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MORTGAGE

DEFINITIONS

Words used m multple sections of this document are defied below and other words are-<=fined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this documcnt 20e.also provided in
Section 16.

s (A) "Security Instrument” mecans this document, which is dated JuLy 14, 2005 , together
} with all Riders to this document,
(,.Q ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(B} "Borrower" i
ZHIBT WANG, AND XTI2OLI JIANG, HUSBAND AND WIFE, A5 JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is

AMERICA'S WHOLESALE LENDER

Lender 130 CORPORATION

organized andeexisting under the laws of NEW YORK
Lender's address is

4500 Park Grapnuda, Calabasas, CA 91302
Lender is the mortgdger under this Secority Instrument,

(D) "Note" means the promissory note signed by Borrower and dated  JuT.y 14, 2005 . The
Note states that Borrower/awes Lender

ONE RBUNDRED NINETY FOQUR THOUSAND and 0o/100

Dollars (11.S. % 194, 000.00 ) plus intercst. Borrower has promised (o pay this debt in regular
Periodic Payments and fo pay the debt indul! not later than  AUGUST 01, 2035

(E} "Property” means the property thal 35 ozseribed below under the heading "Transfer of Rights in the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security-'stzoment, plus intercst,

(G) "Riders" means all Riders to this Security Instrasient that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphean!c):

] Adjustable Rate Rider Condominium Rider [ Second Home Rider
Balloon Rider [_] Planned Unit Development Rider X 14 Family Rider
[] vA Rider L] Biweckly Payment Rider L] Other(s) |specity]
0

(H) "Applicable Law" means all controlling applicable lederal, state and hoeal statutes, regulativns,
ordinances and administrative rules and orders (that have the effect of law) as well as 4! applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are tmposed on Borrower or the Property hy a condominium association, homeowiiers assoeciation
or similar organization,

(I} "Electronic Funds Transfer” means any transfer of funds, other than a transaction origmated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnelic @ape so as to order, justruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
transaciions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse transfers,

(K) "Escrow Hems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or

condition of the Property. 2 :
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(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan,
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et sedf.} and its
implementing regulation, Regulation X (24 C.F.R. Part 35009, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used m this
Sccurity Instrument, "RESPA™ refers to all requirements and restrictions thal are imposed n regard (o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
(P) "Successr in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assmed Borrower's obligations under the Note and/or this Security [nstroment.

TRANSFER OF RI(ATS IN THE PROPERTY
This Security Instrumentaccures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note-and (i} the performance of Rorrower's covenants and agreements under this
Security Instrument and the Mote. For this purpose, Borrower does herehy morigage, grant and convey to
Lender and Lender's suceessors and assigns, the following described property located in the
COUNTY of COOK

I'Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERELQAND MADE A PART HERFOF.

Parcel ID Number: 17-03-225-078-1036 which ‘curiCatly has the address of
111 EAST CHESTNUT 5T APT 15F, CHICAGO .

[ Streev/City|
MMinois 60611-2085 ("Property Address”):
[Zip Code|

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitule a uniform securily instrument covering real

properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S. currency.
However il sy check or other mstrument received by Lender as payment under the Note or this Security
Instrument 19r2turned o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and thig Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; tb) medey order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is draw( vpon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed réceived by Lender when received at the location designated in the Notc or at such
other location as may be designarzed by Lender in accordance with the notice provisions in Section 15. Lender
may remrn any payment or partal pavient if the payment or partial payments are insullicient to bring the
Loan current. Lender may accept ¢ny payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder «r jrejudice 10 its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply snch payments at the time such payments are accepied. If each
Periodic Payment is applied as of its schedvivd-duc date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds untii Borrower makes payment to bring the Loan current, If
Borrower docs not do so within a reasonable peried of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will4vs applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claiinwhich Borrower might have now or in the future
against Lender shall relieve Borrower from making payments<e under the Note and this Security nstrument
or performing the covenants and agreements secured by this Secutity Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appiied by Lender shall be applied in the following orace ei_nriority: (a) mierest due under the
Note; (by principal duc under the Note; (¢) amounts due under Section 3. Sach payments shall be applied to
each Periadic Payment in the order in which it became due. Any remaining a7 oupts shall be applied first to
late charges, second o any other amounts due under this Security Instrument, aid Eien to redoce the principal
halance of the Note,

