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CONSTRUCTION MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of Indebicd:ifss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed ¥5%%.000.00.

THIS MORTGAGE dated June 5g, 2005, is made and executed between Adam M. Lapczynski and Mieczyslawa
K. Lapczynski, Husband and Wife, as Joint Tenants, whose address is 5405 &:. Lo*us, Chicago, IL 60638
{referred to below as "Grantor”} and PRAIRIE BANK AND TRUST COMPANY, whosu address is 7661 S.
HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender”).

- GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coaveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, together witt all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County,
State of Hlinois:

LOTS 30, 31 AND 32 IN BLOCK 20 IN CRANE VIEW ARCHER AVENUE HOME ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 9, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE NORTH 9.225 ACRES THEREOF
AND EXCEPT ALSO A STRIP OF LAND 66 FEET WIDE ACROSS THE WEST 1/2 OF THE SOUTHWEST 1/4
AFORESAID OF SECTION 2 TO BE USED FOR RAILROAD PURPOSES AS DESCRIBED IN DEED TO JAMES
T. MAHER DATE APRIL 20, 1896 AND RCORDED MAY 4, 1896 IN BOOK 5728 PAGE 51 AS DOCUMENT
2383034, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5141-45 S. Central, Chicago, IL 60638. The Real
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MORTGAGE
Loan No: 812525001 (Continued) Page 3

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping ‘of-ur waste on or to the Property or any portion of the Property. Without limiting the
generality of the‘rorsgoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (insiirding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Trantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writter-consent. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vaiua.

Lender's Right to Enter. Lender and Lander's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lende:'s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditons of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of.all_governmental authorities applicable to the use or
occupancy of the Property, including without limitatian, *he Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or rarulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests i~ the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, veasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattendzd ¢hs Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which/i o the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the Joan creating the Indedtecness are to be used to
construct or complete construction of any improvements on the Property, the tmproveinants shall be completed
no later than the maturity date of the Note {or such earlier date as Lender may reasciizhly establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will dishurs= loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen,
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incursed_or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date inctirred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indshiedness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note‘ar4 e apportioned among and be payable with any installment payments to become
due during either {1} the terro'of any applicable insurance policy; or (2} the remaining term of the Note; or
(C) be treated as a balloon payrieht which will be due and payable at the Note's maturity. The Mortgage also
wili secure payment of these amsunts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor hales-good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragrap's above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of cll persons. In the event any action or
proceeding is commenced that questions Grantor's title or the iriterest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantur rmay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the procesding and to be represented in the
praceeding by counsel of Lender's own choice, and Grantor will deliver, or zause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such partisioation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authariles,

Survival of Representations and Warranties. All representations, warranties, and agrsaments made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall e continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for alt costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, ta
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's serurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasorab'e termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECUR!1 YMTEREST. If payment is made by Grantor, whether voluntarily or otherwiss,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantsi's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief ol dabiors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over-lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim ‘made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considerec unnaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or othe instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or rzcovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shaii e bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgaye

EVENTS OF DEFAULT. Each of the foliowing, at Lender's optiur, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under ithz Indebtedness.

Default on Other Payments. Failure of Grantor within the time required. by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to preven filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.




0520045071 Page: 8 of 13

UNOFFICIAL COPY

pue 10810id 01 Jemod ayl yum ‘Aladoid ayl jo ued Aue Jo |e o uoissessod a3el 01 palulodde sgnigoel
e aAey 0] Jo uoissassod ui esbebuow se paseid aq 01 1yBu sy} aney |jeys Japuey "uoissassod ui eabebirop

"jonigoal e ybnasyl Jo ‘wuebe Aq ‘uossed W Jayie ydeiBeiedqns syl Japun syBLl s1 9sID1aXx2 ABUL JBpURT
'pe1sIXa puewap 8yl Joj spunolb Jadoid Aue 10U IO Jaylaym ‘apew ale sjuswAed ayl yoym Joj suonebligo
ayl AJSIIES ||eyS PUBLISP S,J8puU8T 0} #5U0dse) Ul JopUST 01 SIASK 1810 J0 Slueud) Ag siuswAed -spaasosd
2y 109]|00 pue swes oyl a1enobau 01 pue J0IUBID JO BWeU 3YI Ul JoBJoY) IudWARD Ul PBA8Is) SIUBLLINIISUI
9S40PUS 01 10BJ-Ui-ABUJOLIE S JOlueiD) Se JepuaT seleulisep A|qea0ASLIl JOJUBILY LaYl ‘1apusT AQ Palde|jod
aJe sluey a9yl 4| iepus 01 AIDalip $98) asn 10 lual jo swewhed ayew 01 Aledold 8yl jo Jesn Jaylo
10 jueual Aue asanbas Aew Japua ‘1ybBu syl Jo soueJBaLLING U] 'sseupalgepu) syl isuieBe ‘s1soo § Japua
aAaqe pue JaA0 ‘speanold Jau ay) Ajdde pue ‘pledun pue anp 1sed sjunowe Bulpnpoui ‘siuay 8yl 1098|j02 pue
Aladoud ay) jo uoissassod 9xel 0] “JOIUBID) 01 30U 1NoYlm ‘LBl Syl aAsy ||BYS J8pUST *SIUSY 109Jj0

