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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiiiiea i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviced in Section 16.
(A) “Security Instrument” means this document, which is dated JULY 8, 2005, tngether with all
Riders to this document.

(B) “Borrower” is INSUNG CHU, A Married Man.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Securlty Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is FLAGSTAR BANK, FSB.

Lender is a FEDERALLY CHARTERED SAVINGS BANK, organized and existing under the laws of
UNITED STATES OF AMERICA, : Lender's address is 5151 CORPORATE DR,
TROY, MI 4B8098-2639.

(E) “Note” means the promissory note signed by Borrower and dated JuLY 8, 2005. The Note
states that Borrower owes Lender *»***x# x4 ***s4*++**++*+ONE HUNDRED TWENTY THOUSAND AND NO/100
LEAAA AR AR RS A R R R L Y Y T Y Y I P TR Y ; Do“aﬁ;ﬂls‘ $120,000.00 )

plus interest. Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than avGusT 1, 201..

(F) “Property” means the wraperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidziined by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde¢ t'iis Security Instrument, plus interest.

(H) “Riders” means all Riders to iiiis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as arplicable]:

[ Adjustable Rate Rider (% Coriominium Rider [—_Second Home Rider
Lx | Balloon Rider [_JPlanned Unit Development Rider  [__1Other(s) [specify]

[ x11-4 Family Rider [ IBiweekt, Payment Rider

[__IV.A. Rider

() “Applicable Law” means all controlling applicable fderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 2s well as all applicable final, nhon-appealable judicial
opinions.

(¥) “Community Aesoclation Dues, Fees, and Assessments” rmea ¢ all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ‘@ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a tra:saction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepncnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar acéount, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, tranfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} tur: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii; zcnveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA*
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction] :
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 17-10-219-027-1546

which currently has the address v 487 NORTH MCCLURG COURT UNIT No. 805, CHICAGO,
[Street] [City]
illinois 60611 (“Property Adciess™):
[Zip Code]

TOGETHER WITHalltheimprovements now or he:eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replaraments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seculity liistrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granter by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender a1d Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing arid.canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es\ate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberr.d, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali riair.is and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-Uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. berrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives'a zayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due,the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ottstainding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tia Zxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full Jayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeiits sh=!l be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranss proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chariga the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower chall nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Szourity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any.(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if ar.y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the/ Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower; ard such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish to Lender all notices of aniounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowz’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fundsor any or all Escrow ltems at any time.
Any suchwaiver may only beinwriting. In the event of such waiver, Borrower shal: niy directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivzd ry Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as, Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be ‘dnemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeit” is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails i Fav-the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Eo”ower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as ta 2y or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made inwriting or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cait atain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Aszociation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow Items,
Borrower shall pay theninthe manner provided in Section 3.

Borrower shall prompuly ~ischarge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeit 4 the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agre.ement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt! cuin proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiiig the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the da%e on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this 3=:ton 4.

Lender may require Borrower to pay a one-time ch rge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requi:es insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lencier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The instvance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loars, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time chargae 7ur fiood zone determination and
certification services and subsequent charges each time remappings or similar changes nceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resuiting
from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain irisurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular t'se or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: g
© 1999-2004 Online Documents, Inc. Page 5 of 12 EDL 0402

07-06-2005 9:45




05196220358 Page: 6 of 22

UNOFFICIAL COPY

V1l WBCD LOAN # 500673156
ofinsurance coverage, nototherwise required by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, itthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s s=curity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer., wiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordzr rrovided for in Section 2.

If Borrower abandons ™. Property, Lender may file, negotiate and settle any availabie insurance claim and related
matters. It Borrower does noriespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may ‘ieqotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquire:s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurarice praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othei of Earrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance poiiries, covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lender may use \he insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security I"i=trument, whether or not then due.