If Lender receives a payment from Borrower for a dehuqguent Periodic Payiaent which mcludes a
sufficicnl amount 10 pay any late charge due, the payment may be applied to the delinguedt ;,ayment and the
late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment Cod bz paid in
full, To the cxtent that any cxcess cxists after the payment is applicd to the full payment of vne or more
Penodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
applicd first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Initials 3
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, vntil the Note is paid n full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and agsessments and other iems which can attain priority over this Sccurity Instrument as a lien or
encumbrance on the Property; (h) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender m lien of the payment of Mortgage Insurance preminms in
accordince with the provisions of Section 1), These items are called "Escrow [tems." At origimation or at any
time during the term of the Loan, Lender may require that Community Asscciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrowershall promptly [urnish o Lender all notices of amourtts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any tie, /ny such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and ‘where payable, the amounts due for any Escrow Ttems for which payment of Funds has
heen waived by Lender and, if Lender requires, shall fumish to Lender receipls evidencing such payment
within such time period.as-Zender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposts be.deemed w be a covenant and agreement contained in this Security
fnstrument, as the phrase "coverant and agreement” is wsed m Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o @ watver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under SZction 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as 1o any or all Bscrow
Ttems at any time by a notice given in accordarce with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fonde izam amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) notio/exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds 4ie on the basis ol current dula and reasonable
estimates of expenditures of future Escrow liems or otherwiseap ascordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are #nsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposit: are so insured) or n any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems wio/tater than the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Fundas, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest «a the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in vaiting or Applicable Law
regquares interest 1o be paid on the Funds, Lender shall not be required (o pay Borrower anyaantercst or earmings
on the Funds. Borrower and Lender can agree 1n wriling, however, that interest shall be j1id on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requiréd Ly RESPA,

Ii there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall aceavinto Borrower
for the cxcess funds in accordance with RESPA, If there is a shortage of Funds held in cserovas defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount neeessary 1o make up the shortage m accordance with RESPA, but in no more than 12 monthly
payments, If there 13 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency 1n accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

|nitiasf7£&>( 3
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these
tlems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower 1s performing such agrecment; (b) contests the lien in good faith by, or
defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while (hose proceedings are pending, but only until such proceedings are concluded;
or (¢) searcs from the holder of the lien an agreement sabisfactory 0 Lender subordinating the licn (o this
Securty Ingtiament, If Lender determines that any part of the Properly is subject to a lien which can attain
priority over (nis Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions scl
forth above in this Sevien 4,

Lender may require/sorrower 1o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender m Caunection with this Loan.

5. Property Insurance. Boirower shall keep the improvements now existing or hereafter erected on the
Properly msured against Ioss by tire, hazards included within the term "extended coverage," and any other
hazards including, but not Iimited (to, carthquakes and floods, for which Lender requires insurance. This
mmsurance shall be mamtained n the arornis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant ¢ the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurandc—shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not bejexercised unreasomably. Lender may require Borrower
Lo pay, m connection with this Loan, cither: (a) a see-time charge for flood zone determination, certification
and tracking services; or (b) a one-tume charge for Medd zone determination and certification services and
subseyuent charges each time remappings or similar crarges occur which reasonably might affect such
determination or certification. Borrower shall also be responaiple for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with 12 review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described-akove, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no ebiigation 1o purchase any particular
type ar amourt of coverage, Therefore, such coverage shall cover Lender, het-meight or might not protect
Borrower, Borrower's equity m the Property, or the confents of the Property, azainst any nisk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Bamrower acknowledges
that the cost of the inserance coverage so obtained might significantly exceed the'cos? ! msurance that
Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shal? boonine additional
debt of Borrower secured by this Security Instrument, These amounts shall bear interest af the iNoLe rate from
the date of disbursement and shatl be payable, with such mterest, upon notice from Lender w Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall mclude a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates. Tf
Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property. such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

- ’
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender may
make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree
writing, any insurance procesds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
heen completed 0 Lender's satisfaction, provided that such ingpection shall be wndertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress payments
as the work is completed, Unless an agreement 13 made in writing or Applicable Law requires interest to be
paid on_sach) nsurance proceeds, Lender shall not be required o pay Borrower any interest or eamings on
such procees’ss Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance procceds and shall be the sole obligaton of Borrower. If the restoration or repair is not
econemically feasikle or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such nsurance procecdsahall be applied in the order provided for in Section 2.

