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DEFINITIONS
Words used in multiple sections of this docurrent are defined below and othér words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certein rles regarding the usage of words used in this
g
document are also provided in Section 186,
{A) “Security Instrument” means this document, which.'s Jated June 23, 2005 y
S together with all Riders to this document.
£ (B} "Borrower” 1§ _aANTHONY TREVISAN, A SINGLE MAN. _
H
¢
IE o) g < J
onm -
g (g g’ Borrower is the mortgagor under this Security Instrument.
T 5 @ {C) "Lender" is Washington Mutual Bank, FA, a federal as:ociatiaon .
Lo Lender is a Bank organized and existirg under the laws
LEZH of United States of America . Letie/ s~ address is
Fofto 400 East Main Street Stockton, CA 95230 ) .
e g ;I '91" Lender |s the mortgagee under this Security Instrument.
g Og © (D} "Nete™ means the promissory note signed by Borrawer and dated June 23, 2005
£ 5 _;E:S N The Note states that Borrower owes Lender geventy Thousand & 00/100
<o n
} plus interest. Borrower has promised to pay this debt in

Doliars (U.S. $___70,000.00
reqular Periodic Payments and to pay the debt in full not later than Julv 1, 2035 .

{E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Nots, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Imstrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider
[T] Graduated Payment Rider ] Planned Unit Development Rider (] Biweakly Paymant Rider
[] Balloon Rider [ Rata improvemant Rider [ Second Home Rider

] Otherls) [spacify]

{H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances.ani administrative rules and orders (that have the effect of law) as well as all
applicable fina!, non-appealable judicial opinians.

{I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assogigion or similar crganization.

(J} "Electronic Funds Tresfer” means any transfer of funds, other than a transaction originated
by chack, draft, or similezpaper instrument, which is initiated through an electronic terminal,
telephonic instrument, compuar, or magnetic tape s as to order, instruct, or authorize a financial
institution to debit or eredit ai account. Such term includes, but is not limited to, point-of-sale
transfars, automated teller maching trinsactions, transfers initiated by telephone, wire transfers,
and autormated clearinghotise transters:

(K) "Escrow ltems" means those items-trai are described in Section 3.

(L) "Miscellaneous Proceeds” means anv/ rompensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlersant or atherwiss, paid by any third party (other
than insurance proceeds paid under the coveruges described in Section 8) for: (i} damage 1o, or
destruction of, the Property; (i) condemnation or(ataer taking of all or any part of the Property;
iii) conveyance In lieu of condemnation; or (v} misrzpresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

IN) "Periodic Payment™ means the regularly schedulad amourt dus for (i} principal and interest
under the Nots, plus (i) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act {12 11.5.C, Section 2601 et seq.}
and its implementing regulation, Regulation X (24 C.F.R, Part 3500), as tiiey might be amended
from time to time, or any additional or successor legislation or regulatior: \hat governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to a'i requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" everi I the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Suecessor in Interest of Borrower™ means any party that has taken title to “he Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower’s covenants and
agresments under thié Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay feas and charges arising out of the Loan whather or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

LINOIS
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

which current!y has the address of _2831 E 226H PTACE

[Streat]

SATIK VITLRAAGE . , Minois goa11 . ("Property Address"):
[City] ' [Zip Codal

TOGETHER WITH =1} the improvemsnts now or hereafter erected on the property, and all
easements, appurtenances, 7! fixtures now of hereafter a part of the property. All replacements
and additions shall also be coveiad by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER GCOVENANTS thet Parrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey ti< Froperty and that the Property Is unencumbered, except
for encumbrances of record. Borrowar warrante.and will defend generally the title to the Property
against all ¢laims and demands, subject to anV encumbrances of record.

THIS SECURITY INSTRUMENT combines wuniform covenants for nationa! use and
non-uniform covenants with limited variations by jurlsdistion to constitute a8 uniform security
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant anz agree as follows:

1. Payment of Principal, Interest, Escrow |tems, Prepay:nut Gharges, and Late Charges,
Borrawer shall pay when due the principal of, and interest on, the debt zvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrov er-shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and ‘kis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument tacelved by Lender as
payment under the Note or this Security Instrument is raeturned to Lender urpgwd, Lender may
require that any ot all subsequent payments due under the Note and this Security Jnstrument be
made in one of more of the fallowing forms, as selscted by Lender: (a) cash; (b} rnunuy order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any st ch check is
drawn upon an institution whose deposits arg insured by a faderal agency, instrumentality, or
entity; or {d} Electronic Funds Transfer.

