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MORTGAGE

DEFINITIONS

0004139262

Words used in multiple sections of this documerit ar¢ defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding uie‘usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is'dated June 29, 2005 ,

together with all Riders to this document.
(B) "Borrower" is

RUSSELL KORN An Unmarried Man
RUZA JOVANOVIC An Unmarrie“d Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank of Indiana

Lender is a National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
=6(IL *
% (IL) (0010) |
Page 1 of 15 Initials:
VMP MORTGAGE FORMS - (800)521-:7291 ‘ Y
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to I‘,ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

¢isE’ LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
2625 N CLARK ST #1705, [Street]
CHICAGO (ciev], Ilinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby Lonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriosced, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertv-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

N
Initig é‘\,_

@%-G(IL) {0010) Page 3 of 15 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprve, Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in connection with 'this Loan, either: (a) a one-time charge for flood zone determination,
certification an/! tracking services; or (b) a one-time charge for flood zone determination and certification
services and s osrquent charges each time remappings or similar changes occur which reasonably might
affect such deternintion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedcral r'mergency Management Agency in connection with the review of any flood zone
determination resulting fr>zi an objection by Borrower.

If Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option =und Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1. th2 Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc< voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Sscurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ¢ payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard r:ortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tlie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend<r-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not uti:erwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a starg-ad mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ara Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Dy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically ‘easible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initialas
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the imerger in writing.

10. Mort;age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-suri: insurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the-Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Micitgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially <qeivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendcr viill accept, use and retain these payments as a non- -refundable loss
reserve in lieu of Mortgage Insurance. Such ))ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lencc shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requirz 163s reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desisnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan and Borrower was
required to make separately designated payments toward<the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢nds in accordance with any written agreement
between Borrower and Lender providing for such termination or uiitil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iifeiest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs 2 Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 2 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc: from time (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce iouses. These agreements are
on terms and conditions that are saIJsfactory 1o the mortgage insurer and the other pzrty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiig ar. cource of funds
that the mortgage insurer may have available (which may include funds obtained from M m zage Insurance
premiums).

As a result of these agreements, Lender any purchaser of the Note, another insurer, any réwnsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticiv. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds suall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event.of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied tc tix; sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a purtial taking, 'destruction, or loss in value of the Property in which the fair market
value of the Property immedizicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sume stcured by this Security Instrument unmedlately before the partial taking,
destruction, or loss in value, uniess Susrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riar<et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shai' e paid to Borrower.

In the event of a partial taking, destruction; ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the viscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sur:s a7e.then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Jender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the P:opearty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means.tiie-third party that owes Borrower
Miscellaneous Proceeds or the party agamst whom Borrower has a right of ac:xen in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or.:riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm.ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a detaulc 20d, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bz dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material im.pairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awarl or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initial
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and '(c) the word "may" gives sole discretion without any obligation to take
any action. ;

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I#°all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leadzr-may require immediate payment in full of all sums secured by this Security Instrument.
However, thig'crtien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowerinust nay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration_ri <iis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or.ccmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc of tlie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migtt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveranis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-umited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruinzai shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the fdﬂowing forms, as selected by Lendei: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any tuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (i) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-se<urad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallaot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial \nirest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

<
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

b

RUSSELL KORN ‘ -Borrower

Witnesses:

(Seal)

-Borrower

; >\>\®~a—>- 2 ~7Seal) (Seal)
k@y - 1C -Beiroyer -Borrower

(Seal) L (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower

%-G(IL) (0010) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Cooic County ss:
I, DARIEL Jo HNsSon) ,a Notary Public in and for said county and
state do hereby certify that

Rosser lcorm anp Roza JovanoviC

k4

personally known to me to be the sa}ne person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/@igned and delivered the said
instrument as his/her/their Jree and voluntary act, for the uses and purposes therein set forth.

Given under my Rand and official seal, this 2 qqﬁ\ dayof \__n.n 200%

My CommissionZypires: 3 /(4 / oq

Notary Public

“OFFICIAL SEAL”
DANIEL JOHNSON

IV VY Y. LY V.Y

Initial
@%-G(IL) (0010) i N~ Mrm 3014 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: ‘

STREET ADDRESS: 2625 N. CLARK STREET UNIT
CITY: CHICAGO 'COUNTY: COOK

TAX NUMBER: 14-28-307-004-0000/ ¢ ~2{- 3N-007-000 0

LEGAL DESCRPTION: ‘

PARCEL 1: ~UNniT# |70 AND PARKING UNIT___(Q(j_ IN THE CLARK PLACE PRIVATE
RESTDENCES, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 5, 10 AND THE WEST 30 FEET OF THE EAST 100 FEET OF LOT 11 IN
THE SUBDIVISION O BLOCKS 1 AND 2 OF OUTLOT "A", IN WRIGHTWOOD, BEING A
GUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL/MZRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS AN EXHIBIT TO-THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 0517939096 TOGETHER *wiTH TTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENYS #OR THE BENEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE, ENJOYMENT AND SUPPORYT .S SET FORTH IN AND CREATED BY THE

