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MORTGAGE

P.N.T.N.

Wards used in multiple sections of this document are defined below ‘and pther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ov\words used in this document are
also provided in Section 16.

DEFINITIONS

{A) "Security [nstrument” means this document, which is dated June 27, 2005 ,
together with all Riders to this document.

(B) "Borrower” is Marcos Cruz, Jadtriduat MNM/{@D T Ly il C,Q.UL

Rorrower is the mortgagor under ¢his Security Instrument.
{C) "Lender" is CitiMortgage, Inc.

Lender is 2 Corporation
organized and existing under the laws of New York
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Lender's address is 1000 Technology Drive, O' Fallon, MO 63304

Lender is the morigagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated June 27, 2005
The Note states that Borrower owes Lender Ninety Thousand

Dollars
(U.S. $90,00000 ) plus interest. Borrower has promised lo pay this debt in regular Periodic
Payments and 1o pay, e debt in full not later than July 1, 2035 .
(E) "Property" means e properly that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the d-Jt ev.denced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 2l su'ns.dae under this Security Instrumest, plus interest.
(G) "Riders™ means all Riders toais, %ecurity Instrument that are executed by Borsower. The following
Riders are (o be executed by Borrow<r [Check box as applicable]:

D Adjustable Rate Rider Condominiyz: Rider [_] Second Home Rider
Balloon Rider Planned Uit Wey upment Rider 114 Family Rider
VA Rider [ Biweekly Payrdent Rider Other(s) [specify]
Schedule A"

() "Applicable Law" means all controlling applicab'e frderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tne effict of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” med s all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a cond mimym association, homeowners
association or similar organization.

(3) "Electronic Funds Transfer” means any transfer of funds, other thin a transaction originated by
check, draft, or similar paper instrument, which is initiated through an ewcianir terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a fiz-aci.l institution fo debit
or credit an account. Such term includes, but is not Limited to, point-of-sale traisfers, mutomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automiced clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds® means any compensation, settlement, award of damages, or priceeds poid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) fir: &)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part o7 ti
Property; (iif) conveyance in lien of condemnation: or {iv) misrepresentations of, or omissions as (o, th<
vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) anry amounts under Sectivn 3 of this Security Instrument.

(0) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in regard
{0 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA. ﬂ(
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(P) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of tht, Note; and (ii} the performance of Borrower's covenants and agreements under
this Security [ustrusert and the Note. For this purpose, Borrower does herehy morigage, grant and convey
to Lender and Leider's successors and assigns, the following described property lacated in the
County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Schedule A Attached Hei etv Ard Made A PartHereof

Parcel ID Number: which carrzathy has the address of
3400 W 55th Street, 1B [Street]
Chicago [Cityl, linois ~ 6U672- {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property. and 'l
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemeus and
additions shall also be covered hy this Security Instrument, Ail of the foregoing is referred fo in (M2
Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuani to Section 3. Payments due under the Note and this Security Instrument shall peAffage in U.S,
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Attachment

Legal Description:  Unit No. 1-B in South Homan Condominium, together with its undivided
percentage inierest in the common clements, as defined and delineated in
the Declaration of Condominium recorded as Document No. 25083643, as
Amended from time to time, in Lot 45 (Except the West 3 teet thereof)
and Lots 46, 47 and 48 in Block 4 in Hiram A. Hine's Subdivision of the
East ¥ of the Southwest 1/4 of the Southeast 1/4 of Section 11, Township
28 North, Range 13, Fast of the Third Principal Meridian, in Cook County,
[llinois.

