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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 29, 2005, is made and executed between WILSON-BELL, INC., AN
ILLINOIS CORPORATION; whose address is 335 WEST 1947Td_3TREET, GLENWOOD, IL 60425 (referred to
below as "Grantor”) and FIRST CHOICE BANK, whose address'is 1900 WEST STATE STREET, GENEVA, IL
60134 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a Zopiinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Ren's irom the following described
Property located in COOK County, State of lllinois:

PARCEL 1:

A TRACT OF LAND COMPRISING PART OF THE SOUTH 1/2 OF THE NORTHEAST 1’4 OF SECTION 9,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN._CNOK COUNTY,
ILLINOIS, SAID TRACT OF LAND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF SAID SOUTH 1/2 OF NORTHEAST 1/4 OF SECTION 9,
SAID POINT BEING 348.33 FEET WEST OF THE INTERSECTION OF SAID NORTH LINE WITH THE
WESTERLY LINE OF THE 50 FOOT STRIP OF LAND LYING WESTERLY, OF AND ADJOINING THE RIGHT
OF WAY OF THE BALTIMORE AND OHIO, CHICAGO TERMINAL RAILROAD (SAID 50 FOOT STRIP
CONVEYED TO PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS BY DEED RECORDED JULY 8, 1922,
AS DOCUMENT 7567576); AND RUNNING THENCE WEST ALONG SAID NORTH LINE, A DISTANCE OF
165 FEET; THENCE SOUTH PERPENDICULAR TO SAID NORTH LINE, A DISTANCE OF 550 FEET TO THE
NORTH LINE OF 194TH STREET; THENCE EAST PARALLEL WITH SAID NORTH LINE OF SOUTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 9, AND ALONG SAID NORTH LINE OF 194TH STREET, A DISTANCE
OF 165 FEET; THENCE NORTH, PERPENDICULAR TO SAID NORTH LINE OF SOUTH 1/2 OF NORTHEAST
1/4 OF SECTION 9, A DISTANCE OF 550 FEET TO THE POINT OF BEGINNING.

PARCEL 2:
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents.. .ender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rentg.

Other Acts. Lender mia;. do all such other things and acts with respect to the Property as Lender may
deem appropriate and may-act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the nurposes stated above.

No Requirement to Act. Lender shal not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ore or.more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenass incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay sucii<insts and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any anc all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs anc_expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and o reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be ‘p2yable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness-when.due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, axd tnz Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment zizsuitable statements of termination
of any financing statement on file evidencing Lender's security interest in-the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicao e law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whetter valuntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forcec to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under 2.y federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or ordai,of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) Uy reason of any
settlement or compromise of any claim made by Lender with any claimant (including witiout limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising
under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after receiving written notice from Lender demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen {15)
days, immediate!y initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafier_continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as/reasonably practical.

RIGHTS AND REMEDIES Gt/ DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise-an; one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender hzil.have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due‘and-payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right,~witout notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past ut'=.and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthciance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Callect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as/Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and'ts negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to.Leader's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grcisids for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent; or\through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as ric<ijagee in possession or to have a
receiver appointed to take possession of all or any part of the Property,/witn the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
indebtedness. The mortgagee in possession or receiver may serve without borid I permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the appareiit-viiua of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not dlizoualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
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Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignsnent shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may ‘dz2al with Grantor's successors with reference to this Assignment and the
Indebtedness by way of Teibearance or extension without releasing Grantor from the obligations of this
Assignment or liability under ‘the !ndebtedness.

Time is of the Essence. Time is o th.e.assence in the performance of this Assignment.

Waive Jury. All parties to this Ass’gninent hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by anv-party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hzreby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FOREC'OSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMEN £RZDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE ATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the follawing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to co'ar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the sirigular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terins not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, a: th's. ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and =sckecdules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means WILSON-BELL, INC..

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means WILSON-BELL, INC..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and




0519935126 Page: 8 of 9

UNOFFICIAL COPY

g v

spaadoid pue siuyoid ‘sjeyuss souenpe ‘susodap A3INDIS IO USED ‘9|QBAIDI3S SJUNOIOE ‘sgsnuoq ‘sanjeAol
'S9NSS| ‘aWooul ‘anusAal ‘sjual (|8 ‘uoneliwl| Inoyum ‘Buipnioul ‘sases) aininy pue juasald [le pue Aue Japun
pue 0} “ul 1saJ81Ul pue 8} ‘syybu 8inIny pue jussaid S JOJUBID JO ||B SuBSW ,SIUAY, PJOM 9yl -sjuay

