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DEFINITIONS

Words used in multiple sections of 1his document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21.) Certain rules regarding the usage of words used in this
document are also p ‘ovided in Section 16.

(A) "Security Instiument” means this docurient, which s dated JUNE 28, 2005 ,
together with all Rid »rs to this document,

(B) "Borrower” is MICHAEL P LEAHY AND JLAFE B LEAHY ,HUSBAND AND WIFE, AS
TENANTS BY THE IINTIRETY

=&

Borrower is the mor gagor under this Security Instrument.
(C) "Lender™is  BANK OF AMERICA, N.A.

Lenderisa  NATICNAL BANKING ASSOCIATION
organized and eZistin ; under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Famiy ~ Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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, Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortg 1gee under this Security Iostrument.
(D) "Note” means he promissory note signed by Borrower and dated JUNE 28, 2005
The Note states that Borrower owes Lender FOUR HUNDRED EIGHTEEN THOUSAND AND

00/100 Dollars
(USs. 8 418,)00.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments a1d to pay the debt in full not later than JULY 01, 2035

(E) “Property” mens the property that is described below under the heading "Transfer of Rights
in the Property."

(F) "Loan" means " he debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under tt ¢ Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 10 this Security Instrument that are exseuted by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[X] Adjuziable Rate Rider ] Condominium Rider Second Home Rider
(] Balloop Rider [ Planned Unit Development Rider 14 Family Rider

[ ] VA Ride || Biweekly Payment Rider [ Other(s) lspecify)

(H) "Applicable 1.5%' means all controlling applicable federal, state and local statutes,
regulations, ordinanc %-anid administeative rules and orders (that have the effect of law) as well as
all applicable final, 0 »napptal.t's judicisl opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and othi r charges thet are imposed on Borrower or the Property by a condominium
association, homeow 1ers association or similar orgagization,

() "Electronic Finds Tramsfer” nieaus any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronie
terminal, telephonic nstrument, computer, or riagretic tape 50 ag to order, instruct, or authorize
a fipancial institutio ) to debit or credit an accevnt. Such term includes, but is not limited to,
point-ofsale transfer.,, automated teller machine trancartions, transfers initiated by telephone, wire
transfers, and autom ted clearinghouse transfers.

(K) "Eserow Items' means those items that are deseribed 17 Section 3.

(L) "Miscellaneous Proceeds’ means a0y compensatiow, ssitlement, award of damages, or
proceeds paid by aiy third party (other than insurance procecds, paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Prorerty, (ii) condemnation or
other taking of all ¢ any part of the Property; (iii) conveyance in liea of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Pooperty,

(M) "Mortgage Ingrance” means insurance protecting Lender against the paupayment of, or
default on, the Loan.

(N) "Periodic Pay nent” means the regularly scheduled amount due for (i)/priicipal and
interest under the No e, plus (if) any amounts under Section 3 of this Security Instruseri.

(O) "RESPA" mean: the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 =t seq.)
and {ts implementin; regulation, Regulation X (24 C.R.R. Part 3500), as they might be ariendad
from time to time, c¢ any additional or successor legislation or regulation that governs the sanie
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan
does not qualify as a federally related mortgage loan" under RESPA.

kB
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(P) "Successor ir Interest of Borrower” means any party that has taken title to the Property,
whether or not tha: party has assumed Borrower’s obligations under the Nots andlor this Security
Instrument.

TRANSFER OF R GHTS IN THE PROPERTY

This Security Instry ment secures to Lender: (i) therepayment of the Loan, and al] renewals, extensions
and modificationso *the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instru nent and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender ar d Lender's successors and assigns, the following described property located in the

CONTY (Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiotion):

LOT 1 IN DURLAID'S SUBDIVISION A RESUBDIVISION OF LOT 11 AND THE NORTH
HALF O VACATEL ALLEY ADJACENT TO LOT 11 IN GLENVIEW TERRAC E A
SUBDIVIS|ON OF THE WEST 8-2/3 ACRES OF THE EAST 41-2/3 ACRES OF THE
NORTH MALE. OF THE SOUTHEAST QUARTER OF THE SECTION 14, TOW NSHIP 42 N,
RANGE 12,_Z-OF THE 3RD PRICIPAL MERIDIAN, IN COOK COU NTY, IL

DY3u - 053 Z

Parcel ID Number: ¢ 134405032 which currently has the address of
2336 DEWES STRE:T (Street]
GLENV I EW [City , Illinois 60025 (Zip Codel
("Property Address” I;

TOGETHER VITH all the improvements now or heieaiter erected on the property, and all
easéments, appurten nces, and fixtures now or hereafter a part of e, property. All replacements
and additions shall a 5o be covered by this Security Instrument. ALl of ke foregoing is referred to
in this Security Ingtr ;meant a5 the "Property.”

BORROWER ( OVENANTS that Borrower is lawfully seised of the escate hereby conveyed
aod has the right 'o mortgage, gragt and convey the Property and that-the Property is
vnencumbered, exce] t for encumbrances of record. Borrower warrants and will defend generally
the title to the Prope ty against all ¢laims and demands, subject 1 any encumbrancis of record.

THIS SECURI''Y INSTRUMENT combines ugi orm covenants for naticual vse and
non-uniform covenats with limited variations by jurisdiction to constitute a unifore seenrity
instrument covering ‘eal property,

UNIFORM COYVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower s1all pay When due the principal of, and interest on, the debt evidenced by the
Note and any prepay nent charges and late charges due under the Note, Borcrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Initials:
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Instrument shall be made in US. currepcy. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requir that any or all subsequent payments due under the Note and this Security
Instrument be mad: in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) ¢ rtified check, bank check, treasurer’s check or cashier’s check, provided any
such ¢heck is dra'n upon an institution whose deposits are insured by a federal agency,
instrumentality, or « ntity; or (d) Electronic Funds Transfer.

