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.\, MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usag= ¢, yords used in this document are also provided in Section 16.

(A) “Security Instrument” means this docuent, which is dated June 28, 2005 , together with all
Riders to this document.

(B) “Borrower”is SHARON FAY, DIVORCED ANE'NOT SINCE REMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lenderisa Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender 18 flie-mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 28, 200E . The Note
states that Borrower owes Lender One Hundred Eighty Thousand and no/100
Dollars (U.S. $ 180,000.00 ) plas interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2525

(E) “Property” means the property that is described below under the heading “Transfer of Rights ia the Property.”

(F) “Loan” means the debt evidenced by the Note, plus intercst, any prepayment charges andae charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law™ mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;, or
{d) Electronic Funds Transfer.

Payments are dsemed received by Lender when received at the location designated in the Note or at such other location as
may be designated oy, Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payménior partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufticieatto bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payzents in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic-Fayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unagp'ied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period-oi time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to tae opistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have norwor in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instriment or performing the covenants and agreements sccured by this Security
Instrument,

2. Application of Payments or Proceeds. ixcer: as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall he applied to each Periodic Payment in the order in which 1t
became due. Any remaining amounts shall be applied first to-ats charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note:

If Lender reccives a payment from Borrower for a delinquent Teriudic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Reziower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exczss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied W 20y late charges due. Yoluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to g rincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payiments-are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrunent as a lien or encumbrance on the Propaity, (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavinent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called “Escrow Items.” At origination ot
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, i any,
be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is vbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

0214001
TLLINOIS —Single Fanyily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT gorm I&)QP in’gP
GREATLAND B
ITEM 1876L3 (0011) (Puge 3 of 11 pages) Ta Order Call; 1-800-530-9303 i | Fax: §16-791- 1131




0519534017 Page: 4 of 11

UNOFFICIAL COPY

LELL-182-918 XBd) | £656-0E5-008-1 (I[BQ JapiQ o) (sadnd j1 Jo - 2804) {L100) PI8281 WLt
B ONY1LY3IHD

L/T #10Y Wiof INHWHILSNI IWNHOAIN[ 2FI aIppad ey dTuue f—A[ e of3ns—SIONITH
£o0Loorieol

