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DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defirér in Sections 3,11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviced in Section 16.
(A) “Security Instrument” means this document, which is dated JuLy 6, 2005, 1ogether with all
Riders to this document.

(B) “Borrower”is ADAM J. HREJSA An Unmarried Man, AS HIS SOLE & SEPARATE PROPERTY.

PRAIRIETITLE
100 N. LASALLE SUITE 1100
CHICAGO, IL 60502

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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Dhm oo gariaed andd codating unoor he laws of Delaware, ard Bag an address and telepd
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(D) “Lender” s ORYCRGO MORTGAGE HOUSE LU

fondet o CORPORBTEOR TR AR i Unde
LLLANGES, Conders address it 2438 H TRVING BARR.
CHICRA: e BUBYY

[E} “Note” mear the promissory note signed by Borrower and dated  JULY &, 2005, Tha pote
states fval Borwiy cwes Lendes * x4+ rONE HUNDRED ETGHTY SEVEN THOUSANL TWC HUNDRED AND 8O/100

3 H187. 200,08

aius interest Sormwe. kias prosed 1o pay this deblin requiar Periodic Payreents and ic pay e deplin full not jade
than AUGUST 1, 20350

{F} “Property” means the property thal i« deserbed below under the neading Transier of Rights in the Properly.
(G} “Loan” mears ihe debtendenced by the Note, plus interest. any prepayment cnarges and late charges dus under
the Noie. and all sumes due unger ihis Security Instrument, pius interes!

{H) “Riders” means all Riders © s Besurity Instrument that are executed by Borrows:. Tre iolowing Ride
executed by Borrowsr [check hox as applicable]:

IR B L 2T AT RN i T Q}i}iéﬁa

- Adustable Rate Rider ¥ Cundom Ridei
¢ | Adjustable Rate Rider ¥ Cendommum Ride
.! -
Balioor Rides Pianned Unit Developmeant Hider

4 A Famiy Hider Riwsebiv Payment Rider

sOA e

{1y “Applicabie Law" means al controling applicanis foderal. siate and local statuies, ceguiations, ordinances sna

¢

administralive nes and orders fthal have the effeci cfaw; as welt as alt applicable final, non-appealable judicial
DRWBGNS

{5y “Community Association Dues, Fees, and Assessments zans alidues, [ees. assessments and other charges
that are smposed on Borrower of the Properly by @ condominivni association, homeownars association o simifa
DYQAnLALH

{K} “Electronic Funds Transfer” means any wanster of funds. other et A fransaction orginated by check, drafl o
similar paper instrument, which s initiated through an slectronic terminal, (sleghonic instrument. computer, of magnatic
tape $0 as lo order, instruct, or authorize a financial institution to debit ot creditan account. Such team includes, bul s
not Nmited 1o, pointotsale ransfers, automated telle: machine fransactions. ransfers initiated by telephone. wire
wansters. and automated clearinghouse transiers

{L} “Escrow ltems” means those iterns that are described in Section 3,

(M) “Misceilaneous Proceeds” means any compensation, settlement, award of samages. of proceeds paid by any
third party {cther than insurance proceeds paid under the coverages described in Secuen D for ) damage fo, o
destryction of, the Property (i) condemnation or other taking of all or any part of the Properly (i) conveyance i et
of condemnation: ¢ {(ivi misrepresentations of. o omissions as 10, the vaiue and/or condition Gl the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, the Loan,
{0} “Periodic Payment” means the regularly scheduled amount due for {) orincipal and interest under the Note, phtg
i) any amounts under Section 3 of this Security Instrument,

(P} “RESPA” means the Real Estate Selllement Procedures Acl {12 U5S.C. 52601 et seq, and 18 rnplemiacing
reguiation. Heguiation X {24 CF.R. Part 3500). as lhey might be amended from tme 1o timie. ar any additional o
successor legisiation or reguiation that governs the same subject matter. As used in this Security instrument, "REGFA®
eters o all requirements and resbrictions that are imposed in regard o a “federally related mortgage toan” avan ¥ tha
L oan does not gualify as a "federally relaled mortgage loan’ under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken fitle o the Property. whether or not that pasty
nas assumed Borrower's obligations under the Note and/or this Security nsirument.