"9p07) [BIDISWIWOY) ULIDJIUM 8yl 18pun Aned paindas e |0 salpawial
pue s1ybL ayi’|ie-eaey |[eys Jepue ‘Aledold [euosIad ayl 4o Lied Aue Jo He 0} Joedsel YlAN "selpawey JoN

‘Aed 03 pasnbal sg
pincam Jojuesn yolyan Azeuad juswAedaid Aue Buipnjoul ‘ajgeAed pue snp Ajalelpsiuwil ssaupsigapui ainue
a1 S1B(98D 0} JOluRID C1 Gonou Inoylim uondo si e Bu Byl 9ARY ||BYS JBPUST "SSEUpPSIqepu] alels(esay

:me| AQ papraoad satpswal 10 S1yBil Jayic Aue o} uoiippe
ui ‘saipawes pue siybu BuimMopoL sl 10 B10w 50 BU0 Aue 9s1019xa Aew "uondo $ JopusT 1B ‘Iapue ‘l1eyEsiayl
AWl Aue 1e pue }nejaq JO lUsAd de JO 80USLNODC eyl uodn  -LINVJIA NO S3IAINIY ANV SIHDIM -

"|eaijoead AjeUOSES] 8B U00S
se aoueldwod aonpoad 01 1U9IINS SIS AJBSS308U PUB 3|QRUCSEDY |8 $81{dW0s PUB SBNUIILOS J8}jBaiatj
pue }ne@p eyl aind 0] WUBIDIYNS 8Q 0] UOHFIZSIPD 9|08 $,15PUST Ul SWHaD JepudT| yasiym sdais ssieniu
Algleipawiy ‘sAep (G| ) U@9)jl} UBY) BJOW SANLal 2in3 8y} §I (g} 10 !sAep (G} usallj UIyUMm Jjnejap ay)
SaInNg {{) :Ynedp yons Jo i3 BuIpuBWap Jepusy WO 8D130U Uslim BulaieDal Jelje "JOIURID) Ji pRind 3(
Aew 11 “syjuow {z 1) saal Buipadaud syl uiyuim absBiaap siyl jo uoisinoid auies ayl jo yoeauq e jo sIjou
e ueAlb ussq J0U SBY JOIURID 11 PUB BIGEIND $1 JUSWABG-UYYNEJBP B UBY] Jaylo ‘ynelep Aue § ‘em) o} )by

'aUN2asUL4InSH SaAaljag yliey pood ui Jepus AMmsesuy

"peliedwl S1 SSAUPa1qapL Ayl 10 aouewiopied 0 juswAed jo 108dsoud
B} S8ADI12Q 12PUIT JO 'UCILPUDD |BIDUBUY §,J0IURJD Ui $IN020 sButys siaape (euolew v -abueyy) esiaapy

"}nejaq o 1uaaj Aue auno ‘os Bulop v ‘pue ‘Japus ol Aloloeysies Jauuews e Ul Ajuesent
ay) Jepun Buisue suopeblgo 8yl AJBUOIHPUOIUN BWNSSE 0) 91RISe S :0lesenB syl jwued ‘0] pasnbal
ag 10u jjeys 1ng ‘Aew ‘uondo sil 1B ‘repuaT ‘Uleap B JO 1USAS BY) U| 'Ssaupargepu] Ayl jo Aluesent Aue
‘rapun Aypqger) Jo ‘jo Alipiiea syl saIndsip o $9)0A8) 10 "1U93edWOsUl S8LI0D80 ) SaID Alied UOlEPOUILIODDR
J0 ‘Aloans ‘iasiopus ‘iojuesenB Aue 10 ssaupalgapul a4yl jo Aue jo Aled udnepowwodde Jo ‘Aleins
‘18siopua ‘JotuesenB Aue o} 108dsar Yl $ina20 siuene Buipeteld syl Jo Auy  sojumiunry Bupnayy stuaag