Payments ere deemad received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments im the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. {f each Periodic
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Payment is applied as of its schaduled duse date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does nat do so within a reasonabie period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
autstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described in this Section 2,
all payments vccepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such paymernts shall ba applied to each Periodic Payment in the order in which it became due.
Any remaining arounts shall be applied first to late charges, second to any other amounts due
under this Security insirument, and then to reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Pariodic Payment which
includes g sufficient antount to pay any iate charge due, the payment may be applied to the
delinquent payment and the lata charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received rom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment crai he paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall ba applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurénce proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pry 1o Lender on the day Periodic Paymsnts are
due under the Nots, until the Note is paid in full, a sur ithe "Funds”) to provide for payment of
amounts due for: {a) taxas and assessments and other iierns which can attain priofity over this
Security Instrument as a lien or encumbrance of the Propurty; (h) leasehold payments or ground
rents on the Property, if any: (¢) premiums for any and all isurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or an; Zums payable by Borrower 10
Lender in liau of the payment of Mortgage Insurance premiums in accsrdance with the provisions
of Section 10. These items are called "Escrow Items." At originatior i at any time during the
term of the Loan, Lender may require that Community Association Dues, Fsos, and Assessments,
if any, be eserowed by Borrower, and such dues, feas and assessments snall e.an Escrow (tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid.urder this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrov.er’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligatior to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in/writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security instrumant,
as the phrase “covenant and agreement™ is used in Section 9. |f Barrower is abligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
ghall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
16 and, upon such revocation, Barrower ghall pay to Lender all Funds, and in such amounts, that
are then required under this Saction 3.

Lender may, at any time, coliect and hald Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender ¢an require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of futura Escrow ltems or
otherwise in accordanca with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaity, or entity {ineluding Lendsr, if Lender is an institution whose deposits are so
insured) or in_sny Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow [tems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fun<s, annually analyzing the escrow account, or verifying the Escrow |tems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 2
charge. Unless an agrseriant is made in writing or Applicable Law requires interest 1o be paid on
the Funds, Lender shall ret ba reguired to pay Borrower any Interest or earnings on the Funds.
Borrower and Lender can agise in Writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrawei, vathout charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess firds in accordance with RESPA. If there is a shortage of
funds held in escrow, as defined undci AESPA, Lender shall notity Borrower as required by
RESPA, and Borrower shall pay to Lender the_amount necessary to make up the shortage in
accordance with RESPA, but in no more than twewve maonthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the arourit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve raorthly payments.

Upon payment in full of all sums secured by tais Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower ghall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain prieriiv-over this Security Instrument,
leasehold payments of ground rents on the Property, if any, and {simmunity Association Dues,
Feas, and Assessments, if any. To tha extent that these items are Es:row Items, Borrower shall
pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over thiz Sacurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secursd 2y the lien in @
mannar acceptable to Lender, but only so long as Borrower is performing such’ sgreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender‘s opinion operate to prevent the enforcement of the lien while those prceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agresment satisfactory to Lender subardinating the lien to this Security instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
agtions set forth above in this Section 4.

Lender may requiré Borrower to pay @ one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,
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5. Property insurance. Borrower shall keep the improvements now axisting or hereafter
arected on the Property insured against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limitsd 1o, garthquakes and floods, for which
Lander requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrawer subject 1o Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Bortower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone detarmination, certification and tracking
services: of (L} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determination; or certification. Borrower shall also be responsible for the payment of any fees
imposed by the redvral Emergency Management Agency in connection with the review of any
flood zone determinauon resulting from an objection by Borrower.

if Borrower fails 1= maintain any of the coverages described above, Lender may obtain
insurance coverage, at Larder's option and Borrower's expense. Lender is under no abligation 1o
purchase any particular type pramount of coverage. Lender may purchase such insurance from
or through any company accepiabie 10 Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and aniecs that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, ol the contents of the Property, against any risk, hazard or
liability and might provide greater or loseer” coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc:: coverage $o obtained might significantly exceed the
cost of insurance that Borrower could have obt ained. Any amounts disbursed by Lender under this
Section b shall become additional debt of Borrev.e sacured by this Security instrument. These
amounts shall bear interest at the Note rate from ing date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowe: raguesting payment.

All insurance policies required by Lender and reriewals of such polices shall be subject to
Lender's right to disapprove such policies, shall include < standard mortgage clause, and shall
name Lander as mortgagee and/or as an additional 1oss payee. Lerder shall have ths right ta hold
the policies and renewal certificates. If Lender requirés, Borrower snall promptly give 1o Lender all
receipts of paid premiums and renewal notices. |f Borrower chiains, any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruni:zn.of, the Property, such
policy shall inciude a standard mortgage clause and shall name Lender as riortgagee and/or a8 an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Eorrewer’s right, title
and interest in and to all proceeds from any insurance policy (whether or not theirsurance policy
was required by Lender) that are due, paid or payable with respect 1o any drimage to such
property, regardless of whethér the insurance policy is established before, on or after 2ao date of
this Security instrument. By absolutely and imevocably assigning to Lender all of Sorrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrowet’s rights to recsive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, known or upknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether
through litigation, medization, arbitration or otherwise), (d) any and &l funds sought against of
from any party of parties whosoever, and {e) any and all funds received or receivahle in
connaction with any damage to such property, rasuiting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any

other cause.