6. Occupancy. Borrower shall occupy, estallizp; and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument znd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating c/rclmstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Proprty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o1 the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to preventtte “roperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repai~cr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe: detsrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, i Sroperty, Borrower shallbe responsible
forrepairing or restoring the Property only ifLender has released proceeds for such pursoses, Lendermaydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's as the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restorethe Property, Boriaveris not relieved of Borrower’s
obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. iiit!ia7 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatlon. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andjor assessing the value of the Property, and securing andjor repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceading.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument s on a leasehold, Botrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exiarass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseheid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur=oza. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-ic imaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender c27.52s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to miki: separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially wquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selzciad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to puv to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be ir effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurar.o«, Such loss resetve shall be non-refundable, notwithstanding the
fact that the Loan is ultimateiy paid in full, and Lender < hall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss rese ve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer se'ected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward th= premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bor;ov er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowor an Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affés.is Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaga insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agrecinin’s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these aareements. These
agreements may require the mortgage insurer to make payments using any source of funds that tie rmartgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they wlill not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have theright to hold such Miscelianeous Proceeds until Lender has had an opportunitytoinspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sum= secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

Inthe eventofatotal raking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by iz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa particii=ivnig, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial te<ing, destruction, or oss in value is equal to or greater than the amount of the sums
secured by this Security Instrument.mmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiung, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Procesds multiplicd 3 the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or ioss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lost.in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, oi los in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction..or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for zariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliec: and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secusity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. ‘

Borrower shall be in defaultif any action or proceeding, whether civil or criminal is kegun that, in Lender's judgment,
could resuilt in forfeiture of the Property or other material impairment of Lender's intérest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oczurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property orio!ite-under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmep.of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apnired in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Londer Not a Walver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe awaiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) Is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
hotlimited to, attoraey’ fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lcnzar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

lfthe Loan is subject to a lawwirich sets maximum loan charges, and that lawis finally interpreted so thatthe interest
or other loan charges collected ¢r L0 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrewar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the paincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waive: of any right of action Borrower might have arising out of such
overcharge,

15. Notices. Allnotices given by Borrower or Lender \n connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst upient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has desicnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 2udress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report & chzige of address through that specified
procedure. There may be only one designated notice address under this Se swrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lzncar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende:_!f anv notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementw ll s tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shail be 02verned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexpiicitly orimplicitly
allow the parties to agree by contractor it might be silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words ofthe masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficlal Interest in Borrowsr. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not ess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oh Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Prenerty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for {ne.termination of Borrower's right to reinstate; or (¢) entry of a judgment enforeing this Security
Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 25 ifno acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuirzc in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspecticn and veluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thic' Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propsrty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrume-i, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucii reinstatement sums and expensesin one or more of the following forms,
as selected by Lender: (a) cash; (b) money o:der: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insttutien whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reir.statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accaleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of 3rievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moe ¥mes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servici'ia obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes <f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given \writter; notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay ents should be made and any cther
information RESPA requires in connection with a notice of transfer of servicing. Ifinz Nuteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sitrr anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insirizinant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inatn'ment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicabie Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materiais; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenti or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oi'which Borrower has actual knowledge, {b} any Environmental Condition, including but not limited
to, any spilling, leakiing, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence; 15 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nolirsd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaruut:s Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aind Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall alve notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 30 days froin the date the notice is given to Borrower, by which the default
must be curad; and (d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instruniert. foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the rigk i~ reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default-or ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spacified In the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Securitinstrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shril be entitled to colloct all expenses
incurred in pursuing the remedies provided in this Section 22, Including, i not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tte fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases anci v.aives all rights under
and by virtue of the Illincis homestead exemption laws.