If Borrower abandors-ine Property, Lender may file, negotiate and settle any available imsurance claim
and related matters. If Borrover does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a cizim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, I eitlier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (0 Zender (2) Borrower's rights to any insurance proceeds in an amount
nol o exceed the amounts unpaid under the Notz or this Security Instrument, and (h) any other of Borrower's
rights (other than the right to any refund of urCaaed premiums paid by Borrower) under all insurance policies
covering the Property, isofar as such rights are eppiicable to the coverage of the Property. Lender may use
the insurance proceeds either W repair or restore thePraperty or (o pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall vccupy, establish, aus vse, the Property as Borrower's pnncipal residence
within 60 days alter the execution of this Sccurity Instrumeat-and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the Aue of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, Or unless extenuating circumsiances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Pretection of the Property: ipspeclions. Borrower shall not
destroy, darmage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or nol Borrower is residing in the Property, Borrower shall maintain the Froperty in order (o prevent
the Property {rom deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promplly repair the Property if
damaged o avoid further deterioration or damage. I insurance or condemnation procecds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible” for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may distniso proceeds
for the repairs and restoration in a single payment or in a series of progress payments as e work is
completed. If the insurance or condemnation proceeds are not sufficienl to repair or restore the Property,
Borrower 1s not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault il, during the Loan application process,
RBorrower or any persons or entides acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed

e 5y
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provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 11 (a)
Borrower fails o perform the covenants and agreements contamed m this Security Instrument, (b) there is a
legal proceceding that might significantly alfect Lender's mierest in the Property and/or rights under this
Security Instrument (such as a procecding in bankrupicy, probate, for condempation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or (o enlorce laws or
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate to protect Lender's interest m the Property and rights under this Security Instrument,
including proiecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's acti¢ns can include, but are not limited to: (A} paying any sums secured by a lien which hag priority
aver this Securiy Jastrument; (hy appearing in court; and {¢) paying reasonable attomeys' fees © protect its
mierest in the Properoe and/or rights under this Sccurity Instrument, meluding 8 secured position in a
hankrupicy procecding. Sciuring the Property includes, but is not limited to, entering the Property 0 make
repairs, change locks, rerlace or hoard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangérons conditions, amd have ufilities tumed on or off, Although Lender may take
action under this Section Y, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incugs no liability for not taking any or all actions authorized vnder this Scction 9.

Any amounts disbursed by Lender unider this Section 9 shall hecome additional debt of Borrower secured
by this Sccurity Instrument, These amoun's sha!l bear inderest at the Note rale from the date of disbursement
and shall be payable, with such interest, uponaniice from Lender o Borrower requesting payment.

If this Secunty Tnstrument is on a leasehold, asorrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, theuleaschold and the fee utle shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Morgasc Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mactzize Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to_bo~available from the mortgage msurer that
previously provided such insurance and Borrower was required 1) meke separalely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay thepremiums required to obtain coverage
substantially equivalent 1o the Mongage Insurance previously in effect, at'a cost substantially cquivalent to the
cost to Borrower ol the Mortgage Insurance previously in effect, from an anereate mortgage msurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage s not availab'e; Borrower shall continue
10 pay to Lender the amount of the separately designated payments that were due witen the msurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-re.unduble loss reserve in
lieu of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the fuct that the Loan
is ultimately paid in full, and Lender shall not be required 0 pay Borrower any interest or Caimings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance covimaze (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender agan becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requircd o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
jncur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage [nsurance.

lal
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
mto agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
agrecments. These agreements may require the mortgage insurer to make payments using any source of lands
that the mortgage imsurer may have availlable (which may include funds obtained from Mortgage Insurance
premiims).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from tor might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing #¢ mwdifying the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an
affiliate of Lionder takes a share of the msurer's risk in exchange for a share of the premiums paid 10 the
msurer, the arcargement s often termed "caplive reinsurance.” Further:

(a) Any svch uigreements will not affect the amounty that Borrower has agreed to pay for Mortgage
Insurance, or any Hiter terms of the Loan. Sach agreements will not increase the amount Borrower will
owe for Morlgage Insurarce, and they will not entitle Borrower to any refund.

