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DEFINITIONS

Words used in multiple sections of this docurrznt wre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarang the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated + July 1st, 2005 ,
together with all Riders to this document.

(B) "Borrower" is TIMOTHY I. McALLISTER, UNMARRIED nd LISA M.H. JONES,
DIVORCED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation. inat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

ATTACHED /ALDENDUM FOR LEGAL DESCRIPTION (PAGE 15)

2
15-12-219-014-0000 TiMJ 15-12-#19-018-0000

Parcel ID Number: which currently has the address of
417 LATHROP AVENUE, UNT. UE [Street]
RIVER FOREST inity], lllinois 60305 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the ‘preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foiegeing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary. to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the riglit: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell ths Prorarty; and to
take any action required of Lender including, but not limited to, releasing and canceling this- Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excey: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop Urt%:IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

@D-GA(IL) (0010) Page 3 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank..1.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender s*all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ..ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo(ro'ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; »5-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:A /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asreqiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nionthly payments.

Upon payment in full of all sums secured by this Security Instrument, ! 2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, !zasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd.in, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum<nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd {aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials® -
%-SA(IL) {0010) Page 5 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witni ©0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wri‘ing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wl.icl are beyond Borrower's control.

7. Preservation, Maintsnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fror deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S tha repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag=d. to”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th< Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the 1asarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon e<-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits 61 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (15, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borzower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information e statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Znsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ih) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglits ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: %

@a@-GA(IL) (0010) Paga 7 of 15 Form 3014 1/01



0519614246 Page: 8 of 22

UNOFFICIAL COPY .

®,
bO/b ¥40E uuog $1 0 g obeg wroo (v - D

sjeny)