Payments are leemed received by Lender when received at the locatton designated in the
Note or at such ot.ier location as may be designated by Lender in accordance with the notice
provisions in Secti¢a 15. Lender may return any psyment or partial payment if the payment or
partial payments ar insufficient to bring the Loan current, Lender may accept any payment or
partial payment ios fficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its righ s to refuse such payment or pactial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied is of its scheduled dus date, then Lender need not pay interest on unapplied
funds. Leuder may 10ld such unapplied funds until Borrower makes payment to bring the Loan
current. I Recrower does not do so within a reasonable period of time, Lender shall either apply
such funds oz retun them to Borrower, If not applied earlier, such funds will be applied to the
outstanding priniiza balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower 'mi;at have now or in the future against Lender shall relieve Borrower from
making payments d v vader the Note aod this Security lastrument or performing the covenants
and agreements secu ‘24 by this Security Instrumenr.

2. Application of Paymexts or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied hv Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section
3. Such payments shll be applied o each Periodic Payment in the order jn Which it became due,
Any remaining amo ints shall be appid tirst to late charges, second 1o any other amounts due
under this Security X strument, and then te 7educe the principal balance of the Note.

If Lender receises a paymest from Bor:owsr for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment 1nd the late charge, If more than ore Periodic Payment is outstanding, Lender
may apply any paym ent received from Borrower 10 ths epayment of the Periodic Payments if,
and to the extent tha;, each payment can be paid in full, To <he extent that any excess exists after
the payment is applicd to the full payment of one or more Pe jedic Payments, such excess may be
applied to any late crarges due. Voluotary prepayments shall be spplied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneon? Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the armount, of the Periodic
Payments.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Deriodic Payments
are due uader the No ¢, until the Note is paid in full, a sum (the "Punds") to provide 1or payment
of amounts due for: a) taxes and assessments and other items which can, attain prioei.vover this
Security Instrument & a lien or encumbrance on the Property; (b) leasehold peyments 41 ground
rents on the Propert;, if any; (c) premiums for any and sll insurance required by Lende: uader
Section 5; and (d) M ortgage Insurance premiums, if any, or any sums payable by Borrowii Yo
Lender in lieu of the sayment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Bscrow ltems." Ar origination or at any time during the
term of the Loan, Le:der may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed ty Borrower, and such dues, fees and assessments shall be an Eserow Item.

vy

@, -6Lieo Paga 4 of 15 Form 3014 1/01
CVIL 06/28/ 5 6104 AM 6497901543




T T ) - 0519614042 Page: 5 of 21

UNOFFICIAL COPY

Borrower shall pro nptly furnish to Lender all notices of amounts to be paid under thig Section.
Borrower shall par Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay th> Funds for any or all Bscrow Items. Leader may waive Borrower's obligation
t0 pay to Lender P nds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the evei t of such wajver, Borrower shall pay directly, when and where payable, the
amounts dve for an/ Bscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall funish to Yender receipts evidencing such payment within such time
period as Lender riay require. Borrower's obligation to make such payments and to provide
receipts shall for al purposes be deemed to be a covenant and agreement contained in this
Security Instrument as the phrage "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Eiwcrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Bscrow Item, Lender may exercise its rights under Section 9 snd pay such
amount and Borrover shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender m:y revoke the waiver as to eny or all Bscrow Items at any time by a notice
given ir’zccordance with Section 15 and, upon guch revocation, Borrower shall pay to Lender all
Funds, aad in such ¢ mounts, that are then required ynder this Sectioq 3.

Lender-mnay, 2: any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to 2priy th: Punds at the time specified under RESPA, and (b) not to exceed the
Maximum aincuni i lender can require under RESPA, Lender shall estimate the amousnt of Funds
due on the basis of sucrent data and reasonable estimates of expenditures of future Escrow Items
or otherwige in acco canze with Applicable Law,

The Punds sha 1-be held in an isstitution whose deposits are insured by a federal agency,
instrumentality, or 'ntity \ir.l:ding Lender, if Lender is an institution whose deposits are so
insured) or in any lederal Home Laan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall pot charge Borrower for
holding and applyin,; the Punds, anrually analyzing the escrow accoust, or verifying the Escrow
Items, unless Lender pays Borrower intire t.on the Punds and Applicable Law permits Lender to
make such a charge. Unless an agreement i made in writing or Applicable Law requires interest
to be paid on the Fuds, Lender shall not be required to pay Borrower gy interest o earnings on
the Funds. Borrowes and Lender can agree in weith =g, however, that interest shall be paid on the
Punds. Lender shall give to Borrower, without churge, an annual accounting of the Funds as
required by RESPA,

If there is a sur lus of Funds held in escrow, as defired inder RESPA, Lender shall account
‘10 Borrower for the axcess funds in accordance with RESPA /T*-there is a shortage of Punds held
in escrow, ss define| under RESPA, Lender shall notify Borrorier as required by RESPA, and
Borrower shall pay 15 Lender the amount pecessary to make up the shortage in accordance with
RESPA, but in go 1nore than 12 monthly payments. If there is a dieliziency of Funds held in
escrow, as defined 1nder RESPA, Lender shall notify Borrower as riguired by RESPA, and
Borrower shall pay 1) Lender the amougt necessary to make up the deficiercy in accordance with
RESPA, but in 00 m dre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly
refund to Borrower a1y Funds held by Lender.

4. Charges; Li¢ns. Borrower shall pay all tazes, assessments, charges, fines, and iripscitions
attributable to the Froperty which can attain priority over this Security Instrument, leisensld
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any, [o the extent that these items are Esorow Items, Borrower ghall pay them in
the manner provided in Section 3,

Borrower shall | romptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligatipa secured by the lien in

initial L/
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a manner acceptab e to Leader, but only so long as Bogrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s 1 ipinion operate to prevent the enforcement of the lien while those proceedings
are pending, but o1 Iy until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attajn priority over
this Security Instru neat, Lender may give Borrower a notice identifying the liea, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set fortt above in this Section 4.

Lender may r:quire Borrower to pay a onetime charge for a real estate tar verification
andlor reporting set vice used by Lender in connection with this Loan.

