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DEFINITIC »

Words used tnmultiele seativns ol b document ave delined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cereeonrules reganding the wsageor words used in this document are also provided in Section 16.

(A} “Securiy Instoanteni” ineans this docemeny which is daed  Jine 29, 2005 , together with all
Riders to (his docunteat,
{B) "Borrewer” v DEERA KUCHIPUDI A SINGLY WOMAN VENKAT ESWARA KUCHIPUDI A MARRIED MAN

Borrower is tiie morapor under this Security Instrement.
(C} “Lender™ is &4 Francis Mortgage Corparation )
Lenderisa linois Corporation organized and existing under

the laws of linois . Lender’s address is
1S, 443 Sumunit Ave., Suite 201, Oakbrock Terrace, }l. 60181

Lender i5e mortgagee under this Security [nstrument.

(D) “Note  .aeans e promissory nole signed by Rorcower wud hoed June 29, 2085 . The Note
states that P rower gwes Lender Three Hundred {ifiy Nine Thousand Six Hundred. ~ifty and no/100

Dollars {15, % 359,852 GO }'pluginterest. Borrower has promised
to pay this dobt i recalar Perbodio Payments and o say Ge debuin i oot later than Augustd1, 2035
(E) “Propwo:v” wsnstie property thatis described bl under o ieading “Transfer of Righits inthe Property.”
(F) “Loar means die dels evidenced by the Notw. plus interest, wiv prepayment charges and 3% suarges due under the
Note, and aii ~ums die vnder dibs Security Instrumen, plus inerest.
(G) “Riders” meas all Ridlers 1o this Security Tistonment that are exeeuted by Borrower, The following-Riders are to be
executed by Corrow s foiiech box us applicablef:

X Aaiustable Rate Ricer X Condominiim Uide Second Home Rider
iioon ider Planned Unit Develoamen, Rider 'ﬁ()thm‘(s) [specify] tﬁg&(
I Famiiy Hider Biweekiy Faymont Rider

(H) “Appliable Paw’ wesus olb contredling applicable federal, siate and local slatutes, regulations, ordinances and
administrative rules wed orders fdust have the effect ¢ fiw) as well as 2 applicable final, non-appealable judicial opinions.
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(I "Comunity Sssocation Dues, Fees, and Avsessments™ mesus all dues, fees, assessments and other charges that are
imposed on Borrower or the Propeny by a condominium association, someowners assuciation or similar organization.

(J)  “Electrawic Funds iransler” means any transler of funds, othes than a transaction originated by check, draft, or similar
paper instruisenl, which & iniiuted through an eleci ouie terminal, wicphonic instrument, computer, or magnetic tape so as to
order, instruci. or authorize a duancial institution (w debivor credit an account. Such term includes, but is not limited to, point-
of-sale translers, automated teller machine transactions, transfers initinied by teiephone, wire transfers, and automated
clearinglionse transfers.

(Ky “Lserew Ttems™ means those ilems that are desoribed in Seclion 3

(L) “Miscellaneons Proceeds™ means any campeasation, setifement. award of damages, or proceeds paid by any third party
(other than isurance proceeds paid under the coverages desccibed 10 Section ) for: (i) damage to, or destruction of, the
Property; (it condenination o other taking of all vy sny part of the Property; (iii} conveyance in lien of condemnation; or
(iv) misrepresentaticns of, or vmissions as to, the valze and/or coditian of the Property.

(M) “Mortgagensurance” weans insurance proteciing Lender against the nonpayment of, or default on, the Loan.

(N} "Period:Pavment™ means the regulary sceduled anount due for (i) principat and interest under the Note, plus
(if) any amouats widve Section 3 of this Security Instroment,

(O} “RESFA" mns e Real Fstate Settlement Procedures Act (12 11.5.C. 82601 of seq.) and its implementing regulation,
Regulation X (21 €A Fart 3000, as they might Le suended from Sime to time, or any additional or successor legislation or
regulation thist goverus th e subject matier. As used i tlis Seczily Instrument, "RESPA” refers to all requirements and
restrictions 1hat are smpusedan sopard o a “federaliy vefated worgage Toan™ even if the Loan does not qualify as a “federally
related mortpape loan” ninder KESRA,

() “Successor in Diterest ol Burpswer” means any party that has @aken title to the Property, whether or not that party has
assumed Boiruwer's sblicadons undering Note aud:or ihis Seevrity Lisirument,

