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DEFINITIONS M)J

Words used in multiple sections of this document-=re-defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are also provided
n Section 16.

(A) "Security Instrument" means this document. which is datry” June 30, 2005
{ogether with all Riders to this document.
(B) "Borrower" is

LIAM M O’CONNOR A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana
Lenderisa National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-B{IL) (0010
@501y woro)

Page 1 of 15 Initials: EO
VMP MORTGAGE FORMS - (800)521.7201 mw

f

T T i i AT e Va4 5 e st b e e eane e e B AT e e




0519626163 Page: 2 of 22

UNOFFICIAL COPY

@
/1 bLOg wiod _ 5 o z 8begd (0100} hl}g'@

T ospiny

"YASHY sepun

LUTRO| 23eS)ow pawjl Aj[eIapa), ® se Aqienb jou sa0p UROT YL JI USA U0 ageSiiow pawar A[[RIApa],
v o} predar w posodun e Jey) SUONILNSAL pue siuawannbal e 0) SI13j1 |, YdSHY,. uewnasu] A1moag
SHp) Ut pasn Sy SN 103(gns wes At susaA08 1oty uoneMFRl I0 TONRSIZN| J0SSATINS 10 [EUONIPPE Aue 10
“OUIT) 0} AW WO PApUuaWe 5q wiun Lo se (QosE wed A dD ¥O) X uonenSay ‘uouem3al Funuouaydun
sit pue (‘bas 12 1097 WONRS ¥ SN 71) 19V SAINP3IN0IJ WAWARG ALIST [BY AP SURAUL , VASHY . (0)
JINITLASUY AIN23S SIY) JO ¢ U0N23G IOPUN Sjunoure At (1) snid 10N

J) Jopun 183390V, -pue ediomad (1) 10] NP WNMOWE pAfnpayas AJIenial A sueaw Jumied dpotiag, (N)
Lo Yl

‘uo ynejap 1o ‘Jo tuow Keduou 2y sureSe Iepud] Sunosl0Id 0UBIMSUL SUEIW |, JOUBINSL] adedrioly,, (W)
-Auadoig aup jo uonipuod

10/pUE dN[EA A ‘0 SB SHOISIHUO 10 “JO suonelrasaIdaisiul (A1) 10 "UONEUIHSPUOCD jO NI1] Ul 20UeA2AH0D (1I1)
<furodoag ap Jo 1xed Aue Jo 150 Surie) J2yI0 10 UOTBULISPUOD (1) *Krradoag A JO GONANNSAP 10 “0 afewrep
(1} 170} (G UONDAG Ul PAQLISIP 37819400 2 Japun pred speadoad doueinsul URLR 1a10) Aued pagy Aue
£q pied spasdoud 10 *saFewep Jo PPt JUIIFIS ‘UonesuAIUIOD AUR SUBSW | SPIdd0L] SNOJUB[IRISIAL, 1N
-¢ Wo1103§ Ul PAQLIISIP e B SUIAJT IS0 SUEIW |, SWBN] MOLISH,, oD

"S13JSURY) 2SNOYFULIEI]D PITRLLGYE DUR “SIQJSUBD) 1M ‘auoydalal AQ PAIBTIIUI S12JSUET) “SUORIBSUR)

JUIYOBW 13[[3] PIAIEWOINE ‘SIFYsuen opespo-stind <01 PajImN] 10U ST NG ‘SAPN[oUl wIal NG N0
uR P21 JO NI 01 TONMNSIT [BIURUL B JZLWLE 10 ‘Jonsism *19p10 0} s 05 adey oneuSewl 10 *samduod
JuoUIISI AIoUda[e) TRUIIN HU0MIS e ySnoIu PRI ST YOIA HIURISUL 1aded repuns 1o ‘yeip
93U G PAIRUIBLIO UONOBSURL) B UEYL 11O "SPURY Ju ISURN AUE SUBIUI ,J9JSURL], SPUny MMOTAH,, (1)
"BONRZINEF10 TE[IUIS 10 UOTIEID0SSE