B
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all ren ewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction]:
METES and Bounds

APN #: 17=08=22—020=107%3
(- . - 030~ 1053 @é

which currently has the address of €52 N Green Street No. 310, cChicago,
[Street] [City]
Hinois 60622 {(*Property Audress”™):
1Zip Code]

TOGETHERWITHall theimprovements now ortie<eafter erected on the property, andall easements, appurtenances,
and fixtures now or hereafter a part of the property. All replasements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securrity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad .2y Borrower in this Security Instrument, but, it necessary
to comply with faw or custom, MERS (as nominee for Lender'and lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, th~ r.ahtto foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatr hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberes. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali clims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope:ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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PARCEL 1. UNIT #310 IN THE VERDE CONDOMINIUMS TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE VERDE CONDOMINUMS AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
99039353 IN BLOCK 10 IN RIDGLEY'S ADDITION TO CHICAGO IN THE NORTHEAST % OF SECTION
8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-7, A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NO. 99039353



(0519427142 Page: 6 of 20

UNOFFICIAL COPY

V1l WBCD LOAN # 500711156
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which carrattain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and CommunityAssociation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay thein/in the manner provided in Section 3.

Borrower shall prompst'y dlischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payme:it ¢ the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such'agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but only uitit such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatinig the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can 2¥tain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-dzie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this-Gzction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp(ovaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern “zxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguirexinsurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the pericds that Lenrler requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Ihe insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's ehoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charoz for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the. £ ayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flooc’ zor e determination resulting
from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain iisurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particulertype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eorrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: é 2 [ 7( !

© 1999-2004 Online Documents, Inc. Page 5 of 12 ILEDEDL 0402
07-05-2005 18:05



i N R

s

(0519427142 Page: 7 of 20

UNOFFICIAL COPY

W NB‘{“B{Z LAN 4» ?Oﬁl

7 clai iarc 1 mor gmgc «,Sausc and hail name Lend@r as mortgagee andfor as an m,,mtmna! Er:»% gf)&}*é?t:-.

@1 the event olioss. Borrower shall give prompt notice 1o the nsurance carrier andg Lende Lender may make HE
hicss d nol mades promptly by Borrower. Unless Lender and Borrower atherwise any msural
proceeds. whether or nol the undetlying msurance was required by Lender, shall be apphed 1o mst{; a*lcm of repay of
the Properly, fine restorabion or repair is economically feasible and Lender's securily is sottessened. During such rap
and restoration penod, !_emiesf shall have the right 1o hold such insurance proceeds uil Lender has had an opporiuni
winspect such Property to ensure the work has been sompleted to Lender's satisfaciion. provided thal such mspecion
shalt be unoertaken Jzz.}.*npt%‘y Lender may disburse proceeds for the repairs and rest on a g single payment oy
a seriag of progress paymenis & the work s completed. Unless an agreement s made in writing or Apnlicable &
e‘£—¥{§uli’(‘;‘"~“- vierestio be paid o such nsurance proceeds. Lender shall not be required 1 pay Bomrower ar 1 interest o
sarnings or such proceeds, Fees for public adjusters, or other third parties, retasmed by Sorrowsr shall nol be paid oul

ot the insurance Ls\;\,\-@{js ard shall be the sole obligaton of Borrower if the regtoration or s i ol soonarical
%‘easshm ar Lender's securiy wiuld be lessenad, the insurance proceeds shall be applied - LIS BAGLTE
Securlty Instruimeniewhether o not then due, with the excess. if any. paid fo Borrowe: Suab FHNCE DIOCBE
be applied n the orde: ;.;ro'-.fidmd tor iy Section &