TRANSFEL OF RICITTS IN FHE PROPERLY

This Securicy Instisnent seceoes w Lenders (i) thesdyvment of the voan, and all renewals, extensions and modifications of

the Note: avdt (i) the perfonmance of Borrower's covehantsand wgreonents uader this Security Tnstrument and the Note. For

this purpose. Borrowes does lmreby mortgage, grant swd Convey to Louder and Lender's successors and assigns the following

describred prooerty Liared i e otlnty of COOK :
[Type of Teording Jurisdicdos [Name of Recording Jurisdiction]

SEE ATTALHED LU GAL DHSCRIPTION

which coriestiy has e address of 635 N Ji:ARBO‘}S?N SlTREET UNIT 2101
‘ Street
CHLUAGO ,Mlineis |6/ 10 {"Property Address”):
L G Uil

TOGE HER YWITH alf e improvements now v berealler crecod on the property. and all easements, appurtenances, and
A

fixtures nov o heveadier @ pert of the property. ML replacersent. aud additions shall alse be covered by this Security
Instrument. il ol tie toregolie is elerred Lo in this secwty st as the "Property.”

BORECWHR COVERNANTS that Borrower s fowfullv seisei of the estate bereby conveyed and has the right to
mortgage. gant and convey the Property and ihat tic Praperly & anencumbered, except fur encumbrances of record, Borrower
warrants awd wil cotend generatly the ttle 1o the Property agains: all claims and demands, subject to any encumbrances
of record.
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THIS 53 CURITY INSTRUMENT combines vsifor covesants for nutional use and non-uniform covenants with limited
variations by jarisdiciion o constifute o untlorm security instroment covering real property,

UNIFORM CGYENANTS. Borrower and Lender covenant and aaree as follows:

Lo Paymeni of Brincipal. loterest, Escrow tiems, Prenayient Charges, and Tate Charges. Borrower shall pay
when due (b privcisab of,and interest on, the debt ovdeaced by the Note and any prepayment charges and late charges due
under the Nieo Borrawer shall also pay funds for Fseow lums pursiant o Section 3. Payments due under the Note and this
Security lus:nmenr ~hall be neade fn ULS. eurreney. iowever, i any heck or other insirunient received by Lender as payment
under the Fote or cbis Secorlty Tustrument s retiined o Lewder snpaid, Leader may require that any or all subsequent
payments die undes the Nowe and his Security Inwzument e mad- o oue or more of the following forms, as selected by
Lender: (a) «ushy (I money wrder: o) certilied check. bank ekeck. reasurer’s check or cashier’s check, provided any such
check is diown upsa an dustittion whose depostis are iwsuree by a federal agency, instrumentality, or entity; or
(d) Electroni: Fuuds transter,

Paymengfarenivemed received by Lender when received at the fucation designated in the Nole or at such other location as
may be desiguateda Lender inaccordance with the sotice prosisions in Section 15. Lender may return any payment o partial
payment if tie payiientor panial payments are insuifivient o hriwe the Loan current. Lender may accept any payment or
partial payment insul 2 ient o bring the Loaw currcai without waiver o any rights bereunder or prejudice to its rights to refuse
stch paymen: or pacisl phvsionts inthe futore, but fender is von obiioated to apply such payments at the time such payments
are accepted 3 eacl Periodic Eayment is applied v of ity scheduled due date, then Lender need not pay interest on unapplied
funds. Lewdes may Lol such mdngiied funds sotil Sorower wiakes payment to bring (he Loan current, If Borrower does not
do so withic o reassnable peviod ofdiwe, Lender shall vither cpply wuch funds or retwin them to Borrower. If not applied
earlier, such funds w il be applied 0-ms outstanding principa! Tulanes wader the Note immediately prior to foreclosure. No
offset or claivy whics Bonover might havedow or (s e Boture against Leader shall relieve Borrower from making payments
due under i Note and this Security Insesment or perforoing e covenants and agreements secured by this Security
Instrument.