Permanent Index No: 19-11-420-062-1002

Street Address: 3400 West 55™ Street, Chicago, Iilinois 60632




(0520120089 Page: 3 of 20

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢j certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured hy a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are uemed received by Lender when received at the location designated in the Note or at
such other locat’on'as. aay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return an; payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, i.ender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver o ary <ights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, bi( Tedderis not obligated to apply such payments at the ime such payments are
accepted. If each Periodic Paymen. js applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lenderinay lald such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does nc( dr so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrowe=not applied earljer, such funds will be applied to the outstanding
principal balance under the Note immediatel: pror fo foreclosure. No offset or claim which Borrower
might have now or in the future against Lenocz sbis relieve Borrower from making payments due under
the Note and this Security Instrament or performing the o enants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepi s otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in..h= following order of priority: {a) interest
due under the Nate; (b} principal due under the Note; (c} amunt, fue under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which 37 ‘«came due. Any remaining amounts
shail be applied first to late charges, second to any olher amounts die undn=this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peniclic Tovment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the'drlinquent payment and
the Jate charge. If more than one Periodic Payment is outstanding, Lender may ap{{y .y payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thai, ~ach pavment can be
paid in full. To the extent that any excess exists after the payment is applied to the full gav.nent of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepsvr.ents shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal d e und>r
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are djie
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c)
premiums for any and ail insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalt prompily furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waivgf) may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pay the amounts

) :
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer's obligation te make such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as (he phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section $
and pay such amcan: and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender sy revake the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Ser’on_15 and, upon such revocation, Borrawer shatl pay to Lender all Funds, and in
such amounts, (hat are cher required under this Seetion 3.

Lender may, at any drue, ollect and hold Funds in an amount (a) sufficient o permit Lender fo apply
the Furds at the time speci®id ander RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shiifl 2stimate the amount of Funds due on the basis of current datz and
reasonable estimates of expendituces ¢ future Escrow Items or otherwise in accordance with Applicahle
Law.

The Funds shall be held in‘wi institotion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, (¢ Leader is an institution whase deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apptv.ine Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borowe: for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escron: Iters, unless Lender pays Borrower interesi on the
Funds and Applicable Law permits Lender to make such a Chayge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fund; % ridar shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender ar/asee in writing, however, that interest
shall be paid on the Fuads. Lender shall give to Borrower, withGu. charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IF there is a short:ige vf Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA.-ard Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, bt 73 no more than 12
monthly payments. If there is a deficiency of Fuads held in escrow, as defined under «KESA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni n<cersary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeat in full of all sims secured by this Security Insirument, Lender shall prompt):” retvnd
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines, and imposiror:
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Baorrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinaling
the lien to this Security Instrument.  Lender determines that any part of the Property is subject lo a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property {nsurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards inc’din;;, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shali“ve maintained in the amounts (inciuding deductible levels) and for ihe periods that
Lender requires. Wbt [o2der requires pursuant to the preceding sentences can change during the term of
the Loan. The insuranc: cz.rer providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrorer's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in ¢oaniction with this Loan, either: (a) a one-time charge for flood zome
determination, certification and rackizy services; or (b) a one-time charge for flood zone determination
and certification services and subsequrut charges each iime remappings or similar changes occur which
reasonably might affeet such determinat.or-or cestification. Borrower shall also be responsible for the
payment of any fees imposed by the rederal Fmergency Management Agency in connection with the
review of any flood zone determination result/ag f om-an objection by Borrower.

If Borrower fails to maintain any of the crierages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower's expens.. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, ol the contents of the Property, against any risk,
hazard or lizbility and might provide greater or lesser coveiap< Gan was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtawr=” right significantly exceed the cost of
insurance that Borrawer could have obtained. Any amounts disbursec by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. 7aes. amounts shall hear interest
al the Note rate from the date of disbursement and shall be payable, wit. such interest, upon notice from
-Lender to Borrower requesiing paymeat.

All insurance policies required by Lender and renewals of such policies slal‘oe subject fo Lender's
right to disapprove such policies, shall include a standard morigage clause, and -la! name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the‘poliics and renewal
certificates. 1f Lender requires, Borrower shall prompily give to Lender all receipts of po‘i p'emiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requir'4-5y Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clzZse vad
shail name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lerier
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Leader's security is not lessened. During such repair and restoration period, Lender shail have the right to
hold such insurance praceeds untii Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restaration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or o’serwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance
proceeds in an‘amczut not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any ather of Bolrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all i1 surzxce policies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Jend>r may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid widesL97 i¥ote or this Security Instrument, whether or not then due.

6. Occupancy. Borrowe: sial’ occupy, establish, and use the Property as Borrower's principat
residence within 60 days after the'exe.wfion of this Security Instrument and shall continue io occupy the
Property as Borrower's principal resider ce for at least one year after the date of accupancy, unless Lender
otherwise agrees in writing, which cunsent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Berrov er’s eortrol.