H Borrower abandens the Froperty, Lender may file, negotiate and settle any availabie nsurance ciainy and reiatec
matters T Borrower does notrespond within 30 davs to a notice from Lender thal the insurance camier has offered o
seflie & ciaim, then Lander ey E'xegotiate and setie the claim Thm 30-day period will begin when the nofice i given.
in either event, or i Lender acgeires the Property under Section 22 or otherwise, Borrower her eby assigns 1o Lendsy
m; Borrower's nighls o any nswrante proceeds in an amount not to exceed the amounts unpaid ; m‘iﬂ!the Note o this
Security Instrument, and {hy any otnel’ of Borrower's rights (other than the right to any refuns of unearnad P
paid by Borrower} under all insurance Oclicies coverng the Property, insofar as such aghls are a '*pp lieabie 10 the
soverage of the Property Lender may use 1he insurance proceeds either to ;'epair or testore e Property o6 W pay
amounts unpaid under the Note o thiz Securty Instrument, whether or not then o

g, Occupanw Borrower shall ocoupy. esialiish, and use the Property as Borrower s principal residense within
80 days after the execution of this Securily Instrument 2na shall continue 1o accupy the Property as Borrower's princlsa
residence for at least one yeur after the dale of cecupancys unless Lender othenwise agraes i writing, which cons
shall not be unreasonably withheld . or uniess ::*x’{pr‘;udtm‘* drcumstances exst which are bayond Borrower’s «

7. Preseryation, Maintenance and Protection of the Propzity; Inspections. Borrower shail not destroy, damage o
ampair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or not Borrower is s residing
it the Property, Borrower shall maintain the Property in order to prevent e Property from detenorating or decreasm J i vaiue
due to fs condition. Unless i s determined pursuant to Section 5 that repai o restoration = not e«:z}nemmaw easihie
Borrower shall promptly repair the Property if damaged to avoid furtier deterioration or damage. Y insurance o
condemnation proceeds are paid in connection with damage to, o the taking or e Fropeity, Sorrower shallbe responsible
for repamrg or resioring the Property only if Lender has refeased proceeds for such pursases. Lender may disbwse procoesds
for the repairs and restoration in a single payment or i a series of progress paymers as the work is nompieted. i the
nsurance of sondemination proceeds are notsufficientiorepair of restore the Property, Borowet is not relieved of Borrowe:'s
ohligation for the completion of such repair or restoration.

Lender or s agent may make reasonable enties upon and inspections of the Froperly’ iU Has reasonabie causs
Lender may inspect the interior of the improvements on the Property. Lender shall tive Borrcylernotice at the time of
of prior W such an intenior nspection specifying such reasonable cause.

& Borrower's Loan Application. Borrower shall be in default #f, during the Loan application process, Borrowe:
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matetially
false. rnisieading, o nacouraieinformation or statements to Lender (or faited to provide Lender with naateﬂalmfofmaisanﬁ
w1 connection with the Loan. Malenal representalions inciude. but are net limited o represerialions Conceming
Borrower's cccupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. it {a} Borows
fails 1o perdornm the covenanis and agreements contained in this Security instrument, (o) there is a tegat proceeding that
might significantly affect Lander's interest in the Property and/or rights under this Security Instrument {sush as »
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which T imay atlain priorily

wver this Security instrument or to enforca faws or regulations), or {c) Borrower has abandoned the Property, then Lender
nay oo and pay for whatever is reasonabie or appropnate to protect Lender's intorestin Hhe Property and rﬁqm uridet

LINCIS - Singis ".,—'M'-w - Fanute Mae/Freddie Mac UNIFORM INSTRUMENT  Forn 3014 10
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V1 WBCD LOAN # 500711156
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender thaleasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the eanress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaselicld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage inisanance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requia' to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lend<r o2ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required (o/make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums-iequired fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substapially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurrr svlected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue = pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased ic'rz.in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurnnce. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insu’ er selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward/the premiums for Mortgage Insurance. if Lender required
Mertgage Insurance as a condition of making the Loan anda Porower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bovrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseive, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowzr and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 17, Jifects Berrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moitgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tme to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrezments are on terms and
conditions that are satisfactory to the mortgage insurer and the cther party {or parties) to..n2se agreements. These
agreements may require the mortgage insurer to make payments using any source of funds tha*ihe mortgage insurer
may have available (which may include finds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage tnsurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disciosiires, io request and obtain cancellation of the Mortgage Insurance, to have the Morigage
insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that wers
unearned af the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. it Miscallaneous Proceads ars hareby assians
Lerder
iy w damaged. such Miscellaneous Proceeds shall be applied 1o resioralion or repar of the Property §
estorationor repar s coonomically feasible and Lender's saourity is notiessenad. During such retair and re tor*atso:‘; perio
Lendershalthave tho nghtic hold such Mi-rt“eiianeou*s Proceeds until Lender has had an opponumiy 1ol ,f'p octsuch Property
inansure the work bas besn sompleted (o Lender's satisfacton. provided that such inspection shall be un ’ta«f & me‘“y
encher ey pay for the ropairs ; %ti;;'ation in a single disbursemient or i s seties of prograss payiments as thework
LOMmie {W? ;» icm an agreement i made in writing o Applicable Law requires intevest 1o be paid o ur-i“- ik “‘QE‘HEE’IQ(}HE‘
not be required 1o pay Borrower any interest or carnings on such Miso i