Sem uvy) 25010400 JasSA] Jo 1aeals opraoxd yFnu pue Anpiqer] Jo prezey “ysir ue jsunSe ‘Auadolg A Jo spuMUoI 2y
J0 “Kuadosg o w mbo s somostog amodiog 10aj0.d jolr S o WEHu g epua 19400 J[RYS a5eIA00 (ons ‘210§2191y ],
QBRI JO Junowe o odf) mmonmed Kue asegornd 01 wonESGe ou Jopun s1 1opus -asuadxa s Jamouog pue uondo
§ J9PURT J¥ “3TRIDA0D 2DULINSUI UIEIGO ALTU 10PUST “DA0GER PoqLIosap so3eIA0d A jo Aur urepITEw O) S[rE} Pmonog J|
“amouog Aq uondfqo ue woy Sunynsal UORUIILINID du0Z poolj AUk Jo ma1Aal a1
(L Uondouuod ur Aoudsy juswazeuey KouaBIawg [w1apag o) Aq pasodurt saa3 Auw jo juawked oy 10§ ojqrsuodsar aq ospe
[[BYS J3MOLOY "UONEDTIHDD 10 UOTRUINLNAD 4ons 193¢ IR A[qruosesl s Inooo sagueyo yeuns 1o sFurddewar awn
Yora sagIels Jusnbasqns pue sa01AKS UCTRIGNID puy UOTIBUTIIIP 2UOZ POO[) 10} 21y JWN-2UO E (4) JO $901a10s Furyoen
PUE UODEDNIG ‘GORBUTULIDNP U0Z PUo]] 10§ SFILYD JUN-0UO B (¥) Joy)d UBOT S Yiim uonsauuod ut ‘Ked o1 samoLiog
armnbar At rapuar ‘Kjqeuoseorun postoioxa 34 10U [[eys 1EL 4O1ym 201010 8 12M0L10g daciddesp o) 1S s 12pUer| 01 poalgns
Rmouog Aq uasous.aq fleys souemsur ) Sutpiaod FOLED DULIMSUT Y|, "ULOT 3} Jo w2 o) Juunp sFuriyd ues sasuajuas
Bupasaad sy o Jevosund saambar 1opuer] yeipn sarnbar sopua ey spouad ayy sof pue (sjead) ojgnanpop Sulpnpa)
SHINOULE DU UL PAAIESU 3q [[BYS 20URIISUL SIY ] dduRINSUI saxmbal Jopuor] Yorya Joj ‘spoop) pue sayeabuyes ‘oy poiuiy
10U 1q “BUIPIOUT SPINZL Ao AU pue _‘08e10a00 PRPURIXQ,, W1} DU VTG papn[aul spaezey ‘aui Aq $sof jsuwse patnsu
fyadold oy w0 poroars sejrdiay 10 gunsixa mou spauoaoxdun oy doay [reys lamoueq soueamsu] Lasdoag ¢
UBOT SIYI LA UOTIIUTOD U Iapudr|
AqQ pasn 201A10s Funiodar soypur G0 eATILIOA X} D1EISD [221 v I0] 3310 suim-auo v Lud o) Jemoniog ommbal Av Jepuay
¥ uonooy
S UL 2A0GE [IOJ 195 SUOHOE DY) JO 3240 U0 ) 1o U] 2y AISHES [[eys 1oMOLI0g “UDALT ST 201U JEY YoIgA UO djep
) Jo sAep (3] urypay uor 2 Furynuspr 2apou ¢ Jamodog 2ATE AUl J9PULT JULIINNSU] AILIN0AG ST Jaa0 Auoud urepe v
R w21 ® 07 192(qns s1 Kuadorg oy jo ued Cue I SOUIULII0pP JOpUST JT TULNnSU] A)Lmoag SIjE o} uai| ay) Juieuiprogns
JOPUSTT 0) AI0J0BJSTIES JUAWDAITE 1y U] Y JO Iy 2} twogy s2undas (9) o tpapnpducd e sdurpeasord yons [mun Afuo
nq ‘Swipuad axe s3urpesscid asory) aprm U1 Ay Jo yuaianiofue o1 Juasdid o1 aresedo towndo s sapuar ut o1m sgurpaasoxd
[e82] U1 wR1[ oY) Jo JUBWAIOJUS Jsuede SPUDJOP 10 “AG 11 poOT U1 uAK[ Ay} $1SH00 (q) JuatuddIe yons Funuopad s1
Tomoog se Suo| 0s AJuo Inq Japua o) apqeidesor v v UL Ualf o1 £q paindes uonestqo auy jo yuowiked o) 03 Funm ut
$9218% (¥) 1ImolIog SSO[UN JuaLnsu] AJundag Sl a0 Auoadspy yorgm ual) Aue ogxeyostp Apdiword [peys lamoiiog
“€ uonaag ur papraoxd souwew ot ut woyy Aed [eys
FMOLIOE S| MOIOSH e SWAYL ISAY) J JUSIXD B 0], AUL J1 ‘S{upms SDSSY pUB ‘$90,] ‘SaN(] UONBIDO0SSY AlUNwuio]) puy
‘Kue 1 ‘Auadoig a3 vo syuaz punosd 1o sjudwied Plogasea] “Wawnnsuy 44115008 1 1040 Auoud urene wes gorgm Auadoy
2q 0 J[qenqlue suontsodwt pue ‘souly ‘safreyo ‘siuswssosse ‘saxe; e A reys Jomoutog 'suor] fsefmyy  p
“1PpuT Aq pray spia,y
Aue samouog o) punpor Andwosd HEYS JOpUaT “lLwnisu] £undeg sy Ag pamcas.sums e Jo Jny ur wawied vodpy
sjuawided Ajpuowt 1 weyy 210w ot ui jug ‘VASHY Y sotepiooor ur Aouaiaigap gy dn et
0} ATesSQ00U JUNokitE oy pus| o) Ked [eys femotiog pur “v4SHY AY parmbar st omowuag faou [[eys I3pUAT "YASHY Jopun
PIBLIP S ‘401953 UL p[ay spuny Jo A3Uaiofjep v s1 2511 J Sjuduiked ATJIUOW Z] weys SJ0UL ew 1f na “VISTY Yiim URPIOIOL
ur a8epoys a1 dn oyewr 0y Amssasou junowe 2 1apu o1 Ked Jleys Jemowiog pue ‘v4sTy /9 pasmbar se IMOLIog
AJnou [[eys 1pud] "y ST Jopun PRULI2P ¥ MOIISD UL Plal| spung Jo 33eN0US € ST a1 I VSHY 314 2DURPIOIOE Ul SPilng
SSI0X3 31 I0] IOMOLIOY 01 UNOIE [[BYS IPUIT VSN 1Apin PaULap st 401353 ul play spung Jo sridia v st a1 Jy
"VdSAY £q paainbox se spung sy jo Sununosoe [enuue ue TIRYD NOYNA ‘L Sag 01 aa1T Jeys
Wpu rspun. aup uo pred oq reys st ey “taadmoy 3 UnUA U1 21T UeD JOPUIT PUR L0MOLIOE SPUN Y] U0 SBUIIED 10
1sa1aur Aue aouog Aed 0) parnbor ag 10u [EYs Jopray “spung oy uo pred aq 0 1sa3a1u1 saunbas me ajqeanddy 1o sunim
Ul OpeU 1 juaurdolse we ssafup) agmyo ¥ yans ayew o) Bopuay syuaad meT apqeanddy pue spung a1 uo 1samur lamonog
sAed Iopuar sso[ui ‘swa)] molosi AP B 10 010008 MOISD A suizdpeue A[enuuy ‘spung oy Jukdde pue guipjoy
10] TOMONIOF 2TNEYD 10U [[RYS JOPUT "y JSHY Jopun patjvads aw ayy ey Jore ol swyy mo1dsg 2 Aed o) spung 2y Aqdde
[[BYS JOpUaT "yueg upo] SWOH [eopad Auk Ul io (pansii os are sisodop asoym uonmNSUI ue st 1apua J1 ‘lepuar] uipnour)
A 1o “Arpeuonnsur KousFe Te1opay & &q pamsur die spsodop osoym uonmusur ue Ul pi2y aq [reys spung ai],
"] 91qeatddy yrm 20URPIOITE UL ISIAMIAIO 10
SUIRIL MOIDSH Al o s2npuRdy? Jo SRS ajqrioseal pay PIBP JUaLIND JO SISE] A1) UO 20p SPUIL] JO JUNOWE J1f) SRS
[[FYS J9pUT "y STy 4opun aunbar uea wpusy v wnou: (UALLIXEUT AL paddxa 01 10U (q) puv "y STy pun paipoads awn
o e spunyg oy Ajdde o) opuer wsed o1 Justalas (1) Junowe e Ul SPUN POy pue 192f[0d *dwn Aue Je ‘Aew 1apuor]
£ HOBOYS sity) 1apun poambar oy dXe jey) ‘syunoun: yans ur pur ‘spunj (e Jopua o
Aed |feys Jomonog wonwooaa gous uodn PUE G] UOn0Y 11w 20UEPICOIE U UIALT 20n0u B Ay D) AUR Je SWDN MOIOSY [[¥ 10
Aue 0] 81 JoatEM U1 D0 vy 1IpUYT Unowe yons At 1apud o Kedas o} ¢ uonosag Jopun paiegi[qe aq uaL [jeys FemoLog
PuB unote yons Ard pue 6 U0100g JOpUN SIYEL S1 ax1ouaxa KB AOPUIT WA MOIIST uv (0} anp Junotte oy Ked o) spwj