SIUMODWOY UONRIOSSE  WNIUTWOPUOD & £q fpadorg (a0 romolrog uo pasodun A el sagIe?
IO PUB SHUIWSSISSE S39) "SANP B SURIU |, SIUILISSISSY pud s19y] ‘sangj uoneRossy Aununuo)y, (B
~suonndo (erarpnf sjgereadde-uou

eay spqeondde [ se jjom se (ME] 0 133352 A ARY 1eI) SIOPIO PUP ST SAIRISIURUPE pUR SIOULHIPIO
‘suonendal SAMEIS [EI0] PUB RIS C[RISPI) aqeardde fupjonUOd IR SUTOUL e sqennddy , (1D

NOOTIVE dVINDHEY

[Apoads] (s)1am0 D 19pry uowArg Apjaomig E‘J 1P VA D
1opry Apwed 1 [ o0y wswdojeaa(f nupn pauueld D Japry uoo(jeg rﬂ
12pry AWK pU0d2g [ J9p1Y WINTUILIOPUOT) [ ~|  13PHY aiey vamsnlpy D

|ogeandde se x0q ¥0ayd] 1amoriog AQ PAMIAXI T4 H1218 S1pHY

Fuimorjo} YL "1amollog Aq pandaxa sl Jey} JUSWNISU] £UNJ3G SIYE 01 SIOPLY |[B SUBAUT | SIBPIN,, (D)

“saain snid uALNISU] A1LIN0IS ST Japun dnp SWNS {[B puk "3I0N 1) <apdi anp

safreyd aje] pue soSreys ewAedord Aue ‘jso18mn snid ‘20N A AQ PIDUSPIAD 1GIP B SuRSUL B0, oD

. Kuadoig

oy wl sy Jo IAJSuRLp, SUIPEAY d JPUN MO[A] PIqUISIp S e Auadosd ap suesw | Aadoag, ()

: ZT0Z ‘T 3ASUBNY ey aoep jou [y 1 1gop o Ked o) pue siwowAe

aporiad 1endor ur 1qap sty Aed 0y pasiuold sey JaM01I0g SasANUL snid ( 007000 °S6T $ S
sxeplodl 00T/00 3 CNYSNOHI FATd XILANIN JIIANNH ENO

JOPUST SOMO I9MO1I0F P S31E1S MON UL

S00T ‘0f SUND  powp pue 1omosiog Aq paudts aou Kossturoid oy sueaw 10N, (@)

JuswnIsU} AILIMAg M) I9pUn 2EREII0W 1) S1I0pUYT

ZFEGY HO 'BAINSTWRTIH ‘ SATIQ YIPWMSN ZE€TE g ssaIppe § Jopua

oo 81 R £ AR 1At b R g 70 R




0519626163 Page: 3 of 22

UNOFFICIAL COPY

++ =sur in Interest of Borrower" means any party that has taken title to the Property, whether or not
s assumed Borrower’s obligations under the Note and/or this Security Instrument.

- 1:R OF RIGHTS IN THE PROPERTY

sweoarily Instrument secures to Lender: (i) the repayment of the Loan, and al renewals, extensions and
© saons of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

vz and Lender's successors and assigns, .the following described property located in the
County

[Type of Recording Jurisdiction]
Cook

[Name of Recording Jurisdiction]:

Scf ATTACHED

S Number: 14.16-303-034-1030 which currently has the address of
744 WEST GORDON TERRACE, IStreet]
CHICAGO [Ciy; _1llinois  gpg13 [Zip Code]

- Adldress"):

ATHER WITH all the improvements now or hereafter erected on ¢ pioperty, and all casements,
« U5, and fixtures now or hereafter a part of the property. All replacements and additions shall also
- by this Security Instrument. All of the foregoing is referred to in this Secariy Instrument as the

YROWER COVENANTS that Borrower is lawfully seised of the estate hercby corveyed and has
1 . 0 mortgage, grant and convey the Property and that the Property is unencumbe ed, except for
¢ cbaaces of record. Borrower warrants and will defend generally the title to the Properly wgainst all

¢+ wd demands, subject to any encumbrances of record.
“HHS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform
C -+ with limited variations by jurisdiction to constitute a uniform security instrument covering real

© IFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

¢ Tayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
I shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
F - v .on charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
I ‘o o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

L
Initials: . _
¢ L) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursvant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer \RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima'es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds <nal. be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leruer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'l“apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not zna-ge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying fie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to/mak: such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on < Funds, Lender shall not be required to pay Borrower any interest or
earmings on the Funds, Borrower and Leide” can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withiit charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esuroyas defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s <evuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in e<irow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount mecessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiv-payments.