7. Preservation, Maintenance and Proveriion of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the rruperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in th» Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreising: in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restorationis uv! economicaily feasible, Borrower shall
promptly repair the Property if damaged to avoid [fuwther deier’Uration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ¢r ne taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendzi nes released proceeds for suck
purposes. Lender may dishurse proceeds for the repairs and restoration i a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnauir. pioceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved of Borrower's obhig=ie for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Yenrer shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasona’sJz cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aprucaiion
process, Borrower or any persons or entities acting at the direction of Borrower or with Burrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lerup-
(or failed to provide Lender with material information) in conmection with the Loan. Materai
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority aver this Security Insirument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropiiate io protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasfinable
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atorneys' fees to protect Ifs interest in (he Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions antharized vnder this Section 9,

Any amoun’; disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seceuy Instrument. These amounts shall bear interest af the Note rafe from the date of
disbursement and shrli ue payable, with such interest, upon notice from Lender t Borrower requesting

ayment.
Py If this Security Inzteupint is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee dtle to the Propedy, the leasehold and the fee title shalt not merge unless
Lender agrees to the merger in Jritng.

10. Mortgage Insurance. ¥ Le.er required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums scqui:eJ to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance caverage required by Lender ceases to be available from ihe morigage insurer that
previously provided such insurance an. Borrower was required (o make separately designated payments
toward the premiums for Mortgage Insurarie,)Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Moitorge \nsurance previously in effeci, al a cost substantially
equivalent to the cost to Borrower of the Mo:igage Tnsurance previously in effect, from an alternate
maorigage insurer selected by Lender. If substantiay equivalent Morigage Insurance coverage is nol
available, Borrower shall continue to pay to Lender t.e amount of the separately designated payments that
were due when the insurance caverage ceased to be in rifec). Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Morigrge, Iusurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultitiate’y 7aid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss rer.~<: Lender can no fonger require loss
reserve payments if Morigage Insurance coverage (in the amount ard far the periad that Lender requires)
provided by an insurer selected by Lender again becomes available, (s obined, and Lender requires
separately designated payments toward the premiums for Mortgage Insuronce. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required t mi ke separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay“th premiums required lo
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Martgage Insurance ends in accardance with any written agreement betwr en Borrower and
Lender providing for such termination or until termination is required by irpplicable Liw/ Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for-certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the “dortgige
[nsurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from time to time, and 02y
enter into agreements with other parties thai share or modify their risk, or reduce losses. These agreem(ni:
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) w
these agreements. These agreements may require the mortgage insurer o make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refu
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigned io and <cali be paid to Lender.

If the Propeti; is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is oot lessened.
During such repair ard re! foration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had w oypertunity to inspect such Property to ensure the work has been completed fo
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a siele dishursement or in a series of progress payments as the work is
completed. Unless an agreemei iscuuths in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender sh?li rat be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restovatip.<r repair is not economically feasible or Lender's security would
be lessened, the Miscellaneans Procceds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or.less in value of the Property, the Miscellmeous
Proceeds shall be applied to the sums secured by th's Secarity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss/an vrlue of the Property in which the fair market
value of the Property immediately before the partial taking, Sestruction, or loss in value is equal to or
greater than the amouni of fhe sums secured by this Secur.ty V.stament immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lep’v-utherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the dmoun af the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the surss secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marke: value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be /aid ‘o Borrower.

In the event of a pattial taking, destruction, or loss n value of the Propzic/im whicl: the fair market
value of the Property immediately before the partial taking, destruction, or Io's i value is less than the
amount of the sums secured immediately before the partial faking, destruction, o< los; in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall b arqtied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to-Birower that the
Opposing Party (as defined in the next sentence) offers (o make an award to setile a claim for dam. ges,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorizzd
w0 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or *5 the
sums secured by this Security [ustrument, whether or not then due. "Opposing Party" means the third [aily
{hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action"ip
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, conld result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, renstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid fo Lender.

