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THIS INSTRUMENT “REPARED BY:

Crowley Barrett & Karaba, Ltd:
20 S. Clark Street, Suite 2310
Chicago, IL 60603

Attention: Thomas F. Karaba

CONSTRUCT YN MORTGAGE

THIS CONSTRUCTION MORTGAGE is dated as of July 6, 2005, between SPIRO
ANGELOS and DEMETRIOS ANGELOS (jointly, severslly and collectively the “Borrower”) and
FIFTH THIRD BANK (Chicago}, a Michigan banking corpor:tion ("Lender").

SECTION 1: GRANT OF MORTGAGE AND ASSIGNViEZNT OF RENTS

1.1 Grant of Mortgage. For valuable consideration, Borrocwer mortgages, warrants,
and conveys to Lender all of Borrower's right, title, and interest in anc to the real property
commonly known as 1700 E Waoodfield Road, Schaumburg, Cook County, [lipz17 ‘and described
on the attached Exhibit A, together with all Improvements; all easements, rights ‘'of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock'in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property,
including without limitation all minerals, oil, gas, geothermal and similar matters (collectively, the
"Real Property"). The Real Property tax identification numbers are as shown on the attached
Exhibit A.

1.2 Leases and Rents. Borrower absolutely and presently assigns to Lender all of
Borrower's right, title, and interest in and to all leases of the Property and all Rents from the
Property, (subject to Borrower’s right to collect the Rents set forth in Section 3.3(a)). In addition,
Borrower grants to Lender a Uniform Commercial Code security interest in the Personal Property
and Rents.
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1.3 SCOPE. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY AND
RENTS, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS UNDER THIS MORTGAGE, THE LOAN
AGREEMENT AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED
TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS
AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, TO THE EXTENT OF
THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE TERMS SET FORTH HEREIN.

1.4° -~ Construction Mortgage. To the fullest extent possible, this Mortgage shall be
deemed a "constiuction mortgage” for the purposes of Article 9 of the Illinois Uniform Commercial
Code, 810 ILCS >/9101 et seq.

SECTION 2: BEURROWER’S REPRESENTATIONS AND WARRANTIES

2.1 Representatiors «nd Warranties as to Property. With respect to the Property,
Borrower represents and warrants to Lender that:

(a)  Title. (1) Borrower holds gnod and marketable title of record to the Property in fee
simple, free and clear of all liens, securty interests and encumbrances other than those set
forth in the Real Property description Or 1 any title insurance policy, title report, or final
title opinion issued in favor of, and accepiec by, Lender in connection with this Mortgage,
and (i1} Borrower has the full right, power“2nd authority o execute and deliver this
Mortgage to Lender.

(b)  Compliance with Laws. Borrower represent! and warrants that the Property and
Borrower's use of the Property complies with all existing zoplicable laws, ordinances, and
regulations of governmental authorities.

2.2  Representations and Warranties as to Rents. Witii respect to the Rents,
Borrower represents and warrants to Lender that:

(A  Ownership. Borrower is entitled to receive the Rents free and cledr of all rights,
loans, liens, encumbrances, and claims except as disclosed to and accepted by
Lender in writing,.

(b)  Right to Assign. Borrower has the full right, power, and authority to enter into this
Mortgage and to assign and convey the Rents to Lender.

{c) No Prior Assignment. Borrower has not previously assigned or conveyed the
Rents to any other Person by any instrument now in force.

2.3 Survival of Representations and Warranties. Borrower understands and agrees
that Lender 1s relying upon the above representations and warranties in making the loans under the
Loan Agreement and Note. Borrower agrees that the foregoing representations and warranties shall
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be continuing in nature and shall remain in full force and effect until, unless otherwise specified
herein, such time as the Indebtedness shall be paid in full, or until this Mortgage shall be released,
whichever is the last to occur.

SECTION 3: AGREEMENTS AND COVENANTS

3.1  Payment and Performance. Except as otherwise provided in this Mortgage,
Borrower shall pay to Lender all amounts secured by this Mortgage as they become due, and shall
strictly perform all of their respective obligations under this Mortgage.

3.2 -~ Possession and Maintenance of the Property. Borrower agrees that the following
provisions shal! govern its possession and use of the Property:

(a)  Possessinn and Use. Until the occurrence of an Event of Default, Borrower may:
(i) remain in possession and control of the Property; (i) use, operate or manage the
Property; and (iii) collect any Rents from the Property, subject to the terms of Section 3.3.

(b))  Duty to Maintain/ Borrower shall maintain, and cause its lessees to maintain, the
Property in tenantable cordition and promptly perform all repairs, replacements, and
maintenance necessary to preserve ‘te valie.

(c) Hazardous Substances. Th: tems "hazardous waste," "hazardous substance,"
"disposal,” "release," and "threatened reledse,” as used in this Mortgage, shall have the same
meanings as set forth in the Comprehensive Epvironmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.S.C: Section 9601, et seq. ("CERCLA"), the
Superfund Amendments and Reauthorization Act/:"1986, Pub. L. No. 99-499 ("SARA"),
the Hazardous Materials Transportation Act, 49 U.S.C. Scetion 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, ¢ seq., or other applicable state or
Federal laws, rules, or regulations adopted pursuant to aiy of the foregoing. The terms
"hazardous waste" and "hazardous substance” shall also ‘ncinde, without limitation,
petroleum and petroleum by-products or any fraction thereof =nd asbestos. Borrower
represents and warrants to Lender that: (i) during the period of Borrowers ownership of the
Property, there has been no use, generation, manufacture, storage, {reaiment, disposal,
release or threatened release of any hazardous waste or substance by any Pérson on, under,
or about the Property; (ii) there has not been (A) any use, generation, manufacture, storage,
treatment, disposal, release, or threatened release of any hazardous waste or substance by
any Person on or under the Property or (B) any actual or threatened litigation or claims of
any kind by any Person relating to such matters; and (iii) neither Borrower nor any tenant,
contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, or about the
Property except in compliance with all applicable federal, state, and local laws, regulations
and ordinances, inclnding without limitation those laws, regulations, and ordinances
described above. Borrower authorizes Lender and its agents to enter upon the Property to
make such inspections and tests, at their expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender's purposes only and shall not be construed to