2. #\[J|)|i(2ill;'ul ol I’uw rents ot ProceedsidbAndptas atherwise described in this Section 2, all payments accepted and
applied by Leader sl he applied i the fotlowing ordlr of nriorivy: fa) interest due under the Nate; (b} principal due under the
Note; (¢) an.ounts cue under Section 3, Such payieents (hallfhe applicd w each Peripdic Payment in the order in which it
became duv. Auy recaining amoeunts shall be appli S0l i ges, second o any other amounts due under this Security
Instrament, wsd thew tyredaee liw principal balance ;e Note

H Lewd vrrecei vs o pavieent from Borrower for s \!vlin(;u:‘m covinlic Payment which includes a sufficient amount to pay
any late charoe dues Jhe puvicent may be applied toome delinguent fuguent and the Lewe charge. 1If more than one Periodic
Payment iy lstandivg, Londer may apply any pavicent eceived ooy Bderower o the repayment of the Periodic Payments if,
and to the exsontth esci prvment can be paid in v o the cxten diat any excess exists after the payment is applied to the
full paynien: of one o ovore Periodic Payments, suel vseess vy b epplivd rgslate charges due. Voluntary prepayments
shalb be appi -d fus) sy propayment charges and dion as desciBied G the Note,

Any ay dicatic s of payweeutss fnsurance proceedsor Misesilaseeus Proceeds (0 pducival due under the Note shall not
extend o1 popoue tie due daie or change the amoi u‘t'lll(t Peitudiv Payments.

300 Foads fue Bsernw Dems, Borrower shiall nav (0 Lewlei au the day Periodic Payieonts are due under the Note, until
the Note is poid in foll a sum (the "Funds™) to provide Tor paysient of amounts due lor (a) tayes and assessments and other
items whiclt - an anads priorite aver this Security Lranament as a lies or encunsbrance on the Property, %) leasehold payments
or ground ress on tie Property. i any; (o) prenases for any and all insurance cequired by Lendersgrder Section 5; and
{d} Mortgage Insurinee premiums, 30 any, or any sams payable by Borrower @ Lender in liew of the payment of Mortgage
Insurance promiunes o accardance with the provisis.as of Seclivn 10, These items aye called *Escrow Items." At origination or
atany time daring tie term ol the Loan, Lender may sequite that Conamanity Association Dues, Fees, and Assessments, if any,
be escrowed by Dovrawer, aad such dues, fees and asvessments shiali be an Eserow liem. Borrower shall promptly furnish to
Lender ali o-tives oo asuounts w be paid under this Section. Voirovor shall pay Lender the Funds for Escrow Items unless
Lender waives Bonower s abligation (o pay the Funds for any or atl Esoow Tems. Lender may waive Borrower’s obligation to
pay to Lewles Fuuds for any or adl Escrow Dtems oy times Auy siach waiver may only be in writing. In the event of such
waiver, Buorrower shin!l pay doedily, when and where payable sdie amonnts due for any Escrow ltems for which payment of
Funds fias heen waived by Lender and, i Lender roasives, shall lwooish o Leader receipts evidencing such payment within
such time peiod oy Fender may reguire. Borrowes s abligation 1o waahe such payments and to provide recmpls shall for all
purposes e cdeemed o beow covenant and agreeises comtained inoihis Security lustriment, as the phrase “covenant and
agreement” . used G Secnoo 901 Borrower is obliied 1o pe Euoiow lems directly, pursuant to a waiver, and Borrower
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fails to pay cre st due Sor an Bscrow Hem, Lesder may exervise its vights under Section 9 and pay such amount and
Borrower stz then Le oblivated under Section % o ey o Lender ey such amount. Lender may revoke the waiver as to any
or all Escrov lems oiany e by o notice giver in avcordance with Secdon 15 and, vpou such revocation, Borrower shall pay
to Lender all Funds, ood i such amounts, that are then required soder this Section 3.

Lender may, ai any time, collect and bold Teuds i an amounc 0 sulficient to permit Lender to apply the Funds at the
time specificd vnder RESPA and (h) aot to exceed the maximon ameunt a lender can require under RESPA. Lender shall
estimate the . mownt <1 Fands due on the basis of cumrent data awd reascaable estimates of expenditures of future Escrow Items
or otherwise “aacvoniance with Applicable Law.