‘punjaa Aue 03 JAMOLIOF AU JOU [[IM £31) pue dourAnsu] 3FeBLIOIA] 10] IMO [[IM JIMOLI0Y
JUNOWE YY) ISLIIIUI JOU [[IA SHUIUIIITE YING "UBOT ) JO SULI) J3YYo Aue Jo ‘ddueinsu] Zedpropy
10) Ked 0) paaiSe sey Jamoliog JeYy) SIUNOWE JY) JOIJJE JOU [IM SHudwWIAIFe yons Auy (v)
:IayuIn,] ,,"sourInsuIal aAndes,, pawis) usyo si JusweSuelre sy “Jeansul ay3 03 pred swnjwaad
oy} Jo areys e 10] 93ueyoXa Ul MSUI S JOINSUl O JO 2JeUS ® SONE) JOPUSTT JO AeIjije ue Jeys sapiaoid
udwaoiFe 1ons J1 -sasso] Suronpal Jo Ysi1 s Jounsul oFeSuowr ayy Surdyipowr 1o Sulreys loj o8ueyoxs
w ‘soursrsup)aSeSuop oy syuswAed s Jamoliog Jo uoiod B (se paziiolorleyd aq SIW J0) Woy AL
ey} sjunowe ££1a11pul 10 ,(poanp) aA1a001 Aewr ‘Surofaioy ay Jo Aue jo ogerjipye Aue 10 ‘Aun Joypo Aue
‘I3InSuIl A 1 msuy Jayloure ‘0N Y1 Jo Joseyolnd Aue ‘rapusT ‘sjuswiesiSe asay) Jo jnsai B sy
‘(swinjwiaad 3oueInsu]
a8eSLIOIN WOy Pparieiq0 spuny apnjour Aew Yoiym) o[qejieAr aaey Aew Joinsui seSiow sy} Jeyy spunj jo
2oInos Aue Juisn sjuattiAzd oyeus o) Jamsur a3eSpow ayy axnba Kew SjuatssIGe s3], ‘SIuAWdIFe 353y)
o1 (saured 10) Aured 1ot0-9ty pue sensul aSeSuow ay) 0) Kmm;sues aJIe 78y} SUOIIPUOD PUR SULI3) UO dJe
S)uaWIaaITe SN[, "SISSOL. 87 npal 10 “YSII 1Ay AJ1pow Jo areys yey) sanded 1oyl Ylim sjustuadSe ojul Jojus
Aew pue ‘oW 0f SWI) WOLY 205§ Ul 30UBINSUI YINS [[B UO YSLI [2)0) JISY) SJeNn[eAd SIamsul a5eSM0N
"3dUBINSU]
oFeSuo oy 01 Aured € J0U ST 1MOLGT 'poaiSe se ueo oYy Aedal jou saop Jomoriog Ji Jnour Aew
3 $3$S0] uIelIad 10J (30N 3 saseysnd jeyy Ayjus Aue 10) JOPUST SISNQIISI duRINSU] SZeSUOW
*910N Y3 U1 paplaoad &1e) oy Je 1sasajut Aed o} uoneSijqo s Jamoliog S1oelJe ()] UOII0dg
sty ut SuryroN “me ajqedstjddy Aq painba. st uotBUIULIG) [1UN 10 UOITRUILLIS) Yons JoJ Sulpiacid Japua]
PUB J9MOLIOY U39A39q JUSLUSAISE USTILIM AL ()14 30UBPIOISR UL SPUS SoueInsu] 33e31I0)y J0f juswaiinbal
$ JOpUY [HUN ‘DAJSSAI SSO| d]qepurysl-uou e ‘apiacrd 03 Jo ‘p0aye wi souemsu] SfeSuop ureurew
0) paxinba1 swniwaid ayy Aed [eys Jemoutog ‘soveinst] afeSuopy J0) swniwaid ay) prmoy sjuswAed
pareusisap Ajdmeredas ayew 0) painbas sem I1omol0y Kk, U0 dY) Sulew JO UONIPUOd € Se JURINSY]
3eSop\ paainbal Jopua §1 “soueinsu] a8eSHO] Jo} swirtzod Ay premo) sjuswled pojeuSisap Ajajesedos
sa1inbal IOpuUaT pue ‘paureIqo Si ‘Djqe[leAB SIW03q UreSE Jppua AQ patodles saunsui we Aq papiaoid
(saxnbau Japus 1ey) pousad ayy Joj pue junoure ayy ur) a5e1dA0s FourInsuy aSeSUON 1 siuowked aA19sa)