-3-
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create any responsibility or liability on the part of Lender to any other Person. The
representations and warranties contained herein are based on Borrower's due diligence in
investigating the Property for hazardous waste. Borrower hereby (x) releases and waives
any present and future claims against Lender for indemnity or contribution in the event
Borrower becomes liable for cleanup or other costs under any such laws, and (y) Borrower
agrees to indemnify and hold harmless Lender against any and all claims, losses, Liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to
Borrewer's ownership or interest in the Property, whether or not the same was or should
have heen known to Borrower. The provisions of this section of the Mortgage, including
the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction #nd reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acqiz.tion of any interest in the Property, whether by foreclosure or otherwise.

(d)  Nuisance; Waste. Borrower shall not cause, conduct or permit any nuisance nor
commit, permit, or sufferany stripping of or waste on or to the Property or any portion of
the Property. Without limiting the generality of the foregoing, Borrower will not remove, or
grant to any other party the-right to remove, any timber, minerals (including oil and gas),
soil, gravel or rock products witrout the prior written consent of Lender.

()  Removal of Improvements, Borrower shall not demolish or remove any
Improvements from the Real Property without the prior written consent of Lender. As a
condition to the removal of any Improverients, Lender may require Borrower to make
arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

i3] Lender’s Right to Enter. Lender and its agents 204 representatives may enter upon
the Real Property at all reasonable times to attend to Lender’s interests and to inspect the
Property for purposes of Borrower’s compliance with the terms and conditions of this
Mortgage.

(g  Compliance with Governmental Requirements. Borrower shazil promptly comply
with all laws, ordinances, and regulations, now or hereafter in effect, of @'t governmentat
authorities applicable to the use or occupancy of the Property, including withcut limitation,
the Americans with Disabilities Act. Borrower may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Borrower has notified Lender in writing prior to doing so
and so Jong as, in Lender's opinion, Lender's interests in the Property are not jeopardized.
Lender may requirc Borrower to post adequate security or a surety bond, rcasonably
satisfactory to Lender, to protect Lender's interest.

(h)  Duty to Protect. Borrower agrees to neither abandon nor leave the Property
unattended. Borrower shall do all other acts, in addition to those acts set forth above in this
section, which from the character and use of the Property are necessary to protect and
preserve the Property.
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(i) Property Manager. To the extent that Borrower has employed a manager or agent
to manage the property or collect the Rents, Borrower shall immediately inform such
manager or agent of this Mortgage and such manager or agent shall attorn to the rights of
Lender hereunder.

§)] No Transfer of Rents. Borrower will not sell, assign, encumber, or otherwise
dispose of any of their rights in the Rents.

(k) . Future Leases., Borrower agrees to assign and transfer to Lender all future leases
upon-all or any part of the Property and to execute and deliver, at the request of Lender, all
such furdher assurances and assignments in the Property, as Lender shall from time to time
require.

3.3  Lender’s Rights as to Rents. Lender is hereby given and granted the following
rights, powers and authoicy:

(a)  Lender May Collect Rents. Lender shall have the right at any time, and even
though no Event of Default shai! have occurred under this Mortgage, to collect and receive
the Rents, including amounts pas: due and unpaid. If Lender collects the Rents, then
Borrower irrevocably designates ‘L.ender as its attorney-in-fact to endorse instruments
received in payment thereof in the nanie of Borrower and to negotiate the same and collect
the proceeds. Lender may exercise its {1ghts under this subsection in Person, either by
agent, or through a receiver. Unless and unt!l ender exercises its right to collect the Rents,
Borrower may collect the Rents, provided that the granting of the right to collect the Rents
shall not constitute Lender’s consent to the péz of cash collateral in a bankruptcy
proceeding.

(b)  Notice to Tenants. Lender may send notices to any.an4 all tenants of the Property
advising them of this Mortgage and directing all Rents to be paid directly to Lender or
Lender's agent. Payments by tenants or other lessors to Lender'in response to Lender's
demand shall satisfy the obligations for which the payments are mace, s/hather or not any
proper grounds for the demand existed

(¢)  Lender's Right to Enter. Lender may enter upon and take possession of the
Property; demand, collect and receive from the tenants or from any other Persons liable
therefor, all of the Rents; institute and carry on all legal proceedings necessary for the
protection of the Property and give proper receipts, releases and acquittances thereof,
including such proceedings as may be necessary to recover possession of the Property; and
remove any tenant or tenants or other Persons from the Property.

(d) Maintain the Property. Lender may enter upon the Property to maintain the
Property and keep the same in repair; to pay the costs thereof and of all services of all
employees, including their equipment, and of all continuing costs and expenses of
maintaining the Property in proper repair and condition; and to pay all taxes, assessments
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and water utilities, and the premiums on fire and other insurance cffected by Lender on the
Property.

(e) Compliance with Laws. Lender may do any and all things to execute and comply
with the laws of the State of Illinois and also all other laws, rules, orders, ordinances and
requirements of all other governmental agencies affecting the Property.

3] Lease the Property. Lender may rent or lease the whole or any part of the Property
to any Person for such term or terms and on such conditions as Lender may deem
appropriate.

(2) Zinploy Agents. Lender may engage such agent or agents as Lender may deem
appropriate, ‘either in Lender's name or in Borrower's name, to rent and manage the
Property, including the collection and application of Rents.

(h)  Other Acts. Yender may do all such other things and acts with respect to the
Property as Lender may 4gem appropriate and may act exclusively and solely in the place
and stead of Borrower anc to have all of the powers of Borrower for the purposes stated
above.