The Vs shail be beld inoan insGtution wiose depesits are fusured by a federal agency, instrumentality, or entity
{including 1.adher, '*{' Lender s an istilution whose deposils are so insared) or in any Federal Home Loan Bank, Lender shall
apply the Fuds te pov the Eserow Hems no Tater Gran the tme specified under RESPA. Lender shall not charge Borrower for
holding wud ppivine the Fuuds. annually avalyzing te eserew accouat, or verifying the ¥scrow Items, unless Lender pays
Borrower in. vext ot he Funds and Applicable Lav permits Lerder o make such a charge. Unless an agreement is made in
writing or A.gdcanl Livw reguizes interest to e pud an the Fauds, Leader shali ot be required (o pay Borrower any interest
or carnings it the) ads. Borrowwer and Lender can ugrev inwzaiing, however, that interest shall be paid on the Funds. Lender
shall give to worrod o withuut charge. an amnal acounting ol e bisds as required by RESPA.

IF there s asaAnsal bands beld fneserow. s delined vnder RESPA, Lender shall account to Borrower for the excess
funds in acee dunee B UG A L Giere iy & shoriage o Fands seel i eserow, ay defined under RESPA| Lender shall notify
Borrower & ruqnim by WS and Borrower shiall pay to besdes the amount secessary to make up the shortage in
accordance v ith RESPA Bt i leitore than 12 meushly paymenis. U here is a deficivncy of Funds held in escrow, as defined
under RESE. h-:mm shiall nodiey Sarower as requized by RESEA ainl Borrower shall pay to Lender the amount necessary to
make up the eficivae: ¢ Loavcardanee wit RESPA L out ta no mare thae 12 monthly payments,

Upon o ovment o feil ol all sums sedured by this Securiy T snent, Lender skall promptly refund to Borrower any
Funds heid © Lo

4, Coarges Licws, Borower shall pafad tixes, assossmoens, charges, fines, aud impositions attributable to the
Property wiirh canewctadn privrity over this Seeu ':sérum('nf. leasetold payments or pround rents on the Property, if any,
and Commuwuity Asseciation Dues. Fees, and Assesimens, il ay To the extent that these iems are Escrow Items, Borrower
shall pay thes i the e provided in Section 3.

Borrov v shai prompily discharoe any len which s pdoity aver this Security Instrument unless Borrower: (a) agrees
in writing 1o she pavient of the obiigation secured iy te e T wanser acceptable o Lender, but only so long as Borrawer
is performin: such agreement (B} contests the lien in pood Tuifndyy or delends against enforcement of the lien in, legal
proceedings - hich i Lender’s opinien vperale (o prevent the (*u!( weetniol the lien while those proceedings are pending, but
only until si 4 proceedings are concluded; or {¢) wecures from the boldtr of the lien an agreement satisfactory to Lender
subordinatin: the Lo to this Security Instrument 1 Lewder dessimines that day pari of the Property is subject to a lien which
can attain yi.ority woer this Seeurity Insirument, 1 (’li‘il‘]' aay i e Do psver o ioticeddentifying the lien. Within 10 days of the
date on whiv o o wotice is siven. Borrower shall satisly the fien o wke one siimare, ol the actions set forth above in this
Section 4,

Lender may resiine Bornower (o pay a oue-time charge oo sl ostate ax verificationand/or reporting service used by
Lender iv voonection wids this Loas,

5. Poaperty cnsarwnce Borrower shall keep tie imgeoveneas sow existivg or hercafter erected on the Property
insured sgatst bass v e basards included \\lllm eterm Cesten fed coverage,” and any ather bazoeds including, but not
limited to. o ctisgaikos cod Fowds Tor whiclh Lender @ gaires G oes Hhis insurance shall be mairdained in the amounts
(including o duciibic Tevels) wed for the periads thes Lemder e bes, What Leader requires pursianito the preceding
sentences oo clanse during te wem of the Loan, ! he Tusurans o cares providing the insurance shall be chosen by Borrower
subject to Lo der's 71 o disapprove Borrower's choice, which righi stall not be exercised unreasonably. Lender may require
Borrower te iy, . onacctivn with this Loaw, eider fa) @ oo hasge for (lood zone determination, certification and
tracking ser. vesiar 0} ooone e charge for flooc o detersai . and certification services and subsequent charges each
time remg; ags of s chanses aceur which teaseiably winit eitect such determination or certification. Borrower shall
also be respe isible o e pasment of any fees imposed by G fredoal Emergency Management Agency in connection with
the review of auy {ted zone deteanination resulting frow an objeciion Ly Borrower,