% allareous Procesds, Fiba
rastoralion o <'e-p'-azm not econamically feasibie or Lender’s security would be lessened, the Miscellanenus Proceerds shail
e appliediothe suric secured by this Securily instrument, whether o notthen due, with the excess Fany. pa 1o Borrows 7
Such Miscelanetus FPisceeds shall be applied in the order provided o in Section 7
i the eventof a total ieking, desiruclion, orloss in vaiue of the Property. the Miscellaneous Proceeds shalibe appliod
o the sums secured by Has Security Instrument, whether or not then due, with the excess, i ary, paid o Borrowe:
fthaevent of s parhattaiung, destruction, or loss i value ofthe Property inwhich the far mar km value of the Propeny
immediately bafore the partial ta!ﬁng. destruclion, or foss i value is equal {o or greater han the amount of the sums
secured by this Secunty Instrumern. imimediately before the partial taking, destruclion. o ioss in walue, unless %Grmmr
ftrw’ Lender ofhonviso agres T yaiting e sums secured by this Secuiity Instrument shail be reduced s‘:nf the amount
oithe Miscellaneous Pro mtap!;md ,)yhefollowmgfra{,hoﬂ (@ the total amount of the sums cecured immediaiely
éuum the pavtial taking, a:;in,uir-.nm,gu.. ¢ loes invalue divided by ik The fair mariel value of the Property mmer!;ct‘wg
hefors the partial E‘cmm:j. destruction or loss nvalue. Any balance shall be paid to Borrowe:

Inthe event of a parital taking. desiruction, orioss *wa!ue githe Praperty inwhich the falr market vaius of tha Bropeny
mmediately before the partial taking, destruction, Orloss in value 15 less than the amount fihe sums secured
wnmiedialely before the pariial laking, destruction, of Joss 4 value, uniess Bomower and Lender :\thprwé% agres
writing. the Miscellaneous Procesds shall be applied 10 the sums secured by this Security inctrument whether or i
the sums are thern due

fHihe Property is abandoned by Borrower, orff, after notice byender to Borrower that the Opposmg Party (as define
2 the nexd sentence) offers io make an award 1o settie a claim for d araages, Borrower fails o respong to Lender within
30 days after the dale the notice iz given, Lender is authorized to collentand appiy the Miscellaneous Procesds alther
o regtoration of repar of the Froperty or 1o the sums secured by this Secuniy Instrument, whether or not then due.

Qpposing Party” means the thivd smm,f that owes Borrower Miscellanesus Proceeds o the parly againgst whom
Borrowar has o vight of action inregard to Miscellaneous Proceeds.

Borrower shall e default € any acbon or proceading, whether cwil ar oriminal i ???{jws b i Lender's judgmen,
couid resultn foreiture of the Property o other material impairment of Lender’s interes(in the Property of rights under
tris Security Instrument. Borrower can cure such a default and, if acceleration has ocourradh reinglate ay provided in
Bection 19, by causing the acticn of proceeding to be dismissed with a ruling that, in Lendey <oudgment. precludes
tarfeiture of the Pro perty or ofher matenal impairment of Lender’s inlerest in the Pl’ﬁpéﬂ\.‘ of g under this Security
Instriment The proveeds of any award or claim for damages that are atlributable to the impairmen! of Lender' s interesd
in the Property are nereby assigned and shall be paid to Lender.