(i) Application of Rents. Leader shall determine the application of any and all Rents
received by it; however, any Rents received by Lender which are not applied to costs and
expenses as set forth in Section 3.7, shali bz applied to the Indebtedness, notwithstanding
the fact that such portion of the Indebiedriess may not be due and payable or that such
portion of the Indebtedness is otherwise adequateiv secured.

3.4  Taxes and Liens. Borrower agrees to cotaply with the following provisions
regarding taxes and liens:

(a)  Payment. Borrower shall pay when due (and in all events prior to delinquency) all
taxes, special taxes, assessments, water charges and sewer service-charges levied against or
on account of the Property, and shall pay, and cause any lessee to pay as irpropriate), when
due all claims for work done on or for services rendered or material avrnished to the
Property. Borrower shall maintain the Property free of all liens, except for the lien of taxes
and assessments not due, and except as otherwise provided in the following subscetion (b).

(b)  Right to Contest. Borrower will not be required to pay and discharge any such
assessment, tax, charge, levy, lien or claim (collectively the "Charges") so long as: (A) the
legality of the same shall be promptly contested in good faith by appropriate proceedings;
(B) Borrower shall have deposited with Lender cash, a sufficient corporate surety bond or
other security satisfactory in form and substance to Lender in an amount adequate to
provide for the release of such Charge plus any interest, costs, attorneys' fees or other
charges that could accrue as a result of foreclosure or sale of the Property; (C) such contest
operates to suspend collection of the Charge; and (D) none of the Property is subject to
forfeiture or loss of any security interest (or the priority thereof) by reason of the institution
or prosecution of such contest as determined by Lender in its reasonable discretion.
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Borrower, upon demand of Lender, will furnish to Lender evidence of payment of the
indebtedness and obligations, including any assessments, taxes, charges, levies, liens and
claims and will authorize the appropriate obligor or governmental official to deliver to
Lender at any time a written statement of any indebtedness and obligations including any
Charges. In any contest, Borrower shall defend itself and Lender and shall satisfy any
adverse judgment before enforcement against the Property. Borrower shall name Lender as
an additional obligee under any surety bond furnished in the contest proceedings.

(¢)  Evidence of Payment. Borrower shall upon demand furnish to Lender satisfactory
evidence of payment of the taxes or assessments and shall authorize the appropriate
govermmental official to deliver to Lender at any time a written statement of the taxes and
assessmeiits against the Property.

(d)  Notite 'of Construction. Borrower shall notify Lender at least fifteen (15) days
before any work is.commenced, any services are furnished, or any materials are supplied to
the Property, if aiy mechanic's lien, materialmen's lien, or other lien could be asserted on
account of the work, zezvices, or materials. Borrower will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Borrower can and will pay the cost of

such work, services, or materiais.

3.5  Property Damage Insurzace and Proceeds. Borrower agrees to comply with the
provisions of the Loan Agreement relating to iiswance and casualty proceeds.

3.6 Tax and Insurance Reserves, Bcrrower agrees to establish reserve accounts as
provided for in the Loan Agreement.

3.7  Expenditures by Lender. If Borrower fails (o comply with any provision of this
Mortgage, or if any action or proceeding is commenced that-v-euld materially affect Lender's
interests in the Property or Rents, Lender on behalf of Borrower 12y, kut shall not be required to,
take any action that Lender deems appropriate and the fact that Lendér shall have performed one or
more acts or things as permitted under this Mortgage shall not require’ Lender to do any other
specific act or thing, All costs and expenses incurred by Lender in so doing shal. be for Borrower's
account and Lender may pay such costs and expenses from the Rents. Any expenditure under this
Mortgage will bear interest at the Default Rate charged under the Note from the datz incurred or
paid by Lender to the date of repayment by Borrower. All such expenses not reimbursed from the
Rents, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note
and be apportioned among and be payable with any installment payments to become due during the
remaining term of the Note, or (¢) be treated as a balloon payment which will be due and payable at
the Note's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this section shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of an Event of Default. Any such action by Lender shall not be construed as
curing the Event of Default so as to bar Lender from any remedy that it otherwise would have had.

3.8  Defense of Title. Borrower agrees to defend forever the title to the Property and

Rents against the lawful claims of all Persons. In the event any action or proceeding is commenced
that questions Borrower's title or the interest of Lender under this Mortgage, Borrower shall defend

-7
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the action at their expense. Borrower may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel
of Lender's own choice (and at the expense of Borrower), and Borrower will deliver, or cause to be
delivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

3.9 Condemmation. Borrower agrees to comply with the provisions of the Loan
Agreement regarding condemnation of the Property.

3.10 _ Imposition of Taxes, Fees, and Charges by Governmental Authorities.
Borrower agress to comply with the following provisions regarding governmental taxes, fees, and
charges:

(a) Currént Taxes, Fees, and Charges. Upon request by Lender, Borrower shall
execute such documents in addition to this Mortgage and take whatever other action is
requested by Lendsi to perfect and continue Lender's lien on the Real Property. Borrower
shall reimburse Lend¢r for-all taxes, as described below, together with all expenses incurred
in recording, perfecting or continuing this Mortgage, including without limitation all taxes,
fees, documentary stamps, and ather charges for recording or registering this Mortgage.

(b)  Taxes. The following siizi!-constitute taxes to which this section applies: (i) a
specific tax upon this type of Mortgage o upon all or any part of the Indebtedness secured
by this Mortgage; (ii) a specific tax on Bezrower which Borrower is authorized or required
to deduct from payments on the Indebtedness secured by this type of Mortgage; (iii) a tax on
this type of Mortgage chargeable against the Lendzr or the holder of the Note; and (iv) a
specific tax on all or any portion of the Indebeunsss or on payments of principal and
interest made by Borrower.

