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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Scciions
3,11, 13, 18, 20 and 21. Certain rules regarding the usageof words used in this document are also provided
in Scction 16.

{A) "Security Instrument” means this document, which is dated ,
together with all Riders o this document. June 23, 2005
{(B) "Borrower" is

1

JORDAN ALLEN, AMARRIED—MAN,, M\&) i@\?\ Q. ‘LV\\ \Q/V\\

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation (hat is acting
solely as a nominge for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "ender" is FIELDSTONE MORTGAGE COMPANY

Lender is a CORPORATION

organized and existing under the laws of MARYLAND
Lender’s address is 11000 BROKEN LAND PEWY, #600

COLUMBIA, MD 21044

(E) "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

ONE HUNDRED FIFTY FIVE THOUSAND SIX HUNDRED & 00/100 Dollars
(US.$ 155,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 1, 2035
{F) "Propeny " means the property that is described below under the heading "Tramfcr ol Rights in the
Property.”
(G) "Loan™ mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus mterest.
(H) "Riders" means-all Ziders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed! by Borrower [check box as applicable]:

June twenty-third, 2005

X Adjustable Rate Rider P~} Condominium Rider || Second Home Rider
(1 Balloon Rider [_VPlanned Unit Development Rider __| 1-4 Family Rider
[_] VA Rider [ IBi veekly Payment Rider ] Other(s) {specify]

() "Applicable Law" means all controlivz applicable federal, state and local stawdes, regulations,
ordinances and administrative rules and orders (that nave the effect of law) as well as all applicable [nal,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessioznts” means all dues, {ces, assessments and other
charges that are imposed on Borrower or the Propecty 5y a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds. /~£wr than a transaction originated by check,
draft, or similar paper instrument, which is initdated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a finap2ial mstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale translers, automated teller machine
transactions, transters initiated by telephone, wire transters, and automated cleari:chouse transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages; or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in fcevion 3) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any partz tac Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as Lo, tevalue and/or
condrtion of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regularty scheduled amount due [or (i) principal and interest under the
Note, plus {if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard 10 a

"federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan”
uttder RESPA.,
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{Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or not
that party has assamed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreemcnis under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s succcssors and assigns) and to the successors
and assigns of MERS, the following described property located int the COUNTY

[Type of Recording Jurisdietion] of Cook |[Name of Recording Jurisdiction:

All that trac. or parcel of land as shown on Schedule "A" attached
hereto which is ircorporated herein and made a part hereof.

Parcel ID Number: 1131201065 which currently has the address of
1813 W TOUHY AVE UNIT 2 [Street]
CRICAGO (Ciry|, Illinois gog26 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o ihe property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replasemants and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in th's S¢eurity Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal tile ‘o the interests granted
by Borrower in this Security Instrument, but, if nccessary to comply with law or cusiomy 3ERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any or Al of those interests,
including, but not limited to, the right to foreclose and sell the Property; and 1o take any scrén required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except lor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tems

Initials: { L
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pursuant to Section 3. Payments duc onder the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumit received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subscquent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient o bring
the Loap uirent. Lender may accept any payment or partial payment insufficient (o bring the Loan current,
without waivée of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, bu? Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Paymeri is applied as of its scheduied due date, then Lender need not pay interest on unapplicd
funds. Lender may (he’d.such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs not do’so/within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not a-piied earlier, such funds will be applied to the owstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
furure against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenaits aid agreements secured by this Security Instrument.

2. Application of Payments or rruceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applid.in the following order of priority: (a) interest due under the
Note; (b principal due under the Note; (c) amuounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it became,due. Any remaining amounts shall be applied first to
late charges, second (o any other amounts due undesthis-Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for o/ délinquent Periodic Payment which includes a
sufficienl amount to pay any late charge due, the payment may k¢ applied o ihe delinquent payment and the
late charge. If more than one Periodic Pavment is outstanding, e Zer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ertenu that, each payment can be paid in
[ull. To the extent that any excess exists after the payment is applied-to'the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc. Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds toorincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme.ts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amsuris due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrunienf-as a lien or
encumbrance on the Property: (b} leasehold payments or ground rents on the Properly, if any; {¢) aeemiams
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiuims, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Iicms.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Leader Funds for any or all
Escrow [tems at any time. Any such waiver may Jaly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Initials: , -
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shafl for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items direclly, pursuant to a waiver, and Borrower fails to pay the amouni due [or an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permil Lender 10 apply
the Fund< au the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require unde”RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimétes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundsona'l be held in an institution whose deposits are insured by a federal agency, instrumentalily,
or entity (including (.erider, if Lender is an institut.on whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shallanply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ciiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ahe Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1n'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (ne Funds, Lender shall not be required 1o pay Borrower any inierest or
carrings on the Funds, Borrower and Ceader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds as required by
RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with 2ESPA. If there is a shoriage of Funds held in cscrow, as
delined under RESPA, lender shall notify Berrower 25 required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in-scoordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o-Cender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 mor.chly, payments.

