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Words used m multiple sections of this docrimert are defined below and other words are defined 1n
Sections 3, 11, 13, 18, 20 and 21. Certam rui2s resarding the usage of words used in this document are

also provided 1n Section 16,

(A) "Security Instrument" means this document, which s dutedJuly 13, 2005 .

together with all Riders to this document.
(B) "Borrower" is Lora L Perlman, A MARRIED WOIhv

AND Robert P Blend, WIFE AND HUSBAND AS JOINT [(ENANTS

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender" is CAPITAL FUNDING MORTGAGE COMPANY, LLC

Lender 1s a LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 747 NORTH LASALLE-6TH FLOOR
CHICAGO, ILLINOIS 60610
Lender 1s the mortgagee under this Security Instrument.
(D) "Note" means the promissory nete signed by Borrower and datedJuly 13. 2005
The Note states that Borrower owes Lender Five Hundred Five Thousand and 00/100

Dollars
(U.S. $505,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt n full not later than August 1, 2035 :
(E) "Property" means the property that is described below under the heading "Transfer of Rights 1n the
Przoerty.”
(F) “"Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uncer ihe Note, and all sums due under thus Security Instrument, plus interest.
(G) "Riders * means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1= o executed by Borrower [check box as applicable]:

xJ Adjustable Rate Rider (x] Condomunium Rider [ Second Home Rider
[ Balloon Rider [_] Planned Unit Development Rider [x] 1-4 Family Rider
] VA Rider ] Biweekly Payment Rider L] Other(s) [specify]

(K "Applicable Law" means =ll rantrolling applicable federal, state and focal statutes, regulations,
ordinances and administrative rules an. orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condomunium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfor-of funds, other than a transaction origmated by
check, draft, or similar paper instrument, which 15 wiiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, iustr.ct- or authorize a financial institution to debit
or credit an account. Such term includes, but 1s not lirmtcd 1o, pomnt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wie transfers, and automated clearinghouse
transfers.

(K) "Escrow ltems" means those tems that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, avaiu of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deacribed in Section 5) for: (D)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnatton; or (iv) misrepresentations ¢f, or omussions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaymeat.2i, ot default on,
the Loan.

(N) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and mtciest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.} and 1s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i ths Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed 1n regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 112870-RILC

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1: UNIT 1316 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CARL SANDBURG VILLAGE UNIT NQ. 3 CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 25032910, IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIF 32 {ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. 45, A LIMITED
COMMON ELEMENT,AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THZRETO, IN COOK COUNTY, ILLINOIS.

PIN: 17-04-209-044-1004

CKA: 1316 NORTH SANDBURG UNIT #1316, CHICAGO, IL, 60610

ALTA Commitment
Schedule C {1 12870-RILC.PFD/1 12870-RILC/13)




0520005026 Page: 4 of 26

UNOFFICIAL COPY

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Tender and Lender's successors and assigns, the following described property located 1n the
COUNTY [Type of Recording Jurisdiction}

of Ceck {Name of Recording Jurisdiction f:

See Leoil)description attached hereto and made a part hereof

Parcel ID Number: 17-04-209-044-1004 which currently has the address of
1316 North Sandburg, Unit #1316 [Street}
Chicago [Cirvy, Illinois 60610 [Zip Code|

("Property Address"):

TOGETHER WITH all the mmprovements now or hercafter ercotad on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the prooerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forzgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herroy tonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurioried, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Piororiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nci-uniform
covenants with limuted variations by jurisdiction to constitute a uniform secusity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

601305679 /
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may return any payment or parual payment if the payment or partial payments are msufficient to
brine te Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current{-without waiver of any rights hereunder or prejudice to its nights to refuse such payment or partiai
paymen:s i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. '{ exch Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
mnterest on wippiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreut, if Borrower does not do so within a reasonable period of time, Lender shall ither apply
such funds or retur:i thiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wnder the Note immediatety prior to foreclosure. No offset or clam which Borrower
mught have now or in the fi'ture against Lender shall relieve Borrower from makmg payments due under
the Note and this Security Instrument or performung the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenls & Proceeds. Except as otherwise described 1 thus Section 2, all
payments accepted and applied by Leddzr shall be applied in the following order of prionty: (a) mnterest
due under the Note; (b) principat due nwder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the order in which it became due. Any remaming amounts
shall be applied first to late charges. second tc any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower.Zor a delinquent Periodic Payment which inctudes a
suffictent amount to pay any late charge due, the paymcot-may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is ouistsn.diug, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payinent is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any fate clarge. due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the 240te.