(c) Subsequent Taxes. If any tax to which this section applies is enacted subsequent to
the date of this Mortgage, this event shall have the same effect as-an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Borrower either (i) pays the tax before it becomes delinquent, or (ii) contests
the tax as provided in Section 3.4(b) and deposits with Lender cash or a sui¥icient corporate
surety bond or other security satisfactory to Lender.

SECTION 4: SECURITY AGREEMENT

4.1  Security Agreement. This Mortgage shall constitute a security agreement with
respect to the Rents and to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

4.2 Security Interest. Upon request by Lender, Borrower shall execute financing
statements if so required and take whatever other action is requested by Lender to perfect and
continue Lender's security interest in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization

_8.
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from Borrower, file executed counterparts, copies or reproductions of this Mortgage as a financing
statement and file in any Uniform Commercial Code jurisdiction any initial financing statements
and amendments thereto. Borrower also ratifies its respective authorization for Lender to have filed
in any Uniform Commercial Code jurisdiction any like initial financing statements or amendments
thereto if filed prior to the date hereof. Borrower shall reimburse Lender for all expenses incurred
in perfecting or continuing this security interest. Upon an Event of Default, Borrower shall
assemble the Personal Property in a manner and at a place reasonably convenient to Lender and
make it available to Lender within three (3) days after notice from Lender.

4,3 _ Addresses. The mailing addresses of Borrower (debtor) and Lender (secured party),
from whicli information concerning the security interest granted by this Mortgage may be obtained
(each as requifed-by the Uniform Commercial Code), are in Section 8.2(1) of this Mortgage.

SECT1ON 5: FURTHER ASSURANCES; ATTORNEY-IN-FACT

5.1  Further Assurances. At any time, and from time to time, upon request of Lender,
Borrower will make, execute arnd deliver, or will cause to be made, executed or delivered, to Lender
or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at'such times and in such offices and places as Lender may deem
appropriate, any and all such mortgages -dseds of trust, security deeds, security agreements, control
agreements, financing statements, conunuation statements, instruments of further assurance,
certificates, and other documents as may, in ine opinion of Lender, be necessary or desirable in
order to effectuate, complete, perfect, continue; ni nreserve (a) the obligations of Borrower under
the Note, this Mortgage, and the Related Documents, and (b) the liens and security mnterests created
by this Mortgage as first and prior liens on the Property. ' whether now owned or hereafter acquired
by Borrower. Unless prohibited by law or agreed to the contrary by Lender in writing, Borrower
shall reimburse Lender for all costs and expenses incurred in connsction with the matters referred to
in this Section.

5.2  Attorney-in-Fact. If Borrower fails to do any of (n¢ tnings referred to in this
Mortgage, Lender may do so for, in the name of Borrower, and at its expense. For such purposes,
Borrower hereby irrevocably constitutes and appoints Lender and any officer or agent thereof, with
full power of substitution, as its true and lawful attorneys-in-fact with full pow<rand authority in
the place and stead of Botrower, or in Lender’s own name, for the purpose of carryirg out the terms
of this Mortgage, to take any and all appropriate action and to execute any and all docvments and
instruments that may be necessary or desirable to accomplish the purposes of this Mortgage.

SECTION 6: DUE ON SALE; FULL PERFORMANCE

6.1  Due on Sale - Consent by Lender. Lender may, at its option, declare immediately
due and payable all sums secured by this Mortgage upon the sale or transfer, without the Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Property or any right, title or interest therein;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outrnight sale,
deed, installment sale contract, land contract, contract for deed, leasehold interest not otherwise
approved by Lender, lease option contract, or by sale, assignment, or transfer of any beneficial
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interest in or to any land trust holding title to the Real Property, or by any other method of
conveyance of Real Property interest. If any Borrower is a corporation, partnership or hmited
liability company, transfer also includes any change in ownership of more than twenty-five percent
(25%) of the voting stock, partnership interests or limited liability company interests, as the case
may be, of Borrower. However, Lender shall not exercise this option if such exercise is prohibited
by federal law or by Illinois law.

6.2  Full Performance. If Borrower pays all the Indebtedness, including without
limitation all future advances, when due, and otherwise performs all the obligations imposed upon
Borrower under this Mortgage, the Loan Agreement and the Related Documents, Lender shall
execute ard deliver to Borrower a suitable satisfaction of this Mortgage and suitable statements of
termination o1 iry financing statement on file evidencing Lender's security interest in the Rents and
the Personal Propety. Borrower will pay, if permitted by applicable law, any reasonable
termination fee as déiermined by Lender from time to time.

SEZTION 7: EVENTS OF DEFAULT; REMEDIES

7.1  Events of Default. A default in the performance of any obligation hereunder or any
Event of Default under the Loan Agreement shall constitute an Event of Default hereunder.

7.2 Rights and Remedies. Ugon the occurrence of any Event of Default and at any
time thereafter, Lender, at its option, may ex<rcise any one or more of the following rights and
remedies, in addition to any other rights or remedics provided by law or equity:

(a)  Accelerate Indebtedness. Lender shall liave the right, without notice to Borrower,
to declare the entire Indebtedness immediately due 2nd payable, including any prepayment
fee which Borrower would be required to pay.

(p)  UCC Remedies. With respect to all or any part of the Personal Property or Rents,
Lender shall have all the rights and remedies of a securcd party under the Uniform
Commercial Code.

(©)  Collect Rents. Lender shall have the right, without notice to/Birrower, to take
possession of the Property, collect the Rents, and do such other things and acts with respect
to the Property and the application of such Rents as set forth in Section 3.3.

(d)  Mortgagee in Possession or Receiver. Lender shall have the right to be placed as
mortgagee in possession or to have a receiver appointed without the requirement of the
posting of any bond, to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and
to collect the Rents from the Property and apply the proceeds, over and above the cost of the
receivership, against the Indebtedness. The mortgagee in possession or receiver may serve
without bond if permitted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a Person from serving as a receiver.
Nothing contained in this mortgage shall be construed as constituting Lender a mortgagee in

-10 -
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possession in the absence of taking of actual possession of the Property by Lender pursuant
to this Mortgage.

