortgagor
primarily for personal, famiy ¢t househald purposes and agreed In documents evidencing the transaction to be secured
by this Mertgage, and (i) all ofher additional sums which are in the future loaned by Lender o any Martgagor, to any
Mortgagor and another or to ancthzr guaranteed o endorsed by any Martgagar, (¢) all interest and charges, and (d) to
the extent hot prohibited by law, all costs and expenses of collection or enforcement (all called the "Obligations”). This
Mortgage also secures the performance.of i covenants, conditions and agreements contained In this Morigage. Unless
otherwise required by law, Lender will satisfy <iis Mortgage upon request by Mortgagor if (a) the Obligations have been
pald accarding to thelr terms, (b) any commi:ment to make future advances secured by this Mortgage has terminated, (¢)
Lender has terminated any line of credit under which advances are to be secured by this Mortgage, and (d) all other
payments required under this Mortgage and the Onlications and all other terms, conditions, covenants, and agreaments
contained in this Mortgage and the documents evidenclg the Obligations have been pald and performed.

5, Taxes. To the extent not pald to Lender under paragrapn 813), Mortgagor shall pay before they become delinguent all
taxes, assessments and other charges which may be levied or assessed against the Property, or against Lender upon this
Mortgage or the Obligations or other debt secured by this Morigage. upon Lender's interest in the Property, and deliver to

Lender receipts showing timely payment, _
6. Insurance. Mortgagor shall keep the improvements an the Property Hisured against direct loss or damage occasioned

by fire, flood, extended coverage peris and such other hazards as Lerwder may require, through insurers approved by
Lender, in amounts, without co-insurance, not less than the unpaid balanre uf the Obligations or the full repiacement
value, whichever is less, and shall pay the premiums when due. The policies.shall contain the standard morigagee and
loss payee clauses in favar of Lender and, uniess Lender otherwise agrees in wiiirg, the original of all policies covering
the Property shall be deposited with Lender.  Subject to Lender's approval, Borrower is free to select the Insurance agent
or Insurer through which insurance is obtained. Merigagor shall promptly give notice of loss to insurance companies and
Lender. All proceeds from such insurance shall be applied, at Lender's option, to the instalments of the Chligations in the
Iverse order of thelr maturities (without penalty for prepayment) of to the restoration ¢l the improvements on the
Property. In the event of foreclosure of this Mortgage o other transfer of title to the Properiy, ir evtinguishment of the
indebtadness secured hersby, all right, title, and interest of Mortgagor in and to any insurance tnen i force shall pass to

the purchasef or grantee,
7. Collateral Profection nsurance Notice. Uniess Mortgagor provides Lender with evidence of the Insurance coverage

requirad by this Mortgage, Lender may purchase insurance at Mortgagor's expense to protect Lender's interests in the
Property. This insurance may, but need not, protect Mortgagor's interests. The coverage that Lender purchases may not
pay any ¢laim that Mortgagor makes or any claim that ls made against Mortgagor in connection with the Property.
Mortgagor may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Mortgagor has obtained insurance as required by this Mortgage. If Lender purchases insurance for the Property,
Mortgager will be responsible for the costs of that insurance, including interest and any other charges Lender may impose
In connecticn with the placement of the insurance as required by this Mortgage. If Lender purchases msuranca far the
Property, Mortgagar will be responsible for the ingurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Mortgagor's total outstanding balance ot obligation. The costs of
the insurance may be more than the cost of insurance Mortgagor may be ahle to obtain oh Morigagor's own.
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8. Mortgagor's Cavenants, Mortgagor covenants:

{8) Escrow. If an escrow is required by Lender, to pay Lender sufficient funds, at such times as Lender designates, to
pay when due (1) the estimated annual real estate taxes and agsessments on the Property, (2) all proparty and
hazard Insurance premiums, {3) flood Insurance premiums, if any, (4) It payments owed under the Obligations are
guaranteed by mortgage guaranty insurance, the premiums necessary to pay for such insurance, and (5} other
itetns agreed to be included in the escrow. Lender may, at any time, coflect and hold such escrow funds In an
amount not to exceed the maximum amount a lender for a federally related mortgage loan may requira for
Mortgagor's escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow funds due on the basis of current data and reasonabie
estimates of futute expenditures of future escrow account funds or as otherwise required by applicable law,
Lender shall apply the escrowed funds agalnst taxes, assessments and insurance premiums when due or as
otherwise required by law. Escrowed funds may be commingled with Lender's general funds. If the escrowed
funds held by Lender exceed the amount permitted to be heid by appiicable law, Lender shail account to
Mortgagor 4, the excess escrowed funds In a manner determinad by Lender or as otherwise required by
applicable law i the escrowed funds held by Lender at any time are not sufficient to pay the escrow account
items when due, Lender may notify Mortgagot in writing, and Mortgagor shall pay to Lender the amount
necessary to mar7 L the deficiency in a manner determined by Lender or as otherwise required by applicable
faw,

{b)Condition and Repair. ¢<keep the Property in good and tenantable condition and repalr, and to restore or
replace damaged or destio) e impravements and fixtures;

{c)Liens. To keep the Praperty frsa from liens and encumbrances supetior to the lien of this Mortgage and not
described in paragraph 2 of this Me.igage;

{d)Other Mortgages. To perform ail of Yicrtgagor's obligations and duties under any other mortgage or security
agreement on the Property and any chligation to pay secured by such a mortgage or security agreement;

(e) Waste, Not to commit waste or permit wast’: to be committed upon the Property;

(fy Conveyance. Not to sell, assign, lease, mercare, convey or otherwlse transfer any legal or equitable interest in
all or part of the Property, or permit the sams ‘o cccur without the prior written consent of Lender and, without
notice to Martgagor, Lender may deal with any transterce as to his interest in the same manner as with Mortgagor,
without in any way discharging the liabiiity of Mortgagorunder this Martgage or the Obligations;

(9)Alteration or Removal. Not to remove, demolish or mateiisly alter any part of the Property, without Lender's priof
written consent, except Morigager may remave a fixture, rovided the fixture is promptly replaced with another
fixture of at least equal utility;

(h)Condemnation. To pay to Lender all compensation received ‘or-the taking of the Property, or any part, by
condemnation proceeding (including payments in compromise Oi condemnation proceedings), and all
compensation recelved as damages for injury to the Property, or any.part The compensation shall ba applied in
such manner as Lender determines to rebullding of the Property or to thie Oiligations in the inverse order of their
maturities {without penaity for prepayment);

(i) Inspection. Lender and its authorized representatives may enter the Property at reasonable times to inspect i,
and at Lender's option to repair or restore the Property and to conduct environniental assessments and audits of
the Praperty;

(i) Ordinances. To comply with all laws, ordinances and regulations affecting the Property; e

{k) Subrogation. That Lender is subrogated to the lien of any mortgage or other tien dischargsd.in whole or In part,
by the proceeds of the note(s) or agreement Identified abave.