DECLARATION OF COVENANTS, CONDITIONS, PASTRICTIONS AND RECIPROCAL EASEMENTS
RECORDED AS DOCUMENT NUMBER 0517939095

PARCEL 3: EXCLUSIVE RIGHT TO THE USE OF STOWMGE LOCKER N/4 A LIMITED COMMON
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED /L% THE DECLARATION AFORESATD
RECORDED AS DOCUMENT NUMBER 0517939096.

PMC 06/28/05
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th §ay of June 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of.Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigred (the "Borrower") to secure Borrower’s Note to

National Tity Mortgage a division of National City Bank of Indiana (th
the

"Lender") of'thé. 5ame date and covenng the Property described in the Security Instrument

and located at;

2625 N CLARK S% /1705, CHICAGO, Illinois 60614

[Property Address]
The Property includes a unit ip; tagether with an undivided interest in the common elements
of, a condominium project known as:
CLARK PLACE
[Nama.st-Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Asscciation”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds ani banefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tite covenants and agreements made in
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. Condominium Obligations. Borrower shall periarm.dll of Borrower’s obligations
under the Condominium Project’s Constituent Documents. 7 he "Constituent Documents"
are the: (i) Declaration or any other document which creates th¢ Condominium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when due, all dues and assessments imposed purstznt to the Constituent
Documents.

B. Property Insurance. So Iong as the Owners Association maintains, v.iitk-a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condomirium Project
which is satisfactory to Lender and which provides insurance coverage in the -amounts
(including deductible levels), for the periods, and against loss by fire, hazards-included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

AR

@ 8R (0411) Form 3140
Page 103 Initials,
VMP Mortgage Solutions, In¢.
(800)521-7291

/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condmon of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the cvent-of a distribution of property insurance proceeds in lieu of restoration or
repair following-a !css to the Property, whether to the unit or to common elements, any
proceeds payable (.0’ Borrower: are hereby assigned and shall be paid to Lender for
application to the suins sacured by the Security Instrument, whether or not then due, with
the excess, if any, paid ta Eccrower.

C. Public Liability Insuraiice. Borrower shall take such actions as may be reasonable
to insure that the Owners' Association maintains a public liability insurance policy
acceptable in form, amount, and ‘ax.ent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of
all or any part of the Property, whether ¢f the unit or of the common elements, or for any
conveyance in lieu of condemnation, are her:by assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. :

E. Lender’s Prior Consent. Borrower shall not; except after notice to Lender and with
Lender’s prior written consent, either partition or subdivice-the Property or consent to: (i)
the abandonment or termination of the Condominium Praiect; except for abandonment or
termination required by law in the case of substantial destructiar by fire or other casualty or
in the case of a taking by condemnation or eminent domain;{ii>’any amendment to any
provision of the Constituent Documents if the provision is for the ‘e«press benefit of Lender;
(i) termination of professional management and assumption of sel’-management of the
Owners Association; or (iv) any action which would have the effect of rzndering the public
liability insurance coverage maintained by the Owners Association unacceptac'e to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinents when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumert.” Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at'the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

‘ Initials_
@;@-sn (0411) Page 2 of 3 tm 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

___(Seal) . (Seal)
-Borrower RUSSELL KORN -Borrower
_ (Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

Seal)

-Borrowcr ¢

(Seal) o~ (Seal)
-Borrower -Borrower

@ -8R (0411) l Page 3 of 3 reem 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 29th  gayof June 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersignad (the "Borrower” whether there are one or more persons undersigned) to
secure Borinwer's Note to |

National Uity Mortgage a division of National City Bank of Indiana

(the "Lender") ot the same date and covering the Property described in the Security
Instrument (the "Prcperty”), which is located at:

2625 N CLARK ST #1705, CHICAGO, Illinois 60614

[Property Address]

In addition to the covenaxint,c and agreements made in the Security Instrument,
Borrower and Lender further covenaat and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, :and shall only use, the Property as
Borrower's second home. Borrower snall- keep the Property available for
Borrower’s exclusive use and enjoyment at‘al’ times, and shall not subject the
Property to any timesharing, or other shared awaership arrangement or to any
rental pool or agreement that requires Borrowei either-ia rent the Property or give
a management firm or any other person any control aver the occupancy or use of
the Property.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan
application process, Borrower or any persons or entities acting'at the direction of
Borrower or with Borrower's knowledge or consent gave mzerially false,
misleading, or inaccurate information or statements to Lender (or faiisd ¢ provide
Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME hIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