3. Property Ixsurance. Borrower ghall keep the improvements now existing or hereafter
erected on the Progerty insured against Joss by fire, hazards. inoluded within the term “extesded
coverage," and any >ther hazards including, but not limited to, earthquakes and floods, for which
Lender zequires irsurance. This insurance shall be majntained in the amounts (including
deducaile levels) a:d for the periods that Lender requires. What Lender requires pursuant to the
preceding seatences can change during the term of the Loan, The insurance carrier providing the
insurance sp2li e ¢ 10sen by Borrower subject to Lender’s right to disspprove Borrower’s choice,
which right shel-iot be egercised unressonably, Lender may require Borrower to pay, in
connection with thit Losn, either: (a) a one~time charge for flood zone determination, certification
apd tracking servicis; or (b) a one-time charge for flood zone determination and certification
services and subseqq en charges each time remappings or similar changes occur which reasonably
might affect such leterminslion or certification. Borrower shall also be responsible for the
payment of any fees imposed oy th= Pederal Emergency Management Agency in connection with
the review of any flc od zone dete/ mination resulting from an objection by Borrower.

It Borrower fals to maintain sy of the coverages described above, Lender may obtain
insurance coverage, 1t Lender’s option ind Rorrower’s cxpense. Lender is under no obligation to
purchase any partict lar type or amount of ¢ sverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Boriowsr’s equity in the Property, or the contents of
the Property, agains: any risk, hazard or liabiity 22d might provide greater or lesser coverage
than was previously in effect, Borrower acknowleuges ihat the cost of the insurance coverage so
obtained might gignificantly exceed the cost of insuranrs that Borrower could have obtained. Any
amounts disbursed sy Lender under this Section 5 shall Fitome additional debt of Borrower
secured by this Secu ity Instrument. These amounts shall berr interest at the Note rate from the
date of disbursemest and shall be payable, with such interest/ Upon notice from Lender to
Borrower requesting payment,

All insurance plicies required by Lender and renewals of suen (palicies shall be subject to
Lender’s right to di approve such policies, shall include & standard mortcage clause, and ghall
name Lender as mot tgagee and/or as an additions] Joss payee. Lender shall ave the right to hold
the policies and rene wal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid remiums and repewal notices, If Borrower obtains any forra of insurance
coverage, not otherw se required by Lender, for damage to, or destruction of, the £ ararty, such
policy shall include ; standard mortgage clause apd shall name Lender as mortgagee andles as an
additional ioss payee.

In the event of |oss, Borrower shall give prompt notice to the insurance carrier and Lerde.
Lender may make pr 20f of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agres in w iting any insurance proceeds, whether or not the underlying insurance wag
required by Lender, « hall be applied to restoration or repair of the Property, if the restoration or
repair is economical y feasible and Lender’s security is not lessenedn During such repair and

Initlala, (/
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an apportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provid:d that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the re; airs and restoration in 2 single payment or in a geries of Progress payments as
the work is comp eted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid n such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower ahall no be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the re toration or fepair is not economically feasible or Lender's security would be
lessened, the insura \ce proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther due, with the exeess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the or fer provided for in Section 2.

It Borrower a’andons the Property, Lender may file, negotiate and settle any available
insurance claim an| related matters. If Borrower does 00t respond within 30 days to a notice
from Lender that t e insurance carrier has offered to settle a claim, then Lender may negotiate
and setiic the claim The 30-day period will begin when the notice is given. In either event, or if
Lender accuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowsr's righ s to any insurance proceeds in an amount not to exceed the amounts vapaid
under the Nutz or 1] is Security Instrumens, and (b) any other of Borrower’s rights (other than the
right to any iefin| of unearned premiums paid by Borrower) under all insurance policies
covering the Propery, iasofar as such rights are spplicable to the coverage of the Property. Lender
may use the insuran > rroceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or tt is Security Instrument, whether or not then due,

6. Occupancy Borioves shall occupy, establish, and use the Property as Borrower's
principal residence within 60 dsys-after the execution of this Security Iastrument and shall
continue to occupy he Property as Borrower's principal residence for at least one year sfter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unressonably withheld, or vnless exteruating circumstances exist which are beyond Borrowar's
control.

7. Preservatiol, Maintenance and Proection of the Property; Inspections. Borrower
shall not destroy, di mage or impair the Properiy, allow the Property to deteriorate or commit
waste on the Prope:ty. Whether or not Borrower 1s residing in the Property, Borrower shall
maintain the Proper'y in order to prevent the Properi; fom deteriorating or decreasing in value
due 10 its condition. Unless it is detecmined pursvant to Seritnn 5 that repair or restoration ig not
economically feasibl:, Borrower ghall promprly repair the Froperty if damaged to avoid further
deterioration or dariage, If insurance or condemnation proceeds are paid in connection with
damage to, or the tal ing of, the Property, Borrower shall be respongj®ie for repairing or restoring
the Property only i Lender has released proceeds for such purposcs. Lender may disburse
proceeds for the repa rs and restoration in a single payment or in a series ol progress payments a5
the work is completi d. If the insurance or condemnation proceeds are not suf’icient to repair or
restore the Property, Botrower is not relieved of Borrower's obligation for the completion of such
fepair or restoration.

Lender or its ag:nt may make reagsonable entries upon and inspections of the Fropesip, If it
has reasonsble cavse Lender may inspect the interior of the improvements op the Pirperty.
Lender shall give Boirower notice at the time of or prior to such an interior inspection spucifring
such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, llorrower or any persons or estities acting at the dirsction of Borrower or

Initlal 6 L/
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with Borrower's Jnowledge or consent gave materially false, misleading, or inacourate
information or stat :ments to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrowe ' occupaney of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agrsements contained in this
Security Instrument (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and: or rights under this Security Instrument (such as a praceeding in bankruptey,
probate, for conderr nation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instruiaent or to enforoe laws or regulations), or (c) Borrower has abandoned the
Property, then Lenler may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
avdlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can iaclude, but are ot limited to: (a) paying any sums gecured by a lien which has
priority over this Se urity Instrument; (b) appearing in coust; and (c) paying reasonable attorneys’
fees to rotect its ir lerest in the Property andlor rights under this Security Instrument, including
its secured position n 2 bankruptey proceeding, Securing the Property includes, but is not limited
to, entering ths Projerty to make repairs, change locks, replace or board up doors and windows,
drain water irum pi ses, eliminate building or other code violations or dangerous conditions, apd
have utilities turred)on or off. Although Lender may take action upder this Section 9, Lender does
10t have to do s0 ar1 35 not under any duty or obligation to do so. It is agreed that Lender incurs
00 liability for not t Ringz 2ay or all actions authorized under this Section 9.