o e B A A e ki v et




0519534017 Page: 5 of 11

UNOFFICIAL COPY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair.is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have'the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work hasoeéen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse jrocezds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless 2i-agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be.rcgnired to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Rorrower. If the restoration or tepdir is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be »polied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance claim and related
matters. If Borrower does not respond within 30/days to a notice from Lender that the insurance carricr has offered lo settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ¢therwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amojnts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to-ary refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights e applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property o0 fo pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occugy the Property as Borrower’s principal residence
for at least one year after the datc of occupancy, unless Lender otherwise ‘agrées in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyonc Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, “aorpower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheiher or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from duterisrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is ot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. Ifinsurance or condemmation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responzible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse piocse ds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conscnt gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Maerial representations include, but arc not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid te¢ Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
(o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repdliic not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secrred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proczeds shall be applied in the order provided for in Section 2.

In the event of a toda! taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Sectzity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takirig, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately be*ore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by-this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractiot.: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) th fur market value of the Property immediately before the partial taking,
destruction, or foss in value. Any balance shall be peid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i value is Jess than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, “unczs Borrower and Lender otherwise agree mn writing, the
Miscellaneous Proceeds shall be applied to the sums secured” My this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lénder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply th Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, wheticr.or.not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Eorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminay, isbagun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest'in the-Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsta'e as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preclud<s “orfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrureri. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property aie n¢reby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument eranted by Lender to Borrower or any Successor
i1 Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in [nterest of Borrower or to refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Sccurily Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of* (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurrexl in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees.incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secunty
Instrument; and (4 tekes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securiiy, [nstrument, and Borrower’s obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged wnlese as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and_<xpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certifiea-cie2k, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are instired by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this-Scurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had oceurred. However, this 7ghz to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loar Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold onc or inore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) tha ccllects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligation xnder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servi.cr unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any oiser-information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the
Note, the morlgage loan servicing obligations to Borrower will retaii vith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise orovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to. iy judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to’ this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sich-potice to lake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be Lakeir; thal tune period will be deemed
to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity o curs.given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be ceened to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancest ghsoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws ol the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bomrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normat residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Secupity Instrument and in any Rider executed by Borrower and recorded with it.

}
‘(J ' (Scal) (Seal)

SHARON A FAY “Borrower Borrower
(Seal) {Seal)
-Borrower -Borrower
4 {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois

County of COOK

This instrument was acknowledged before me on June 30, 2005 (date) by
SHARON A FAY
1 /(name s] of person[s]).
/ [V 4| 7/ Notary Public
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