: (Seal) (Seal)
b\UssmL KOR& -Borrower -Borrower

w (Seal)

-Borrower -Borrower
[Szal) (Seal)
-Borrcwer -Borrower
(Seal) a4 (Seal)
-Borrower -Borrower

@B-365R (0411) . Page2of2 ron 3890 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDER is made this 29 day of gyne , 2005
and is mcorporated into and shall be deemed to amend and supplement the Mortgage
Deed 4i Trust, or Security Deed, (the "Security Instrument”) of the same date given by the
undersigr.ed (the "Borrower") to secure the Borrower’s Adjustable Rate Note (the "Note" ) to

National Citv Mortgage a division of National City Bank of Indiana

(the "Lender”) of t'ie’ same date and covering the property described in the Security
Instrument and locatca at:

2625 N CLARK ST #1705 C'1CAGO , Illinois 60614

[Property Address]
THE NOTE CONTAINS PROV(SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEIREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA Tz "THE BORROWER MUST PAY.
ADDITIONAL COVENANTS.'in addition to.ih¢ covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5 _2eg %. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change onthe firstday of 541. , 2010
and may change on that day every 12th month thereafter. Each dat2 on which my mterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on-ar Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the-London
market, as published in The Wall Street Journal. The most recent index figure available as
of the date 45 days before each Change Date is called the "Current index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after
Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits siated in Section 4(D) below this rounded amount will be my new interest rate until
the next Cnange Date.

The Nots Holder will then determine the amount of the monthly payment that would be
sufficient to <eray-the unpaid principal that | am expected to owe at the Change Date in full
on the maturity datz-at my new interest rate in substantially equal payments. The result of
this calculation will ke the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am.equired to pay at the first Change Date will not be greater than
10.250 %orlesstian 5 259 %. Thereafter, my interest rate will
never be increased or decreasad on any single Change Date by more than

TWO percentage point(s)
( 2.000 %) from tho rate of interest | have been paying for the preceding 12
months. My interest rate will neverbeg ‘eater than 19.250 %.

(E) Effective Date of Changes

My new interest rate will become effectivé nn each Change Date. | will pay the amount
of my new monthly payment beginning on the tist monthly payment date after the Change
Date until the amount of my monthly payment charges again.

(F) Notice of Changes !

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me arir-also the title and telephone
number of a person who will answer any question | may have rega:ding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES ~iN BORROWER

1. UNTIL BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 UF .THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As ised in
this Section 18, "Interest in the Property” means any legal or beneficial irtsrest in
the Property, including, but not limited to, those beneficial interests transferres i a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

‘ Initials
@;-sssn (0405) : Page 2 of 4 m 5131 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
pe:mitted by this Security Instrument without further notice or demand on
Borrorver.

2. AFTEF. BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN/S:CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DE3CRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THHE ' PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHAL) GE AMENDED TO READ AS FOLLOWS:

Transfer of the Pronerty or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but nct limited to, those beneficial interests transferred in a
bond for deed, contract foi-dzed, instaliment sales contract or escrow agreement,
the intent of which is the iranster of title by Borrower at a future date to a
purchaser.

If all or any part of the Propartv-¢r any Interest in the Property is sold or
transferred (or if Borrower is not a ‘natural person and a beneficial interest in
Borrower is sold or transferred) without Lerder’s prior written consent, Lender may
require immediate payment in full of all suris-secured by this Security Instrument.
However, this option shall not be exercised by Lzrder if such exercise is prohibited
by Applicable Law. Lender also shall not execcise this option if: (a) Borrower
causes to be submitted to Lender information requirec-hy Lender to evaluate the
intended transferee as if a new loan were being made te'the transferee; and (b)
Lender reasonably determines that Lender’s security vi% 1ot be impaired by the
loan assumption and that the risk of a breach of any coverianit ¢i agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaije a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lerde: may also
require the transferee to S|gn an assumption agreement that is aczepiable to
Lender and that obligates the transferee to keep all the promises and agresments
made in the Note and in this Security Instrument. Borrower will continu¢ to be
obligated under the Note and this Security Instrument unless Lender releasas
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

‘ Initials:
@2-856R (0405) Page 3 of 4
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BY SIGNING BELOW, Boﬁrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

%Qﬂ /)
\ (Seal) (Seal)

e

b{SSE L XORW . -Borrower -Borrower

: JL)\&(S@?H_P;; (Seal)

' -Borrower -Borrower
Seal) (Seal)
‘-Borerer -Borrower
(Seal) 7). (Seal)
-Borrower -Borrower

%-asea (0405) ; Page 4 of 4 roem 5131 3/04