Upon paymenl in full of all sums secured by this Security Instruimere. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, cnagrges,. fines, and impositions
attribuiable 0 the Property which can attain priority over this Security Instruinens;leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
exlent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Jasilument unless
Borrower: (a) agrees in writing to the payment of tk2 obligation secured by the lien in a manne: seceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fatth by, or
defends against enforcement of (he lien in, legal proceedings which in Lender’s opinion operate to pievent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or {¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a Hen which can atéain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initials:
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days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or morc of the
aclions set forth above in this Section 4.

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep t13 improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires misurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the erm of the Loan.
The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s right o
disapprov: Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0.pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification zad tracking services; or (b} a one-time charge for flood zone determination and certification
services and suksequent charges cach time remappings or similar changes occur which reasonably might
alfect such determidarion or certification, Borrower shall also be responsible for the payment of any fecs
inmposed by the Federal Erergency Managemenl Agency in connection with the review of any flood zone
determination resulting tron-an objection by Borrower,

If Borrower fails to maiitoin_any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option ara Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily 1 ¢ Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <sverage so obtained might significantly exceed the cost ol
insurance that Borrower could have obtained. Any amiounts disbursed by Lender under this Scction 5 shall
become additional debt of Borvower secured by this. Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ba gayable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewats/of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the/nght to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol oiherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standart mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r ofacrwise agrec in
wriling, any insurance proceeds, whether or not the underlying insurance was required by L2ader, shall be
applicd 1o restoration or repair of the Property, if the restoration or repatr is cconomically avasible and
Lender’s security 18 not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the work
has heen completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law roquires
intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided lor m
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relaled matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o scttle a claim, then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premioms paid by Borrower} under all insurance
policics covering the Property, msofar as such rights are applicable to the coverage of the Property. Lender
may use<ae insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days siter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principil wesidence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Be'rower’s control.

7. Preservation, Maint:nznce and Protection of the Property; Irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil wasle on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainiain the Property in order tw prevent
the Property from deieriorating or decrézsing in value due to its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property il
damaged to avoid further detcrioration or damage. If insurance or condemnation procecds arc paid in
connection with damage to, or the 1aking of, the Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not refieved of Borrower’s obligation for the comzpieton of such repair or restoration.

Lender or its agent may make reasonable entries upon /md inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or win.Borrower’s knowledge or
consent gave materially false, mistcading, or inaccurate information or statementy o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations melude, buat
are not limited to, representations concerning Borrower’s occupancy of the Property a< Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iraivument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerw, (o) there is
a legal proceeding that might significantly affect Ionder’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forleiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

\
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attomneys’ fees 1o protect its interest in the Property and/or righis under this Security Instrument, including its
securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics tarned on or off.
Althorgh Lender may lake action under this Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inteest, upon notice from Lender io Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
[f Borrewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o tha'merger in writing.