(b) Any such agrer=ients will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under tac Homeowners Protection Act of 1998 or any other Law, These rights may
include the right to receive cortain disclosures, 1o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage [asurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the lime of such cancellation or termination,

1t. Assignment of Miscellauneous ‘Procseds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

It the Property is damaged, such Miscellanecas Proceeds shall be applied 1o restoration or repair of the
" Property, if the restoration or repair 15 economicallyfsasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender shall have the rightwo'hold such Miscellaneous Proceeds until Lender has
had an opportmity to inspect such Property to ensure tho/wésk has been completed to Lender's satisfaction,
provided that snch inspection shall be undertaken promptly. Lencar may pay for the repairs and restoration n
a single disbursement or i a series of progress payments as the work is completed. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid om such Miscellancous Proceeds, Lender shall
not be requited o pay Borrower any interest or carnings on such Miscellzneous Proceeds, IT the restoration or
repair is not economically feasible or Lender's security would be lessened, wbhe Miscellaneous Proceeds shall
he applied to the sums sccured by this Security Instrument, whether or not‘thae.duee, with the excess, il any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, wic Miscellancous Procceds
shall be applied to the sums secured by this Security Instrument, whether or not then'duc wath he excess, il
any, paid to Borrower.

In the event of a partial Ltaking, destruction, or loss in value of the Property in which the {2l market value
ol the Property immediately before the partial taking, destruction, or loss in value is equal o Gr/grzater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree m writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the [air market value of the Property immediately before the partial taking, destruction, or loss
in value, Any balance shall be paid to Borrower,

£
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Inn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial 1aking, destruction, or loss in value 1s less than the amount of
the sums sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim [or damages, Borrower fals to
respond to Lender within 30 days aller the date the notice 1s given, Lender is authorized W colleet and apply
the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums sccured by this
Security Ansirument, whether or not then due. "Opposing Parly™ means the third party that owes Borrower
Miscellaneors Proceeds or the party against whom Borrower has a right of action in regard (0o Miscellancous
Proceeds.

Borrower anal,_be in default if any action or proceeding, whether civil or criminal, 18 begun that, in
Lender's judgment, coudd result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rightsander this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstale as/siovided in Section 19, by cavsing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to thel impairment of Lender's interest in the Property are hereby assigned and
shall be paid 10 Lender.

All Miscellaneous Proceeds that are not 2prlied o restoration or repair of the Property shall be applied m
the order provided for in Section 2.

12. Borrower Not Released; Forhearancs” By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sutae speured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shal’nat operate to release the lability of Borrower or any
Successors in Inlerest of Borrower, Lender shall not o2 réavired to commence proceedings against any
Suceessor in Interest of Borrower or to refuse (o extend time £ payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any d>ziand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy mcluding,
without limitation, Lender's acceptance of payments {rom third persuis/entitics or Successors in Interest of
Borrower or in amounts less than the amount then duc, shall not be a waiveiof or preclude the exercise of any
right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Boungd, Borrower covenants and
agrees that Borrower's obligations and Lability shall be joint and several. However.any Borrower who
co-signs this Security nstrument but does not cxecute the Note (a "co-signer”): {a) is co-s'gnimg this Security
Instrument only to morlgage, grant and convey the co-signer's inferest in the Property underinie terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured hy this Security listioment; and

(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear sz make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
COnSCi.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released rom Borrower's obligations
and lability under this Security Instrument unless Lender agrees w such release in writing. The covenants and
agrecments of this Security Instrument shall hind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

|nma|s-§‘7¢i; X7
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14. Loan Charges. Lender may charge Burrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority i this Security Instrument o charge a specific fee to
Borrower shall not be ¢construed as a prohibition on the charging of such fee, Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law,

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in councction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the pesmitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be relunded 40 Borrower. Lender may choose to make this refund by reducing the principal owed under the
Nole or by miking a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as
a partial prepaymest.without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bowpwer's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any tght of action Borrower might have arising out of such overcharge.