Any application of payments, insurance proceeds, or Miscellaneovs Traceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide fo: rayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security) Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propecty. if any; {©
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgapz Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the paymeni 71 Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
1 writing. In the event of such waiver, Borrower shall pay directly, when an where payable, the amounts
601305679
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used 1n Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a warver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its nights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any tume by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
sedn ariounts, that are then required under this Section 3.

1 éuder may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to apply
the Furds it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require un-ier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable éstimaves of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds ¢nat be held n an insttution whose deposits are insured by a federal agency,
instrumentality, or cutity (including Lender. if Lender is an institution whose deposits are so mnsured) or m
any Federal Home Loan Harx; Lender shall apply the Funds to pay the Escrow Items no fater than the time
specified under RESPA. Leuder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢f ver:fying the Escrow Items, unless Lender pays Borrower 1nterest on the
Funds and Applicable Law permiis euder to make such a charge. Unless an agreement 15 made m writing
or Applicable Law requires interest i F< ~aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Soriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to.Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held mn esciov, as defined under RESPA, Lender shall account to
Borrower for the excess funds 1 accordance with RESCA. If there 1s a shortage of Funds heid in escrow,
as defined under RESPA, Lender shall notify Borrowei as toquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc 0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary 10 make
up the deficiency in accordance with RESPA. but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Instrumnzat, Lender shall promptiy refund
1o Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, cheiges, /fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pi ovid.d m Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Ipsrinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1n a maiper acceptable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien 10 gond faith
by, or defends against enforcement of the lien in. fegal proceedings which in Lender's opinion ¢oeiate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to thus Security Instrument. If Lender determunes that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shafl be mantamed 11 the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
th< Lom. The insurance carner providing the msurance shall be chosen by Borrower subject to Lender's
right 26~ disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/ Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat-on) certification and tracking services; or (b) a one-time charge for flood zone determination
and certificanan services and subsequent charges each time remappings or similar changes occur which
reasonably mugh* ai¥zct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any floot zone determination resuiting from an objection by Borrower.

If Borrower fails t& marsam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn an. Borrower's expense. Lender 15 under no obligation to purchase any
particular type or amount of ¢ccverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's esuiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid< geeater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insusse coverage so obtaned might significantly exceed the cost of
imsusance that Borrower could have obtaned. Ary.amounts disbursed by Lender under this Sechion § shall
become additional debt of Borrower secured by thus'Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and reraywais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standars suortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havethe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leades: all receipts of paid premiums and
renewal notices. If Borrower obtans any form of insurance cover.ge, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mciuric & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car:ier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any msurance proceeds, whether or not the underlying insurance was requirzahy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1s econtmic-ilv. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kav:the night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property *0 2nsure the
work has been completed to Lender's satsfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 1n a single payment or 1.2 serics
of progress payments as the work 13 completed. Unless an agreement 15 made n writing or Applicable Law
requires nterest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not economucally feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clarm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Brrroiver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversz= of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay Amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. “Uzcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wit'in 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bucrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees /n /vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist-which are beyond Borrower' s control.

7. Preservation, !faitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair’ the Property, allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall mamtain the Property n
order to prevent the Property fruin Ucteriorating of decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 i sepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damioges to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connec:ion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ieraus and restoration in a single payment or tn a series of
progress payments as the work is completed. If theirsurance or condemnation proceeds are not suffictent
to repair or restore the Property, Borrower is not relieies of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upun and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectioi: speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul*"t] during the Loan application
process, Borrower or any persons or entities acting at the direction uf Gurower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infornia ion‘or statements to Lender
(or failed to provide Lender with material information) in connection wih the Loan. Material
representations include, but are not limited to, representations concerning Borrower'z-accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit {pstrument. 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrum<nt,. (b) there
1§ a legal proceeding that might significantly affect Lender's interest in the Property and/or cightz.under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeinue, for
enforcement of a lien which may attain priority over tlus Security Instrument or to enforce faws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest 1n the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Secunity Instrument, including
its secured postion in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimunate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under tlus Section 9, Lender does not have to do so and ts not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting

aviwent.
P 17 thus Secunity Instrument s on a leasehold, Borrower shall comply with all the provisions of the
tease. i{" Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender/agrzes to the merger in writing.

10. Viorigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowei st poy the premtums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provider such msurance and Borrower was required to make separately designated payments
toward the premiums-{or Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially ea:valent to the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to _Bonuwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirue tc pay to Lender the amount of the separately designated payments that
were due when the msurance coverags ceased to be m effect. Lender will accept, use and retan these
payments as a non-refundable loss.r_szzve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fast ta=( the Loan is ultimately paid m full, and Lender shall not be
required to pay Borrower any interest or ¢zrmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverrge (in the amount and for the pertod that Lender requires)
provided by an nsurer selected by Lender ajain becomes available, is obtamned, and Lender requires
separately designated payments toward the premuunis for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Beirower was required to make separately designated
payments toward the premiums for Mortgage Insuranie Borrower shall pay the premiums required to
mamntain Mortgage Insurance m effect, or to provide = pon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with agy svritten agrecment between Borrower and
Lender providing for such termination or until termination 1s requirpa by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate povided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcanses. the Note) for certain losses 1t
may wncur if Borrower does not repay the Loan as agreed. Borrower iv rot a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance m force ‘rofii time to time, and may
enter 1nto agreements with other parties that share or modify their risk, or reduce lostes. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the oiiter pzaty (or parties) to
these agreements. These agreements may require the mortgage msurer to make paymelts using any source
of funds that the mortgage insurer may have available (which may include funds obtairicu f.ora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an:” rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) auiouat; that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insutance, n
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the nsurer, the arrangement 1s often termed "captive remsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

cniua)/d -
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(b) Any such agreements will not nffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econonucally feasible and Lender's security is not lessened.
Duting such repatr and restoration period, Lender shall have the right to hold such Miscellaneous Procceds
unt!’ Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2ud restoration in a single disbursement or i a series of progress payments as the work 1s
completed. Unless an agreement 1s made 1n writing or Applicable Law requires wnterest to be paid on such
Miscellaneorc Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeesds. If the restoration or repair is not economcally feasible or Lender's security would
be lessened, the Mas:ellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zae, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for m Section 2.

In the event of a.tor) iaking, destruction, or loss 1 value of the Property, the Miscellaneous
Proceeds shall be applied (o the-cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower.

In the event of a partial talunsg, destruction, or loss 1 value of the Property in which the fair market
value of the Property immediately kefare the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvied by this Secunty Instrument immediately before the partial
taking, destruction, or loss in value, wil;ss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bi reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured 1mmediately before the
partial taking, destruction, or loss in value civiced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or.osc 1n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or icss i value of the Property in which the farr market
value of the Property immediately before the partial takirg, destruction, or loss m value s less than the
amount of the sums secured immediately before the particl faking, destruction, or foss m value, unfess
Borrower and Lender otherwise agree 1n writing, the Miscclianeous-Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are th'n duz.

If the Property 1s abandoned by Borrower, or if, after nutice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an at varr] to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notie2 15/grven. Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repiir of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellaneous Proceeds or the party aganst whom Borrower has.~ right of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminely i begun that, mn
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Securty Instrument. Borrower can cure such a gelavlt and, if
acceleration has occurred, reinstate as provided 1n Section 19, by causing the action or procesdiug to be
dismussed with a ruling that, 1 Lender's judgment, precludes forfeiture of the Property or other.uiaterial
impairment of Lender's interest i the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied n the order provided for in Section 2.

12. Borrower Not Released; Forbeéarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

601305679
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to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender 1n exercising any right ar
remedy including, without limitation, Lender's acceptance of payments from tiird persons, entities or
Successors m Interest of Borrower or i amounts less than the amount then due, shall not be a warver of or
preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
r9-signs tms Securtty Instrument but does not execute the Note (a "co-signer"): (a) 1s co-sigmng this
Secarity Instrument only to mortgage, grant and convey the co-signer's interest i the Property under the
terzas << this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat: and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make a7y a.commodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s ‘untent.

