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NORRIDGE, IL 60706

ASSIGNMI:NY OF RENTS

THIS ASSIGNMENT OF RENTS dated July 11, 2005, 's.«nade and executed between Michael Tully and
Marianne Tully, his wife (referred to below as "Grantor”) urd PLAZA BANK, whose address is 7460 W.
IRVING PARK ROAD, NORRIDGE, IL 60706 (referred to belovw nus.-"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, ¢rants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in arid ‘o the Rents from the foliowing
described Property located in Cook County, State of lllinois:

LOT 42 IN JASNAGORA, A SUBDIVISION IN THE EAST 1/2 OF THE NOXTHEAST 1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 623 Ledochowski Street, Lemont, Il  60439. The
Property tax identification number is 22-29-208-013

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion
may loan to Grantor, together with all interest thereon; however, in no event shall such future advances (excluding




0519208137 Page: 2 of 8

UNOFFICIAL COPY

"aA0qe paels sasodind ay) 1o} JojuEIS)
10 s1amod 8y} Jo ||B 8ARY 0] puUR JOJURLY) JO peals pue adeld sy Uy Alelos pue Ajaaisn|oxe 1oe Aew pue ajendoidde
weap Aew Jopuan se Auadold oy 0) J0adsal Yim s)jo8 pue sBuly) Jaylo yans |[e op AewW JopusT SIoY J9LR0

"sjuay jo
uolyeslidde pue ucnasj0o sy} Bupnour ‘Auadold aus sbeuslu pue Juas 0} ‘6B S JOJUBIL) Ul 10 8WBU S 9pusT
ul Jayye ‘eyeudosdde wesep Aew JapusT se sjusbe io Jusbe yons efiebue Aew Jopue ‘syuaby Aojdwg

‘ajeldoidde weap Aew JopusT SB SUOINIPUOD Yons Uo
pue swig} 10 wuel yons Joj Auedold sy jo ued Aue Jo sjoym sy} ases| Jo jual Aew tepue *Auadold ay) aseaT

‘Aladoud auj Bugoaye
sejouabe |ejuawulanob Jauio |[e Jo Sluswalnbsel puB SeJUBLIPIO ‘SIBPIO ‘SA|NI 'SME| JBYIO |[B OS[e puB Sloul)||
JO 91e)S Bu} Jo sme;.eyl yim Aldwod pue einoaxa 0) sbBuiyy e pue Aue op Aew Jepus 'sme yyum aoueljdwo)

‘Apadold

Ay} Uo IspusT Ag peio9,l8 2oUBINSU| JBYI0 PUE 811} U swniwaid ay) pue ‘saljiin 16]em pue SJUSUISSISSE ‘Saxe]
Ile Aed 0} osje pue ‘uzgIruoo pue Jredal Jedoid ul Auedold ey Buiurejuiew jo sesuadxa pue s)soo Bulnuued
e jo pue ‘tuswdinbs Jiey; Bupnjour ‘sesiojdws jje jo S8JIAIBS (|8 JO puB J0vI8U) $1S00 8y Aed o) ‘edel
Ul awes ay) deey pue Apedcoid eyl ulejuiew o} Auadold ay) uodn Jajus Aew lepue “Auadoid ayy uleulep

‘Auadold au;

WoJ) suosiad JaYlo 10 SJUBUS] JO JURL'3TAUE BAOWAJ PUB SJUSY ay} 199]|00 ‘Auadold 8yl 10 uoissessod 1aA0dal
0} Alessooau aq Aew se sbBuipesoold yors Supnjou ‘Apadold ayl jo uonosiold oy Joj Alesseossu sBuipaasoud

fefe| e uo AueD pue anyisul sluey au Jo.Ie ‘Jojaiay) sjgel| suosiad 1aylo Aue WoJ) JO SIUBUS) 8yl WO

BAI209) PUR 108][00 ‘pueWSp Auddold 8y) 10 uessessod aye; pue uodn sejue Aew Jopus -Aledold ay) tojug

"Jsbe sJepus 10 Jzpua 0y Ajjoaup pred aq o) sjuey (e Bunoaap pue uswubissy
sIyl Jo way) Buisiape Auadoid eu) Jo SUBUS) |[B PUB AUE 0} SBI)J0U puss AeW Jopus ‘SJUBUS)L O] 92N1ON