Any amounts (isbursed-by Lender under this Section 9 shall become additional debt of
Borrower secured by this Seciriiy Instrument. These amounts shall bear interest at the Note rate
from the date of disursement an<shall be payable, with such interest, upon notice from Lender
to Borrower requesti g payment.

I this Security lastrument is ot s Jeasehold, Borrower shall comply with all the provisions
of the lease. If Borr¢ wer acquires fee title 7o the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger ir writing.

10. Mortgage | nsurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower ( hall pay the premiums required io maintain the Mortgage Ingurance in effect.
It, for any reason, thi Mortgage Insurance coverage réqiired by Lender ceases to be available from
the mortgage insVrer that previously provided such insur<ace and Borrower wag required to make
separately designated payments toward the premiums for iMorigage Insurance, Borrower shall pay
the premiums requied to obtain coverage substantially ecivalent to the Mortgags Insurance
previously in effect, at a cost substantially equivalent to the ot to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage wsucer selected by Lender. If
substantially equival¢nt Mortgage Insurance coverage is not available, bursnwer shall continue to
pay to Lender the an ount of the geparately designated payments that weie #0a when the insurance
coverage ceased to be in effect. Lender will accept, use and retain ‘hees payments as a
noprefundable loss reserve in lieu of Mortgage Insurance, Sueh loss-reserws shall be
non-refundable, notw thstanding the fact that the Loan is ultimately paid in full, and L nder shall
not be required to ray Borrower any interest or earnings on such loss reserve, Lep<er Can no
longer require loss v serve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender re yuires) provided by an insurer selected by Lender again becomes avaiishls; is
obtained, and Lender requires separately designated payments toward the premiums for Mortzage
Insuragce, If Lender required Mortgage Insurance as & condition of making the Loan and
Borrower was requi‘ed to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower ghall dp:y the premiums required to maintain Mortgage Insurance
in effect, or to prcvide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in & cordance with any written agreement between Borrower and Lender providing
for such terminatic o or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower s obligation to pay interest at the rate provided in the Note.

Mortgage Insu ance reimburses Lender (or anf entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance

Mortgage insut :rg evaluate their total risk on all such insursnce in force from time to time,
and may enter into \greements with other parties that share or modify their risk, or reduce losses,
These agreements a'¢ on terms and coaditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make pay ments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any othe entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounte that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortjage Insurance, in exchange for sharing or modiffying the mortgage insurer’s
risk, o7 reducing losses, If such agreement provides that an affiljate of Lender takes a share of the
insurer's rizk in exchange for a share of the premiums paid to the insurer, the arrangement is
often terined "captiy e reinsurance.” Further:

(a) Any coch agreements will not affect the amounts that Borrower has agreed to
pay for Mcitgues [nsurance, or any other terms of the Loan. Such agreements will not
increase the amov.)t Borrower will owe for Mortgage Insurance, and t ey will not entitle
Borrower to any ¢ fupnd.

b) Any such agsesments will not affect the rights Borrower has - if any - with
respect to the Mortgage J=surance under the Homeowners Protection Act of 1098 or any
other law, These rights -y include the right to receive certain disclosures, to request
and obtain cancel ation o the-Mortgage fnsuranee, to have the Mortgage Insurance
terminated autor atically, ardlor to receive a refund of any Mortgage Insurance
premiums that we; e unearned ai tiic time of such cancellation or termination.

11, Assignmert of Miscellancs vz Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to a1 d shall be paid to Leudér.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or Tepur ic economically feasible and Lender’s security ig
not lessened. During such repair and restoration pesiod, Lender shall have the right to hold such
Miscellaneous Proce ds uatil Leader has had an ‘prostunity 1o inspect such Property to epsure
the work has been sompleted to Lender’s satisfactop, orovidmlimﬁat such inspection shall be
undertaken promptly. Lender may pay for the repairs asd restoration in a single disbursement or
in a series of progriss payments as the work is compieted. Unless an agreement is made in
writing or Applicabl» Law requires interest to be paid on suci Miscellaneous Proceeds, Lender
shall not be required to pay Borrowsr any interest or earnings or suvh Miscellansous Proceeds, If
the rostoration or re air is not economically feasible or Lender'y secviity would be lessened, the
Miscellaneous Procee ds shall be applied to the sums secured by this'v'icority Instrument, whether
or not then due, wit.\ the excess, if any, paid to Borrower. Such Miscelinionus Proceeds shall be
applied in the order jrovided for in Section 2,

In the event of 1 total taking, destruction, or loss in value of the Property the Miscellaneous
Proceeds shall be apslied 1o the sums secured by this Security Instrument, Vhiether or not then
due, with the excess, f any, paid to Borrower.

In the event of ¢ partia] taking, destruction, or loss in value of the Property in whiin the fajr
market value of the ] roperty immediately before the partial taking, destruction, or loss ia value 13
equal to or greater t£an the amount of the sums secured by this Security Instrument imzazai aiely
before the partial ta:ing, destruction, or loss in value, upless Borrower and Lender Ot Wi
agree in. writing, the :ums secured by this Security Instrument shall be reduced by the amouxt of
the Miscellaneous Pr( ceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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_ market value of the Property immediately before the partial taking, destruction, or loss in valve.
Any balance shall be paid to Borrower. ]

[n the event of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loes in value is
less than the amourt of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
zhall be applied to t 1e sums secured by this Security Instrument whether or not the sums are then

ve.

It the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i§ authorized to collect and apply the Miscellaneous Proceeds ejther to restoration or
repair of the Prope: ty or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Par:y” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower bas a right of action in regard to Miscellaneous Proceeds.