(¢)  Sale of Property and Judicial Foreclosure. Lender shall be permitted to: (i)
immediately judicially foreclose this Mortgage; or (ii) if allowed under Illinois law at the
time of such Event of Default, immediately sell the any part of the Property either in whole
or in separate parcels, as prescribed by Illinois law, under power of sale, which power is
hereby granted to Lender to the full extent permitted by Illinois law, and thereupon, to make
and execute to any purchaser(s) thereof deeds of conveyance pursuant to applicable law.

6 Deficiency Judgment. If permitted by applicable law, Lender may obtain a
judgnient for any deficiency remaining on the Indebtedness due to Lender after application
of all amouuts received from the exercise of the rights provided in this Mortgage.

(® Other ‘Rizhts and Remedies. Lender shall have all other rights and remedies
provided in this Martgage, the Loan Agreement, or the Note or available at law or in equity.

7.3 Sale of the Property., To the extent permitied by applicable law, Borrower hereby
waives any and zll right to have the Property marshaled. In exercising its rights and remedies,
Lender shall be free to sell all or any-pait, of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled <5-bid at any public sale on all or any portion of the
Property.

74  Notice of Sale. Lender shall give Borrower reasonable notice of the time and place
of any public sale of the Personal Property or of tn¢ time after which any private sale or other
intended disposition of the Personal Property is to be macde- Reasonable notice shall mean notice
given at least ten {10) days before the time of the sale or disposition.

75  FElection of Remedies. Election by Lender to pursueany remedy shall not exclude
pursuit of any other remedy, and an election to make expendituresQr take action to perform an
obligation of Borrower under this Mortgage after failure of Borrower to perform shall not affect
Lender's right to declare an Event of Default and exercise its remedies under tais Mortgage.

7.6 Attorneys' Fees; Expenses. If Lender institutes any suit or action«c enforce any of
the terms of this Mortgage, Lender shall be entitled to recover attorneys' fees at frianznd on any
appeal. Whether or not any court action is involved, all expenses incurred by Lender that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its
rights shal} become a part of the Indebtedness payable on demand and shall bear interest from the
date of expenditure until repaid at the Default Rate under the Note. Expenses covered by this
Section include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys'
fees for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection services, the cost of searching
records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees,
and title insurance. Borrower also will pay any court costs, in addition to all other sums provided by
law.

-11-



0519533108 Page: 12 of 20

UNOFFICIAL COPY

SECTION 8: DEFINITIONS; MISCELLANEQUS PROVISIONS.

8.1  Definitions. The following words shall have the following meanings when used in
this Mortgage. Terms not otherwise defined in this Mortgage shall have the meanings attributed to
such terms in the Illinois Uniform Commercial Code (810 ILCS 1/1 gt seq. as amended from time
to time, the "Uniform Commercial Code"). All references to dollar amounts shall mean amounts in
lawful money of the United States of America.

Affiliate. The word “Affiliate” means, with respect to any Person (the “subject”), any
Persen’ (i) which directly or indirectly controls or is controlled by, or is under common
contrci with, the subject, (ii) which beneficially owns or holds 5% or more of the equity
interest vihe subject, or (iil) 5% or more of the equity interest of which is beneficially
owned or heid by the subject or its Affiliates. The term “control” means the possession,
directly or indiresuy, individually or in concert with others, of the power to direct or cause
the direction of th< ianagement and policies of a Person, whether through the ownership of
voting securities, by coract or otherwise.

Borrower. The word "Borrower" means (jointly, severally and collectively) SPIRO
ANGELOS and DEMETRIGS ANGELOS and their respective, heirs, successors and
assigns. The Borrower is the mortgegor under this Mortgage.

CERCLA. The word "CERCLA" has tiieanzaning set forth in Section 3.2(c).
Event of Default. The word "Event of Default” kas the meaning set forth in Section 7.1.

Extended Maturity Date. The words "Extended Miturity Date” mean January 6, 2007.
Provided that no Event of Default has occurred and all oth<rconditions precedent have been
complied with hereunder, upon written request from Berrower at any time up to and
including ten (10) days prior to the Non-Revolving Maturity Date and, and provided further
that Borrower has achieved stabilization of at least one (1) Building (as defined in the Loan
Agreement), Borrower may extend the Non-Revolving Maturity Dats by an additional six
(6) months to January 6, 2007.

Improvements. The word "Improvements” means and includes without nvitation all
existing and future improvements, fixtures, buildings, structures, mobile homes affixed on
the Real Property, facilities, additions, replacements and other construction on the Real

Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the
Loans and Note(s) and any amounts expended or advanced by Lender to discharge
obligations of any Borrower or expenses incurred by Lender to enforce obligations of
Borrower under this Mortgage, together with interest on such amounts as provided in this
Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts
and liabilities, plus interest thereon, of any Borrower to Lender, or any one or more of them,
including any and all Rate Management Obligations, as well as all claims by Lender against
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Borrower, or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the purpose of the Loans or Note(s), whether voluntary or otherwise,
whether due or not due, absolute or contingent, liquidated or unliquidated and whether
Borrower may be liable individually or jointly with others, whether obligated as guarantor
or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforceable. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note(s}, all future amounts
Lender in its discretion may loan to either Borrower, together with all interest thereon;
however, in no event shall such future advances (excluding interest) exceed in the aggregate
the’ Maximum Credit Amount. At no time shall the principal amount of the
Indelbstedness secured by this Mortgage, not including sums advanced to protect the
security ¢ this Mortgage, exceed the Maximum Amount Secured.

Lender. The word "Lender" means FIFTH THIRD BANK (CHICAGO), a Michigan
banking corporation. its successors and assigns. The Lender is the mortgagee under this
Mortgage.