25. Placoment of Collateral Protection Insurance. Unless Borrower provides Lender with-evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Cloog oA (Seal)

INSUNG,/CHU

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this 7+R~&( ’TULU Qd (date)
- |

by INSUNG CHU (rame of person acknowledged). @ Q} J

(Signature' of PergGn Tyking Acknowledgement)

-

QFFICIAL SEAL .
RUBEN D SANMIGUEL & (Title or Rank)
NOTARY PUBLIC - STATE OF ILLINOLS | |
MY COMM!SSEON E‘X':Tf?fwﬂ::i“’ (Serial Number, if any)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this st day of guLy, 2005
and is incorporated into and shall be deemed to amend and supﬁlement the Mortga%e,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note t0 FLAGSTAR BANK,
FSB, A FEDERA'LLY CHARTERED SAVINGS BANK

_ {the “Lender")
of the same date and r.cvering the Property described in the Security Instrument and
located at: 480 NORTH MCCIURG COURT UNIT No. 805, CHICAGO, IL 60611.

The Property includes a unit in, togat!ier with an undivided interest in the common
elements of, a condominium project k1own.as: crry view

ﬁhe “Condominium Project”).
If the owners association or other entity which asts for the Condominium Project (the
“Owners Association”) holds title to property for tha benefit or use of its members or
shareholders, the Property also includes Borrower & iriterest in the Owners Associatior
and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
P’]ﬁlde in the Security Instrument, Borrower and Lender furthar.covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borroviei's obligations
underthe Condominium Project’s Constituent Documents. The “Constitu.en’ Documents”
arethe: (i) Declaration or any other document which creates the Condominiun Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Boirovrer shall
Bromptly pay, whendue, all duesand assessments imposed pursuantto the Corist'tuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
%ncluding deductiblelevels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not Iim;‘ to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instailments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What!_ander requires asa condition of this wajver can change during the term of the loan.

Borrowe: shall' give Lender prompt notice of any lapse in required property
insurance ccverage provided by the master or blanket policy.

Inthe eventofa distribution of property insurance proceeds in lisu of restoration or
repair following aicss to the Property, whether to the unit or to common elements, any
proceeds payable 10 Sorrower are hereby assigned and shall be paid to Lender for
application to the surn=secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurunce. Borrower shall take such actions as may be
reasonable to insure that the Ownsis Association maintains a public liability insurance
policy acceptable in form, amount; and extent of coverage to Lender.

D. Condemnation. The proceeds of 2ny award or claim for damages, direct or
consequential, payable to Borrower in conriection with any condemnation or other
taking of all or any part of the Property, whett e of the unit or of the common elements,
or for any conveyance in lieu of condemnation are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except ~fter notice to Lender and
with Lender’s prior written consent, either partition or subdrvice the Property or consent
to: (i) the abandonment or termination of the Condominiiii Project, except for
abandonment or termination required by law in the case of subsiaritial destruction b
fire or other casualty or in the case of a taking by condemnation or emiinent domain; (it
any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof Lender, (iii) termination of professional management anu 2ssumption
of self-management of the Owners Association; or (iv) any action which woid have the
effect of rendering the public liability insurance coverage maintained by ths Dwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duss and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymept:
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
% o (Seal)

INSUNG CHU

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  sTr day of guLy, 2005
and is inczrporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Trusi; or Security Deed gthe “Security Instrument”) of the same date given by
the undersigriesl (the “Borrower”) to secure Borrower's Note t0 FLAGSTAR BANK,
FSB, A FEDERA’.LY CHARTERED SAVINGS BANK

(the “Lender”)
of the same date and c.overing the Property described in the Security Instrument and
located at: 480 NORTH MCZLURG COURT UNIT No. 805, CHICAGO, IL 60611.

1-4 FAMILY COVENANTS. In addtion to the covenants and agreements made in
the Security Instrument, Borrower anu _ender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constituiz 412 Property covered by the Security
Instrument: building materials, appliances and guods of every nature whatsoever
now or hereafter located in, on, or used, or intendzd to be used in connection with
the Proper% including, but not limited to, those for ine purposes of supplying or
distributing heating, cooling, electricity, gas, water, airard light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reF: iozrators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and auditons thereto,
shall be deemed to be and remain a part of the Property covered 5y e Security
Instrument. All of the foregoing together with the Property described inipa Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Prcoarty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
!(a“{ﬁ' olgdinances, regulations and requirements of any governmental bodyapplicable
o the Property.