Borrower £hall be in default if any action or proceeding, whether civil or criminal, is begun
that in Lenders udgment, could result in forfeiture of the Property or other material
impairent of Le der's interest in the Property or rights under this Security Instrument.
Borrowe: an cure ¢ uch a default and, if acceleration has occurred, reinstate as provided in Section
19, by causizg the 2stion or proceeding to be dismissed with a ruling that, in iender’s judgment,

cecludes forieiture of the Property or other material impairment of Lender’s interest in the

roperty or cigats under this Security Instrument. The proceeds of any award or claim for
damages that are 9 teibutable to the impairment of Lender’s interest in the Property are hereby
assigned and shall ¥ raid to Lender.

All Miscellae« (18 Proceeds that are not applied to restoration or repair of the Property shall
be applied in the or ici provided for in Section 2.

12. Borrower Not Kedsseed: Forbearance By Lender Not a Waiver. Extension of the
time for payment or modiication of amortization of the sums secured by this Security
Instrument granted bty Lender *o Eortower or any Successor in Interest of Borrower shall not
operate to release t e liability of Borrawer or any Successors in Interest of Borrower. Lender shall
not be required 1o commence proeelings against any Successor in [nterest of Borrower or to
refuse to extend tin.e for payment or othirmise modify amortization of the sums secured by this
Security Instrumen’ by reagon of any demiad made by the original Borrower or any Successors in
Interest of Borrow r. Any forbearance by Leadsr in exercising any fight or remedy including,
without limitetion, Lender’s scceptance of parmevts from third persons, entities or Successors in
Interest of Borrowir or in amounts less than ibs amount then due, shall not be 2 waiver of or

eclude the exercis : of any right or remedy.

13. Joint and Several Liability; Co-signers; Surcessors and Assigns Bound. Borrower
covenants and agre's that Borrower’s obligations and Liakiliy shall be joint aod several, However,
any Borcower who :0-signs this Security Instrument but ¢oe, pot execute the Note (a "co-signer™):
(a) is co-signing tus Security Instrument only to mortzege, prant and coavey the cosigner's
interest in the Property under the terms of this Security Iastrument (b) is not personally
obligated to pay the sums secured by this Security Tostrument; asd f¢) agrees that Lender and any
other Borrower cat agree to extend, modify, forbear or make any accornmodations with regard to
the terms of this S¢ curity Instrument or the Note without the cosigner’s coasent.

Subject to the provisions of Section 18, any Successor in Interest ¢f Beirower who assumes
Borrower's obligati dns under this Security Instrument in writing, and is apprcvad by Lender, shall
obtain all of Borro ver's rights and benefits under this Security Instrument. 2arrower shall not be
released from Bor ower's obligations and liability under this Security Instrumint vnless Lender
agrees to such rele se in writing. The covenants and agreements of thig Security Instzument shall
bind (except s pro rided in Section 20) and benefit the successors and assigns of Lende:.

14. Loan Ch: rges. Lender may charge Borrower fees for services performed in‘cumnection
with Borrower's de ault, for the purpose of protecting Lender’s interest in the Property aud rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property ingpaction
and valuation fees, In regard to any other fees, the absence of express authority in tbis Security
Instrument to chaige & specific fee to Borrower shall not be consirued as a probibition on the
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charging of such fce. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. L

Tf the Loan is subject to a law which sets magimum loan charges, and that law is finally
interpreted so that the interest or other loan charges oollected or to be oollected in connection
with the Loan exce «d the permitted limits, then: (a) any such loan charge shall be reduced by the
amoust necessary 1 reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower wiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borto ver. If a refund reduces principal, the reduction will be treated as a partial
pr?aymen‘c withol t any prepsyment charge whether or not a prepayment charge is proyided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of acton Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Leader in connection with this Security
Instrument must be in Writing. Any notice to Borrower in coppection with this Security
Instrument shall b deemed to have been given to Borrower when mailed by first class mail or
when actually delir ered to Borrower's notice address if sent by other means. Notice to agy one
Borerwes shall ccnstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The noiice address shall be the Property Address unless Borrower bas designated 2
substituce aotice ddress by notice to Lender. Borrower shall prompily notify Lender of
Borrowet's hange of address, It Lender specifies a procedure for reporting Borrower's change of
address, thon Forrwer shall only report a change of address throu§h that specified procedure.
There may be onl) one designated notice address under this Security Instrument at any one time.
Any notice to Le.dec shall be given by delivering it or by mailing it by first class mail to
Lender's address icated herein unless Lender has designated another address by notice to
Borrower, Any 00 icc in connection with this Security Instrument shall not be deemed to have
been given to Len Jer uriil actually received by Lender. If any notice required by thig Security
Instrument is also ‘equired 1uder Applicable Law, the Applicable Law requirement will satisfy the
corresponding requ rement unds tiis Security Instrument.

16. Governir g Law; Severabitity; Rules of Construction. This Security Instrument shall
be governed by feileral law and tte Jaw of the jurisdiction in which the Property is located, All
rights and obligati ms contained in tlus Sesurity [nstrument are subject to any requirements and
limitations of App icable Law. Applicacic Law might explicitly or implicitly allow the parties to
agree by contract nr it might be silent, but ruch silence shall not be construed as a prohibition
against agreement by contract. In the evint vhat any provision or clause of this Security
Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect other
provigions of thi¢ Security Instrument or the-iWste which can be given effect without the
conflicting provisic n.

As vsed in td¢ Security Instrument: {a) words i the masculine gender shall mean and
include corresponc ing neuter words or words of the feiniuine gender; (b? words in the singular
shall mean and i dude the plural and vice vetss; and (c) the wnrd "may" gives sole discretion
without any obliga ion to take any action,

17. Borrowe *s Copy. Borrower shall be given one copy-0f the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Boriower, As used in this
Section 18, "Inter st in the Property” means any legal or beneficial rntecest in the Property,
including, but not imited to, those beneficial interests transferred in 2 bond fcr deed, contract for
deed, installment s ales contract or escrow agreement, the intent of which is iue traosfer of title by
Borrower at a futu 'e date 1o a purchaser.