Upon payment in full of all sums secured by this Security Instrument_Zender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieas=>hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscessiesis, if any. To the
extent that these items are Escrow lterns, Borrower shall pay them in the manner provided 1'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security In<irument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

vz
£
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excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may usé the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tniz.Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs a'ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vwhira, consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyona Faitower’s control.

7. Preservation, Maiiterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg in'the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or detyeasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not r¢o! wmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Jamage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, (hé Fioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni-0v in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar: ot sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the coririerion of such repair or restoration.

Lender or its agent may make reasonable cntries upor-and _inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients nn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duritig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or v Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemerts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeitations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property 4 Borcower’s principa)
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ({nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen(, (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under (his Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall he applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Puring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoraion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds suall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 4f 2av, paid to Borrower. Such Miscellaneons Proceeds shall be applied in the order provided for
in Section 2.

In the event/ef a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to th¢ sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower!

In the event of apartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat-libefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums<securad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless' Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the shms secured immediately before the partial taking, destruction.
or loss in value divided by (b) the fair miar'=t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal; be zaid to Borrower.

In the event of a partial taking, destructior.. or loss in value of the Property in which the fair market
value of the Property immediately before the partial ‘aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 4r< t'en due,

If the Property is abandoned by Borrower, or if, after pot.ce by Lender to Borrower that the Opposing
Party (as defincd in the next senience) offers to make an award to setile'a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givens Lender is authorized 1o collect and
apply the Miscellancous Proceeds either to restoration or repair of the Proparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tHird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i regard to Misceilaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-0fLender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default’a7d - If acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be ‘d*smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imparment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemis, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

If altar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturgi prrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend(r inay require immediate payment in full of all sums secured by this Security Instrument.
However, this op/icn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs, this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus? pyy all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o derhand on Borrower.

19. Borrower’s Right to Kejusiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have énforoement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 0f i Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might sreciiy for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Ins'zument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi: Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenadis or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Emiwed to, reasonable attorneys’ fees, property
inspection and valvation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis_urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, cha'l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroviorpay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) “ash; (b) money order: (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or £4} Tlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sécured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shait /ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasive proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecwsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demarid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassnable attorneys’ fees and costs of title evidence.

23. Release. Upon pavinunt_of all sums secured by this Security Instrument, Lender shall release s
Security Instrument, Borrower “shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord=ice with Hiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linois homes:<ag exemption laws.

25. Placement of Collateral Protection Insurosics. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinend with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrowel pollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchase<-inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the (ollatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witif zvidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lonaes- purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, indiuding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the’ cust of mnsurance
Borrower may be able 10 obtain on its own.

Lo
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% ILLINOIS, N C@OIC County ss:
} A TE /4 i f )A Hr » & Notary Public in and for said county and
~icby certify that

Lam Mo O Goanty

known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
~=lore me this day in person, and acknowledged that he/she/they signed and delivered the said
vas his/her/their free and voluntary act, for the uses and purposes therein set forth.

LIVEDA i 1 W
wsivepaunder my hand and official seal, this %O‘T‘H day of ( )(,UL( .\ 2(}\_}& .