9. Environmental Laws. Mortgagor represents, warrants and covenants to Lender (a) that durira he petlod of
Mortgagor's ownership or use of the Property no substance has been, is or will be present, used, stored, deposited,
treated, recycled or disposed of on, under, In or about the Property in a form, quantity or manner which if known to be
present on, under, In or about the Property would require clean-up, removal or some other remedial action ("Hazardous
Substance") under any federal, state of local laws, regulations, ordinances, codes or rules ("Environmental Laws"}; (b) that
Mortgagor has no knowledge, after due inguiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of or person using the Propenty; (c) that, without limiting the generality of the foregoing,
Mortgagor has no knowledge, after due inquiry, that the Property containg asbestos, polychiorinated biphenyl
camponents (PCBs) or underground storage tanks; (d) that there are no conditions existing currently or likely to exist
during the term of this Mortgage which would subject Mortgagor to any damages, penalties, injunctive relief or clean-up
costs In any governmental or regulatory action or third-party claims relating to any Hazardous Substance; (e) that
Mortgagor is not subject to any court of administrative proceeding, jucigment, decree, order or citation relating to any
Hazardous Substance: and (f) that Mortgagor in the past has been, at the present is, and in the future wili remain in
compliance with ail Environmental Laws. Mortgagor shall indemnify and hold harmless Lendet, its directors, officars,
employees and agents from all loss, cost (including reasonable aftorneys’ fees and fegal expanses), liabllity and damage
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whatsoever directly or indirectly resulting from, ariging out of, or based upon (i) the presence, use, storage, deposi,
trestment, recycling or disposal, at any fime, of any Hazardous Substance on, under, in or about the Property, or the
transportation of any Hazardous Substance ta or from the Property, (i} the viclation or alieged violation of any
Environmental Law, permit, judgment or license refating to the presence, use, storage, deposit, treatment, recycling or
disposal or any Hazardous Substance on, under, In or about the Property, or the transportation of any Hazardous
Substance to of from the Praperty, or (ili) the imposition of any govemmental tien for the recovery of environmental
clean-Up costs expended under any Environmental Law. Mortgagor shali immediately notify Lender in writing of any
governmental or regulatory action or third-party glaim instituted or threatened In connection with any Hazardous
Substance on, in, under or about the Property.

10. Authority of Lender o Pertarm for Mortgegor. If Mortgagor fails ta perform any of Mortgagor's duties set forth in this
Morigage, Lender may after giving Mortgagar any notice and opportunity to perform which are required by law, perform
the duties or cause tham 10 be performed, including without limitation signing Martgagor's name or paying any amourt so
required, and the cost shall be due on demand and secured by this Mortgage, beating interest at the highest rate stated in
any document evigencing an Obligation, but not in excess of the maximum rate permitted by law, from the date of
expenditure by Lenaer to the date of payment by Mortgagor.

11. Default: Accelerziior; Remedies, It {g) there is a default under any Ohligation secured by thls Montgage, (b)
Mortgagor fails timely to ubterve or perform any of Mortgagar's sovenants or duties contained in this Mortgage, or (c)
Lender deems itself Insectr: then, at the option of Lender each Obligation wil become immediately payable. If Lender
exercises its option to accelerats, 1'e unpaid principal and interest owed on the Obligation, together with all sums pald by
Lender as authorized or required ‘under this Mortgage or any Obligation, shall be collectible in a suit at law or by
foreciosure of this Morlgage by action, or-both, or by the exercise of any other remedy available at law or equity.

12. Waiver, Lender may waive any detautt without waiving any other subseqguent or prior default by Mortgagor.

13. Waiver of Right of Reinstatement and Pecamption. Unless the Property s resldential real estate or agriculiural real
estato as defined In the liincls Mortgage Foraclpeure Law, Mortgagor hereby waives any and all rights of reinstatement
and redempticon from sale in any foreclosure of the Martgage. If the Property is agrcultural real estate and the Mortgagar
is a corporation or corparation trustee, Mortgagor nerehy walves any and all fights of reinstatement and redemption from
sale In any foreclosure of this Mortgage.

14, Possession of Property. Mortgagor agrees that upon the uceurrence of an event of default, Lender shall be entitted,
but [s not required, 1o possession of the Property, without bund, subject to applicable law. Lender shall have all of the
fights and privileges of a Marigagee in possession provided by 7w, and shall be entitied to reimburseiment for reasonable
costs, expenses and third party management fees incurred In connezcion with such possession.

15. Assignment of Hents and Leases. Mortgagor assigns and trinsfers to Lender, as additional security tor the
QObligations, all rents which become or remain due or are paid under any agreement or lease for the use or occupancy of
any part or all of the Property. Until the occurrence of an event of defeult Lnder this Mortgage or any Obligation,
Martgagor has the right to collect the rents, issues and profits from the Propeit;,-but upon the occurrence of such an
event of default, Mortgagor's license to collect is terminated and Lender shall be anditac to such rents, Issues and profits
and may, alter giving Martgagor any notice and opportunity to perform required by lewr wictify any or all tenants to pay all
such rents directly to Lender. Al such payments shall be applied in such manner as Lender determines to payments
required under this Mortgage and the Obligations, This assignment shall be enforceable and Lander shall be entitled to
take any action 1o enforce the assignment (including notice to the tenants to pay directly to Lender or the commencemeant
of a foreclosure action) witholt seeking or obtaining the appointment of & receiver.