Borrower agrées to axecuts, acknowledge if requested, and deliver to Lender, andfor upan
notice from Lender shall request any insurance agency or company that has issued any insurancé
policy to exacute and dellver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set farth in

this paragraph.

In the event of loss, Borrower shall give prompt notice 1o tha insurance carrier and Lender.
Lender may make proof of loss if nat made promptly by Borrower. Uniess Lender and Borrower
otherwise 2rés in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerder, ghall be applied to restoration or repair of the Property, if the rastoration of
repalr is econqmisally feasible and Lender's seeurity is not lessenad. During such repair and
restoration period; Linder shall have the right to hald such insurance proceeds until Lender has
had an opportunity ‘¢ ‘nspact such Property 10 ensure the work has been completed to Lender’s
satistaction, provided 4n2t such inspection shall he undertaken promptly. Lendsr may disburse
proceeds for the repairs ar.d_restoration in a single payment or in a serles of progress payments as
the work is completed. Unlgss-an agreemant is made in writing or Applicable Law requires intérest
to be paid on such [nsurance wr.ceeds, Lender shall not be required to pay Borrower any interest

or earnings on such proceeds. Faes for public adjusters, OF othar third parties,

retained by

Barrower shall not he pald out of tha insurance proceeds and shall he the sole obligation of
Borrower, If the restoration or repait iz _not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall’ ke applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance

proceeds sha!l be applied in the order provided forin Section 2.

if Borrower abandons the Property, Lanvier may file, negotiate and settle any available
insurance claim and refated matters, If Borrower dofs pot respond within 30 days 1o a notice from
Lender that the insurance carrier has offered to seir'd a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when e notice is given. In gither event, or if
Lender acquires the Property under Saction 22 or otherxse, Borrower hereby assigns 1o Lender

{a} Borrower's rights to any insurance proceads in an amoun: no: 1o exceed the amounts un

paid

under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undet 8. insurance policies govering
the Property, insofar as such rights are applicable to the coverage pi the Property. Lender may
use the insurance proceeds sither to rapaic or restore the Property of 10 pay amounts unpaid under

the Note or this Security Instrument, whether or not then due.
6. Qceupancy. Borrower shall oceupy, establish, and use the Priper.y as

control.

Borrower's
principal residence within sixty days after the execution of this Security Instrvient and shall
continue to occupy the Property as Borrower's principal residence for at least anz yoar after the
date of oocupancy, unless Lender otherwise agrees in writing, which consent stiall not be
unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower’s

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, gllow the
Property to deteriorate of commit wasta on the Property. Whether or not Borrower is residing in
the Proparty, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
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deterioration or damage. Lsnder shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and rastoration in a
single payment or in a series of progress payments as tha work is completed. i the insurance or
condemnation proceeds areé not sufficient to repair or restore the Property, Borrower is not
relioved of Barrowar’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it
has reasonable. cause, Lender may Inspect the interior of the improvements on the Property.
Lender shail give Borrower notice at the time of or prior 1o such an interior inspection specifying
such reasonabie cause, Lender does not make any warranty of representation regarding, and
assumes no responanility for, the work done on the Property, and Borrower shall not have any
right to rely in any-v.ay on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for- deiermining that the work Is done in a good, thorough, efficient and
workmaniike manner in acesrdance with all applicable laws.