Al Misceflaneous Froceeds that are not applied 1o restoration or repair of the Property shail be appiied in the order
provided for in Section 7

12. Borrower Not Beleased; Forbearance By Lender Not a Waiver. Extension o the ome iov payment o
smoddication of amortization of the sums secured by this Security instrument granted by Lenoer to Borrower of any
Successor in Inferest of Borrower shall mt eperate 1 release the liability of Borrower o any Successors 1 nferest of
Borrewer. Lender shafl not be required to commence proceedings against any Sucoessor n inferest of Borrower of ¢
refuse to extend time ior payment or otherwise modify amortization of the sums secured by this Securily instrumernt i?)j-,?
reason of any demand made by the original Borrower or any Successors in interest of Borrowsr. Any forbearancs by
tender i exercising any right or remedy including, without limitation. Lender's acceptance of paymenis from %tm
persans, endilies or Successors in inlerest of Borrower or in amounts less than the amount then dye shallnotbe 2 walve
of or preclude the srercise of any right or remedy.

=i

o
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ¢f protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Se<uiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subject toa lew which sets maximum loan charges, and thatlawis finally interpreted so thatthe interest
or other loan charges collected-or to be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be recuved by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Berrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reductior vill be treated as a partial prepayment without any prepayment charge
{(whether or not a prepaymentcharge is proviced! for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a »72iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Alinotices given by Borrower or Ler:.der in connection with this Security Instrumentmust be in writing.
Any notice to Borrower in connection with this Security Ipstrument shali be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered \o Brrrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers un!css Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower h7.s-designaied a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changz of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repart 4 change of address through that specified
procedure. There may be only one designated notice address under th's Security Instrument at any one time. Any
notice to Lender shalt be given by delivering it or by maifing it by firstclass maiito Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connzstion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirententyvill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shait e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coriained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migiit explicitly or implicitly
allow the parties to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shalt mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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rroedin a ww‘i For 59@(: cantract for deed, ingtailment sales contract or ascrow a{._;_e'@emg:fa%. the wntent of viech
3 Bure date lo 3 purchaser
i any Irerest n the Properiy (s soid o Gansferraa (o0 F Borrowet s nol & naniae
cial nierest m %rmwef iw sold or transterred) W;Th\;u. L noer's s i Hiern Do
i sumns secured by this Securily Instrument However this s:ag}f:iua, sha
¢ prohibited by Appiicable 1
i i ”H‘»-ﬂ;, o] wler shallgive Borrower notice of aceeteration. The aotics shall provide ¢
of net fess than 20 daye o the date the nofice i3 given in accordance with Section 15 within which Borrowe
rust pay all sums secured by this Security instrument. i Sorrower fails fo pay these sums prior {o the expiralion of
this perind, L amdes may invoks any ~z;>.med ies permitied by this Secyrily Instrument without further aoltice or deman
: ‘””‘T ‘JIJ"\f
4. Borrower's Righi o Heinsia’te After Acceleration. If Borrower meels certain i“‘(if’fi§‘iif“‘ﬁ“?. z;m*rwe* siall have
the nght 10 have enfors ecurity Instrument discontinued al any time prior to the eariiest of. {a) fve days
Galore sale of the | '-“~':3;.“€ei'fy ;’:n sLand iﬁ Section 22 ol this Security instrument; (b such aihey erio v‘a Applicable Law
rignt specdy for tne farmination of Borrower's nght o remstate; or (¢} entry of 2 judgment endorcing this Security
metrument. Those contilizns gie that Borower: {a) pays Lender all sums which then would be dus under this See in’a"g'
Insruraent aind the Note s dne acceleration had occurred: {b) cures any defaullof any other covernants of agreements,
o paye all expenses ncundavieniorcing thic Secunty Instrument including, bul net imited to reasonable %iw ey’
tees. property inspection and vaiuation fees, and other fees incurred for the purpose of profecting cncfr*r siarest 5*‘3
ihe Property and rights under thes Secunty Instrument: and {d} takes such action as Lender may ¢ éamnab:v ;i*qm
ssure that Lender s interestn the Propertvand rights undery this Secunty Instrument, and Borrower's obligation 1o pay