:Auoyine pue siemod ‘siybis Bumoljo) ey) pejuelb pue usalb Ageusy
sl Japus] ‘esodind sIy) Jo4 'SIUSY 8U) SAI998J PUE 199]j0D ¢y “HuswUbISSY SIYl Japun PaLInd00 SARY |[BYsS JNejap ou
ybnou) usne pue ‘awi) Aue e Jybu ey} BARY |[BYS JapUsT "SINIYH J 277102 ANY 3AI393H OL LHOIH S.HIANIT

JUB1LIGBISSY SIY Ul papiaold se 1daoxa sjuay oy}
ut s)ybu s Jojuels) jo Aue Jo 9s0dsip 9SIMIBY10 JO ‘lequinoue ‘UBISSEe ‘|95 JOU (1M JOJUBIE) “JRJSurI] Jaylnd ON

‘8010} Ul MOU JUSLINASU|
Aue Ag uosied Jayjo Aue 0} sluey ay) pakaauod Jo peubisse Ajsnolrald 10U StuL0iselE) Juawubissy Jolid ON

"©0UaT 01 SlUsy syl ABAU0D
pue ubisse o} pue uswubissy syl ojul 191us 0} Aloyne pue Jemod ‘Jybu |In) ayy seyuonie) ~ubissy o} by

‘Bunum ul Jepuen Aq psidedae pue 01 pasciusin.Se 1deoxa swieo
PUE ‘SBOUBIGUINDUS ‘US| ‘sUeo| ‘SIybu [e Jo Jes|d pue aau] SJUaY U} A1) 0} PBJIIUS SIIC3UTIE) "dIYSISUMQ

JBU} sjueliem JOJRIY "SIILNYHHUYM ANV SNOILYINISIHG S.HOLNYHD

‘Buipsecoid Aojdniyueq e ul [e4a)e(|02 YSED JO 8SN BY} 0} JUBSUOD S,18pUsT SINJIISUOD J0U ||BYS SIUSYH U} 198][09

0} yBu ey Jo Bunueib ay) 1eur pepinoid ‘sjuay auy 108)100 pue Auadolid oy ebeuew pue a118do pue JO [0JUCD
pue uojssassod ul ulewas Aew Jojuess) ‘uswubissy SIy} Japun jnejep ou §| 8lay) se Buo| 0s pue mojag papiacid se
sjuay 8y} 109]|00 01 B s) sesiclexa JspusT [uN pue ssejun uewubissy syl Japun suonebyqo s JojuRID JO B
twuopad Ajaus (leys pue ‘enp awooeq Asy) se Juswubissy siul Ag painoes sjunouwe (e JepueT o} Aed |leys Jojurio)
‘sjuswnaog pajejey Aue 1o Juawubissy siy ul papiaoid esimaylo se 1deox3 "IONVINHOLHId ANV LNIWAYd

'SIWHAL DNIMOT10d 3HL NO A3Ld3D0V ANY NIAID SI LNIWNDISSY SIHL “SINIWND0A
a31v13Y 3HL ANV ‘INIWNDISSY SIHL ‘S1ON SIHL HIANN HOLNVHD 40 SNOLLYDI180 11V ANV ANV 40
JONVINHO0JH3d (2) ANV SSINAALEIANI FHL 40 INIWAVC (1) FHNDIS OL NIAID SI LNIJWNDISSY SIHL

‘00°000°000° 1§ @refiaifbe au) Ul paadxa (1seiBlul

2 abed (panunuo)) 92/6¥LLL :ON ueo
S1N3H 40 INJNNDISSY




0519208137 Page: 3 of 8

UNOFFICIAL COPY

. ASSIGNMENT OF RENTS
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMAMCE. |If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed vpoh Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grartor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on lile evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid Ly Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURiTY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, or.te‘ndebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor’s trustee in bankn:picy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lencer’s-property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement f this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, nctwithistanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indzbiedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amountnever had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commeices that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisior of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pav when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents.ender on Grantor's behalf may
(but shail not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and piese ving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at tie vate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al sush expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (5} U2 added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Fermedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenszes. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall b= entitlied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal..Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses. )@ der incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcerient of its rights shall become a part of the Indebtedness payabie on
demand and shall bear interest at the_Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal ‘evpznses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), suiveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicabieiay:. Grantor aiso will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Docuinenis; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignziziit. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by e party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposas only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicabie'12 Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
if Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for




0519208137 Page: 6 of 8

UNOFFICIAL COPY

SIUl O} PeydeNR SBINPaYIS pue SHqIUXe |jB yum Joyebo) ‘swi 0} swil WOl PalIpow 10 papuswe aq Aew
SIN3Y 40 INFWNDISSY siul sB ‘SINIH 40 LINFWNDISSY Siul sueaw Juswubissy, piom syt uawubissy