Borrower shall (2)-appesr in and defend any action or proceeding purporting 1o affect the
security hereof, the Property vr.ba rights or powers of Lender; (b} at Lender's option, assign to
Lender, to the oxtent of Lender’s intoiast, any claims, demands, or causes of action of any kind,
and any award, court judgement, o: proceeds of seftlement of any such claim, demand or cause
of actian of any kind which Borrowser how_has or may hereafter acquire arising out of or relating
to any interest in the acquisition of ownerskin’of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of o relating to any interest in the acquisition of
ownership of the Property may include (i} any suziyinjury or damage to the Property including
withaut limit injury or damage to any structure or iiimiovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out .o, the transaction financed in whole or in
part by the making of the loan secured herehy, (i) anv claim or cause of action in favor of
Borrower (except for bodily injury) which arises as a._ssult of any negligent or improper
construction, installation or repair of the Property including without lmit, any surfaca or
subsurface thereof, or of any building or structure thereon of tivj.any proceeds of insurance,
whether or not required by Lender payable as a result of any damuge *n or otherwise relating to
the Property or any interest therein. Lender may apply, use or ralease 2uch monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Berrower shall be in default if, during the-Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurats inscrmation or
statements to Lender (or failed to provide Lender with material information) in conne<tiua with the
Loan. Material representations include, but are not limited to, representations ~curicerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower falls to perform the covenants and agreements contained in this Security
Instrument, (b) there is & legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument (such a&s & proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever Is reasonshie or appropriate 1o protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Sacurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
fees to protect its intetest in the Property and/or rights under this Security Instrument, including
its secured position In a bankruptey proceeding. Securing the Property includes, but is not fimited
1o, entering the Property 1o make repairs, change lacks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned an ar off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation 1o do so. It is agreed that Lender incurs
no liability far ot taking any or all actions authorized under this Section 9.

Any amiaunts disbursed by Lender under this Section 9 shall become additional dabt of
Borrawer secursd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of -ishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security nsirument s on leaisehold, Borrower shali comply with all the provisions
of the lease. If Borrower oguires fee title 1o the Property, the leasshold and the fee title shall not
merge unless Lender agrees 1 ihe merger in writing.

10. Mortgage Insurania \f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the p/emiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage i~gpeance coverage required by Lender ceases 10 be available
from the mortgage insurar that previously arovided such insurance and Borrower was raquired to
make separately designated payments ioward the premiums for Mortgage Insuranoe, Borrower
shall pay the premiums required 10 obtain covarage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivelent to the cost to Borrower of the
Mortgage insurance previously in affect, from an @ltrnate mortgage insurer selected by Lender, !f
substantially equivalent Mortgage [nsurance coverd(,e is not available, Borrower shall continue to
pay to lLender the amount of the separately desigriatud payments that were due when the
insurance coverage ceased to be in effect. Lender will acsest, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Inauranes. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Laan is ultiinately paid in full, and Lender shall
nat be required to pay Barrower any interest of garnings on gurh loss reserve. Lender can na
longer require loss reserve payments if Mortgage Insurance COVercge fin the amount and for the
period that Lender requires) provided by an insurer sefectad by Lender igain hecomes available, is
obtained, and Lender requiras separately designated payments toward ths orerniums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of making ths taan and Borrower
was required to make separately designated payments toward the premiurie- for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insuiarca in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Irisurance ends
in accardance with any written agreement between Borrower and Lender providing for such
termination or until termination Is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower dogs not repay the Loan as agreed. Borrower is not & party 10 the
Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with ather parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties} to these agreements. These agresments may require the martgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
iwhich may include funds obtained from Mortgage Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurancs, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the ineurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangament is
often termed "captive reinsurance,” Further;

(a) Ary such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage insurAnce, of any othar terms of the Loan. Such agresments will not increase the
amount Borrowe: will owe for Mortgage Insurance, and they will not entitle Borrower to any
rafund.

{b) Any sutis greemaents will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancg uider the Homeowners Protection Act of 1998 or any other law. These
rights may include the rijhi to receive cartain disclosures, to request and ohtain cancellation of
the Mortgage Insurance, 1o have the Mortgage Insurance terminated automaticaily, and/or to
racaive a refund of any Mortyasye insurance premiums that were unearned at the tima of such
cancellation or termination.

11. Assignment of Miscellweous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall ba paid te Lz.nder.

If the Property is damaged, such Miicallaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or ¢tpair ls economically feasible and Lender’s security is
not lessened. During such repair and restoration ptriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar-cpgortunity to inspect such Propsfty to ensure
the work has been completed to Lander's satisfaction. provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs ura «astoration in & single dishursement or
in a series of progress payments as the work is compiried. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on zach Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any intergst or earnings on s ich Miscellaneous Proceeds. If
the restoration or repair i$ not economically feasible or Lender’s sucurity would be lessened, the
Miscellaneous Proceads shall be applied to the sums secured by thi Sezurity Instrument, whether
or not then due, with the excess, if any. paid to Borrower. Such Miscelizneous Proceeds shali be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value Jf the Praperty, the
Miscellansous Proceeds shall be applied to the sums secured by this Security lastrament, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 1088 in value of the Property i which the
fair market value of the Praperty immediately before the partial taking, destruction, or w055 in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately hefore the partial taking, destruction, or logs in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss n value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately befare the partial taking, destructien, or loss in value is
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less than the amount of the sums secured immediately before the partial 1aking, destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offars 1o make an award to settle a claim for
damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscelianeous Procesds gither ta restoration or repair
of the Property or to the sums sacured by this Security Instrument, whether or not then due,
"Opposing Tary" means the third party that owas Borrower Miscellaneous Proceeds or the party
against whom Zarrower has a right of action in regard to Miscellaneous Proceeds.