All {llist:tﬁrllaneuus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of theAime for
payment or modification of amortization of the sums secured by this Security Instrument %ﬂder
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Iability of Borrower
or any Successors in Interest of Borrower. Lender shall niot be required to commence proceedings against
any Successor in Tnterest of Borrower or o cefuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Iimitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interect of Borrower or In amounts less than the amount {hen due, shall not be a waiver of or
preclude the exeriise vf any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower'z obligations and liability shail be joint and several. However, any Borwower who
co-signs this Security {ns ument but does nat execule the Nole (a "co-signer”): (2} is co-signing this
Securify Instrument only (¢ unurigage, grant and convey the co-signer's interest in the Property und%r the
termns of this Security Incirempty-(b) is not personally obligated to pay the sums secured by this Security
Insirument; and (c) agrees tha Leuder and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with tejard to the terms of this Securiiy Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Serdex 13, any Successor in Interest of Borrawer who assumes
Borrower's ohligations under this Security [nstrument in writing, and s approved by Lender, shall obtain
all of Borrower's rights and benefits under fais Jecntity [nstrument. Borrower shall noi be released from
Borrower's obligations and Liability under ths-Gerwity Instrument unless Lender agrees o such release in
writing. The covenants and agreemenls of this Secorite Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of ende.

14. Loan Chatges. Lender may charge Borroweer fees for services performed in connection with
Borrower's default, for the purpose of protecting Lende!'s I terest in the Property and rights under this
Security Instrument, including, but nat limited to, attorneys Zees) property inspection and valuation fees.
In regard to any other fees, the absence of express authority inthis Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the cheug ng of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrument or by Applirzii Law,

If the Loan is subject to a Jaw which sets maximum loan charges, i nd the! law is finally interpreted so
that the interest or ather loan charges collected or o be collected n counection with the Loan exceed the
permifted Limits, then: {a) any suc joan charge shall be reduced by the a‘oourL necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower “which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund b reducing the principal
owed under the Note or by making a direct payment Borrower. If a refund cedr ces principal, the
reduction will be treated as a partial prepayment withou{ any prepayment charg Genether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such Yefirad made by
direct payment to Borrower will constitute waiver of any right of action Borrower migi nave ari<g out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in commection with this Security iostrum<nt
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deesie’ w
have been given to Borrower when mailed by first class mail or when actually detivered 1 Borrower:
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrower:
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through (hat specified procedure.
There may be only one designated notice address under (his Security Instrument at any one time. Any
notice (o Lender shall be given by delivering & or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall rot be deemed lo have heen given to Lender until actually
received by Lender, If any notice vequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a probibition against agreement by contract. In
the event (hat any provision or clause of this Security Instmment or the Note conflicts with Applicable
Law, such conffirt shall not affect other provisions o this Security Instrument or the Note which can be
given effect wi” o the conflicting provision.

As usea in {us Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nev*ir words ur words of the feminine gender; (b) words in the singular shall mean and
include the plural an’ viie versa; and (c} the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's (opy. Jsorrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the P ope tv or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" meais 7y legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferie in a bond for deed, coniract for deed, installment sales contract or
escrow agreement, the Intent of which/is s transfer of tile by Borrower at a future date to a purchaser.

If all or any part of the Propeiiy or any Taterest in the Property is soid or transferred (or if Borrower
is not a natural person and a beneficial int.ress in Rorrower is sold or transferred) without Lender's prior
written consent, Lender may require immcdias payment in full of all sums secured by this Security
{nstrument. However, this option shall not ve exesziced by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall yive Reerower notice of acceleration, The notice shall
provide a period of not less (han 30 days from the date the aotice is given in accordance with Section 15
within which Borrower must pay all sums secured by wiis Secority Instrument. If Borrower fails to pay
these sums prior fo the expiration of this period, Lender mzy ivoke any remedies permifted by this
Security Instrument without furiher notice or demand on Borrover.