thiz surns secured by this Security instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law Lendermay ;'ef::uzren ’hal_i:’;ormwes pay suchieinstatement sims and expenses in ong o mate of the fo I!owmq!e.,,
selentad by Lender: {a) casn: (b money order ‘o) certified check. bank check, reasurers cheok of cashier’s check
orovided any such cheo is s drawn upon annstitulion whose deposits arg insured by a Tederal agency, nstrumentality
or entity: ur ) Blectrome funds Transter. Upen rensiatement by Borrower. this Security instrument and chbiigations
ited hereby shell remain fully effective as if no acceleration had occurred . However, this nght to reinstate shali ngi
apply i the case of acceloralion under Section 18
20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note o0 2 parliai rierest i the Note
fogether win: this Securdy Instrument) can be sold one ot mo: times without prior notice to Borrmwer, & sale might
resultin a chahge in the enbly tknown as the "Loan Servicer™ that Colects Periodic Payments dus under the Nole and
his Securdy Instrument and pm'fo;rn'z s other mortgage ioan sending obligations under the Hole this Secunty
instrumant. and Applicabis ‘ also fmght be one of more changls obthe Loan Servicer unrelated o a sale of
e Note, i there o g change of the Loan Servicer, Borrower will e given wiitien notice of the change which will stale
the name and address of ‘ht» nevy Loan Sedvicer. the address to which paymerds should be made and any ather
nformation RESPA requires i connechion with a notice of transfer of servicing. iTthed ol is sold and tereafter the Loan
rs servicadd by a Loar Servicer other than the purchaser of the Note, the mortgage ioan sdrvicing obiigations o Borrower
will remaim wilh the Loan Servicer or be transferred 1o a successor Loan Senicer and are vl assumed by the hiols
purchaser uniess olherwise provided by the Nole ;)urrhaeer
elther Borrower nor Lender may commence, joiry, of be joined 1o any judicial action {as eltheran individual itigars
or the member of 4 class) that anses from the other party's actions pursuant to thies Secunity Instrumant or that alleges
that ihe other party has breached any provision of or any duty owed by reason of this Security Inst/urent, uniit such
eroww or Lender has nolified the other party {with such notice given in complhance with the requirements of Section
10 of such alleged hreach and afferded the other party hereto a reasonabie period after the giving of such notice
tafe_r.-? corrective actiorn i Appheabie Law provides a time period which must elapse hefore certain action can be taken.
that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given o Borrower pursuant to Section 272 and the notice of acceleration given fc Borrower sursuani
0 Section 18 shait be deemed to satisfy the notice and apportunity 1o take corrective action provisions of this Section
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21 Hazardous Substances. A3 usedin this Section 21 (a) "Hazardous Substances are those substances defined
as o or hazardous substa poilutants, or wastes by Environmental Law and the following substances: gasoling
kerosene. otter flammable or xic petroleum products, toxic pesiicides and herbicides. volatile solvenis, materiale
containing asbestos or fonmaldehyde, and radioactive materials; b} "Environmental Law” mears federal laws and iaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governniantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Layv: of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, ie7king, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the preser.ce, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or 1s /i0lified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazurdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions tn 7iecordance with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borowar and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lenac: ~iall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). fa= notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notlessthan 30 daysfreii the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the deiault on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Intirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the gkt to reinstate after accelerationandtherightto assert
in the foreclosure proceeding the non-existence of a defarit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the ta’e cpecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sezurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, >ut not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrunent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrevrer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the char jing of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ard waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender-with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofthat insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  éTn day of oguLy, 2005
and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deeu cf Trust, or Security Deed (the “Security Instrument”) of the same date given by
the unciersigned (the “Borrower”) to secure Borrower's Note to CHICAGO MORTGAGE
HOUSE LLC, 2 ILLINOIS CORPORATION