Loan. The word "Loan" ot “Juoans" means any and all loans and financial accommodations
from Lender to either Borrowe: rclated to or arising out of the loan transactions
contemplated by the Loan Agrecitient, whether now or hereafter existing, and however
evidenced, including without limititior. those loans and financial accommodations
described on any exhibit or schedule attached to the Loan Agreement from time to time.
“Loan” or “Loans” shall include, but not e iimited to, the Non-Revolving Construction
Loan.

Loan Agreement. The words "Loan Agreement” 1acan that certain Construction Loan
Agreement of even date herewith, between Borrower 2:<-Lender, as it may be amended
or modified from time to time, together with all exhibits 2i1d schedules attached thereto
from time to time.

Maturity Date. The words “Maturity Date” mean, as applicablz, tie Non-Revolving
Maturity Date or the Extended Maturity Date.

Maximum Amount Secured. The words "Maximum Amount Secured" mean the amount
of Ten Million Dollars (§10,000,000.00).

Maximum Credit Amount. The words “Maximum Credit Amount” mean Five Million
One Hundred Thousand and No/100 Dollars ($5,100,000.00).

Mortgage. The word "Mortgage" means this Construction Mortgage between Borrower
and Lender, and includes without limitation all assignments and security interest provisions

relating to the Personal Property and Rents.

Non-Revolving Construction Loan. The words “Non-Revolving Construction Loan”
have the meaning set forth in Section 1.1(b) of the Loan Agreement.

13-
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Non-Revolving Maturity Date. The words "Non-Revolving Maturity Date” means July 6,
2006.

Note(s). The word "Note(s)" means the Non-Revolving Promissory Note from Borrower to
Lender dated of even date herewith in the principal amount of Five Million One Hundred
Thousand and No/100 Dollars (§5,100,000.00), together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions thereof.

Person. The word “Person™ means an individual or a corporation, partnership, trust,
inceiperated or unincorporated association, joint venture, joint stock company, limited
liability company, government {or any instrumentality, division, agency, body or political
subdivisicn-thereof) or other entity of any kind.

Personal Propzrry. The words "Personal Property” mean all equipment, fixtures, and other
articles of personzi-property now or hereafter owned by Borrower, and now or hereafter
attached or affixed to ihe Real Property; together with all accessions, parts, and additions to,
all replacements of, and all substitutions for, any of such property; and together with all
proceeds (including without limitation all msurance proceeds and refunds of premiums)
from any sale or other dispositioz.of the Property.

Property. The word "Property" means collectively the Real Property and the Personal
Property.

Real Property. The words "Real Property” have the meaning set forth in Section 1.1.

Related Documents. The words "Related Docuricnts” mean and include without
limitation all promissory notes, credit agreements, loen agreements, guaranties, security
agreements, mortgages, deeds of trust, financing statements, collateral assignments and all
other instruments, agreements and documents, whether now or ticreafter existing, executed
in connection with the Indebtedness.

Rents. The word "Rents" means absolutely and presently all rents, rcvenues, income,
issues, royalties, profits, and other benefits derived from the Property, whelrer due now or
which may hereafter become due, including without limitation all Rents ity all Jeases
described on any exhibit attached to this Mortgage.

SARA. The word "SARA" has the meaning set forth in Section 3.2(c).

8.2  Miscellaneous Provisions.

(a) Entire Agreement; Amendments. This Mortgage, together with any Related
Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Mortgage. No alteration of, or amendment to, this Mortgage shall

be effective unless given in writing and signed by the party or parties sought to be charged
or bound by the alteration or amendment.
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(b)  Applicable Law. This Mortgage and all acts, agreements, certificates,
assignments, transfers and transactions hereunder, and all rights of the parties hereto,
shall be governed as to validity, enforcement, interpretation, construction, effect and
in all other respects by the internal laws and decisions of the State of Illinois,
including, but not limited to, laws regulating interest, loan charges, commitment fees
and brokerage commissions (without regard to conflicts of law principles). Tt is
acknowledged and agreed by Borrower and Lender that the loan transaction
evidenced hereby, bears a reasonable relationship to the State of Illinois.

(c) Consent to Jurisdiction. To induce Lender to accept this Mortgage, Borrower
irreveczbly agrees that, subject to Lender's sole and absolute election, ALL
ACTIOXNS OR PROCEEDINGS IN ANY WAY ARISING OUT OF OR RELATED
TO TH1S 2REEMENT WILL BE LITIGATED IN COURTS HAVING SITUS IN
COOK COUNTY, ILLINOIS. BORROWER HEREBY CONSENTS AND
SUBMITS TO fdE JURISDICTION OF ANY COURT LOCATED WITHIN
COOK COUNTY, ILLINOIS.

(d)  Caption Heading:.. Caption headings in this Mortgage are for convenience
purposes only and are not to be-used to interpret or define the provisions of this Mortgage.

(e) Merger. There shall be no merger of the interest or estate created by this Mortgage
with any other interest or estate in the Property at any time held by or for the benefit of
Lender in any capacity, without the written ¢onsent of Lender.

@ Multiple Parties; Corporate Authority. /All obligations of Borrower under this
Mortgage shall be joint and several, and all refereiuces to Borrower shall mean each
Borrower. This means that each of the Persons sigmiug below is responsible for all
obligations in this Mortgage. To the extent that Borrower is-a corporation, partnership or
limited liability company, it hereby represents and warrants te”_ender that the execution of
this Mortgage has been authorized by all necessary corporate, parisiship or limited liability
company action, as the case may be.

(g)  Severability. 1If a court of competent jurisdiction finds any pimvision of this
Mortgage to be invalid or unenforceable as to any Person or circumstance, such finding
shall not render that provision invalid or unenforceable as to any other Persons or
circumstances. If feasible, any such offending provision shall be deemed to be modified to
be within the limits of enforceability or validity; however, if the offending provision cannot
be so modified, it shall be stricken and all other provisions of this Mortgage in all other
respects shall remain valid and enforceable.