15. Notices, All netices given by Borrower or Lender in connection with this Scourity Instrument must
be in writing. Any notice to Boraewer in comection with this Security Instrument shall be deemed Lo have
been given to Borrower when wailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice w any ong Borrower shall constituie notice to all Borrowers unless
Applicable Law expressly requires olierwise. The notice address shall be the Properly Address unless
Borrower has designated a substitute notce address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shafl only report a change/of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first ¢lass mai to Lender's address stated herein unless Lender has
designated another address by notice to Berrower. Any @ietcs in connection with this Security Instrument
shall not be deemed to have been given (o Lender until actoailyroceived by Lender. Tf any notice required hy
this Security Instrument is also required under Applicable Law e Aoplicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Tms SCeunity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property 15 Joeated. All rights and obligations
contained in this Sccurity Instrument arc subject to any requirements and Yssitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contractor it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, o the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. zch conflict shall
not alfect other provisions of this Security Instrument or the Note which can bhe given efiect without the
conflicting provision.

As used in this Securily Instment: (a) words of the masculine gender shall mean wod include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and include
the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation 1o take any
action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not Timited to,
those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemenl, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

-
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If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not
a natural person and a heneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exerciscd by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior W the cxpiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument withowut further notice or demand on Borrower,

19 a%orrower's Right to Reinstate After Acceleration. If Borower meets certam conditions, Borrower
shall have e right to have enforcement of this Securify Instrument discontinued al any lme prior o the
earliest of: (a) {1 c.days hefore sale of the Property pursuant to Section 22 of this Sccurity [nstrument; (b) such
other period as~ prixable Law might specify lor the termination of Borrower's right to reinstate; or (¢) entry
of a judgment enforeinz this Secunty Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then would Ye due under this Security Instrument and the Note as 1l no acceleration had occurred,
(bY curcs any default of 2y other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, brit ot limited o, reasenable attomeys' fees, property inspection and valuation
{ees, and other fees incurred for'the rurpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) falies such action as Lender may reasonably require to assure that Lender’s
mterest in the Property and rights unde( this Sccurity Instrument, and Borrower's obligation to pay the sums
securcd by this Security Instrument, shall coplirae unchanged unless as otherwise provided under Applicable
Law. Lender may requirc that Borrower pay juch reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (0} money order; (¢) cortified check, bank check, treasurer’s
check or cashier’s check, provided any such check v drawn upon an instition whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Eleciwaric Funds Transfer, Upen reimstatement by Borrower,
this Sceurity Instrument and obligations secured hereby shioli semain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the sasz of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of f:ri¢vance, The Note or a partial interest in the
Nole (logether with (his Security Tnstrument) can be sold ene or mor: tinies without prior notice to Borrower.
A sale might result in a change i the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage Zoon servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be oisurmore changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicdr, Borrower will be given
written notice ol the change which will staie the name and address of the new Loan Savicer, the address to
which payments should be made and any other information RESPA requires in connecton-with a notice of
transfer of servicing. If the Note is sold and thercalier the Loan is serviced by a Loan Serviccr vther than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with ins Loan Servicer
or be transferred to o suceessor Loan Servicer and are not assumed by the Note purchaser unless utherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party hag breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportumity t cure given to Borrower pursuand
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed w