If all or any fart of the Property or any Iaterest in the Progerty ig sold or warsiesxed (or if
Borrower is not ¢ natural person and a beneficial interest in Borrower is sold or trunsferred)
without Lender's 'wior written comsent, Lender may require immediate payment in iull of all
sums secured by tiis Security Instrument, However, this option shall not be exercised vy iander
it such exercise is | rohibited by Applicable Law,

If Lender exe: cises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a per od of not less than 30 days from the date the notice is given in accordance with

Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pi y these sums prior to the expiration of this period, Lender may invoke any

" remedies ﬁermitted 5y this Security Instrument without further notice or demand on Borrower.
19,

orrower s Right to Reinstate After Acceleration. If Borrower mesets certain
conditions, Borrow ir shall heve the right to have enforcement of this Security Instrument
discontinued at any :ime prior to the earliest of: (a) five days before sale of the Property pursuant
t0 Section 22 of thi: Security Instrumeant; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrumeni, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ogeurred; (b)
cures any default of any other covenants or agreements; (¢) pays all ezpenses incurred in enforcing
this Security Instri ment, including, but mot limited to, reasonable attorneys’ fees, property
inspection and valiation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reason bly require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall cc ntinue unchanged ualess as otherwise provided under Applicable Law. Lender
may reavire that Eorrower pay such reinstatement sums and expenses in one of more of the
follov ng forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer F-check of cashier’s check, provided any such check is drawn upon an institution whose
deposits ars-insured by a federal agency, instrumentality or entity; or (d) Electronic Punds
Transfer. Ugos. reiastatement by Borrower, this Security Instrument apd obligations secured
hereby shal' eeinei) fully effective as if no acceleration had occurred. However, this right t0
reinstate shall not 2 mly in the case of acceleration under Section 18.

20. Sale of Nite, Change of Loan Servicer; Notice of Grievance. The Note or 2 partial
interest in the Note (“osether with this Security Instrument) can be sold one or more times
without prior notics0 Borrower. A ssle might result in a change in the entity (known as the
"Loan Servicer”) it at collets Pariodic Payments due under the Nate and this Security [nstrument
and performs other mortgags loan servicing obligations under the Note, thig Security Instrument,
and Applicable Law, There also /aigit be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If here is a changs 2 the Loan Servicer, Borrower will be given written notice of
the change which % (Il state the nane wnd address of the new Loan Servicer, the address to which
paymenta should b« made and any other ‘pformation RESPA requires in connection with a notice
of transfer of servicing. If the Note is sola and thereafter the Loan is serviced by a Loan Servicer
other than the pur haser of the Note, the mo:igage loan servicing obligations to Borrower will
remain with the Loig Servicer or be transferr>d to a suocessor Loan Servicer and are not assumed
by the Note purcha er unless otherwise providea 1y ihe Note purchaser,

Neither Borro ver nor Lender may comuuence - join, of be joined to any judicial action (as
either an individua litigant or the member of a clazs) ihat arises from the other party’s actions
pursuant to this §ecurity Imstrument or that slleges ips¢ the other party hes breached any
irovision of, or ary duty awed by reason of, this Secuizty Instrument, until such Borrower or

ender has notifiec the other party (with such notice giveu in compliance with the requirements
of Section 15) of s ch alleged breach and afforded the other patty hcreto a ressonable period after
the giving of such notice to take corrective action. If Applicavie 1w provides a time period
which must elapse before certain action ¢an be taken, that time pexod will be deemed to be
reasonable for pursoses of this paragraph. The notice of acceleratiod aud opportunity to cure
given to Borrowe: pursvant to Section 22 and the notice of acceleration given to Borrower
pursuant 1o Sectio:| 18 shall be deemed to satigfy the notice and opportuniiy to take corrective
action provisions ¢ ' this Section 20.

21. Hazardolis Substances. As used in this Section 21: (a) "Hazardous Sulstances” are
those substances d [ined as toxic or hazardous substances, pollutagts, or wastes by Environmental
Law and the foll wing substances: gasoline, kerosene, other flammable or toxic” retroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ases.0s or
formaldehyde, and radioactive materials; (b) "Eavironmental Law" means federal laws arcd. Jaws
of the jurisdiction where the Progerty is located that relate to health, safety or envirommiental
protection; (¢) "F nvironmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that car cause, contribute to, or otherwise trigger sn Eavironmental Cleanup.

Borrower shal. not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substan ses, or threaten to release any Hazardous Su ces, on or in the Property.
Borrower shall not do, nor allow anyone elge to do, anything affecting the Property () that is in
violation of sny }nvironmental Law, (b) which ¢reates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects tl e valve of the Property. The preceding two sentences shall not apply to the
presence, use, or s:orage on the Property of small quantities of Hazardous Substances that are
generally recognizcd to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shal promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release ¢ ¢ threat of release of any Hazardous Substance, and (c) any condition caused by
the pressnce, use 111 release of a Hazardous Substance which adversely affects the value of the
Properiy. If Borro rer learns, or is notified by any governmental or regulatory suthority, or any
private pa4y, that any removal or other remediation of eny Hazardous Substance affecting the
Property lis aecesse ry, Borrower shall prompily take all necessary remedial actions in accordance
with Envicopraen al Law. Nothing herein shall creste amy obligation on Lender for an
Environmental Cl. 3nup.

ol NON-UNIXC M COVENANTS. Borrower and Lender further covepant and agree as
ollows:

22. Accelersijon; Remedies. Lender shall give notice to Borrower prior to
aceeleration follc wing @ocrower's breach of any covenant or agreement in this Security
Instrument (but not prior tn acceleration uader Section 18 unless Applicable Law
provides otherwise), The nctice shall specify: (a) the default; (b) the action required to
cure the defavlt; (c) a date, not-less than 30 days fxom the date the notice is given to
Borrower, by wh ¢h the default ozt be cured; and (d) that failure to cure the default on
or before the dats specified in the nutice may result in acceleration of the sums secured
by this Security  nstrument, foreclostire by judicial proceeding and sale of the Property.
The notice shail urther inform Borrowe: of the right to reinstate after acceleration and
the right to asse:t in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration aad foreclosure. If the default is not cured on
or before the da e specified in the notice, Leuder at its option may require imumediate
payment in full « £ all sugns secored by this Security Instrument without further demand
and may foreclcse this Security Instrument by’ iudicial proceeding. Lender shall be
entitled to collec all expenses incusred in pursuing tha semedies provided in this Section
22, dim:luding, tut not limited to, reasonable attorrey:' fees and costs of title
evidence.