If Boreower faiis (uominintain any of (e coveinges deseribed above, Lender may obtain insurance coverage, at Lender's
option and  onrowes’s expense. Lender is under o obligation w purchase any particular type or amount of coverage.
Therelore, » b coverage shiatl cover Lender, butigh . or mi protect Borrower, Borrower’s equity in the Property, or
the contenis \]i- the ©raperty. against any risk, husand or lis v might provide greater or lesser coverage than was
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elfees Lorrewer acknuwledpes 1hat the conof fhe suranre caverage so oblained might significantly exceed the
nee thas Bosower could have obtaiced. oy smonass dsbursed by Lender under this Section 5 shall become
slof Borrower secured by this Secures bustrumens, Thes amounts shall hear interest at the Note rate from the
sement zod shall be pivable, with sucl incerestoupon notee from Lender o Borrower requesting payment.

cance policies required by Lender and resvwaly af such policies shall be subject o Lender’s right to disappreve
shadl tnclude o sindad martgage clavse. and shall name temder as mortgagee and/or as an additional less payee,
Jive st right e hold ahe policies an seaewal corificaes IF Lender requires, Borrower shall promptly give to
eipts of paid premimas and cenewal sotices, I Barrower abtains any form of insurance coverage, not otherwise

Cender, Por damage to. or destruction of, the Propesty, sueh policy shall include a standard mortgage clause and

ader wa martgages and/or as an additieal loss pavee.

vent ol foss, Borrower shall give prowgt notice to the insurance carrier and Lender. Lender may make proof of
ade promyptly by Borrower, Unless Londer and Borrower otherwise agree in writing, any insurance proceeds,
1tbe underlving insurance was requiresd be Lender shiali be applied to restoration or repair of the Property, if the
el i economically feasiblie and Tender s seensily is nut lessened. During such repair and restoration period,
rave tie righl to hold sueh insurance preceeds ynil Leuder has had an epportunity to inspect such Property to
wik bis Bean complered o Lender's satisiaction, provided that such inspection shall be undertaken prompily.

sishueseprosceds Tor the repairs and resioation (s @ sineie payment or in o series of progress payments as the

lered adedy v agreement iy made Tooa oisg or Appliceale Law requires interest to be paid on such insurance
Aen s s e epquived 1o pay Borrower auy luerest on eariings on such proceeds. Fees for public adjusters, or
sties, cesined by Bedtower shall not ke szid out af the insurance proceeds and shall be the sole obligation of
the resteration or repris not cconnmivally feable wr Leader’s seeurity would be fessened, the insurance

She apptied e sumsseeated by this Security nstrnmess whether or not then due, with the excess, if any, paid

such invavance proceeds shallde appliv:d fnhe orler provided tar in Section 2,

aver abundons the Properly, bendes s file, seootate and settle any available insurance claim and related
groswer o0 wot respoud within 506G i notive froa Lender that the insurance carrier has offered to settle a
srder unay negotiate and settle the el U he 30-aay perisl will begin when the notice is given. In either event,

sequires the Property mder Section 2% 00 sthersive, Borrewer hereby assigns to Lender {a) Borrower’s rights to
any misuran o

procecds i an amount 0ot o exeeed (i antams wivaid wnder (the Note or this Security Instrument, and
f forenser’s cights {other tan e v 1077 el of unearned premivms paid by Borrower) under all

Cvies covering e Proserty. insofar as e rightnT 4 auphieable 1o the coverage of the Property. Lender may use

procerds either 1o repade o restere the Propeits Graeoay antouats unpaid vader the Note or this Security
fethier or nog thea due

cupic. Bomower siall occupy, esishbivn and wse the gty as Borrower's principal residence within 60
pxecution of this Seeurity nstrument e shall cotiune s aceupy this Praperty as Berrower’s principal residence
1, which consent shall not be
withirel ot unless extenpating cirenmatanees exiswhicl are heyond Barzower’s control,

servation, Matntenauce and Proteciion of the Yropert: Tuspections. Borrower shall not destroy, damage or
perty, siow the Proporty o deterioraie or commiit waste on the Property. Whether or not Borrower is residing in
Jarrewer shall maintain the Property fn vrder o prevent the Property from deleriorating or decreasing in value
aditien, Unless i is determined purszan o Section 5 that repaic or restoration is 1t economically feasible,
Hprozsly repair (ke Property if damaged o avei! furthes deterforation ov damage. 10 insurance or condemnation
patd fa rsrnection with damage (o, o e weking of, the Fraperty, Boreower shall be respeasible for repairing or
Praperis only i Lender has released joceeds Lo such paiposes. Lender may dishurse proceeds for the repairs
ar B sdngle pavment or i@ serivs o progiess pavieents as the werk is completed. i vae insurance or
Cpreueeds are nol suliicient o orepab o pestore the Propesiy, Borrower is not relieved of Borrower's obligation
sting ob =uch repddy or restoralion.