"$S8UP3IGAPU| Y} UM UO[108UU0D Ul painoaxa ‘Bunsixae islyeslay Jo
MOU Jaylaym ‘s1uawNIop pue sjuawsaibe ‘syuawiniisul Jaylo (e pue ‘sebebliow [e4918j|00 ‘Spasp AlLNoas
‘Isni} jo spesp ‘sabebliow ‘syusweaibe Alundes ‘sanuesenb ‘sjuswesiBe |eluSWIUONIAUG ‘Sluswaaibe
ueo| ‘sjuswaalbe 1paso ‘selou Alossiwold jje Uesw ,SIUBWINIOQ PalR|eY, SPIOM Y] ‘SIUBWINDOQ pelejey

‘Juawubissy sy} Jo uonoes Juswubissy, 8yl ul paqlLosap
se Auadoid ay) ||le 03 pue ul 3saioiul pue [} ‘Wbl S, JojuelD) JO |je suesw ,Aladold, piom ay] ‘-Auadoig

"Juswubissy siyl Japun syunowe piedun Jayio Aue yim Jaylaboy
‘pled 18A 10U 1571c1Ul pansdde pue ediound (e 1o} aq |Im uswAed |euy |enjoe ay) ‘abueyo jou S80p Xapu|
8yl leyl pue pa|np2yds se Ajjoexa apew aq |m sjuswAed |je jey) uopdwnsse ayl uo paseq s| JuswAed
jeul pajewn}ss siy: r9%(088'9 40 91kl 1saslul [eniul ue ul Bunnses ‘syujod abejuedsed Gz’ 40 uibiew
e snid ‘(%0€9'¢ AuriINd) G| H aseajay |BIIISHELS BAIBSAY [BJ9P84 8yl UO palsod se ajoN Ainseal] saielg
palun JeaA om] 8yl uo L2aseq ajes 1saialul ue je sasueleq jediouud predun syl uo palenojed 1saJalul ylum
‘0L0Z ‘6C 8unr uo GL°16G$ +? uswAed 1sasaiul pue [ediound auo pue 9% (088'9 O dleJ 1SaIBIUIl [erul ue
ul Buninsas ‘syuiod abeiusasad g4z e o wibiew e snid ‘(%0€9°S ApuaLINd) G|'H 9seajay |eonsI1e1g aAlasay
|BJoapag ays uo palsod se 8lON Arisbali salelg pajiuf JeaA OM] 9yl UO Paseq ale. 1SaIGUI UR 1B S9JUBjRq
[ediouud predun syl uo paleInNoled.4saialul YIM ‘8007 ‘67 AInr Buuuibag ‘yoes 92’1664 JO 1unowe
femur ay1 ul syuswAed 1sasslul pue jeciould 8ANNI8sU0D Ajyluow gz ‘wnuue Jad %000’/ JO 91eJ 1S9i93U]|
ue 1e ssoueleq |ediaund piedun 8yi uo pu)z(rojed 1saselul Yum ‘'G00Z ‘6Z AN Buuuibaq ‘yoea 81°2668¢ 40
Junowe [eniul ay) ul syuswAed 1saialul pue redorid 8AnN23SUOD Ajyluow 9g :8npayds juswAed Buimojjoy
94} Yum 8duepIodde Ul Bpew aq O} ale BlON #uU3 UO sluswAed "me| ajqeadidde Aq pamojje aies wnwixew
8y} Ueyl asow aq JUBWUBISSY SIy} UO eI 1S3, BUL [|BYS SBOURISWINOLD OU JBPUN :IDJLON ‘weans
wawAed s|qedljdde 8y} 10} paiedIpUI 1BP JUBWIAOUSLILIS) Yl ‘uo ulbaqg |jeys pue ‘jo se pale|nojed aq |jeys
X8pul 8y} 01 pall sjeJ 1salajul 9|qelen Auy °8SBaJOUI{j'A ‘J9pUNaJaY Paindas JUNOWE 210} 9yl 910)8Jay)
pue ‘xapul ayl 01 pan sjuswAed oyl ‘saseasoul Xapul Uy i “JuBwuBISSY SIYl Japun siunowe piedun
Jay1o Aue yum 1ay1abol ‘pied 194 10u 1sesaiul paniooe pue [efiound e Joy aq |Im JuswAed [euly |enjoe ayi
‘abueyd Jou ssop xapu| 8yl 1eyl pue pajnpayds se Ajloexa spePL g Iim sjuswAed |e jey) uondwnsse ayl
uo paseq si JuswAed |eul} palewilsa SIYl %0889 O 91eJ 1SaJd1Ul [e.U! Ue Ul Buiynsas ‘syuiod abejusdiad
0S¢’ 40 ulblew e snid ‘(%0£9'€ ApuUaLNd) G|'H osed|dy [eINSIZIG. BAISaY [e19pa] 8y} uo pajsod
se aloN Ainses.] s8ielg panun JesA Om] 8yl UO paseq aleJ ISAUBIUI VE se saoueleq [ediound piedun ayl
Uo paje|najed 3sa1aiul Yum ‘0L0Z ‘6¢ duUNf uo GL'166¢$ 40 JuswAed 1sausiuy sue jedidund auo pue (95088'0
40 8lel 3sesaul jemul ue Ul Bunnsal ‘syulod ebejusssad OGz'e jo uibiew, v 'snid ‘(9% 0€9°E ApuLLINg)
GLl'H 8sesjdy |eolisinels anissay [elapaq 3y} uo palsod se alON Ainsess] S9IBIG OjUN JeaA OM] 8yl uo
paseq ajel 3sa19jul ue je saduejeq |ediould pledun a8yl uo palenaled 15alBlUl YUM ‘goyz ‘AZ AInr Buluuibaq
‘yoes 97’1664 40 Junowe [eplul Byl ul sluswAed 1seselul pue ediduud 8ANNIBSUOY ALUOW £7 ‘wnuue
1ad %000, 0 @1el 1saisiul ue le saouejeq [ediouud predun Byl UO pPsleNOeRd 1SBJAILI LIIM ‘GO0Z ‘62
Ainp Buuuibaq ‘yoeas 84°'zEE¢$ 4O IUNOWE [BIUI BYY Ul SluswAed 1sasaiul pue jedisuud 8AINDBLLOD Ajyauow
9¢ :9Inpayas jJuswAed Bumoljo) 8yl Yyiim 9dueploIJe Ul spew 8q O} ale 8J0N 3yl U0 SluswAed -wnuue
Jad  %0€9°¢ s! Apusuno xaput 8yl "xapul ue uodn paseq @iel 1S8IOIUI J|GELIBA B SI 910N AUl UO d1Bl
1saJajul 9y "luswoalbe o ajou Alossiwoid 3yl 4O} SUONNLISGNS PUB ‘JO SUOIEP||OSUOD ‘Jo sBuldueulal
'J0 suonedyipow ‘4o SUOISUAIXd ‘JO S[emsusls |le yum Jaylaboyr ‘ispus 01 rojueiny woly 00°000'05$ jo
Junowe |ediound Jeuibuio ey} Ul ‘GO0Z ‘62 dunr paiep sjou AJossiwosd 8yl suesW 310N, PIOM Y| ‘810N