;B8P0 [124BWILIOD) WUOHUM B} Ul SWig) yans ¢} panguie sBuiugew sy} aaey jleus Juswubissy
SIU] Ul pOULOP SSIMISUIO 10U SWLIS) puB SPIOA "aanbal Aew 1x81uco ay) se “enbuis su) epnjoul [leys jeinid ay)
pue ‘[einjd ay) epnjous leys JenBuis 8y} Ul Pasn SULIS) PUB SPICAL "BOLISWY JO SBJRIS palUf 8u) 10 Asuow [nime
Ul SJUNOWIE UBSW |[eyS SJUNOWE IB(|op O} Sadudlai e ‘Alesuod ay) o) pejels Ajjeaiyioads ssajun  uswubissy
Iyl Ul pasn uaym sBuiueaw BUIMO[0} BU} @ABY J[BYS SWIS) pue Spiom pazieudes Buimolo; syl “SNOLLINIAAA

"Juewubissy siy) Aq peinoss ssaupseiqepu| ||e 0} Se SIoUl|| 10 81BIS 8y} JO SME| UoNdWaXe pesIsawoy
8y} Jo slyeuaq pue siybl (B soAlem pue sasesie) AQaisy JoluesD NOILAWIX3 AVILSIWOH 40 HIAIVM

‘Aued Jaylo Aue ysujebe Aued Aue Aq ybnouq wiejoiajunod 10 ‘Guipassoid
‘uopyoe Aue ur ey Ainl Aue o) b ayl antem Agasey juswubissy siy) o1 saiued [y CAInp aAlRM

sLubIssy sIU) 40 souBLLIoUad By Ul 92U8SSS BU) JO Sl oWl "93uassg 2yl JO SI awil]

"ssaupslgepu|
ay} Jepun Ayjiqen Jo wowubissy siy Jo suoneb|qo ays wou) Joyuelsy Buisealal INoyum UOISUBIXS IO 83URIESGI0)
j0 Aem Aq sseupseigepu) el pue juswubissy Siy) 0] sousIBlel YPM SIOSSBIONS SJOIURID) UM [Bap ABw
“10JUBIE) 0] B01I0U INOUUM “JGpLicT] 'IDIURID) Uey) JaUIo uosiad B Ul paisaA sawooaq Auedoid ey Jo diysisumo
J| subisse pue s10$8920Nn8 Jial-‘seiped ay) Jo Jsueq ey 0} ainul pue uodn Bupuig aq |leys juswubissy Siy)
158121U1 §,J01UBID) JC JBISURI] UC JUS1LUUNISSY SIUL Ul PaleIS suonelul) Aue 0] 108lgng *sub|ssy pue $105592ong

Wewbissy siuyl jo uocisiacid Jayjo Aue jo ANjigeaolojus
Jo Aupyea ‘Auebol au) 1oape 1ou |eus auaiiubissy syl jo uoisiaold Aue Jo Aljgesoioiuaun Jo AlpieAul
‘AureBai)l syl ‘me| AQ paiinbal asIMIBYI0 $$81Ur L JualUBISSY SIY) WO} pala|ap pesspIsuod aq |eys Il ‘palipoLl
0s aq 10uued uoisiacid Bupueyo ayy | rajgeeorisa pue piea ‘jeba) sawooaq 1l 1Byl 0S PaIJIPOW PaIOPISL0D
aq |leus uoisiacid Buipuayo sy ‘a]qises) J| edueIswnaR 1o ucsied JaYlo Aue 0] SB 9|qea2Jojusun JO ‘pljeAul
‘leBon uoisiaoid Buipuayc eyl eyew jou |eys Bupu| 1By ‘esuejswnond 1o ucsiad Aue 0} SB 9|qEa0lojusuNn
1o ‘pieaur ‘rebey g 01 uawubissy sy Jo uoisiaoid Aue gpuy uonoipsunl Jualadwiod Jo Unod B )| "AN|IqRI9ASS

“1epue Ag pecunousa)
ale aWes ayl Se awil uans [un Jojuei) AQ payoAaas ag Jou Aeva pue Alunoas Jo sesodind 1oy pelueib sie
Jusubissy SIU) Jspun JapusaT uo paisaucd Asulone Jo siamod puk seiouabe snolea ay) Aaudony JO s1amod