salisly the notice and opportunity 10 take corrective action provisions of this Section 20. A
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21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing  asbestos or  formaldebyde, and radiosctive  materials;  (b)
"Envirenmental Law" means [ederal laws and laws of the jurisdiction where the Property 18 located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law, and (d) an "Environmental Condition”
means a condition that can cause, contnbute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancdy, or threaten to release any Hazardous Substances, on or m the Property. Borrower shall not do, nor
allow anyon< else (o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates ar Environmental Condition, or (¢} which, due to the presence, use. or release of a Hazardous
Substance, cresiesasondition thal adversely affects the value of the Property. The preceding two sentences
shall not apply to tae presence, use, or storage on the Property of small guantities of Hazardous Substances
that are generally recogrized to be appropriate to normal residential uses and (o maintenance ol the Property
(including, but not limites (0, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ckam, demand, lawsuit or
other action by any governmerial o=rcgulatory agency or privale parly invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, imcluding but not limited to, oy spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any conditicn cavsed by the presence, usc or release of a Hazardous Substance
which adversely affects the value of the Projury. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any renoval or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall proniptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any Gbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenderdvdtper covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 8- sorrower prior to acceleration following
Borrower's breuach of any covenant or agreement in this Stcunty Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides oinezwive). The notice shall specify: (a)
the defuult; (h) the action required (o cure the default; (¢) a date, not ioss than 3 days from the date the
nofice is given to Borrower, by which the default must he cured; and (d) tvai failure to cure the default
on or helore the date specified in the notice may result in acceleration of (he sums secured by this
Security Instrument, foreclosure hy judicial proceeding and sale of the Propeziy, The notice shall
further inform Borrower of the right to reinstate after acceleration and the tighd to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borroiver iv acceleration
and foreclosure. If the default is not cured on or hefore the date specitied in the notice; Lender at its
oplion may require immediate payment in full of all sums secured by this Security iostrument
without further demand and may forectose this Security Instromeni by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fecs and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

-7, SN
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25, Placement of Collateral Prolection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests  Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any ¢lmm that is made against Borrower in cormection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impogs in connectien with the placement of the msurance, undil the effective date of the cancellation or
expiratizieol the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligatica. The costs of the insurance may be more than the cost of msurance Borrower may be able 10
obtain on 1ts Cwi

BY SIGNINC _EFLOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security nstrument and 2 any Rider executed by Borrower and recorded with i,

Witnesses:

T - g
ZHIBI W}mﬁ/ ; v d -Borrower

//\1'; A zﬁ[ ‘ ;\“/ (Seal)
S / i
XIAOLI JIANG £ Borrower

) -

A\ (Seal)
-Borrower

= (Seal)
-Borrower
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STATE OF ILLINOLS

. County ss:
I, JUAMN ﬂ’hh CQU Ying » @ Notary Public in and for said county
and state do hereby certify that WANG AND XIAOLT JTANG

1]

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein gat forth,

Given vnder my hand and officia] seal, this “fsﬁ\ day of {ﬂ \(j

My Commission. Pxrires:

PP AP A- P

¢ “QFFICIAL A-’EA’I.." R
JENNIFER ANN COUR? .QYE_
 Notary Public, State ot bins

. 7 :
My Commission jxpi!'t:!s 1 ?l i 1 L 0;*,

1

1
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STREET ADDRESS: 111 E. CHESTNUT STREET UNI 15F
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-225-078-103¢

LEGAL DESCRIPTION:

UNIT 1500F IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY OF LOTS 1,
1*, 1a, 1a=*, 1B, 1B*, 1C, 1C*, 1D, 1D*, 1E, 1F, 1F*, 1H, 1J, 1K, 1L, 1M, 1N IN THE MARIA
GOULETAS’ SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH FRACTIONAL QUARTER OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
04074563 ; AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN CQOK CQUNTY, ILLINOIS

CTLEGALD
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CONDOMINIUM RIDER

After Resaording Return To:
COUNTRY®WIDE HOME LOANS, INC.
Ms SV-79 TOCUMENT PROCESS5ING
P.C.Box 144273

Van Nuys, A 21410-04Z3

PARCEL ID #:
17-03-225-078-10304

Prepared By:
GERRT L. JONES
AMERICA'S WHOLESALE LENDEZ

1011 WARRENVILLE RD. #115

LISLE
IL 60532
008286877 00010824076007005
[Escrow/Closing #] [Doc ID #]
THIS CONDOMINIUM RIDER is made this FOURTEENTH day of
JULY, 2005 , and is incorporated into and shall be deemed to amend and sioplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date aven by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT o
Page 1 of 4 Initial%L X3