Rarrowrr ¢hall be In default if any action or proceeding, whether ¢ivil or criminal, is begun
that, in Lender’s ladiyement, could result in $orfeiture of the Property or other material impairment
of Lender's interest i the Property or rights under this Sacurity Instrument. Borrower can cure
such a default and, if acroleration has occurred, reinstate as pravided in Section 19, by causing
the action or proceeding /t=-be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property or 0% material impairment of Lender's interest in the Property of rights
under this Security Instrumeiit, The proceeds of any award or claim for damages that are
attributeble to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds thziate not applied to restoration or repair of the Property
shall be applied in the order provided for i+ Saction 2.

12. Borrower Not Relsased; Forbearance By Lender Not a Waiver. This Security instrument
cannot be changed or modified except as otherwse provided herein or by agresment in writing
signed by Borrower, or any Successor in interast 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of tha sums seecured by this Security Instrument
granted by Lender to Borrower of any Successor in In.erest of Borrower shall not oparate 1o
release the liability of Borrower or any Successor in Irerest of Borrower. Lender shall not be
required to commence proceedings against any Successui in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrov/ei ar any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or temedy including, without
limitation, Lender’s acceptance of payments from third persons, entitie;i o Successors in lnterest
of Barrower or in amounts less than the amount then dus, shall not be a walver of or preclude the
exercise of any right of remedy. No waiver by Lender of any right under this-Security Instrument
shall be effective unless in writing. Walver by Lender of any right granted o _lender under this
Security Instrument or of any provision of this Security Instrument as to aiy iransaction or
occurrence shall not be deemed a walver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boune. 3orrower
covenants and agrees that Borrower's abligations and Tability shall be joint and several, However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally abligated to pay the sums seeured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s conssnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Seeurity Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower
shall not be released from Borrower’s obligations and liability under this Security [nstrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Losn Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services renseved by Lender and furnished at the request of Borrower, any Successor in interest
10 Barrower or-any agent of Borrower. In regard to any other fees, the ahsence of express
authority in this Security [nstrument 1o charge a specific fee to Borrower shall not be construed as
a prohibition on *he charging of such fee. Lender may not charge fees that are axpressly
prahibited by this Senur'ty Instrument or by Applicable Law.

If the Loan is s0jnct 10 a law which sets maximurm loan charges, and that law is finally
interpreted so that the inturest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the sharge 0 the permitted limit; and (b) any sums already collected
from Borrower which exceeded perriiited limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the orincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces priniral, the reduction will be treated as a partial prepayment
without any prepayment charge (whether.arnot a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrowsr will
constitute a waiver of any right of action Borro'ver mnight have arising out of such overcharga.

1%. Notices. All notices given by Borrowsr or Lender in connection with this Security
Instrument must be in writing. Any notice to Barrowri in connection with this Security Instrument
shall be deemed to have been given to Borrower wheii /iiled by first class mail or when actually
delivered to Borrower’s notice address if sent by ather {raeas. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law arpressly requires otherwise. The notice
address shall be the Property Address unless Borrower hes designzted a substitute notice address
by notice to Lender, Borrower shall promptly notify Lender of Geirower's change of address. !f
Lender specifies a procedure for reporting Borrower’s change of addrees, then Borrower shall only
report a change of address through that specified procedure. There may-be only one designated
notice address under this Security Instrument at any one time. Any notice 13 Lender shall be given
by delivering it or mailing it by firs1 class mail to Lender's address stated herein-unless Lender has
designated another addrass by notice to Borrower. Any notice in connection wirh this Security
Instrument shalt not be deemed to have been given 10 tander until actually receiver by Lender. If
any nhotice required by this Security Instrument is also required under Applicaris, Law, the
Applicable Law requirement will satisfy the corresponding requirement under uilt Security
Instrument.

16. Governing Law: Severability; Rules of Construetion. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might axplicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by centract. In the event that any provision or clause of this Secutity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of tha feminine gender; (b) words in the singular
shall mean and inciude the plural and vice versa; and (c} the word "may" gives sola discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty
instrument.

18. Transfer of the Property or & Baneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limitedto. those beneficial interests transferred in a bond for deed, contract for deed,
installment salss contract or ¢scrow agreement, the intent of which is the transfer of titie by
Barrower at a fature date to a purchaser.

if all or ary vart of the Property or any Interest in the Property is soid ot transferred {or if
Borrower is not @ Ootural person and a nenaficial interest in Borrower is sold or transferred)
without Lender’s prior‘wriiten consent, Lender may require immediate payment in full of all sums
secured by this Security Iri=tiument. Howsver, this option shall not be exercised by Lender if such
exercise is prohibited by Appliceble Law.