C. SU OIHDINATE LIENS. Except as permitted by federal iaw, Borrower shalll
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission. 2
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is delsted.

F. BORROWER'S OCCUPANCY. Unless Lenderand Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G.“ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connecticnyvith leases of the ProperrK. Upon the assignment, Lender shall have the
right to mociifv, extend or terminate the existing leases and to execute new leases,
inLender’s sol2ciscretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” if the'Sccurity Instrument is on a leasehold.

H. ASSIGNM:ENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovisr absolutelaand unconditionally assigns and transfers to
Lender all the rents and-ievenues (“‘Rents”) of the Property, regardiess of to whom
the Rents of the Property 7ire payable. Borrower authorizes Lender or Lender's
agentsto collectthe Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agerits, However, Borrower shall receive the Rents until
(i Lender has given Borrower noice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has giver, notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assiqnment of Rents constitutes an absolute
assignment and not an assignment for-aziditional security only.

If Lender gives notice of default to Borrower:wf(i) all Rents received by Borrower
shall be heid by Borrower as trustee for the te:ifit of Lender only, to be applied to
the sums secured by the Security Instrument; {ii* Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Bo:rower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Le ider or Lender's agents upon
Lender’s written demand to thetenant, (iv) unless applicatie law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs
of takingi control of and managing the Property and collectine the Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiums onr-receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assassments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s a%ents or any judicially appointed receiver siial 2 liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and
collectthe Rents and profits derived from the Property without any showing as o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Initials:
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Lender, or Lender’'s agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain t ePrcg:erty before or after giving
notice uf default to Borrower. However, Lender, or Lender's agents or a judicially
appoeinicd receiver, may do so at any time when a default oceurs. Anx application
of Rente'shall not cure or waive any default or invalidate any other right or remedy
ofLender. Tiois agsignment of Rents of the Property shall terminate when all the sums
secured by tha Security Instrument are paid in full,

. CROSG-DEFAULT PROVISION. Borrower's default or breach under any
note or agreemenrt in which Lender has an interest shall be a breach under the
Security Instrumen’ and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Beiruwer accepts and agrees to the terms and covenants

contained in this 1-4 Family Rizer
% Cr— (Seal)

[RSUNG CHU

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddio Mac UNIFORM INSTRUMENT  Form 3170 1/01
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BALLOON RIDER  win #:100052550067315654
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this sta day of JuLy, 2005 and is
incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or-Gecurity Deed (the “Security Instrument”) of the same date given by the
undersigned {“Borrower") to secure Borrower's Note {0 FLAGSTAR BANK, FSB, A
FEDERALLY CHAFSFRED SAVINGS BANK

(“Lender”)
of the same date ana cevering the property described in the Security Instrument and
located at: 480 NORTH MCCLURG COURT UNIT No. 805, CHICAGO, IL 60611.

The interest rate stated on the iNte is called the “Note Rate.” The date of the Note
is called the “Note Date.” | undersiand Lender may transfer the Note, Security
Instrument, and this Rider. Lender <ranyone who takes the Note, the Security
Instrument, and this Rider by transfer and wha is entitled to receive payments under the
Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to iie covenants and agreements in the
Security Instrument, Borrower and Lender furthe: covenant and agree as follows
(despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument {ike “Maturity Date”), | will
be able to obtain a new loan (“New Loan") with a new Maturity Dat of
AUGUST 1, 2035 and with an interest rate equal to the ‘New Note Rate”
determined in accordance with Section 3 below if all the conditions previdiad in Section
2 and 5 below are met (the "Conditional Refinancing Option®). If those ¢ariviitions are
not met, | understand that the Note Holder is under no obligation to refinancs = modify
the Note, or to extend the Maturity Date, and that | will have to repay the Note from my
own resources or find a lender willing to lend me the money to repay the Nots.