M+ F lommission Laplires:

"OFFICIAL SEALH

KATE ALPERT
}

-, Notary Public, Sate of linois

A issi 1
(M }: Eomusszon Expires 08/ 19/2007
MM‘

Irutials: LC'}
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: UNIT 312 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOTS 3 AND 4 IN SIMMONS AND GORDON'S ADDITION TO CHICAGOQ, A SUBDIVISION IN FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY
CENTRAL NATIONAL BANK IN CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 14, 1977 AND KNOWN AS TRUST NUMBER 22570, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24163768 AND FILED WITH REGISTRAR
OF TITLES AS DOCUMENT NUMBER 2976674; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION AND TOGETHER WITH AN EXCLUSIVE EASEMENT TO USE
PARKING SPACE NUMBER 25, AS SET FORTH IN SAID DECLARATION AND SURVEY.

Permanent Index #'s: .4-16-303-034-1030 Vol. 0478

Property Address: 744 Vifest-Gordon Terrace, Unit 312, Chicago, Illinois 60613
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30thgayof June 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed orTrust, or Security Deed (the "Security Instrument’) of the same date given by the
undersignad (the "Borrower") to secure Borrower's Note to

H

Nationzl City Mortgage a division of National City Bank of Indiana

(the
"Lender") of thz.<ame date and covering the Property described in the Security Instrument
and located at:

744 WEST GORDON/ TERRACE, CHICAGO, Illinois 60613

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known &g’
GORDON TERRACE CONDCOMINIUMS

[Name & Sondominium Project]
(the "Condominium Project’). If the ownsrs, association or other entity which acts for the
Condominium  Project (the "Owners Asscciation”)  holds title to property for the benefit or
use of its members or shareholders, the Progeity also includes Borrower's interest in the
Owners Association and the uses, proceeds and bernafis.of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the-Covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant'ana agree as follows:

A. Condominium Obligations. Borrower shall perfoim all of Borrowers obligations
under the Condominium Projects Constituent Documents. The-"Constituent Documents”
are the: (i) Declaration or any other document which creates the 2ondominium  Project; (i)
by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant ~iw the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, “wit» ‘a generally
accepted insurance carrier, a "'master" or "blanket" policy on the Condominium  Project
which is satisfactory to Lender and which provides insurance coverage in thé smounts
(including  deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@&>-8R (0411)  Form 3140,1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments  for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wihat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowver shall give Lender prompt notice of any lapse in required property insurance
Coverage providid by the master or blanket policy.

In the eveii of a distribution of property insurance proceeds in lieu of restoration or
repair following « lo3s to the Property, whether to the unit or to common elements, any
proceeds payable - th-Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower.

C. Public Liability Insuranco. Borrower shall take such actions as may be reasonable
to insure that the Owners “Association maintains a public liability insurance policy
acceptable in form, amount, and exten: of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether ¢f.tha. unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercby‘assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunssecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. sacept after notice to Lender and with
Lender's prior written consent, either partition or subdivide \the Property or consent to: (i)
the abandonment or termination of the Condominium Projest— except for abandonment or
termination required by law in the case of substantial destructiori by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ij-ary amendment to any
provision of the Constituent Documents if the provision is for the expi=ss benefit of Lender;
(i)} termination of professional management and assumption of seif-roariagement  of the
Owners Association; or (iv) any action which would have the effect of rendasing the public
liability insurance coverage maintained by the Owners Association unacceptabie to'Lander.

F. Remedies. If Borrower does not pay condominium dues and assessmients when
due, then Lender may pay them. Any amounts disbursed by Lender under this peragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shalt be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: Lo
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Fy SIGNING BELOW, Borrower accepts and agrees to the terms
contaned in this Condominium Rider.

and covenants

L {Seal) %‘ Q___.___

{Sea)

-Borrower LIAM M O’CONNOR -Borrower

A (Seal) {Seal)

-Borrower -Borrower

(Sea) {Seal)

-Borrower -Borrower

_ - _ (Seal) {Seal)
-Borrower -Borrower

@%-BR (0411) Page 3 of 3

reom 3140 1/01
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th day of June 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Frust, or Deed to Secure Debt (the "Security Instrument”) of the same date given by

the undersignzd (the "Borrower") to secure the Borrower's Note to
National Uity Mortgage a division of

National City Bank of Indiana

{the "Lender”) ci tie same date and covering the property described in the Security