Subject tr thz provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiuns under this Security Instrument in wnting, and is approved by Lender, shall obtain
all of Borrower's.Zignts and benefits under this Secunty Instrument. Borrower shall not be refeased from
Borrower' s obligations and! liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants-aru agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucsessors and assigns of Lender.

14. Loan Charges. Leider may charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and nights under thus
Security Instrument, including, but rot ‘imted to, attorneys' fees, property nspection and valuation fees.
In regard to any other fees, the absencc #+~xpress authorty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secirity ‘nstrument or by Applicable Law,

If the Loan is subject to a law which sets-maximum loan charges, and that law is finally interpreted so
that the mnterest or other loan charges collected or.2o-be collected m connection with the Loan exceed the
permitted limits, then: (a) any such loan charge stallae reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreagy collected from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by malang a direct payment to 2crower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any’ prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceriance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of 2cton, Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst=ument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute rotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borroyer chall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportug Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secunty Instrument at any one tive. Any
notice to Lender shall be given by delivermg it or by mailing it by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any notice m
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument 1s also required under Applicable

Law; the Applicable Law requirement will satisfy the corresponding requirement under thus Secunty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed m this Security Instrument are subject to any requirements and limutations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of thus Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender: (b) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tale any action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those Ueraficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeris; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or anv/part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1§ not a natural per=sii and a beneficial interest 1n Borrower 1s sold or transferred) without Lender's prior
written consent, Lendes may require immediate payment m full of all sums secured by this Security
Instrument. However, ‘this option shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a peniod of not less thau 50 days from the date the notice 1§ given in accordance with Section 15
within which Borrower must pay-ail-scms secured by this Secunty Instrument. If Borrower fails to pay
these sums prior to the expiration of ‘this period, Lender may invoke any remedies permitted by this
Security Instrument without further noticc or demand on Borrower.

19. Borrower's Right to Reinstate after Acceleration. If Borrower meets certam conditions,
Borrower shall have the right to have enforcement of this Secunity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lav/ might specify for the termination of Borrower's right
to remstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would b< e under tius Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of a’y-uther covenants or agreements; (¢) pays all
expenses incurred m enforcing this Secunty Instrument, including “out not limited to, reasonable attorneys'’
fees, property inspection and vafuation fees, and other fees incuned for the purpose of protecting Lender's
interest in the Property and rights under thus Secunty Instrument; an /d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Propeity ond rights under this Securty
Instrument, and Borrower's obligation to pay the sums secured by this Sécurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender muy require that Borrower pay
such remstatement sums and expenses in one or more of the following forms; us ‘selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’ sciinck, provided any
such check 1s drawn upon an mstitution whose deposts are nsured by a federaf agency, .nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security Tastrument and
obligations secured hereby shall remain fuily effective as if no acceleration had occurred. f1owever, this
right to reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial 1:f2rest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result i a change m the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

601305679
initials;,

@-B(IL) (0010101 Page 110l 15 Form 3014 1/01
>

i
20014-11



0520005026 Page: 13 of 26

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other-party hereto a reasonable period after the giving of such notce to take correchive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 2 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstantdo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Swhstances. As used m this Section 21: (a) "Hazardous Substances" are those
substances defined as tovic Ut hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solverts. materials contaming asbestos or formaldehyde, and radioactive matersals;
(b) "Environmental Law" means iedecal laws and laws of the jurisdiction where the Property s located that
relate to health, safety or environmentad prolection: (c) "Environmental Cleanup" includes any response
action, remedial action, or removal actio), as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can ceuse, \contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencs, vse, disposal, storage, or release of any Hazardous
Substances, of threaten to release any Hazardous Substrrces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c).+viiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects (he vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage vp/the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie. 10 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substa:.zez in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any mnvestigatiot, clarm, demand, lawsuit
or other action by any governmental or regulatory agency or private party invoiving th= Property and any
Hazardous Substance or Environmental Law of which Borrower has actual | kno vledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, réfesse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ur-vjease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ‘cr.¢s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing heremn shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
arther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forericsure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreslosure. If the default is not curced on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument
without fur:aer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiiles ia collect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not tmited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upcn pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrswer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittea e Applicable Law.