‘fene) 4o mou Bunsixa
Byleym ‘Jepue 01 Joluesn Jo uopeblgo Jaylo 1o ssaupalgepul Aue Buiiaouoo ueweslfeur uonelwy
1oyym Buipnjoul ‘uglsyl papirosd poiad soeif AU uiyiim palpewss 10U S1 1Byl JSPUST pue JOURIG
usamieq juswsaibe JoLyl10 Aue Jo swial 8yr Japun olueln) Ag yoeslq Auy -lusweaiby JOYIQ JO yoesg

‘g1ndsip ey 40}
puUOQ 10 3AI9881 Slenbape ue Bulaq se ‘UONBIDSIP BJ0S 51 U] ‘Jepua] AQ PauILLISISp 1unowe ue ui ‘Buipassosd
ainyafio) i0 JCHPALD AUl 10} PUOG AJSINS B JO SBIUOW JapuaT] yum susodsp pue Buipaedsosd ainliepo) io
J0)pald 8yl Jo 800U uBlLIAM JapueT $3AIB JoluelD )i pue Buipeasold ainUBM0) 10 IOUPBID BYl LO SISEY U3
SI 4olym Wie(d 8y} JO SSeud|qeuoseal J0 ALIPIeA 9U3 01 se Jolueln Aq aindsip yue; poofi e st sisyl 1 Aldde
10U |[BYS }INBJBQ O JIUBAT SIY) 'JISASMOH  "JBpUST Yliam ‘S1unodde lisodap Buipnpul ‘siunoode s Jojuels (o
Aue jo juswiysiuieb e seprjoul siyy  'ssaupalgapu) ayi Bulnoss Auedoid Aue 1sueBe Aouebe jeruswiuIBA0B
Aue Aq 1o sojuelD Jo Joupalo Aue AQ ‘poylsw Jayio Aue Jo uoissessodes ‘diay-jjes ‘Buipeasoid [eiopni
Ag Jayieym ‘sBuipes20Jd 84N1ALI0L IO 2INSOJ0240) JO JUAWIBIUBWWOYD 'sBUIpessoly 8inNejI0g 10 103PaI]

g ebeg (penunuog) LO0GZSZLS (ON ueoq
9VO1HON




0520045071 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 812525001 (Continued) Page 9

preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided‘in this section.

Other Remedies. Lencer shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eguity.

Sale of the Property. To the cxtent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled/ -in exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or scparately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portizn of the Property.

Notice of Sale. Lender shall give Grar.tor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whic'iany private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice ¢hzilmean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Person:| Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue_spy remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take aztion to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not a‘act Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise-shall be construed so as 1o limit or restrict
the rights and remedies available to Lender following an Event of Deiault, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor-and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other caliateral directly or indirectly securing
the indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enfoice any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudgs teasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved “gwd to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ar¢ rienessary at any time
for the protection of its interest or the enforcement of its rights shall become a part «f the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditu’e until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law)}, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
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»

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage heraby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemation laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THiS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601/0) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF (REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO RELEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically statea.to trie contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise desfined in
this Mortgage shall have the meanings attribu‘er to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Adam 4. Lapczynski and Mieczyslawa K. Lapczynski and includes
all co-signers and co-makers signing the Note.

Default. The word "Default” means the Default set To:th in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mezn any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human ealth or the environment, including without
limitation the Comprehensive Environmental Response, Comrprgnsation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"), the Suprriund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA'), the Hazardous Materials Transportation Act, 49 US.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, (42 1).5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuan® thereto.

Event of Default. The words "Event of Default" mean any of the events cf default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Adam M. Lapczynski and Mieczyslawa K. Lapczynixi.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(e

fieopiaiod ¥ gt
7 4

INDIVIOUAL ACKNOWLEDGMENT

yslawa K. Lapcz

Miecz

. -

STATE OF \M/ULM )
(ool -
COUNTY OF }

On this day before me, the undersigned Notary Public, percsinally appeared Adam M. Lapczynski and
Mieczyslawa K. Lapczynski, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voiuntery act and deed, for the uses and

purposes therein mentioned. RS
Given under my hand and official seal this Qg I I l day of __ \ li 1,4!,04 . 20 CE .

By

« Residing at

Notary Public in and for the State of

My commission expires (Q.! ' %!0—7 @?E&ﬁfﬁs

I

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 02-18-07
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