"SI0JURIY) [[U 0} UPAIB 82110U 8Q 0} PBWIDAR S JOjuURIL)
Aue o} JapuaT Ag uaalf ao1j0u Aue ‘JojueiE) BUO UBL) BIOW Si B4BY) JI ‘MeiAT paanbal o pepiacid asimiaylo
SS8|UN  "SSAIPPE JUBLIND S JOJUBIY) JO SBWI [[B 1B paw.ojul JapusT desy ¢; Soeife Jojuelr ‘sasodind sonou
lo4 “ssaippe s,Aued ay) abueys 0} st 8s1j0u auy Jo asodind ayy yey) Buiipoads ‘seilied Jsyio sy} 0} 810U UBNLIM
[ewuoy Buinb Ag juswubBissy sy Jepun seonou Joj sseippe sy ebueys Aew Aued iuy  swubissy siy jo
BujuuiBeq ay) Jeau UMOYS SassaIpPR au) 01 paloadp ‘predad ofieisod jlew pataisiBos 20 paiyLeD 'sseo 18l se
‘rew s81e1S paUf auyt ul pajscdsp Usym pajiew JI 10 “181unod biuisao paziuBoosal Aoz ypm paysodap
usym ‘(me| Ag peainbas asimisyio ssejun) sjwisoRia@l AQ paalpaal Ajenior uaym ‘paleriep Alenioe usym
BAl02)0 aq [[eys pue ‘DBunum Ul uaaib aq |leys Juswubissy syl Jepun usalb aq o) palinbal 800U Auy -S82110N

"JIOPUI | JO UOIRIISIp
810s au} U playyym 10 pajueld aq Aew JuasUOD YoNs SaSeD ||B Uj pue palinba. i uasuod yons slsym saosuejsul
usnbasqgns o} Juasuos Buinunuoed SINNISU0D 10U |[BYS SouBISUl Aue Ul Jepua Ag Jussuod yons 1o Bunueib ay)
‘uawubissy siy) Japun paiinbal §| JISPUST JO JUASUCD DY} JIOABUSUAL “SUOloBSURI] alniny Aue 0} se suonelijgo
sJojuele) jo Aue Jo Jo SiyBil SJapusT jo AUB JO JBAIBM B SINIIISUOD [[BYS ‘JOJUBIL) pUR lapuaT ugamiaq Buyesp
10 88in0d Aue Jou “Jepua Ag sanem Joud oN Juswubissy siul jo Uoisiaoid Jaylo Aue 1o uoisiaoid eyl yum
aoue||dwoo 1011s puewap 0} asiMiaylo JyBu saapus Jo Jealem B 8insuod Jo aaipnisid Jou |eys juswiubissy
sy} Jo uoisiaoid e Jo Jepus AqQ Jeaem y "ybl Jaylo Aue 1o 1yBu yons Jo JaAiem e se atelado reys 1Bu Aue
Buisiosexe Ul Japua Jo Led sy} Uo uolsSs|Wo Jo Aejep ON "lepuaT AQ peubis pue Bunum Ul UsAIB §1 Jaaiem yoNs

sso(un juswubissy siy) Japun siybl Aue paalem aaey 0} pawaap ag 10U |[BYs Japua “JepuaT AqQ JoAiep ON

"JuswuBISSY SIul Jo suoisinoid Sy} sulep Jo 18idialul 0} Pasn aq 0} Jou ase Asy] *Ajuo sesodind sousiusAL0D

9 abey (penunuo)) 92.6V1LL :ON ueoT

S1IN3H 40 LNIJWNDISSY




0519208137 Page: 7 of 8

UNOFFICIAL COPY

. ASSIGNMENT OF RENTS
Loan No: 11149726 (Continued) Page 7

ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower" means Michael Tully and Marianne Tully.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Michael Tully and Marianne Tully.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, incluzing without limitation a guaranty of all or part of the Note.

Indebtedness. Tiia word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Nate or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of an< suostitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, togethar with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes the future advances set forth in the Future Advances provision,
together with all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization
nrovision of this Assignment.

Lender. The word "Lender" means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promisscry note dated July 11, 2005, in the original principal amount of
$156,250.00 from Grantor to Lender, together vt all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promisscry note or agreement. The interest rate on the Note is
7.000%.

Property. The word "Property* means all of Grantor's rioht, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean 2ii promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreernerits, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titie and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royaliies,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases-2{ svery kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leaszs and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 11, 2005.

GRANTOR:

x Wﬁﬂ?

Michaél Tally

Marianne Tully
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