23, Release. Upon payment of all sums secured by this Seceriry Instrument, Lender shall
relesse this Securi y Instrument. Borrower shall pay any recordation s5sts Lender may charge
Borrower s fee for releasing this Security Instrument, but only if the fes is paid to a third party
for services render «d and the charging of the fee is permitted under Applicatz Law.

24. Waiver f Homestead. Tn accordance with Illinois law, the Borrowes lLeiehy releases
and waives all righs under and by virtue of the Illinois homestead exemption laws,

25. Placeme 1t of Collateral Protection Insurapee, Unless Borrower proviaes iender
with evidence of 11¢ insurance coverage required by Borrower's agreement with Lender, Lender
may purchase in¢urance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This ins Irance may 0ot pay,but need not, protect Borrower's interests. The coverage that
Lender purchases : nay not pay any claim that Borrower makes or any claim that is made againgt
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against Borrower i1 connection with the collateral. Borrower may later cancel any insurance

nrohased by Lender, but only after providing Lender with evidence that Borrower has obtained
fnsurance ag required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the callateral, Borrc wer will be responaible for the costs of that insurance, including interest and
any other charges L mder may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower : total outstanding balance or obligation. The costs of the insurance may be
mors than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Inst ument and in any Rider egecuted by Borrower and recorded with it.

Witnesses:
/(%ﬂ)
MICHKEL P / -Borrower
v, __Ow&// 2 41'«/\ (Seal)
JULI? LEAHY / -Borrower
(Sea;) \ (Seal)
-Borxower -Borrower
(Seal) . (Seal)
-Borrower =Borrower
(Seal) N {Seal)
=Borxower <Fot ower
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. STATE OF ILLINOIS, | e County ss:
I, \Ehv\de( < )CxY\ E 01 , & Notary Public in 2nd for said county and
state do hereby cert f?tha

Wichael P. oy yodoe . leany,
W0Sand ok ke

personally known 1> me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeare 1 before me this day in person, and acknowledged that helshefthey signed and
delivered the said iostrument as hisfherftheir free and voluntary act, for the uses and purposes
therein set forth.

Given under o y hand and officia] seal, this &8‘“‘&&7 of \BUJ\Q O’)C(}_)—/
My Coriimission B: pires: [O /}( / o¢ \*@QAOQ \{Y\ﬂ/ /\,QLM/\_,

Notary Public

LISA MARDON
NOK) COMMISSION EXPRES 10/21/08

AAA‘AAAlAAAAAAAAAAAAAAAAAAAAAAA‘
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LOAN # 6497901£43

ADJUSTABLE RATE RIDER

THIS ADJUST ABLE RATE RIDER is made this 28TH day of JUNE, 2005 '
and is incorporati d into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, o Security Deed (the "Security Instrument’) of the same date given by
the undersigned (1e “Borrower") to secure Borrower's Adjustable Rate Note {the "Note")
to BANK OF AMEFICA, N.A.

(the "Lendet”) of the same date and covering the Property described in the Security
Instrument zad loc ated at 2335 DEWES STREET, GLENVIEW, IL 60025

(Property Address)

THIS NOTZ COINTANS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE ANF-MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WIL., RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEIEEST RATE W.LL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In aidition to the covenants and agreements made in
the $ecurity Instrument, Borrower and Le'idei; further covenant and agree as follows:

A. INTEREST RA'TE AND MONTHLY PAYMEM f"CHANGES
The Note precvides for an initial interest rave of 5.375 % The Note
provides for char ges in the interest rate and the murinly payments, as follows:

4. INTEREST RA" E AND MONTHLY PAYMENT CHANGES
(A) Change [ ates
The interest | ate | will pay may change on the FIRST dayof JULY, 2012
, and oh that day every  12TH month thereafter..£acn date on which my
interest rate couli| change is called a "Change Date."

(B) The Inde:: :
Beginning with the first Change Date, my interest rate will be based on.ap index. The
"Index" is: '

MULTISTATE AlIJUSTABLE RATE RIDER — Single Family  MNR 06/28/05 6:04 AM 6437901843
Paga 1 of &
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THE ONE-YEAR LONDON |N ERBANK OFFERED RATE (*LIBOR") WHICH IS THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-VEAR U.S. DOLLAR-DINOMINATED DEPOSITS IN THE LONDON MARKET, AS PUBLISHED (N THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGUI € AVAILABLE AS OF THE DATE A5 DAYS BEFORE EACH CHANGE DATE 1§ CALLED THE °CURRENT
JNDEX. *

1 e Index it ho longer available, the Note Holder will choose a new Index that is
based uron comp irable information, The Note Holder will give me notice of this choice.

{C) Caluuliticn of Changes

Before escir Shange Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUARTER percentage
points | 2.25( %) to the Current Index. The Note Holder will then round
the result of this .idditiorto the [_] Nearest [X_]Next Highest [ ] Next Lowest
ONE-EIGHTH OF (NE PERCFTAGE POINT { 0.126 %). Subject
to the limits stated in Sectior 4!D) below, this rounded amount will be my new interest
rate until the next Change Daia

The Note Hol der will then aatsrmine the amount of the monthly payment that would
be sufficient to r:pay the unpaid principal | am expected to owe at the Change Date in
full on the matur ty date &t my new interest rate in substantially equal payments. The
result of this cale Jlation will be the new smount of my monthly payment

[ ]interest=Only’ Period

The "Interest-only Period" is the period-trcm the date of this Note through

, For the interest~only perior, after calculating my new interest

rate as provided ibove, the Note Holder will then ae’ermine the amount of the monthly
payment that wculd be sufficient to pay the interest wrich accrues on the unpaid
principal of my Ican, The result of this calculation will be ths rew amount of my monthly
payment

The "Amortiiation Period" i¢ the period after the interest-only period. For the
amortization peritd, after calculating my new interest rate as provided ahove, the Note
Holder will then «letermine the amount of the monthly payment that'would be sufficient
to repay the unp:id principal that | am expected to owe at the Change Déie in full on the
Maturity Date at ny new interest rate in substantially equal payments. The ‘exult of this
calculation will be the new amount of my monthly paymant
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(D) Limits or Interest Rete Changes
{ Please chiick appropriate boxes; if no box_is checked, there will be no
maximum limit ¢ n_changes )

(1) Therit will be no maximum limit on interest rate changes.