(the “Lender”)
of the same date-aiid covering the Property described in the Security Instrument and
located at: 680 N Green Street No.310, Chicago, IL 60622,

The Property includes a unit in, iogether with an undivided interest in the common
elements of, a condominium project \nown as: The verde

(the “Condominium Project”).
If the owners association or other entity wnich acts for the Condominium Project (the
“Owners Association™} holds title to properiy ior the benefit or use of its members or
shareholders, the Property also includes Borrowsr’'s interest in the Owners Association
and the uses, proceeds and benefits of Borrower'sriierest.

CONDOMINIUM COVENANTS. In addition to thz covenants and agreements
made in the Security Instrument, Borrower and Lender fuithar covenant and agree as
follows:

A. Condominium Obligations. Borrower shali performall of Burrcwer’s obligations
underthe Condominium Project’s Constituent Documents. The “Corictitient Documents”
arethe: (i) Declaration or any other document which creates the Condaminium Project,
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. 8orrower shall
premptly pay, when due, all dues and assessmentsimposed pursuantto the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstioss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not Ii%'t% to,

Initials: 7
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
© 1999-2004 Online Documents, Inc. Page 1 of 3 F3140RDU F3140RLU 0412
07-05-2005 18:05




PRt T b

0519427142 Page: 15 of 20

UNOFFICIAL COPY

Y1 OWBCD LUAN § S00711154
sarthquakes and floods, rom wich Lender requires insurance. then: (i) Lender waives the
provision in Section 3 for the Periodic Dayment to Lender of the yearly premium installments
*fm property nsurance on the Property; and (i) Borrower's obligation under Section 5 to

rrrantam property misurance coverage on the Property is deemed satishied to the extent that
*hc requir coverage is provided by the Owners Association policy.
What Lender requires asa conditiorrof this waiver can -.,hangeuurmg theterm ofthelioan
Horrower shall give Lender prompt notice of any lapse in required property
rancs coverage provided by the master or blanket policy
Inthe svent otadistribution of property insurance proceeds i jieu of restoration or
repar following aiossto the Froperty, whether to the unit or io common elements, any
proceeds payabie ¢ Borrower are hereby assigned and shalt be pad to Lender fw
appiication to the summs secured by the Security Instrument. whether o7 not then due
weith the excass, it any. paia 0 Borrower

C. Public Liability Insuiance. Borrower shall take such acuons as may be
reasonabie (o nsure that the Owaes s Association maintains a pub iC hability insurance
policy acceptable in form. amount' 20w extent of coverage to Lander

. Condemnation. The proceeds of any award or claim for damages, direct o
conseguential, payabie 10 Borrower in condection with any cond demnation: o other
taking of all or any part of the Property, whetier of the unit or of the a,mwnc! selements,
o for any conveyance in lieu of condemnation, 2w hereby assigned shalt be paid
i Lender. Such procesds shall be applied by Lender {o the surm secwe@ by the
Secunty Instrument ag provided in Section 14

t. Lender’s Prior Consent. Borrower shall not, excep: after notice t¢ Lander and
with Lender's prior written consent, sither partition or subdividethe rooerty or consent
tor ) the abandonment or termination of the Condomiriuin wf);@ axoept fr:)f'
Eibdﬁd&“f’m-“lt or termination required by law in the case of substential dast*uf"fic:»ra Ery
fire or other casualty or in the case of a taking by condemnation or erinent domain, (i
any amendment to any provision ofthe Constituent Documenits if the prrov sion is for *h*-
express benefitof Lender: (iii) termination of professional management and Assumption
of selt-management of the Owners Association; or (iv) any action which wouic have the
effect of rendering the public lability insurance coverage maintained by the Swnars
Assooiahon unaccmptab!ﬂ o Lender

. Remedies. i Borrower does nol pay condominium dues and assessmernts
whan due, then Leﬂder may pay them. Any amounts disbursed by L ender under this
goaragraph & shall become add;tlonai debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shali bear interest from the date of disbursement at the Note rate and shali be

payable, with interest. upon notice from Lender to Borrower requesting aaymm
Toitials: f” £
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider,
e e (Seal)

ADAM J. m;ﬁ’asé 7
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published in The Wall Street Journal)-Rate Caps)

TH:S FIXED/ADJUSTABLE RATE RIDER is made this  éTH day of
JULY, 2005, and is incorporated into and shall be deemed to amend and
supplemnent the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”)
of the samedate given by the undersigned ("Borrower”) to secure Borrower’s Fixed/
Adjustable Pote Note (the “Note”) to  cHicAGo MORTGAGE HOUSE LLC, A ILLINOIS
CORPORATION

(“Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 680 N Green Street No.310

Chicago, IL 6052).