If Lender exercises tinie uption, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of iiot)less than 30 days from the date the notice is given in
accordanee with Section 15 within-wiich Borrower must pay all sums securad by this Security
Instrument. |f Borrower fails to pay tiZ#s sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Supdrity Instrument without further notice of demand an
Borrower,

13. Borrower's Right 1o Reinstate Afte: Acceleration. if Borrower masts certain conditions,
Borrawer shall have the right to have enforcement of this Security Instrument discontinued at any
time prior 1o the earliest of: (a) five days wefare saie of the Property pursuant to any pawer of sale
contained in this Security Instrument; (b) such other pe! ind as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) 8n'ry of a judgement enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be
due under this Security Instrument and the Note as it no accéleratinn had occurred; (b} cures any
default of any other covenants or agreements; {C} pays all expeszes incurred in enforcing this
Sscurity Instrument, including, but not limited to, reasonable attomneys’ fees, property inspection
and valuation fees, snd other fees incurred for the purpose of protecurig-Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably requira to assure that Lender’s interest in the Property and rights ander this Security
instrument, and Borrower's obligation to pay the sums secured by this Security !nstrument, ghall
continue unchanged. Lender may require that Borrower pay such reinstatarent sums and
expenses in one or mare of the following forms, as selscted by Lendar: (a) cash; {0 money order;
{c) certified chack, bank check, treasurer’s check or cashier’s eheck, provided any such check is
drawn upon an institution whose deposits are insured by & federal agency, instrumentality of
entity: or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Hawevaer, this right to reinstats shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Changs of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) ¢an be sold one or more times
without priar notice to Barrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Nota, If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a hotice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remaln with the Loan Servicer ar be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Negither Barrower nor Lender may commence, join, or he joined to any judieial action (as
gither an individual litigant or the member of & class) that arises from the other party’s actions
pursuant to s Security Instrument aor that alleges that the other party has breached any
provision of, orany duty owed by resson of, this Security Instrument, unti! such Borrower of
tender has notiticy the other party {with such notice given in compliance with the requirements of
Section 15) of such riieged breach and afforded the other party hereto a reasonable period after
the giving of such noiics in take eotrective action. |f Applicable Law provides a time period which
must elapse before carta’n action can be taken, that time period will be deemed to be reasonable
for purposes of this paiagraph, The notice of acceleration and apportunity to cure given 10
Borrower pursuant to Sectior. 22<nd the notice of acceleration given to Borrower pursuant t@
Section 18 shall be deemed to $#isfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A& vsed in this Section 21; (a) "Hazardous Substances" are
those substances defined as toxic Or. hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxie pesticides and herbivides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) Environmental Law" means federal laws
and laws of the jurisdiction where tha Property ) located that relate to health, safety or
environmental pratection; (e} "Environmental Cleanus““includes any response actian, remadial
action, or removal action, as defined in Environmental Low; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, ar otherwiss irigger an Environmental Cleanup.

Borrower shall not cause or pefmit the presence, use, cisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hezardous Substances, on or in the Property.
Barrower shall nat do, nor allow anyone elsé to do, anything affectino the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmentsi Condition, or {c) which,
dus to the presence, usa, or release of a Hazardous Substance, creates a ¢andition that adversely
affects the value of the Property. The preceding two sentences shall not wpplv. to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 10 maintenance i ihe Property
(including, but nat limited to, hazardous substance im consumer praducts).

Borrower shall promptly give Lender written notice of (a} any investigation, claim; demand,
lawsuit or other action by any governmental or regulatory agency or private party invalving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Candition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatery authority, or any
privaie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowsr shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree &s
follows:

22. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} tha action required to cure the default; {¢) a date, not lass than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date spacified in the notice may rasult in
accelsration of the sums secursd by this Security Instrument, foraclosure by judicial proceeding
and sale of (> Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense ¢ Rorrower to acceleration and foreclosure. if the defauit is not cured on or before
the date specified in the notice, Lender at its option may require immediate paymant in full of all
sums secured hy tis Security Instrument without further demand and may foreclose this Security
Instrument by judicial prucesding. Lender shall be entitled ta collect all expenses ineurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of fitle evidence. If Borrower or any successor in interest to Barrower
files (or has filed against Borto'wsy OF any successor in interest to Borrower) a bankruptcy petition
under Title Il or any suceessor fitls of the United States Code which provides for the curing of
prepetition default due on the Noia. intereat at a rate determined by the Court shall be paid to
Lender en post-petition prrears.