19. Borrower's Right to Reinstate After Acceleration. If Puiruwer meels cerfain conditions,
Borrower shall have the right o have enforcement of this Security | nstrut.ient discontinued at any time
prior (o the earliest of: () five days before sale of the Properly pursceat o Section 22 of this Security
Instrament; (b} such other period as Applicable Law might specify for the terrination of Borrower's right
{0 reinstale; or (c) entry of a judgment enforcing this Security Instrument ~Chese conditions are that
Barrower: (a) pays Lender all sums which then would be due under fhis Securiyy” tr-amunent and the Note
a5 if no acceleration had occurred; (b) cures any default of any other covenants or agrer>2nis; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, r-dscaable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of pr#ocing Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such acvion as Lzader may
reasonably require to assure that Lender's interest in the Property and rights under tlis Se.wity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall corimnue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower nay
such reinslatement sums and expenses in one or more of the following forms, as selected by Lende: \s)
cash; (b) money order; ic) certified check, bank check, treasurer's check or cashier's check, provided auy
such check {5 drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had eccurred. However, this
right ta reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumen) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (own as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiliten notice of the change which will state the name and a?}(ess of the

gm

new Loan Servicer, the address to which payments should be made and any other informai RESPA
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower aor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant oz the member of a class) that arises from the other party's aclivns pursuant to this
Security Instrinerct.<s that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complangy with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reaunale period after the giving of such notice to take corrective action. If
Applicable Law provides a wrs yeriod which must elapse before certain action can be taken, thal time
period will be deemed to be cemo-zhle for purposes of this paragraph. The notice of acceleration and
apporlunity to cure given to Borrover /pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant to Section 18 shuall /o-Geemed to satisfy the notice and opportunity o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used.ir {15 Section 21: (a) "Hazardous Substances” are those
substances defined s toxic or hazardous substauces, peliytants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flai'tmabl: or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing sobrsis or formaldehyde, and radivactive materials;
(h) "Environmental [aw" means federal laws and laws of the g-isdiction where the Property is located ihat
relate to health, safety or environmental protection; () "Exvirvaméntal Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirciua jiial Law; and (d) an "Environmental
Condition” means 4 condition that can cause, contribute to, or othuiwise trigger an Environmental
Cleanup,

Zorrower shall not cause or permit the presence, use, disposal, storag”, ol release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prugerty. Borrower shall not do,
nor allow anyone else to do, anything affeciing the Property (a) that is in violasird rZany Environmental
Law, (b} which creates an Environmentzl Condition, or (¢} which, due to the preseace /sy, or release of 2
Hazardous Substance, creafes a condition that adversely affects the value of the Propcry The preceding
two sentences shail not apply to the presence, use, or storage on the Property of c=.ail quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential 1'ses aid to
maintenance of the Property (including, bul not limited to, hazardous substances in consurmer produats):

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, iav.uh
or other action by any governmental or regulatory agency ar private party involving the Property and wav
Hazardous Substance or FEnvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use of release of a
Hazardous Substance which adversely affects the value of the Property. if Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardoys Substance affecting the Properiy is necessary, Borrower shalt promptly take afl necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is #iven 10 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or beforethe date specified in the notice may result in acceleration of the sums secured by
this Security Instium-t, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borcow.r of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding *1c pn-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the detari i) not cured on or before the date specified in the notice, Lender at its
option may require immeaicte payment in full of all sums secured by this Security Instrument
without further demand and may iorsclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expens.s ucurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums srured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recoraation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the fue is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois 1, ‘e Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemptica [aws.

5. Placement of Collateral Protection Insurance. Unless Bor. ower provides Lender with evidence
of the insurance coverage required hy Borrower's agreement with Lender, “ender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrawer's collaterai. Tai7 insurance may, but need
not, proteci Borrower's interests. The coverage that Lender purchases mwy rat pay any claim that
Borrower makes or any claim that is made agaiast Borrower in connection with Zne collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender/with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. if _e=der purchases
insurance For the collateral, Barrower will be respousible fur the costs of that insurance, includi=g interest
and any other charges Lender may impose in connection with the placement of the insuran(e, untl the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may bu-ad-led to
Borrower's fotal outstanding balance or obligation. The costs of ilie insurance may be more than the ¢t of
insurance Borrower may be able to ohtain on its own.
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BY SIGNING BELOW, Barrower accepts-and agrees to the terms and covenants centained in this

Security Instrument and in any Rider ted by Borrower and recorded with it.