Instrument and located ai:
744 WEST GORDON TERTACE, CHICAGO, Illinois 60613

[Property Address]

The interest rate stated o ine Note is called the "Note Rate." The date of the Note is
called the "Note Date." | understant 'he Lender may transfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfer and who is entitied to receive payments under the Note is called the "Note
Holder,"

ADDITIONAL COVENANTS. in additicn’ 4o the covenants and agreements in the
Security Instrument, Borrower and Lender furtivércovenant and agree as follows (despite
anything to the contrary contained in the Security Instrurient or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instru‘nen. _ (the "Note Maturity Date"), |
will be able to obtain a new loan ("New Loan") wir- a new Maturity Date of
August 1,2035 (the "New Maturity Date") and withen.interest rate equal to
the "New Loan Rate" determined in accordance with Section 3.‘ciow if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Relinaice Cption"). I those
conditions are not met, | understand that the Note Holder is under no oblfigaiion to refinance
the Note or to modity the Note, reset the Note Rate, or extend the Note Mstuity Date, and
that | will have to repay the Note from my own resources or find a lender willing “to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

if I want to exercise the Conditional Refinance Option, certain conditions must be met
as of the Note Maturity Date. These conditions are: (@) | must still be the owner and
occupant of the property subject to the Security Instyrument (the "Property™; (b) | must be
current in my monthly payments and cannot have been more than 30 days late on any of the

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM
INSTRUMENT
$-876R (0402) Form 3131 10.'01
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12 scheduled monthly payments immediately preceding the Note Maturity Date; (c) there
are no liens, defects, or encumbrances against the Property, or other adverse matters
affecting title to the Property (except for taxes and special assessments not yet due and
payable) arising after the Security Instrument was recorded; (d) the New Loan Rate cannot
be moie than 5 percentage points above the Note Rate; and (e) | must make a written
request wthe Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The Ne'v ioan Rate will be a fixed rate of interest equal to the Federal Home Loan
Mortgage Corpuration's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory calivery commitment, plus one-half of one percent (0.5%), rounded to
the nearest one-eighih~ of one percent (0.125%) (the "New Loan Rate"). The required net
yield shall be the applicavle net yield in effect on the date and time of day that the Note
Holder receives notice i nty election to exercise the Conditional Refinance Option. If this
required net yield is not avaiabl:, the Note Holder will determine the New Loan Rate by
using comparable information.
4. CALCULATING THE NEW PAYNENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is nhot greater than 5
percentage points above the Note Rate ard all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid princiedl; plus (b) accrued but unpaid interest, plus
(c) alt other sums | will owe under the Note and Security Instrument on the Note Maturity
Date (assuming my monthly payments then are current, as required under Section 2
above), over the term of the New Loan at the New L2ah Rate in equal monthly payments.
The result of this calculation will be the new amount of my orincipal and interest payment
every month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in acvance of the Note Maturity
Date and advise me of the principal, accrued but unpaid interest, ard all other sums | am
expected to owe on the Note Maturity Date. The Note Hoider also wiii advize me that | may
exercise the Conditional Refinance Option if the conditions in Section 2 above- are met. The
Note Holder will provide my payment record information, together with the rame, title and
address of the person representing the Note Holder that | must notify in order tv exercise
the Conditional Refinance Option. If | meet the conditions of Section 2 abeve) | may
exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note
Holder will calcutate the fixed New Loan Rate based upon the Federal Home Loan Mortgage
Corporation’s applicable published required net yield in effect on the date and time ot day
notification is received by the Note Holder and as calculated in Section 3 above. | will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note
Holder will advise me of the new interest rate (the New Loan Rate), new monthly payment
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amount and a date, time and place at which | must appear to sign any documents required
to complete the required refinancing. | understand the Note Holder will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants
contained.n this Balloon Rider.

K (Seal) '&ﬁ’;" C _...-)—‘———— (Seal)

-Borrower LIAM M C'CONNOR -Borrower
7 (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - =Y. {Seal)
-Borrower -Borrower

ISign Original Only)
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