23. Relaase. Upon payment of all.guins secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Injtruinent, but only if the fee is nat prohibited by
Applicable Law,

24. Walver of Homestead. In accordance with lliinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois Aomestead exemption faws.

RY SIGNING BELOW, Borrower accepts and agress t the terms and covenants contained
in this Security Instrument and in any Rider executed by Borro'ver ‘and recarded with it.
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L 02525

ANTHON’{r

{Space Below This Line Fur Acknowledgment)

State of llinois, County gs:

I%EWW@Q , a

Notary Public ip and for sa{t‘l county and  state, 40 heraby certify that
,ﬁm Trevican

personally known to me to be the same person(s) whose name(s) subsciibez-to the foregoing
instrument, appaared before me this day in person, nd acknowledged that _~ h_ﬂ;

signed and delivered the said instrumsent as ﬁ,{;a free and volurcery act, for the
uses and purposes therein set forth.

{ » ~
Given under my hand and official seal, this drg 'i day of \jl)/ﬂl , L0,
Y b
My Commission expires: ) ’O '/\/VU & [ M

MICHELLE A KRYLOWICZ

NOTARY PUBLIZ STATE OF ILLINOIS
MY COMMISSION EXP. JAN. 24,2006

o
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LEGAL DESCRIPTION

REGARDING: 2831 E. 226TH PLACE, SAUK VILLAGE, Il 60411

LEGAYL. DESCRIPTION:

LOT 9219 TN INDIAN HILL SUBDIVISION UNIT NO. 9, BEING A SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT TMEREQOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINCIS ON SEPTEMBER 15, 1970 AS DOCUMENT NO. 2521661, AND SURVEYOR'S
CERTIFICATE OZ CORRECTION THEREOF REGISTERED ON OCTOBER 9, 1970 AS DOCUMENT NO.
2525473, IN COU¥ £LOUNTY, ILLINOIS.

PERMANENT INDEX NOMEBrZ%:. 33-31-109-008-0000
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2280-068261042-3

THIS ADJUSTABLE RATE RIDER is made this _23rd _ day of __Jume, 200s

and is incorporatid into and shall be deemed to amend and suppiement the Mortgage, Deed of

Trust, or Security Tezi (the "Security Instrument”) of the same date given by the undersigned

(the "Borrower") 1o secure Borrower’'s Adjustable Rate Note (the "Nowe") to
Waghington MiCual Bank, FA (the "Lender™) of the same date and

covaring the property describsd in_the Security Instrument and located at:

2831 B 22674 PLACE, SAUK VILLAGE, [fL 60411
(Property Address)

THIS RIDER CONTAINS PROVISIONMNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT 4 TiHE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | SR'G!NALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMSUNT (OR $ 87,500.00 ).
MY INTEREST RATE CAN NEVER EXCEED TKe LiMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agreeme:its made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principa! hus been paid.
Up until the first day of the calendar month that immediately precedes the first payrwnt due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _¢.483  %. ‘It ereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at a yzarly rate
of 9,250 %. The interast rate | wiil pay will thereafter change in accordance with Section 4
of tha Nota,

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

52943 (14-01) Page 1 of 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)} Change Dates
The Interest rate 1 will pay may change on the 1gt day of
/Auugt, 2005 , and on that day every month theraafter. Each such day
is called a "Cheiige Date”™,
(B} The Index
On each Charige Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Average, determined as set forth below, of the annual yields on actively traded
United States Treasury ‘Se.irities adjusted to @ constant maturity of one year as publishad by the
Federal Reserve Board in thz Federal Reserve Statistical Release entitied "Selected Intsrest Rates
{H.15)" {(the "Menthly Yields™). Tha Twelve-Month Average is determined by adding together the
Monthly Yields for the most recer.ly available twelve months and dividing by 12.
The most recent Index figure zvalluble as of the date 15 days before each Change Date is
called the "Current Index”.
If the Index is no longer available, tne Note Holder will choose a new index which is based
upon ¢omparable information. The Note Ho'uz will give me notice of this choice.
(C) Interest Rate Change
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
one & Eighty-Pive-Hundredths percentage points 1,850 %
{"Margin") to Current Index. The Note Holder will then zound the result of this addition to the
nearest one thousandth of one percentage point {0.001%). -Gubject to the limits stated in Section
4(0) below, this rounded amount will be my new interest ra‘e-until the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B), a ne's Nargin will be determined. The
new Margin will be the difference between the average of the oid-Index for the most recent three
year period which ends on the last date the Index was available plus *ha Margin on the last date
the old Index was available and the average of the new Index for ine most recent three year
period which ends on that date (ar if not available for such three year period ~for such time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.
{D) Interest Rate Limit
My interest rate will nevar be greater than _9,950 % {"Cap"), except tha” failowing any
sale or transfer of the property which secures repayment of this Note after the first iniarest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentane points
greater than the interest rate in effect at the time of such sale or transfer,
(E} Payment Change Dates

Effective every year commencing August 1, 2004 , and on the same
date each twelfth month thereafter {"Payment Change Date"), the Note Holder will determine the

32843 111-011 Page 2of &
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the Interest
rate in efferc.45 days prior 10 the Payment Change Date in substantially equal payments, The
result of this” calculation is the new amount of my monthly payment, subject to Sectlon 4(F)
below, and I“wiii-make payments in the new amount until the next Payment Change Date unless
my payments &'¢ ~nhanged esrlier under Section 4{H) of the Note.