10. Moitsuge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall {:av the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designaied payments
toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the Xortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morrzage Insurance previously in effect, from an aliernaic mortgage mnsurer
sclected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Berrower shall
continue 10 pay o Lender the amount of e separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Suchloss reserve shall be non-refundable, notwithstanding the fact (hat
the Loan is ultimately paid in full, and Lenaer shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require *osc reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires, provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desiznated payments toward the premiums for Morigage
Insurance. If Lender requircd Mortgage Insurance as a/coudition of making the Loan and Borrower was
required to make separatcly designated payments toward e nremiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs il effect, or o provide a non-refundable loss
reserve, until Lender’s requirement {or Morigage Insurance erd-in accordance with any wrilien agreement
hetween Borrower and Lender providing for such termination or untf teimination ts requircd by Applicable
Law. Nothing in this Section 10 affects Borrower’s vbligation to pay internst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases i, Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party <0 #ic Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force {rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lasses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other parfy (O partics) to these
agreements. These agreements may require the mortgage insurer {o make payments using any.source of [unds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any icinsurer, any
other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender tlakes a share of the insurer’s risk in exchange {or a sharc of the premiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated astomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the rcpairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shuil not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. H the
restoration o repair is not economically feasible or Lender’s sccurity would be lessened, the Miscellaneous
Proceeds skall-be applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any_naid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for
in Scclion 2,

In the event ¢ a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the/suris sccured by this Security Instrument, whether or not then due, with the excess, i
any, paid 10 Borrower.

In the event of a partial t2king, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Y<fore the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums sccured-by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced ©y)the araount of the Miscellaneous Procecds muliiplicd by the
following traction: {a} the witat amount of the sums secured immediatcly before the partial taking, destruction,
or loss in valuc divided by (b) the fair maike. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pridto Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial ta)ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Misczulaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums aie {aen due.

If the Property is abandoned by Borrower, or if, after notic>uy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setde a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, lnder is authorized 1o collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then doe. "Opposing Party” means thenird party thal owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to Miscellaneouns
Proceeds,

Borrower shall be in defaull if any action or proceeding, whether civil or cnmirai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of E2nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure sach a default 20d, s acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procceding o be'drsrissed with a
ruling that, in Lender’s judgment, precludes forteiture of the Property or other material imprament of
Lender’s intercst in the Properly or rights under this Security Instrument, The proceeds of any award or claim
for damages that are atiributable w0 the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid w Lender.

All Miscellancous Proceeds that are not applied {0 restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily amertization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is ¢o-signing  this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrumeni; (b} is not personally obligated to pay the sums scoured by this Sceurity
Instrument; and (c) agrees that Lender and any othcr Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

SuYject1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowcr’s
obligations_ander this Sccurity Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower’s 1igh.s and benefits under (his Security Instrument. Borrower shall not be released [rom
Borrower’s oblizations and Hability under this Security Instrument unless Lender agrees to such release in
writing. The covengnis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucessors and assigns of Lender.

14. Loan Charges. fsnder may charge Borrower fees for services performed in connection with
Borrower’s default, for the pripose of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including,5urmot limited to, attorneys’ fees, property inspection and valuation fecs. In
regard 10 any other fees, the absénce ol oxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed ¢s a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which set: maximum loan charges, and that law is finally mterpreted so
thal the interest or other loan charges colleCied-or (0 be collected in connection with the Loan exceed the
permitted Himits, then: (a) any such loan charge shall-be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to raake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. ' a-refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chiange (whether or not a prepayment charge is
provided for under the Noie), Borrower’s acceplance of any such r2fund made by direct payment to Borrower
will constilute a waiver of any right of action Borrower might havi-arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connedtion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securtvy Justrument shall be deemced to have
becn given 1o Borrower when mailed by first class mail or when actually /delivered o Borrower’s notice
address il senl by other means. Notice 10 any one Borrower shall constitute nouce W all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be™ the Property Address unless
Borrower has designated a substitute notice addiess by notice to Lender. Borrowzr shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sorrower’s change of
address, then Borrower shall only report a change of address through that specified procedirs: There may be
only one designated notice address under this Security Instrument at any one time. Any notice'w Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unizss Lender
has designated another address by notice to Borrower. Any netice in connection with this Securiy dastrument
shall not be deemed to have heen given (o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction m which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silencc shall not be construed as a prohibition against agreement by contracl. [n the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrerient or the Note which can be given ellect without the
confliciing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mcan and
inciude the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreemer’, e intent of which is the transfer of title by Borrower at a {uture date (0 a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transfesred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender/msy require immediate payment in full of all sums secured by this Securily Instrument,
However, this opuioh #hialt not be exercised by Lender if such exercise 1s prohibited by Applicable Law.,

It Lender cxercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not kess-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must payall sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration o1 tus period, Lender may invoke any remedies permitted by this Security
Instrument without further noticc or (iemznd on Borrower,