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INT:-PEST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTAELZ !NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM KAT= BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in
the Security Instrument, Borrower and Lender furthier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.250%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ZHANGES
(A) Chan?e Dates
The initial fixed interest rate | will pay will change to an adjustable inte:est rate onthe
1ST day of avcust, 2010, and the adjustable interest rate | wil pay may
change on that day every  12Tx month thereafter. The date on which my initiai
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on
anindex. The “index” is the average of interbank offered rates for one- year U.S. dollar-
denominated deposits in the London market (*LIBOR”"), as published in The Wali
Initials: )
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Street Journal. The mosi recent index figure available as of the date 45 days before
sach Change Date is called the "Current Index.”

if the Index is no tonger available, the Note Holder wili choose a new index that
hased upon comparable information. The Note Holder will give me notice of thischoice

{C) Cziculation of Changes

Before each Change Date, the Note Holder will caiculate my new imnterest rate Dy
adding TWO aND SEVEN-EIGHTHS percentage poini(s; | 2.875% ) o ihe
Current index The Note Holder will then round the result of this addition to the nearest
one-eighth oforepercentage point (0.125%). Subjectto thelimits stated in Section 4(D:
selow, this rounaed amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
ne sufficient lo repay ine urpaid principal that | am expected to owe at the Change Date
iryfulf on the Matunty Dateauty new interest rate in substantially egual pavments The
result of this calculation wilt bethe new amount of my monthly payment

(D} Limits on interest Rale Changes

Theinterestrate | amrequirec o nay at the first Change Date will not be greater than

coesen oriessthan 3.250% 0 Uhereafter, my adjustable interest rate will naver
e moreased or decrsased on any single Change Date by more than
TR percentage point(s) | 2.000% | from the rate
stinterest | have been paying for the preceding 12 month{s). My interest rate will
faver be greater than 11.250% which iscaied the *Maximum Rate ”

{(E) Effective Date of Changes

My new interest rate will become effective on_cach Change Date | witi pay the
amount of my new monthly payment beginning on the fi'st monthiy payment date after
the Change Date until the amount of my monthly payment ~hanges agair

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changss i my initial fixed
interest rate o an adjustable interest rate and of any changes in my-adiustabie interes:
rate before the effective date of any change. The notice will includz the amount of my
monthly payment, any information required by law to be given to melancd aiso the title
and telephone number of a person who will answer any question | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR ABENEFICIALINTEREST IN BORZOWER
t. Unitil Borrower's iniial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
nthe Property, including, butnotlimited to, those beneficial interests transferred
i a bond for deed. contract for deed, installment sales contract or as o

. . - L5 - -
Initials, e
Inivials ;
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Boriower is sold or transferred) without Lender’s prior written consent, Lender
may- require immediate payment in full of all sums secured by this Securit
Instrument. However, this option shall not be exercised by Lender if suc
exerciceas prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of
acceleraticn The notice shall provide a period of not less than 30 days from the
date the notice s given in accordance with Section 15 within which Borrower
must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior i .the expiration of this period, Lender may invoke any
remedies permitted Ly this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial t'xed interest rate changes to an adjustable interest rate
under the terms stated in SectioiiA above, Uniform Covenant 18 of the Security
Instrument described in Section B1 aoove shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Bencficial interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest i the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securit
Instrument. However, this option shall not be exercised by-Leider if suc%
exercise is prohibited by Applicable Law. Lender aiso shall not.exercise this
optionif: (@) Borrower causes to be submitted to Lender information recuired by
Lender to evaluate the intended transferee as if a new loan were being rrade to
the transferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption. Lender aiso may
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transfereeto keep allthe promises and ag reegn?
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rmade i the Note and i this Secunty Instrument. Borrower will continue to bs
obligated under the Note and this Security Instrument uniess Lander releases
Borrower in writing.

# Lender exercises the option to require immediate payment in full, Lender
shall sive Borrower notice of acceleration. The notice shall provide a period of
notiess than 30 days from the date the notice is given in accordance with Section
15 withinwinich Borrower must pay all sums secured by this Security Instrument
it Horrowerdals to pay these sums prior to the expiration of this period, Lender
may nveoke anvremedies permitted by this Security Instrument without further
notice or demanrinn Borrower

BY SIGNING BELOW. SBorrower accepts and agrees 1o the 1srms and covenants
contained i this Adjustablaiate Rider,

el .JJ . R B
;:iQEW‘ﬂ};;ﬂ%ﬁbﬂ
ADBM 7. Hljﬁ:JSA ' Date
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