2. CONDITIONS TO OPTION

Ifl want to exercisethe Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) | must still be the owner
ofthe property subject to the Security Instrument (the “Property”); (b) | must be current
in my monthly payments and cannot have been more than 30 days late on any of the

Initials:
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12 scheduied monthly payments immediately preceding the Maturity Date; (c) the New
Note Rate cannot be more than five percentage points above the Note Rate; and (d) |
must make a written request to the Note Holder as provided in Section 5 below.

3. CALCL' ATING THE NEW NOTE RATE

The lvev Note Rate will be a fixed rate of interest equal to Fannie Mae's required net
yield for 30-year fixed-rate mortgages subject toa 60-day mandatory delivery commitment,
plus one-halt ot Oine percentage point (0.5%), rounded to the nearest one-eighth ofone
percentage poirit (). 125%) (the “New Note Rate"). The required net yield shall be the
applicable net yield in offect on the date and time of day that the Note Holder receives
notice of my election o exercise the Conditional Refinancing Option. i this required net
yield is not available, the iNote Holder will determine the New Note Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caliulated in Section 3 above is not greater than five
percentage points above the Note Rzaiiz and all other conditions required in Section 2
above are satisfied, the Note Holder will dstetmine the amount of the monthly payment
that will be sufficient to repay in full (a) the urpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums | will owe undex *1e Note and Security Instrument on the
Maturity Date (assuming my monthly payments than are current, as required under
Section 2 above), over the term of the New Note at tie New Note Rate in equal monthly
payments. The resuit of this calculation will be the-dmowunt of my new principal and
interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OP 7O

The Note Holder will notify me at least 60 calendar days in advarce of the Maturity Date
and advise meofthe principal, accrued butunpaid interest, and all othersums | am expected
to owe on the Maturity Date. The Note Holder also will advise me that | inay exercise the
Conditional Refinancing Optionifthe conditions in Section 2above are met, Th4 |- 'ote Holder
will provide my payment record information, together with the name, title, and adursss ofthe
person representing the Note Holder that | must notify in order to exercise the Cariditional
Refinancing Option. Ifi meetthe conditions of Section 2above | may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mae’s applicable published required netyield in effect onthe date and time of day notification
is received by the Note Holder and as calculated in Section 3 above. | will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership.
Beforethe Maturity Date, the Note Holder will adviseme ofthe new interest rate (theN ote

Initials:
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Rate), new monthly payment amount, and a date, time, and place at which | must appear to
sign any documents required to complete the required refinancing. | understand the Note
Holder will charge mea $250 processing fee and the costs associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained i1 thiz Balloon Rider.
9‘7’7 CA— (Seal)

INSUNG-CHU

[Sign Originai Only]

MULTISTATE BALLOON RIDER-Single Family-Fannle Mae Uniform Instrument  Form 3180 1/01 (rev. 9/01)
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EXHIBIT A
gTTUATE IN COCK COUNTY, ILLINOIS:

PARCEL 1

UNIT 805-N PARCEL 1; 1IN CITYVIEW CONDOMINIUM AS DELINEATED ON A SURVEY oF THE FOLLOWING
DESCRIBED REAL ESTATE:

TOWNSHIP 39 NORTH, JANGE 14 EAST OF THE THIRD ?RINCIPAL MERIDIBN, WHICH SURVEY 15
ATTACHED AS EXHIBLY =g+ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
97804544 TOGETHER Wifrs TS UNDIVIDED PERCENTLGE INTEREST IN THE COMMON ELEMENTS N COOK
COUNTY, ILLINOIS.

OF COVENANTS, CONDITIONS, RESCRICTIONS AND EASEMENTS RECORDED OCTOBER 28, 1997 RS
DOCUMENT NUMBER 97804543 -

TaX ID NO. 17-10-219~027—1546

page 1 of 1




