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ASSIGNMENT OF RENTS AND LEASES

THIS AGREEMENT is made as of July 1, 2005, by and between 473 W. SUPERIOR
BUILDERS, LLC, an Illinois Yiriied liability company (“Assignor”) to HERITAGE COMMUNITY
BANK, an [llinois banking corporation (“Assignee”).

YWiTNESSETH

Assignor, for good and valuable consideraiion, the receipt of which is hereby acknowledged,
does hereby bargain, sell, transfer, assign, convey. set over and deliver unto Assignee all right, title
and interest of Assignor in, to and under all present-irases of the premises described in Exhibit A
attached hereto and made a part hereof (“Premises” (including those leases described on the
Schedule of Leases attached hereto and made a part herzof as Exhibit B) together with all future
leases hereinafler entered into by any lessor affecting the Preziises, and all guaranties, amendments,
extensions and renewals of said leases and each of them (all of which are hereinafter collectively
called the “Leases™) and all rents, income and profits which may noy_er hereafier be or become due
or owing under the Leases and each of them, or on account of the use ¢f tp< Premises.

This Assignment is made for the purposes of securing:

A, The payment of the indebtedness evidenced by (a) the Promissory Neweated July 1,
2005, made by Assignor payable to Assignee in the principal amount of ONE MILLION ONE
HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($1,150,000.00) (“Note A”), and (b)
the Promissory Note dated July 28, 2005, made by Assignor payable to Assignee in the piincipal
amount of ONE MILLION FOUR HUNDRED THOUSAND AND NO/100 DOLLARS
($1,400,000.00) (“Note B”*) (Note A and Note B are jointly referred to herein as the “Notes”);

B. The payment of all other sums with interest thereon becoming due and payable to
Assignee under the provisions of a certain Mortgage, Security Agreement and Financing Statement
given by Assignor to Assignee under even date herewith (the “Mortgage”) (the terms of which Notes
and which Mortgage are hereby incorporated by reference) and all other instruments constituting
security for the Notes; and
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EXHIBIT B

SCHEDULE OF LEASES
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