24. Waiver of Homestead. In ac<ordance with lllinois law, the Borrower hereby releases and waives
all iights under and by virtue of the Illino s homestead exemption laws.

25. Placement of Collateral Protection Iazarance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's-agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests i-3r.rower's collateral. This nsurance may, but need
not, protect Borrower's interests. The coverage that Jerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe' i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aPcr-oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis 41 that insurance, mcluding interest
and any other charges Lender may impose m connection with the piacericn® of the insurance, until the
effective date of the cancellation or expiration of the msurance, The costs of ‘i rasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may e more than the cost of
insurance Borrower may be able to obtain on its own.

601305678

@D -5(1L) pororon Poge 13 of 15 Form 3014 1/01
®

2001413




0520005026 Page: 15 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed n this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
p‘\/{’“’\— Z T (Seal)

Lora L Perlman Borrower

T ‘%" (Seal)

Robert P Blend -Borrower
4 (Seal) (Seal)
-Torrower -Borrower
(Seal) .. (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
601305679
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STATE OF JLLINOIS, ook County ss:
1 0 ’t , @ Notary Public 1n and for said county and
state do hereby certify th Piora L Perlman and Robert P Blend

perzonally known to me to be the same person(s) whose name(s) subscribed to the foregomg nstrument,
<pper.ed before me this day i person, and acknowledged that he/she/they signed and delivered the said
instriment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civraander my hand and official seal, this 13th day of July, 2005

My Comurusston Expires: 6\\0\\R W

AN A

Notary Public

R

'AL SEAL
GED A
NOTARY Pyl RS

) }AM!SSEON EX.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of July, 2005

“na is incorporated into and shall be deemed to amend and supplement the Mortgage Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undecsined {the "Borrower") to secure Borrower's Note to CAPITAL FUNDING MORTGAGE
COMPANY.) LLC

(the
"Lender"} uf ‘ne.same date and covering the Property described in the Security Instrument
and located at:

1316 Nortl Fandburg, Unit #1316, Chicago, ILLINOIS 60610

{Property Address]
The Property includes a uhit ir,, together with an undivided interest in the common elements
of, a condominium project known as:

Sandburg Village

[Nar2-af Condominium Project]

(the "Condominium Project™). If the ownars association or other entity which acts for the
Condominium Project (the "Owners Ascociaiion") holds title to property for the benefit or use
of its members or shareholders, the Property Jilso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefiis +f Borrower's interest.

CONDOMINIUM COVENANTS. In addition tothe ovenants and agreements made in the
Security Instrument, Borrower and Lender further covGiiant and agree as follows:

A. Condominium Obligations. Borrower shall perform all '»f Borrower's obligations under
the Condominium Project's Constituent Documents, The "Copstituent Documents” are the: (i)
Declaration or any other document which creates the Condornum Project; (ii) by-laws; {jii)
code of regulations; and (iv) other equivalent documents. Borrovs er/shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomiuunm Project which
is satisfactory to Lender and which provides insurance coverage in the amorite {including
deductible levels), for the periods, and against loss by fire, hazards included wich.n the term
"extended coverage," and any other hazards, including, bul not limited to, earthjuukes and
floods, from which Lender requires insurance, then: (i) Lender waives the pravizon m
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed satisfied to the extent that the required
coversge is provided by the Owners Association policy.

Wnat Lender requires as a condition of this waiver can change during the term of the
foan.

Borrswe. shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

in the eveit 4¢ a distribution of property insurance proceeds in lieu of restoration or
repair following a !0ss to the Property, whether to the unit or to common elements, any
proceeds payable to Borvawer are hereby assigned and shall be paid to Lender for application
to the sums secured by-*1e Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associztioh maintains a public liability insurance policy acceptable in
form, amount, and extent of coveruge te Lender.