15, Borrower’s Right to Reiusiaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Sccurity Instrument discontinued at any time prior
10 the carlicst of: (a) five days before sale o1 fi>-Property pursuant to Section 22 of this Sccurity Instroment;
{b) such other period as Applicable Law might spepyfor the termination of Borrower’s right o reinstate; or
{¢) entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secprity Instrument and the Noic as if no acceleration
had occurred; (b) cures any default of any other covenaits’or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied o, reasonable atlorneys™ fees, property
mspection and valuation fces, and other [ees incurred for the puirsse of proteciing Lender’s interest in the
Properly and rights under this Security Instrument; and (d) takes such)action as Lender may rcasonably
require o assure that Lender’s interest in the Property and rights-upnger this Security Instrument, and
Borrower’s obligatien to pay the sums secured by this Security Instrumert, «hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reimslatement suims
ard expenses in one or more of the [pllowing forms, as selected by Lender: (2) cash; (b) money order; (¢)
certified check, bank check, wreasurer’s check or cashier’s check, provided any suck cheel is drawn wpon an
mstitution whose deposits arc insurcd by a federal agency, instrumentality or entity; ol (d), Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuces hereby shail
remain fully effective as if no acceleration had occurred. However, this right w reinstate shalt moveoply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial infeeest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments
due under the Note and this Securily Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law, There also might he one or more changes of
the Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address o which payments should be made and an other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Scrvicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reguirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable/period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whiciumust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ¢1 this paragraph. The notice of acceleration and opportunity to cure given (o Borrower pursuant
to Section 22 ard e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice an'l epnortunity (0 take corrective. . otion provisions of this Section 20.

21. Hazardous ‘Svostances. As used in this Section 21; (a) "Hazardous Substanccs” are those
substances defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseling, krozene, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, macerials-containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmenial Law" means [ederal 'aws and laws of the jurisdiction where the Property is located that relate
10 healsh, safcly or environmental protaction: (¢} "Environmental Cleanup” includes any response aciion,
remedial action, or removal action, as defined’in’ Environmental Law: and (d) an "Environmenial Condition”
means a condition that can cause, contribute to, r otherwise trigger an Environmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to reicase any Hazardous Substancss, on or in the Property. Borrower shall not do,
nor allow anyone clse o do, anyihing affecting the Properue{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) witiin, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis tbo-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Praperly of small guantities of Hazardous
Substances that are generally recognized (o be appropriate o normal residzatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer pioducts).

Borrower shall prompuy give Lender written notice of (a) any investigation, cian, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Envirommenial Law of which Borrower has acwal fLnovdedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,icloass or (hreat of
release of any Hazardous Substance, and (c) any-condition caused by the presence, use of s2lcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'is naiified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerafion; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but rot prior to
acceleration under Section 18 unless Applicabli. .aw provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 38 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demans ar.d may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect Jii s xvenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor.able attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall relcase this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
reteasing this Security Instrument, bat only if the fee is paid Lo a third party for services rendered and the
charging of the fec is permitted under Appiicable Law.

24. Waiver of Homestead. In accorgarcz-with Illinois law, the Borrower herchy relcascs and waives
all rights under and by virtue of the Ilinois homestes exemption laws.

25. Placement of Collateral Protection Insursnse.Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreen.ceri wwith Lender, Eender may purchase insurance at
Borrower’s expense o protect Lender’s interests in 3orrower’s Zollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ra2y uot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ccliateral. Borrower may later cancel any
mnsurance purchased by Lender, but only after providing Lender witn-2vidence that Borrower has obtaincd
insurance as required by Borrower’s and Lender's agreement. If Leider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iuchading interest and any other
charpes Lender may impose in connection with the placement of the insurance, anti-the eltective datc of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s totat
outstanding balance or obligation. The cosis of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

(\@;@C s
JORDAN ALLEN (/ -Borrower

- dulu, CLUR/""\ (Seal)

‘:T\)\k@ k\\ fLN\ -Borrower

Witnesses:

2 (Seal) {Scal)
-FPorrawer -Borrower
(Seal} X {Scal)
-Borrower -Borrower
(Seal) o {Seal)
-Borrower -Borrower
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STATE D « ILLINOIS,
L,

state do hereby certify tha \ mQM\

JORDAN ALE.EN M s :’E@V

personally known 1o me to be the same person(s} whose name(s) subscribed lo the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and dehvered the said

instrumep? a: his/herftheir free and voluntary act, for the uses and purposes therein set forth.
Given vrder my hand and official scal, this

County ss:
,a Notary Public in and for said county and

My Commission Expiris;

e E R ARAARAAD

“ CIAL SEAL®
QFFl NNOILY
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STREET ADDRESS: 1813 W. TOUHY AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 11-31-201-065-0000

LEGAL DESCRIPTION:

UNIT 1813-2 IN THE TOUHY COURT CONPCOMINUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 3 {EXCEPT THE EAST 16 2/3 FEET THEREOF) AND ALL OF LOT 4, AND THE EAST 16 2/3 FEET
OF LOT 5 IN BLOCK & IN RQGERS PARK, A SUBDIVISION OF THE NORTH EAST 1/4 AND THAT PART OF
THE NORTH WEST 1/4 OF LYING EAST OF RIDGE ROAD OF SECTION 31, AND ALSO THE WEST 1/2 OF
THE NORTH WEST 1/4 OF SECTION 32, AND ALSC ALL QF THE SECTION 30 LYING S0UTH OF THE
INDIAN BOUNDARY LINE ALL IN TOWNSHIP 41 AND 42 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEP.LDTAN.

WHICH SURVEY IS »TZACHED AS AN EXHIBIT TO THE DECLARATION RECCRDED AS DOCUMENT NUMBER
0418331013, TOGETHER/WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLIKNOL1S

CLEGALDR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23T day of June, 2005
and is incorporated into and shall be decined to amend and supplement the Mortgage
Deed of Ivust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower"} to secure Borrower's Note to

FIELDSTONI ZZORTGAGE COMPANY (the

"Lender") of the sane date and covering the Properiy described in the Security instrument

and located at:
1813 W TOUHY AVI. UNIT 2, CHICAGO, Illinois 60626

[Property Address]
The Property includes a unit in/together with an undivided interest in the common elements
of, a condominium project know-2s:
TOUHY COURT CONDOS
[Name ¢i.“:andominium Project]

(the "Condominium Project"). Hf the owners-association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or
use of its members or shareholders, the Propeity also includes Borrower's intarest in the
Owners Association and the uses, proceeds and bzpetits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further coverdnt and agree as follows:

A. Condominium Obligations. Borrower shall perform zil of Borrower's obligations
under the Condominium Project's Canstituent Documents. Tiia "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iii} code of regulations; and (iv) other equivalent documsants. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuart to the Constituent
Documents.

B. Property Insurance. So fong as the Owners Asscciation maintains, witba generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomititm Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floeds, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@>-8R (0405) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (it) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 10
the extent that the required coverage is provided by the Owners Association policy.

Whatender requires as a condition of this waiver can change during the term of the
loan.

Borrower shali give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event o a distribution of property insurance proceeds in lieu of restoration or
repair following a <o0ss to the Property, whether to the unit or lo common elements, any
proceeds payable to/Ecorrower are hereby assigned and shall be paid to Lender for
application to the sums szcured by the Security Instrument, whether or not then due, with
the excess, if any, paid 1o toirower.

C. Public Liability Insuraiice, Borrawer shail take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and exleniof coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable to Borrower in conpcction with any condemnation or other taking of
all ar any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehv/assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project/ except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a laking by condemnation or eminent domain; {i1).any amendment to any
provision of the Constituent Documents if the provision is for the exprecs benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rende ing the public
fiability insurance coverage maintained by the Owners Association unaccepiabinto Lender.