(h)  Successors and Assigns. Subject to the limitations stated in this Mortgage on
transfer of Borrower's interest in the Real Property or a change in ownership of Borrower,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors
and assigns. If ownership of the Property becomes vested in a Person other than Borrower,
Lender, without notice to Borrower, may deal with Borrower's successors with reference to
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this Mortgage and the Indebtedness by way of forbearance, extension or any other
modification without releasing Borrower from the obligations of this Mortgage or liability
under the Indebtedness.

(0 Survival. All warranties, representations, and covenants made by Borrower in this
Mortgage or in any certificate or other instrument delivered by Borrower to Lender under
this Mortgage shall be considered to have been relied upon by Lender and will survive the
making of the loan secured hereby and delivery to Lender of the Related Documents,
regardless of any investigation made by Lender or on Lender's behalf.

() Time Is of the Essence. Time is of the essence in the performance of this
Mortgag=.

(k)  Agercy) Nothing in this Mortgage shall be construed to constitute the creation of a
partnership or joini, venture between Lender, Borrower or any contractor, Lender is not an
agent or represertative of Borrower. This Mortgage does not create a contractual
relationship with and(shall.not be construed to benefit or bind Lender in any way with or
create any contractual ‘dutiez. by Lender to any contractor, subcontractor, materialman,
laborer, or any other Persor..

)] Notices. Except as othetwize provided herein, whenever it is provided herein that
any notice, demand, request, consent, agproval, declaration or other communication shall or
may be given to or served upon any of Uze parties by another, or whenever any of the parties
desires to give or serve upon another any communication with respect to this Mortgage,
each such notice, demand, request, consent, approval, declaration or other communication
shall be in writing and shall be delivered in Persoi (oy personal delivery, delivery service or
reputable overnight courier service), or telecopied and confirmed immediately in writing by
a copy mailed by United States mail, postage prepaid,-addressed as hereafter set forth, or
mailed by registered or certified mail, return receipt requesices, nostage prepaid, addressed
as follows:

(1) If to Lender, at:

Fifth Third Bank (Chicago)
Commercial Real Estate
1701 Golf Road, Tower 1
Suite 700

Rolling Meadows, IL 60008
MD GRLM7E

Attn: Joe Nitti

Tel: (847)354-7158

Fax: (847) 354-7150
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With a copy to:

Crowley Barrett & Karaba, Ltd.
20 South Clark Street

Suite 2310

Chicago, IL 60603

Attn: Thomas F. Karaba

Tel: (312) 726-2468

Fax: (312) 726-2741

(i)  Ifto Borrower, at:

Mr. Spiro Angelos
4546 Kimberly Court
Long Grove, IL 60047
Tel: (847) 630-4865

and
Mr. Demetrios Angelos
2120Mickey Lane
Gleomew, IL 60025
Tel: o~
With a copy to:

Mr. Dean Papadakis

Kaplan, Papadakis & Gournts, LL.P.
180 North La Salle Street

Chicago, IL 60602

Tel: (312) 726-0531

Fax: (312) 726-4928

or at such other address as may be substituted by notice given as heiein provided. The
giving of any notice required hereunder may be waived in writing by the.paity entitled to
receive such notice. Every notice, demand, request, consent, approval, declaiziion or other
communication hereunder shall be deemed to have been duly given or served on the date on
which (i) personally delivered (whether in person, by delivery service, or by reputable
overnight courier service), (i) the date of the telecopy transmission (provided the
confirmation mailing was sent as provided herein), or (i) on the date of receipt if sent by
the United States mail. Failure or delay in delivering copies of any notice, demand, request,
consent, approval, declaration or other communication to the Persons designed above to
receive copies, if any, shall in no way adversely affect the effectiveness of such notice,
demand, request, consent, approval, declaration or other communication.
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(m)  Waiver of Homestead Exemption. Borrower hereby releases and waives all rights
and benefits of the homestead exemption laws of the State of Illinois as to all Indebtedness
sccured by this Mortgage.

(n)  Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE
PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
BORROWER HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601 (b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF
OF BORROWER AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO'RF¥DEEM THE PROPERTY.

(0) Waoivers and Consents. Lender shall not be deemed to have waived any rights
under this Matigage (or under the Related Documents) unless such waiver is in writing and
signed by Lender < No delay or omission on the part of Lender in exercising any right shall
operate as a waiveof such right or any other right. A waiver by any party of a provision of
this Mortgage shall riob constitute a waiver of or prejudice the party's right otherwise to
demand strict compliance with that provision or any other provision of this Mortgage. No
prior waiver by Lender ¢r_any course of dealing between Lender and Borrower shall
constitute a waiver of any of Leqder's rights or any of the obligations of Borrower as to any
future transactions.

(p)  Lender’s Discretion. Whenever this Mortgage requires either Lender's consent,
election, approval or similar action or otlierwise vests in Lender the authority to make
decisions and/or determinations, such actions'sliail be made or withheld in Lender's sole and
absolute discretion, unless specifically provided otherwise and the granting of any consent,
election, approval or similar action by Lender in any instance shall not constitute continuing
consent, election, approval or similar action in subsequent ristances where such is required.

(q)  Waiver of Jury Trial. BORROWER AND LENDPZRUEACH WAIVES ANY
RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO
ENFORCE OR DEFEND ANY RIGHTS (i) UNDER THIS MCKiIGAGE OR ANY
RELATED DOCUMENT OR UNDER ANY AMENDMENT, iNSTRUMENT,
DOCUMENT OR AGREEMENT WHICH MAY IN THE' XUTURE BE
DELIVERED IN CONNECTION HEREWITH OR ANY RELATED DOCUMENT
OR (ii) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN
CONNECTION HEREWITH, AND AGREES THAT ANY SUCH ACTION OR
PROCEEDING WILL BE TRIED BEFORE A COURT AND NOT BEFORE A
JURY. BORROWER AGREES THAT IT WILL NOT ASSERT ANY CLAIM
AGAINST LENDER OR ANY OTHER PERSON INDEMNIFIED UNDER THIS
MORTGAGE ON ANY THEORY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL, INCIDENTAL OR PUNITIVE DAMAGES.