‘subisse pue s10ss899ns s)i “HYNYE IDIOHD LSHIH Suesw ,JepusT, pJom ay) ‘Japue

‘Juswubissy siyy
ul papiaoJd se SJUNOWE YaNns uo 1saJalul Yiim Jayrabol ‘Juswubissy siyl Jepun suonebijqo s,i01ueln) 8210ua
01 Japuaq Ag paundu sasuadxe 1o suonebiqo s,Joiuesn abieyoasip 0} 13pust AG pasueape Jo papuadxe
Slunowe Aue pue sjuswnaoQg pale[dy JO 810N SY) J04 SUOIINIISINS Pue JO SUOHEPIOSUOD ‘JO SUOILEDLIPOL
‘JO suOisuadIXa ‘JO slemaual jle yum Jayiabol ‘siuswindog palejay Jo 810N 8yl Japun ajgeAed sasuadxa

L

g8 abed (panupuon) LOLLL :ON ueoj

S1N3d 40 LNJWNNDISSY



0519935126 Page: 9 of 9

UNOEFICIAL COPY

ASSIG
Loan No: 71701. s ( ontlnued) Page 9

from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 29, 2005.

GRANTOR:

PreS|den' OWON BELL INC.

CORPCHRATE ACKNOWLEDGMENT

STATE OF Tllinos )
) 8§

COUNTY OF Cook )

On this ?rh day of ju(é/ , —200).__ before me, the undersigned Notary

Public, personally appeared NICK L. WILSON, President of WILSON-BELL, 'NC. , and known to me to be an
authorized agent of the corporation that executed the ASSIGNMENT.- T, RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the corporation; by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned’ arid on oath stated that he or
she is authorized to execute this Assignment and in fact executed the Assignment.on behalf of the corporation.

By ch‘* WW Residing at  £AVSin g T

Notary Public in and for the State of Fllinoss

ICIAL SEAL
My commission expires __ 2-23-2009 , Lg;HAWTH

NOTARY PURLIC - STATE OF ILLINOIS
MY COMMIBSION EXPIRES 02/2300

LASER PRO Lending, Ver. 5.26.00.005 Copr. Harland Financial Solutions, inc. 1997, 2005. All Rights Reserved. -iL C:ACFILPL\G14.FC TR-931 PR-3