(F) Monthly Payaent Limitations

Unless Section 4{H} and 4{l) below apply, the amount of my new monthly payment, beginning
with @ Payment Change Date, will bs limited to 7 1/2% more or less than the amount | have been
paying. This payment cap aprlies only to the Principal Payment and does not apply to any escrow
payments Lender may require acaer the Seeurity Instrument.

{G) Changes in My Unpaid Vrinripal Dua to Negative Amortization or Accelerated Amortization

Since my payment amount chanees less frequently than the interest rate and since the
monthly payment is subject to the jeyment limitations described in Section 4{F), my monthly
payment could be less or greater than tae eriount of the interest portion of the monthly payment
that would be suffisient to repay the unpaid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payments. For each month that the monthly payment is
less than the interest portion, the Note Holder wilt' subtract the monthly payment from the amount
of the interest portion and will add the différence (o'my unpaid Principal, and interast will accrue
on the amount of this difference at the current interest rata, For each month that the monthly
payment is greater than the interest portion, the Note !icider will apply the excess towards a
Principal reduction of the Note.

{H} Limit on My Unpaid Principal; Increased Monthly Paymdnt

My unpaid Principal can never exceed 2 maximum amount ecysi-to _ 125%  af the principal
amount original borrowed. In the event my unpaid Principal wouid. otherwise exceed that

125%  limitation, | will begin paying a new manthly payment unti’ 5ive next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation, The rew monthly payment
will be an amount which would be sufficient to repay my then unpaid prircipal in full on the
maturity date at my interest rate in effect the month prior to the payment due de%e in substantially
equal payments.

{l) Required Full Monthly Payment

On the FIFTH _ anniversary of the due date of the first monthly payment, and o that same
day every FIFTH _ Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J) Natiee of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The natice will include information
required by law to be given me and also the titie and telephone number of a person who will
answer any cuestions | may have regarding the notice,

(K} Failaira .0 Make Adjustments

I for any reason Note Holder fails to make an adjustment 1o the interest rate or payment
amount as descrived in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discover, of such failure, then make the adjustment as If they had been made on time.
| also agree not to haid-Note Holder responsible for any damages to me which may result from
Note Holder’'s failure to ri2ke the adjustment and to let the Note Holder, at its option, apply any
excess monies which | mzy have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instiument Is amended to read as follows:
Transfer of the Property or a Eenaficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any 'agal or bensficial interest in the Property, including,
but not limited to, those baneficial interests transferred in a bond for deed, contract for
deed, instaliment sales contract or escrorv aureement , the intent of which is the transfer of
title by Borrower at a future date to a purchaser. If all or any part of the Property or any
interest in the Property is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natura porson) without Lender's prior written
consent, Lender may require immediate payment i1 7u'l of all sums secured by this Security
Instrument. However, this option shall not ba exercisad by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this ojtion if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaiuure the intended transteree as if
a new loan were being made to the transferes; (b} Lendar reasonably determines that
Lender’s security will not ba impaired by the loan assumption and-that the risk of a breach
of any covenant or agreement In this Security Agreemant or other oLitgations related 1o the
Note or other loan document is acceptabla to Lender, (d) Assuming. party executes
Assumption Agreement acceptable to Lender at its sole choice any' discretion, which
Agreement may include an increase to Cap as set forth below and 4d; payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaulc Tee as a
condition to Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lender may alsc require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the
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transferee 10 keep all the promises and agreements made In the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security
instrurnent unless Lender has entered into a written assumption agreement with transferse
and furnally teleases Borrowaer,

If Lerder exercises this option, Lender shall give Barrower notice of acceleration. The
notice slizil-srovide a period of not less than 30 days from the date the notice is given in
accordance-w'in Section 15 within which Borrower must pay all sums secured by this
Security Instrumsnt. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or Gemand. on Borrowet,

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to exacute any document necessary to reform this
Agreement to accurately reflest the terr.s of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other douiunent is lost, mutilated or destroyed.

. @ﬁé%u L2505

ANTHONY TREVISAN
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