16. Receiver. Upan the commencement or during the pendency of an action to foreclose this Moripaga, or enforce any
other remedies of Lender under it, without regard to the adequacy or inadequacy of the Property as sacurity for the
Obligations if the Mortgagee is entitled to possession of the Property pursuant to applicable law, then upon request of the
Morlgagee, the court shall appolnt a receiver of the Property (including homestead interest) designated by Lender without
band, and may empower the receiver to take possession of the Property and callect the rents, Issues and profits of the
Property and exercise such other powers as the court may grant until the confirmation of sale and the expiration of the
redemption petiad, ¥f any, and may order the rents, issues and profits, when so collected, to be held and applied as
required by law.

17. Revolving Line af Credit. If this Morigage secures a revalving line of credit then the revolving line of credit obligates
Lender to make advances to Borrower provided that Borrower complies with all of the terms of the Borrower's note(s) or
agreement. Such advances may be made, repaid and remade from tima to time subject to the provisions of the
Borrower's note(s) or agreement. Without limiting other provisions of this Mortgage addressing Obligations secured by
this Mortgage, It Is the Intention of the Mortgagor and Lender that this Mortgage secures the balance outstanding under
the Borrower's note(s) or agreament from time to time from zero up to the credit limit.
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1a. Expenses. To the extent not prohibited by law, Mortgagor shall pay all reasonable costs and expenses before and
after judgment, including without limitation, attorneys’ fees, fees and expenses for environmental assessmens,
Inspections and audite, and fees and expenses for obtaining title evidence incurred by Lender in protecting or enforcing
its rights under this Mortgage.

18. Severahility; Governing Law. Invalidity ot unenforceability of any provisian of this Mortgage shall not affect the
validity or enforceability of any other provision. The validity, construction and enforcement of this Mottgage are governed
by the laws of Illinols.

20. Successors and Assigns. The obligations of all Mortgagors are joint and several. This Mortgage benefits Lender, its
successors and assigns, and binds Mortgagor(s) and thelr respective heirs, parsohal representatives, successors and
assigns.

21, Entire Agreement. This Morigage is intended by the Mortgagor and Lender as a final expression of this Mortgage
and as a complete and exclusive statement of its terms, there being no conditlons to the full effectiveness of this
Mortgage. No parc! svidence of any nature shall be used to supplement or modify any terms.

Mortgagor acknuwicunes receipt of an exact capy of this Mortgage. Signed and Sealed __jJanuary (%B__) 2008
ato

4942 S, Calumpat 2 LG (SEAL)

L. (SEAL) (SEAL)
(SEAL) (SEAL)
" {3EAL) {SEAL)
(SEA'] (SEAL)
e ACKNOWLE UG MEN Trwwe
STATE OF ILLINOIS } ss,
County of Covk < .
The foregoing instrument was acknowledged before me on Lbnuary AR dous ,
/
by John M. Deneen a
a5 Manager ' of 4542 S, Cal umet LLC
a_ Limted Liability Corpany -
3 gv *Type or print narne signed above.
Notij Eu jc, Wknols >
M mission (Expires) (! f0/0’7/f5 X S adas gt 3 ‘
y sion (Expires) () : L OFFICIAL SRAL" |

Joseph 8. Farrell
Notary Public, State of Tinois
My Commission Exp. 10/07/2008

2w Ay
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LEGAL DESCRIPTIO

EXHIBIT “A”

File No.: 440975 °

South half of Lot 3 and all of Lots 4, 5 and 6 in Block 2 in Hardin’s Subdivision of the East half of the South half of the
North half of the South half of the Northwest Quarter of Section 10, Township 38 North, Range 14 East of the Third
Principal Meridian (except from said premises the West 25 feet thereof Deed for elevated railway purposes) in Cook
County, Illinois.

P.I.N. 20-10-116-025-C00