F. Remedies. if Borrower does not pay condominium dues and assessnients when
due, then Lender may pay them. Any amounts disbursed by Lender under this peragraph F
shall become additional debt of Borrower secured by the Security Instrument.- Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

initials:| Yy A U
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

(Sean) (>Z;‘ YL (Seal)

_Borrower JORDAN ALLEN (/ -Borrower

-Borrower -Borrower

o (Seal) Q(;\U\LU— MLM& (Seal)
q

(Seal {Seal)
-Borrowe: -Borrower
(Seal) ) {Seal)
-Borrower -Borrower

@ -8R (0405) Page 3 of 3 Feirm 3140 1/01
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ADJUSTABLE RATE RIDER
{LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate ("AB
THIS ADJUSTABLE RATE RIDER is made thistwenty-giygd  June,
and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of 1vust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned ("Borrower") 10 secure Borrower's Adjustable Rate Note (the "Note™) to
FIELDSTONE MORTGAGE COMPANY

{"Lender") of the szme date and covering the properity described in the Security Instrument

and located at:
1813 W TOUHL AVE UNIT 2, CHICAGO, Illinois 60626

[Property Address]

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S *TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM 27~ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aduitiosiio the covenants and agreements made in the
Security instrument, Borrower and Lender yurther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of . 6-750 %. The Note provides
for changes in the interest rate and the monthly paymeris, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of July 2008
and on that day every SIXTH month thereafter. Eact date on which my interest
raie could change is called a "Change Date

(B) The Index

Beginning with the first Change Date, my interest rate will be basad on an Index. The
"Index" is the average of interbank offered rates for six month U.S. doliai-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jovinzi. The most
recent Index figure available as of the first business day of the month Jevmediately
preceding the month in which the Change Date occurs is called the "Current Indes.”

if the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding FOUR AND 35/100THS percentage points
{ 4.350 %) to the Current Index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE WALL STREET JOURNAL} - Smgle Family - Fannie Mae Uniform Instrument

@Bsan 0402) Form 3138.1/01
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Mawyrity Date at my new interest rate in substantially equal payments. The result of
this calcuiation will be the new amount of my monthiy payment.

(D) Lurate on Interest Rate Changes _
The inteiesiyrate | am required to pay at the first Change Date will not be greater than

9.750 %orlessthan  6.750 %, Thereafter, my interest rate will
never be increasec ordecreased on any single Change Date by more than

ONE percentage points

( 1.000 %) from the rate of interest | have been paying for the preceding

6 months. My itiie/est rate will never be greater than  12-750 %.
(E) Effective Date of Changes My interest rate will never be less than 6.750%.

My new interest rate will bacome effective on each Change Date. | will Fay the amount
of my new monthly payment begianina or: the first monthly payment date after the Change
Date until the amount of my monthly ©ayric:it changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to'me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information reciuired by law to be given to me and also the titie and telephone
number of a person who will answer any questior | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWER
Uniform Covenart 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial iierest.in Borrower. As used in
this Section 18, "Interest in the Property” means any (egel or beneficial interest in
the Property, including, but not limited to, those beneficialinterests transferred in a
bond for deed, contract for deed, installment sales contract br escrow agreement,
the intent of which is the transfer of title by Borrower 2t 2 future date to a
purchaser.

It all or any part ot the Property or any Interest in the Pr‘c.oarty is sold or
transferred (or if Borrower is not a natural person and a beneiicizlinterest in
Borrower is sold or transferred) without Lendet’s prior written consen., Le nder may
require immediate payment in full of all sums secured by this Security-lntaument,
However, this option shall not be exercised by Lender if such exercise is'p:ohibited
by Applicable Law, Lender also shall not exercise this option if: (a) Ecirower
causes to be submitted to Lender information required by Lender to evaluateiine
intended transferee as if a new loan were being made to the transferee; and. (o)
Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’'s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transfei¢ 2 to keep ail the promises and agreements
made in the Note and in this Securily Instrument. Borrower wiil continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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If Lender exercises the option to require immediate Fayment in full, Lender
F

shall %ive Borrower notice of acceleration. The notice sha ] .
an 30 days from the date the notice is given in accordance with Section 15

less t

provide a period of not

within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior {o the expiration of this period, Lender may
inveke any remedies permitted by this Security Instrument without further notice or

demaind on Borrower.

BY SIGRING BELOW, Borrower accepts and agrees to the terms and covenants

contained indhic Adjustable Rate Rider.

X (Seal)
-Borrower

- (Seal)
-2omrower

{Seal)
-Borrower

{Seal)
-Borrower

%ﬁéé" (Seal)
(/ -Borrower
JORDAN ALLEN

Cﬁﬁjl \ L\ ¢ (M’ LLQ_J/\(SeaI)

-Borrower

) (Seal)
-Barrower

_ (Seal)
-Borrower
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