ss0 a1ihbas 193U0[ OU Ued JOPUST] *9AIASII $SO] Yons uo s3ujured o 1sxemm Aue Jamoliog Aed oy painbsi
aq jou [[eys Jopua] pue ‘[jny ui pred Ajajewin S| WBO] Ay Jey) JoBy JU SUIPURISIIMIOU ‘O[GEPUNJII-UOU
3q [[eyS 2Alasal SSO| yong -eoueinsu] aFeSUOI JO N31] UL JAIISAI $30] S|fBPUNJII-UOU € st sjuswAed
asall uredl pue ash “1daooe [[IM JOpUST 10319 Ul AQ O} PAsedd IJLIOAULY 22URINSUL JYY USYM NP diom
1eys siuswAed pajeuSisap Ajajeredas o) Jo Junowre ay) Jopua] 0) Aed 0] SNUNUCI41RUS JaMOLIOY ‘Aqe|leAr
jou st afersa00 soueinsu aSeSuopy JusfeAlnba A[[enuelsqns JI “Iapud AQ paiaales Jeansup oFeduow
JeuIe U woy “aye ul Ajsnomaid soueinsu] a3eFUON AUl JO JoMOLIOG O 1SC2 Ayl 0} JudfeAInbd
A[renueisqns 1500 ¢ 12 99119 W A[snoiaald souensu] a3eSUoW oyl 03 JuaeAInba Lni2iwelsqns 33e10A00
ure)qo 03 pasinbas swntwaid oyl Aed [[eys Jomoxiog ‘ooueinsu] 33eSUO 10j SWNIULIA|SYl PIRMO)
sjuouied pareuSisop Ajdreredss axews o3 painbal sem Jomoliog pue dduRINSUL Yons papyanid jsnolaaid
1oy} Jomsur a8eS1iou 3y} WOLy S|qe[IEAR 3q O} SISERD 18PUST AQ paumnbal 2581400 dURINSU] 6385110 AU
‘U0seal At 10] ‘J[ 30910 Ut sousinsu] o3eS1o oy urelurew o3 padnbai swniwaid ay) Aed [[eys I-moliog
‘weo Y Suryew Jo uoKIpuod B St ddue.nsuf a5eS1olA pasnbal Jopua] I dueansu] dJeFLO §I
“Bunrm ur JoSsow ayp 01 saosSe 1opus]
. ssajun 3315w J0U [[eyS S[31) 93] 3y) pue pjoyssea] ay ‘Anadoid ayi 01 9N 33) Sadnbor JamouIog J] ‘OSed|
aip Jo suorsiaoad ay e yim A[dwod [[eys Jomoliog ‘PlOYssed] B UO SI JuSWINISU] AILMIIS S1y) J[ od
“JuswAe
Bunsenbal Jamoliog 03 JopusT woly sonou uodn “4saiul yons yiim ‘ojqeded aq [[eys puB JUSWIISINGSIP
JO 97ep oy) WOy 9Jel SJON SY) 1B 529Ul Teaq [[eyS SIUNOWMR SSAY], “Jualwnmsu] AIN0Ag siyy Aq panoas
1amM01I0g JO 1G9P [BUOTMPPE SWI023q {[BYS § UOIRAS SIY) Jopun Iapua] Aq pasingsip sjunoure Ay
‘6 UO1309G SI) JOpUN PIZLIOYINE SUOKIE
[[e 40 Aue Sunje) jou 1oj AJ[IqeI] OU SINOUI JOPUST Yl P3213e SI I] -0s op 03 uonesijqo Jo Anp Aue Jopun
10U SI pUR OS Op 0} SABY JOU SIOP JOPUT ‘6 UOIOAS S Japun uoKe axe) Aew Japud ySnoyy ‘Jjo Jo uo
pauIN SUIIIN SABY PUB ‘SUOINIPUOD SNOJSFUEP IO SUOLBJOIA 3P0OD Joyjo Jo Sulpjing sreurnfs ‘sadid woy
Jojem ulRIp ‘smopuim pue sioop dn preoq Jo asejdas ‘syoo] aSueyd ‘suredas sxew 01 Aledold ayi Surieiud
‘o) pajui] jou st nq ‘sspnpour Auadosd suy Suunoseg Buipsssoid Aodnnjueq € ui uonisod pamoas s
Suipnpur quawnnsu] ANandag sy Japun syySi Jo/pue Auedold syl ul 339Ul Sii 109301d 03 $39)  sAautone