[SIGNATURE PAGE FOLLOWS]
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EACH BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
THIS MORTGAGE, AND EACH BORROWER AGREES TO ITS TERMS.

BORROWER:

s
( .
e
SPTRO ANGELOS
4546 Kimberly Court
Long Grove, )L, 60047

f .

BORROWER:

DEMETRIOS AN 0S
2130 Mickey Lane
Glenview, IL 60025

—
O

BORROWER’S ACKNOWLEDGEMENT

I, the undersigned, a Notary Public in and forihe County of Cook in the State of Iginois,
DO HEREBY CERTIFY that SPIRO ANGELOS: aad DEMETRIOS ANGELOS, cach:
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as Borrower appeared before me this day in person.and they each acknowledged that he
has signed and delivered this instrument as his free and voluntay act for the uses and purposes

therein set forth. P e S AS
&y S

T
Given under my hand and notarial seal this _@_ day of July 2005.

2o YAl OFFICIAL SEAL - }
; ZORNITZA KiRILOVA  §
Notary Publi NDTARYPUBL, STATEOFLLINDS

a

GACLIENTS\FIFTH THERD BANK 1536ANGELOQS - SCHAUMBURG CONSTRUCTION LOAN (268NMORTGAGE AND ASSIGNMENT OF RENTS.DOC
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Exhibit A

Legal L

FARCEL 1: LOT § IF WOODFIBLD, BEING A SUBDIVISION OF FART OF THE NORTHWEST 1/4,
OF ‘THE NORTHEAST 1/4 AND THE SOUTH EAST 1/4 OF SECTION 13, TOWNEEIP 41 RORTE,
RANGE 10 EAST OF THE THIRD PRINCIFAL MERXDIAN, ACCORDING TO THE PLAT THEREQOF
RECORDED AUGUST 8, 1969 AS DOCUMENT NUMBER 20524946 IN COCK COUNTY, ILLINOIS

PARCEL 7

EASSMENT.(OEMSSMEGRBSBMMBWHOFPMEELIMWM'
PROFRRTY DRPUTTBED AS FOLLOWS::

THAT BART OF LA 2 IN WOODFIELD SUEDIVISION OF PAWT OF THE NORTHWEST 1/4 AND THE
NORTHEAST 1/4 OF STUCTION 13, TOWNSEIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, %CCORDING TG THE PLAT OF SAID RBSUBDIVISION RECORDED MARCH
23, 1372 AS DOCUMEXNT 2704681 AND RRGISTERED MARCH 23, 1972 UNDER TORRENS
REGISTRATION NUMBER 26157%2 BOUNDED BY A LINE DESCRIBED A8 FOLLOMS ;

BRGINSNTNG AT THAT CORNER OF SAYD LOT 2 WBICH I8 COMMON WITH THE SOUTHERST CORNER
OF LOT 9 IN WOODFIELD APCRESAID: THENCE NORTH 00 DEGREBS 46 MINUTES 38 SECOMDE
WEST ALONG THE LINE COMMON TO SXID JOTS 2 AND 9, A DISTANCE OF 66.53 FEET TO THE
NORTHEAST CORNER OF SAID LOT 9; TEzWCE SOUTHEASTERLY ALONG A CURVED LINE BEING
THE ARC OF A CIRCIE, CONVEX, SOUTAWESTARLY AND HAVING A RADEUS OF 388.08 AN ARC
DISTARCE OF 100.61 FEET (THE CHORD OF W{JZH ARC BEARE SOUTH 75 DEGREES 13 MINUTES
02 SECONDE EAST AKD MEASURES 100.33 FEET! LTENCE SOUTH 05 DEGREES 39 MINUTES 52
SECONDE EAST, 23.11 FEET TO A POINT IN THE C*UPVED NORTHERLY RIGHT OF WAY OF
WOODFIELD ROAD; THRNCE SOUTHWESTERLY ALOMNG SAJW 7IGHT OF WMAY LINE, BEING THE ARC
OF A CIRCLE CONVEX NORTHERLY AND HAVING A RADILE OF 1359.86 FEET, AN RHC DISTRNCR
OF 100.00 FEET (THE CRORD OF WHICE ARC BRARE SGUTH 770 DEGREES 3% MINUTES 10
SRCONDS WEST AND MEASURES 99.98 FEET) TO THE POINT OF LPIINNING IN COOK COUNIY,
TLLINOIS AS DESCRIBED BY GRANT OF EASEMENT DATED MAY £, 1981 MADR BY CHICAGOD
TITLE AND TRUST COMPANY, AS THUSTEE UMDER THUST AGREBMENY CBTED APRIL 9, 1365 RND
INOWN AS THOST NUMBER 46746 TO AMERICAN NATIONAL BANK AND L30T COMEANY OF
CHICAGO A8 TRUSTEE UMDER TRUST AGREBMENT DATED AUGUST 20, 13#C XFD KROWN AS TRUST
NUMBER 50539 AND AS CREATED BY DRED MADE BY CHICAGQ TITLR AND [RUST COMPANY AS
TRUSTEE UNDER TRUST NUMBER 46745 TC FATRICIA A. EVERS DATED MAY 4, J3B1 AND
RECORDED MAY 22, 1981 AS DOCUMENT 25880202 IN COOK COUNTY, ILLINOIS

PIN; (07-13-200-010-0000

Commonly known as: 1700 E. Woodfield Road, Schaumburg, Cook County, Illinois
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