X Mereer (o2,

- - - -Dorrower
arcos Cruz
ol
AT
J A

XL_\/MN w2/

IS SIGNING SOLELY FORTHE PURPOSE
OF WAIVING HOMESTEAD RIGHTS.
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STATE OF ILLINOIS, ounty 58
1 mk&iﬁ - PWO ,la Notary Public in and for said county and

TOlE By, Mbarigs 1o Lynw Cz AND-
Whalrd Cawn b3 Ly Canz-

personally knownw rie to be the same person(gf ivhose name
appeared before me \his ldm in persen, and acknowledged that

instrument as his/her/(hf;cAir 2 and voluniary act, for the
Given under my ¥ina ar o) ficlal seal, this —l/l

My Commission Expires:

o3[ J

"OFFICIAL SEAL"

Jeannie L. Provost
Notary Public, State of Illinois
My Commission Exp. 02/09/2008
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SCHEDULE "A"

Borrower:  Marcos Cruz
Property: 3400 W 55th Streed, 1B, Chicago, IL 60632

Loan No: 002072928631
Closing Date: Jruse 27 2605
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CONDOMINIUM RIDER

THIS CONDOM:nilIM RIDER is made this 27 day of June, 2005 .
and is incorporated ipt .nd shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security’ De.d (the "Secwity Instrument"} of the same date given by the
undersigned (the "Borrowe 2 o secure Borrower's Note t@ CitiMortgage, Inc.

(the
"Lender") of the same date and rovsiing the Property described in the Security Instrument
and located at:
3400 W 55th Street, 1B, Chicago, IL 60612

[Praperty” Adcress]
The Property includes a unit in, together witr. an undivided interest in the common elements
of, a condominium project known as:
South Homan Condominiums

[Name of Condominiur Proizct]

(the "Condominium Project”). If the owners associaticil or other entity which acts for the
Condominium Project {the "Owners Association”) holds titie touuperty for the benefit or use
of its members or sharehoiders, the Property also includes Be vower's interest in the Owners
Association and the uses, proceads and benefits of Borrower's Iieess.

CONDOMINIUM COVENANTS. In addition to the covenants and (agrsements made in the
Security Instrument, Borrower and Lender further covenant and agree as follo ws:

A, Condominium Obligations. Borrower shall perform all of Borrower's sulijations under
the Condominium Project's Constituent Documents. The "Constituent Docunierts’are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-=s: {iii)
code of regulations; and (iv) other equivalent documents. Borrower shail promptly say, ® shen
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genraally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project winich
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
naxtended coverage,” and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: () Lender waives the provision in

002002829631
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Section 3 frr the Periodic Payment to Lendes of the yearly premium installments for property
insurance on the Troperty; and (i) Barrower's obligation under Section 5 to maintain property
insurance coveragz c¢n the Property is deemed satisfied to the extent that the required
caverage is provided i the Owners Association policy.

What Lender reqires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lepuer nrompt notice of any lapse in required property insurance
coverage provided by the mast:r ci blanket policy.

In the event of a distributien-uf property insurance proceeds in lieu of restoration or
repair following a loss to the Proper*y, whether to the unit or to commen elements, any
proceeds payable to Rorrower are he:eby #vsigned and shall be paid to Lender for application
to the sums secured by the Security Ins/ument. whether or not then due. with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower Lwall take such actions as may be reasonable to
insure that the Owners Association maintains & put lic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awardor claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation o other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured Dy the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after natie 0 tender and with
Lender's prior written consent, gither partition or subdivide the Propert; or consent 1o: {i) the
abandonment or termination of the Condominium Project, except fur arandonment of
termination required by law in the case of substantial destruction by fire or £ehar casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendmgi.to any
provision of the Canstituent Documents if the provision is for the express benefi. of Lander;
(iii) termination of professional management and assumption of self-managemei of_the
Owners Association; or (iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due;
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
became additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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JELOW, Borrower accepts and agrees to the terms and covenants contained

X! Cott o

Marcos Cruz

BY SIGHING
in this Condominidn Rider.

L\/ ‘7‘\” Cowz— 4

1\7T i Do

15 SIGNING SOLELY FOR((H: : PURPOSE
OF WAIVING HOMESTEZD RIGHTS.

002002829631
Form 3144-1/0°

-8R (0417) Page 3 of 3
CitiMortgage 2.8.3.3 V?