0519614246 Page: 9 of 22

.+ UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender = sz tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an< vestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 7roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Ficcagds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc<iianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prav.ded for in Section 2.

In the event of a tota’ teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie-sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-i’oirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i:i vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, descruction, or loss in value is less than the
amount of the sums secured immediately before the partial takjng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice bv-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.to.z=ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s 5ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 7 rigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bsgim that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment<0® Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaclt-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit th intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘may require immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiori, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all {urs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or-uzmand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any clier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu+ no: limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 1or ths purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (G) :ak=s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclect=d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cnheck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, st umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst-ament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciczure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiie;’ ¢emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitleG 5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notiizived to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoriarce/with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insurar<e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciozat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirov.<s's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencir. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n zanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencar' s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {nat insurance, including interest
and any other charges Lender may impose in connection with the placemert o4 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 'nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve more than the cost of
insurance Borrower may be able to obtain on its own.

Initials:
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STATE OF ILLINOIS, 0l County ss:

L AlUm Md |hn D@Ol‘eu}[@ Ll ,a Notar%leic in and for said county and

state do hereby certify that TIMOTHY I° McALLISTER and LISA M.H. JONES

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thjg-@y. in person, and acknowledged that he/she/ signed and delivered the said

instrur=nt)as his/her/ free and voluntary act, for the uses and purpdsestherein set forth,
Giver‘ender my hand and official seal, this 1st day of July 2005 .
My Commission Fxp res: Q[Q/()b —l z M F
Notary Public ' y
00000'000000&0’0*000000

¢ "OFFICIAL SZAL" :
¢ ARMANDINA DROGOLEWIC. $
« Notary Public, State of iois ¢

: My Commission Expires 8/9/C6.7»
00000000006000600000000

LEGAL DESCRIPTION

PARCEL 1:

UNIT 417-2E ALL INCLUSIVE,IN THE WINDSOR CONDOMINIUM Af{ DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16. 17, 18, 19 AND 20 IN
P.L. MURPHY‘S SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHEHST 1/4 OF SECTION
12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MLP.DIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOI1NIUM
RECORDED AS DOCUMENT NUMBER 0435012019, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P17, P-18 AND STORAGE LOCKER 5A, LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 0435012019.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THiZ FIXED/ADJUSTABLE RATE RIDER is made this 1st  day of July 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Ded, (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrowe! s Fixed/Adjustable Rate Note (the "Note") to
COMMUNITY Bala) OF OAK PARK RIVER FOREST

("Lender") of the sam¢ dute and covering the property described in the Security Instrument and located at:

417 LATHROP /VENUEZ, UNIT 2E, RIVER FOREST, ILLINOIS 60305
[Property Address)

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJU:TABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUYI RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ¢:e-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT ChANGES

The Note provides for an initial fixed interest rateof 5.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest iate, us follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Ci!/i\NGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable inter:st rate on the first day of
August 2012 , and the adjustable interest rate I wili. b1y may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate chanjes t» an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Cp2ag= Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@émn(oooe).m Form 3182 1/01

Page 1 of 4 Initials‘:@

VMP MORTGAGE FORMS - (800)521-7291
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Dorrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secvred by this Securigl Instrument. However, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicable Law.

If ‘Leiid<r 2xercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Séction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borr>wer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedicz permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed, interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforn Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and tiic ziovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Bipificial Interest in Borrower. As used in this Section
18, "Interest in the Property" means ary/iegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests <ransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemnt, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ir the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iuteiest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requiie immediate payment in full of all
sums secured by this Security Instrument. However, this cpt'on shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lenderiso sh2ll not exercise this option if:
(a) Borrower causes to be submitted to Lender information reguirec by Lender to evaluate the
intended transferee as if a new loan were being made to tie fransferee; and (b) Lender
reasonably determines that Lender's security will not be impaired ty. the loan assumption and
Emat dthc risk of a breach of any covenant or agreement in this Security instrurient is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reesenable fee as a
condition to Lender's consent to the loan assumption. Lender also may require'the fransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trar sferee to
keep all the promises and agreements made in the Note and in this Security-Yusi“ument.
Borrower will continue to be obligated under the Note and this Security Instrument’ uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali.giv¢
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of July 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv'LDeed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Boirower's Note to

COMMUNITY BANK OF OAK PARK RIVER FOREST
(the
"Lender") of the'sdmz date and covering the Property described in the Security Instrument and located at:

417 LATHIOJ' AVENUE, UNIT 2E, RIVER FOREST, ILLINOIS 60305
[Property Address]
The Property includes a unit/ry together with an undivided interest in the common elements of, a
condominium project known as:
MHE WINDSOR CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owiiers 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds «tle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's)interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiis covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 75 fullows:

A. Condominium Obligations. Borrower shall perform /a!!~of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dscutaents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when(due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wvith-a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project ‘muich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” <id-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés-insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMERT

@68R(0008) Form 3140 1/0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condonginium Rider.

/// W%/ éf >

(Seal) (Seal)

TIMOT / McALLISTER -Borrower LISA M.H. JONES -Borrower
= (Seal) (Seal)

-Borrower -Borrower

(1eal) (Seal)

-Borrowr ¢ -Borrower

(Seal) (Seal)

-Borrower -Borrower

%-BR (0008) Page 3 of 3
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