D. Condemnation. The proceeds of any award or clam for damages. direct or
consequential, payable to Borrower in conreciion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the comman elements, or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, “xcept after notice to Lender and with
Lender‘s prior written consent, either partition or subdivide tha Property or consent to: (i) the
abandonment or termination of the Condominium Projest, except for abandonment or
termination required by law in the case of substantial destructisr-hy fire or ather casualty or
in the case of a taking by condemnation or eminent domain;.fii}-any amendment to any
provision of the Constituent Documents if the provision is for the err2ss benefit of Lender;
(iiiy termination of professional management and assumption of salf-rianagement of the
Owners Association: or (iv) any action which would have the effect oi-rendering the public
liability insurance coverage maintained by the Owners Association unacceptalle th Lender.

F. Remedies. |If Borrower does not pay condominium dues and assessmunts when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiacn F shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the (at2 of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominiury Rider.

- )
0("/‘{-% (Seal) kmf’%‘(sm)

Lora L /fPe.lman -Borrower Robert P Blend -Borrower
X (Seal) (Seal)
-Borrower -Borrower
(Szar) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
601305673
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Oune-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of July, 2005
, and is incorporated into and shall be deemed to amend and supplement the
Mortgare, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the unceisigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to C271TAL FUNDING MORTGAGE COMPANY, LLC

("Lender") of tiie sama date and covering the property described in the Security Instrument
and located at: 131( Yorth Sandburg, Unit #1316, Chicago, ILLINOIS 60610

[Property Address]

THE NOTE PROVIDES UK A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAP.E INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition *o the covenants and agreements made i the
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.7500 %. The Nate also

provides for a change in the initial fixed rate to an adjustabizir.erest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustzbiz interest rate on the
first day of August. 2010 , and the adjustable interest rate | will pay may change

on that day every 12th month thereafter. The date on which my initial ‘fivicsinterest rate
changes to an adjustable interest rate, and each date on which my adjustatte/interest rate
could change, is called a "Change Date.”

601305679
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index.- The “Index" is the average of interbank offered rates for one-year U.Ss.
dolta-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure available as of the date 45 days before each Change
Date is called.the "Current Index.”

If the Yidex is no longer available, the Note Holder will choose a new index that is based
upon compara’sia information. The Note Holder will give me notice of this choice.

{C) Calculatiun < Changes

Before each Cnance Date, the Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage points
( 2.2500 % to the Current Index. The Note Holder will then round the result
of this addition to the nearest ans-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bclow, this rounded amount will be my new interest rate until the

next Change Date.
The Note Holder will then deicirine the amount of the monthly payment that would be

sufficient to repay the unpaid princip=!thiat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

10.7500 % or less than 2.2500 %. Thereafter, my adjustable

interest rate will never be increased or decreased cit zav single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each ChangeVate. | will pay the amount
of my new monthly payment beginning on the first monthly paymneat date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ini my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabic interest rate
before the effective date of any change. The notice will include the amount of rav. monthly
payment, any information required by law to be given to me and also the title an< izaaphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes {0 an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall

read as follows:

601305679 -
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property. including, but not limited to, those beneficial interests transferred in a
hond for deed, contract for deed, instaliment sales contract or escrow agreement,
‘he intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Pro erty is sold or
transiered (or if Borrower is not a natural person and a beneficial interest in
Borrow.ris sold or transferred) without Lender's prior written consent, Lender may
require iniriediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exeorcises this option, Lender shall give Borrower notice of
acceleration. The.notice shall provide a period of not less than 30 days from the date
the notice is given«n accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument w ithout further notice or demand on Borrower.

2. When Borrower's initial fixer. interest rate changes to an adjustable interest rate under
the terms stated in Section A absve, Uniform Covenant 18 of the Security Instrument
described in Section B above shall tnen sease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a bercfisial Interest in Borrower. As used in this
Section 18, "Interest in the Property” mezas any legal or beneficial interest in the
Property, including, but not limited to, <hss~ beneficial interests transferred in a
bond for deed, contract for deed, instalimeit celes contract or escrow agreement,
the intent of which is the transfer of title’ by Borrower at a future date to a
purchaser.