@ -8R (0405)  CHL (06/04)(d)
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3140 1/01
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undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located 7
114 EAST CHESTNUT ST APT 15F, CHICAGC, IL 60611-2085

[Property Address]
The Property inclities a unit in, together with an undivided interest in the common elements of, a

condominium project krawn as:
EAST CHESTNUT CONDOMINIUM

{Name of Condominium Project]
(the "Condominium Project"). If the oviners association or other entity which acts for the Condominium
Project (the "Owners Association”y !iolds title to property for the benefit or use of its members or
shareholders, the Property also incluars Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addiion.to the covenants and agreements made in the
Security Instrument, Borrower and Lender further czvznant and agree as follows:

A. Condominium Obligations. Borrower shai-parform all of Borrower's obligations under the
Gondominium Project’s Constituent Documents. The "Cansiituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Preject; (ii) by-laws; (i) code of regulations;
and (iv) other equivalent documents. Borrower shall proriptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains. with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiuni Proiect which is satisfactory to
Lender and which provides insurance coverage in the amounts {including eductible levels), for the
periods, and against loss by fire, hazards included within the term "extendes coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lenier 'eqauires insurance,
then: {i) Lender waives the provision in Section 3 for the Periodic Payment to l.epier of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's-cliigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisficd (0 the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1 Borrower in connection with any condemnation or other taking of all or any part of the
Property, wirether of the unit or of the common elements, or for any conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sims secured by the Security Instrument as provided in Section 11.

E. Lender's 2tio~ Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, gither partition or subdivide the Property or consent to: (i} the abandonment ar
termination of the Condeiiiinium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amerdment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (ii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance covarage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Barrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed.-by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Istrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interéet from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from’Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. ..
% /<//M/VI/ (Seal)

ZHTBI WANG A/ (ad - Borrower

/X.? sdd ;[ ;7( (Seal)

XIAOLI .ITANG - Borrower

(Seal}
- Borrower

{Seal)
- Borrower
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THIS 14 FAMILY RIDER is made this FOURTEENTH day of,
JULY, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned {the "Borrower”) to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at: . _
111 EASY CHESTNUT ST APT 15HF, CHICAGO, IL 60611-2085

[Property Address]

1-4 FAMILY COVENAXNTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ¢nd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SL8JECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inatument, the following items now or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Sevurity. instrument: building materials, appliances and
goods of every nature whatsoever now or hereaftcriocated in, on, or used, or intended to be used
in connection with the Praperty, including, but not iigited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air‘axd light, fire prevention and extinguishing
apparatus, security and access control apparafus, plurking, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, cisposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, incllaing replacements and additions
thereto, shall be deemed to be and remain a pan of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the-Security Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are referied o in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,-agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reguiations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIZNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon_ine’ assignment, Lender shall have the right to modify, extend or terminate the
existing leases and [¢.2xecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall inedn "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RZNTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconcidonally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's ageiis ip collect the Rents, and agrees that each tenant of the
Property shall pay the Rents fo Lender Or Lender's agents. However, Borrower shall receive the
Rents until: {i) Lender has given Borrower s:atice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice io the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents. constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all. #ents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be arplied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive-all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Fenis due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (i) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall he avnplied first to the costs of
taking control of and managing the Property and collecting the Rents, inciuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repait’ and, maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property,’and.then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially apy pinted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender snzil % entitled to
have a receiver appointed to take passession of and manage the Property and collect ¥e-Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If ythe Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However. Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default nicurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remesy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured oy the Security Instrument are paid in full.

I. CROSS-DEI'AYL.T PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an-iiterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedie=-permitted by the Security Instrument.

-~
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this 1-4 Family Rider.
-~ % %/Mn/ (Seal)

ZEHIBI WAN(}/,,(/V v - Borrower
/‘/), . AR ) /

/) B /g/t/ﬁ’l/ e (Seal)

|7 ro< - Borrower

XIAOLI JIANG

(Seal)
- Borrower

{Seal)
- Borrower
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