] (2) The nterest rate | am required to pay at the first Change Date will not be
greater han % or less than %.

[] (3) My itterst rate will never be increased or decreased on any single Change
Date by more than

percenti ge points ( %) from the rate of interest |
have be :n paying for the preceding period.

(A14@ My iiterest rate will never be greater than 10.375 %, which is
celied t e "Maximum Rate.”

(7] ®ivi Iterest rate will never be less than %, which is

callea *'e “Minimum Rata.”

[T] (6) My iicerest rate will never be less than the initial interest rate.

[X] (7) The iiterest rate | am required to pay at the first Change Date will not be
greater than 10.375 % or less than %.
Thereaf er, my intersct rate will never be increased or decreased on any single
Change Date by mcre than TWO

percentage points ( 2.000 %)
from ths rate of interest | have been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my n¢w monthly payment beginairg-on the first monthly payment date after
the Change Date ntil the amount of my montk!y povment changes again

(F) Notice ot Changes

The Note Helder will deliver or mail to me a notice-w! any changes in my interest
rate and the amcunt of my monthly payment before the effactive date of any change.
The notice will it clude information raquired by law to be gi/ah to me and also the title
and telephone number of a person who will answer any question/i may have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INIT!, L FIXED INTEREST RATE CHANGES 10 AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION 4 A QVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW SHALL THEN CEAS TO BE IN EFFECT, AND UNIFORM COVENANT 18 QF THE SECURITY INSTRUMENT SHALL
INSTEAD BE DESCRIBED S FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section |8, "Interest in the Property" means any legal or bensficial interest
i1 the Property, including, but not limited to, those beneficial interests
trarzferred i1 a bond for deed, contract for deed, installment sales contract or
ascrovy agre :ment, the intent of which is the transfer of the title by Borrower
at a 7viare dite to a purchaser.

If &l @n any part of the Property or any Interest in the Property ie sold or
transferred )iif a Borrower is not a natural person and a beneficial interest in
Borrower is s0/d or transferred) without Lender's prior written consent, Lender
may require immeriate payment in full of all sums secured by this Security
Instrument. tloweier, »inis option shall not be exercised by Lender if such
exercise is |rohibited by~ Applicable Law. Lender also shall not exercise this
option if: {a) Borrower ‘causes to be submitted to Lender information required
by Lender to evaluate the ittended transferee as if a new loan were being made
to the transteree; and (b) Lendur reasonably determines that Lender's security
will not be ir paired by the loan: ssumption and that the risk of a breach of any
covenant or igreement in this Secur’ty instrument is acceptable to Lender.

To the e ctent permitted by Appiicab!a Law, Lender may charge a reasonable
fee as a condition to Lender's consent tr *he loan assumption. Lender also may
require the ‘ransferee to sign an assumptior. agresment that is acceptable to
Lender and that obligates the transferee ic: keep all the promises and
agreements nade in the Note and in this Sccurity Instrument. Borrower will
continue to oe obligated under the Note ana this Gecurity Instrument unless
Lender relea: es Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower nhctice of acceleration The notice shall provide a period of not less than
30 days from thi date the notice is given in accordance with Section 15 within which
Borrower must fay all sume secured by this Security Instrument If Borrower fails to
pay these sums [ rior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

(2) UNTIL MY INIT AL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN'SEF10) 4 ABOVE, UI|{FORM COVENANT 18 OF YHE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

THANSFER OF THE PROPERTY OR A BENBRICIAL INTERESY IN BORROWER. AS USED IN THIS SECTION 18,
*INTERESY IN TH PROPERTY™ MEANS ANY LEGAL OR BENEFICIAL {NTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LiM/TED TO, THOSE BENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR
DEED, INSTALLMZ M;SALES CONTRACT OR ESCROW AGREEMENT, THE INTENT OF #HICH IS THE TRANSFER OF
TITLE BY BORROW'R AT A FUTURE DATE TO A PURCHASER.

(F ALL OR Ay PART PE THE PROPERTY OR ANY INTEREST IN THE PROPERTY IS SOLD OR TRANSFERRED
(OR |F BORAOWER 1S NOY. A/Wi"URAL PERSON AND A BENEFICIAL INTEREST IN BORROWER IS SOLD OR
TRANSFERRED) WI HOUT LENGER’S.R!OR WRITTEN CONSENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT IN
FULL OF ALL $UM: SECURED BY 'HIS SECURITY INSTRUMENT, HOWEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LE OER IR EXERCISE (S TROHIBITED BY APPLICABLE LAW.

{F LENDER E 'ERCISES THIS OPTIGN, LFNDZR SHALL GIVE BORROWER NOTICE OF ACCELERATION. THE
NOTICE SMALL PRIVIDE A PERIOD OF NOT LZvs THAN 30 DAYS PROM THE DATE THE NOTICE IS GIVEN IN
ACCORDANGCE WITH SECTION 15 WITHIN WHICH BORTUWER MUST PAY ALL SUMS SECURED BY THIS SECURITY
INSTRUMENT.  |F BORROWER FAILS YO PAY THESE SIMS.©RIOR Y0 THE EXPIRATION OF THIS PERICD,
LENDER MAY (NVO'E ANY REMEDIES PERMITTED BY THIS.SCPURITY INSTRUMENT WITHOUT FURTHER NOTICE
OR DEMAND CN B0 IROWER,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this . \djustable Rate Rider.

(Seal)

%é%y/

-Borrower

(Seal)

JU "y LSAHY
v

=Borrower

(Seal)

—Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

—Borrower

(Seal)

-Borrower

(Seal)
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