If all or any part of the Property or any interzstin the Property is sold or
transferred (or if Borrower is not a natural person_anc a beneficial interest in
Borrower is sold or transferred) without Lender's prior v/ riien consent, Lender may
require immediate payment in full of all sums secured by tiiz. Security Instrument.
How ever, this option shall not be exercised by Lender if such =xercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a).Borrower causes
to be submitted to Lender information required by Lender to evalvate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impairec by the loan
assumption and that the risk of a breach of any covenant or agreemeain this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasohzole fee
as a condition to Lender's consent to the loan assumption. Lender also may requiie
the transferee to sign an assumption agresment that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s given in accordance with Section 15 within

601305679 N
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which Borrower must pay all sums secured by this_Secu_ritg instrument. If Borrower
fails to pay these sums fc)mor to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Torrower.

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Fixe 1/Adjusi4ble Rate Rider.

W [l lrr— (s (Seal)

Lora L Perlman -Borrower Robert P Blend -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sedl) {Seal)
-Borrower -Borrower
601305679
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of July., 2005 .
and is“ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truit, ‘'or Security Deed {the “Security Instrument”) of the same date given by the
undersignad ‘the "Borrower") to secure Borrower's Note to CAPITAL FUNDING MORTGAGE
COMPANY, Lwul

{the
“Lender") of the'seme date and covering the Property described in the Security (nstrument
and located at: 1316 Netth Sandburg, Unit #1316, Chicago. ILLINOIS 60610

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower aid Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUFJZCT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Secuiry Instrument, the following items now or hereafter
attached to the Property to the extent theyars fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatscaver now or hereafter located in, on, or used, or
Intended to be used in connection with the Frarerty, including, but not limited to, those for
the purposes of supplying or distributing heating, sodling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security 4pi access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm._doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneiing and attached floor coverings,
all of which, including replacements and additions thereto, shall-be deemed to be and remain
a part of the Property covered by the Security Instrument. All'ci the foregoing together with
the Property described in the Security Instrument (or the leasehsid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family <der and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not se=k, agree to or
make a change in the use of the Property or its zoning classification, uliless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinanccs: regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaitnc! aliow
any lien inferior to the Security Instrument to be perfected against the Property 'vithout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
601305673
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section. 6 concerning Borrower's occupancy of the Property is deleted.

G.-ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lendsr all leases of the Property and all security deposits made in connection with leases
of the Ploparty. Upon the assignment, Lender shall have the right to modify, extend or
terminate in% existing leases and to execute new leases, in Lender's sole discretion. As used
;n thiﬁ ;?grag::ph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNNE! 1' OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely 2%d unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents") of ths Property, regardless of to whom the Rents of the Property are
payable. Borrower authorize.s .ander or ender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Runts, until: (i) Lender has given Borrower notice of default

ursuant to Section 22 of the Security Instrument, and (i) Lender_has given notice to the
enant(sz that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ard not an assignment for additional security only.

If Lender gives notice of default to Zorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bene it of Lender only, to be applied to the sums secured
b}r the Security Instrument; (i) Lender shall be ontitled to collect and recaive all of the Rents
of the Property; (iii) Borrower agrees that exch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor: Linder's written demand {o the tenant; (iv)
unless applicable law provides otherwise, all ken's rollected by Lender or Lender's agents
shall be applied first to the costs of taking cunire: of and managing the Property and
collecting the Rents, including, but not limited to, aitoraey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insura'ice premiums, taxes, assessments
and other charges on the Property, and then to the sums cecured by the Security Instrument:
(v) Lender, Lender's agents or any Judicially appointed receivsr shall be liable to account for
only those Rents actually received; and (vi) Lender shall he erlitled to have a recelver
appointed to take possession of and manage the Property and soliact the Rents and profits
derlve_td from the Property without any showing as to the inadaquecy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended b Lender for such

urposes shall become indebtedness of Borrower to Lender secured- by -the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prisr ausianment
of the Rents and has not performed, and will not perform, any act that would prevent. Lender
from exercising its rights under this paragraph. )

Lender, or Lender's agents or a {udicially appointed receiver, shall not be required (o enter
upon, take control of or maintain the Property before or after giving notice of defacit o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

n this 1-4 F%Z M_/
(7Z}IU UX rar— (Seal) W (Seal)

Lora (s Yerlman -Borrower Robert P Blend -Borrower
- (Seal) (Seal)
-Borrower -Borrower
£ (Seal) (Seat)
-Borowzer -Borrower
(Seal) . (Seal)
-Borrower -Borrower
601305679
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