e wmay ke ceasonable emios ean s epertions of the Property. 18l has reasonable cause, Lender

i

tedntersn of the tmpossements on e vreoeitys ewder sl give Borrower notice at the time of or prior to such

poctiva pecifving suoh reasanable oo

prowes s soean Appheation. Borrove s sicdl be b defasioil during the Loan application process, Borrower or
i eniies acling ot the ditection of Berrewer arwith Busrower's knowledge or consent gave materially false,
P rate infunnason of sitemenn o Lewie o fioled to provide Leader with material information) in

'

St e o Materiad representaton i iudes fut e sot ladted 1o, representations concerning Borrower’s

Hoe Fresorty as Borrgeer’s prineipad o ece,
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g, Preotection of Lendec's Tuterest in the Property ansd Rigiis Under this Security Tostrument, 1f (a) Borrower
fails to pericom the covenants and dgreements conteioes i this Securiee Insiroment, () there s a legal proceeding that might
significamls affect Lendor's Gnerest in the Property sadfor rights seaer this Security Snstrument {such as a proceeding in
bankruptey. prabate. for condemnazion or forfelwee, for euforeement of a lien which may attain priority over this Security
Instrument  to eaforce laws or repulations), or o3 Borrower s alioaadened the Property, then Lender may do and pay for
whatever is reasonsile or appropriate o proteet Leades s dnterest s he Properiy aud rights under this Security [nstrument,
including prescciing wudior assessing the value ol b Propersy, wnd socoring and/or repairing the Property. Lender’s actions
can include .t ave cot dimied w0 w) paying @y sz secured by oden which has priority over this Security Instrument;
(b) appearic - i conis wud (01 paying reasenable wiarievs” lees 1 procect ts interest in the Property and/or rights under this
Security b ument including it secured positive ia g bankroptey pooceeding. Secarivg the Property includes, but is not
limited o, v ering die Propety io ke repairs, chiznge locks, replace oi hoard up doors and windows, drain water from pipes,
eliminate beiding o ather code viokations or dangeion conditiens, and have utilities trmed on or ofl. Although Lender may
take action sndvediiy Secton U, Lesder does nothave G o se and Is nataader any duty or oblipation to do so. It is agreed that
Lender incy aw L litive for not taking any or afi acioss autbarized under this Section 9,

Ay wountAnbosed by Lewder under this S octon § shall becene additional debt of Borrower secured by this Security
Instrument,  hese ot shall bear interest at the Sote rate from e date of disbursement aad shall be payable, with such
interest, upoe netice Gindender fo Borrower iequesiny paynier?,

[F this Securin fastuiecnt is on a leaschold, Burrower stndl conply with all the provisions of the lease. If Borrower
acquires fee dile to e Fropetiyabe teaschold and e iw title shatt net merpe unless Lender agrees to the merger in writing,

B0, Roartgane Lesurance/ M5 ender required Mongage lasersce as a condition of making the Loan, Borrower shall
pay the prei ums H-.w;m-d (o mainein the Mortgase brance in eflvce {6 for any reason, the Mortgage Insurance coverage
required by { cader ceases 0 be availiiedrom lhv nartzage insucer (it previously provided such insurance and Borrower was
required (v citke separutely designated peymonts tevsnd e preniumy for Morigage nsurance, Borrower shall pay the
preminms required o ebiain coverene substaniedly cyuivalent to e Mortgage Insurance previously in effect, at a cost
substantiall: '(|\1i\‘|§-*:i w by cost to Borrowss e Maneape Tisacnee previpusly o effect, from an alternate mortgage
fnsurer seley d by foder, 10 substantially equivaltas” Zngae Bisurance coverage is not available, Borrower shall continue to
pay to Lengey the amosnt uf the separately (iv\wt et paymeats ihat were due \\h( v the insurance coverage ceased to be in
effect, Lewd wit accept, use and sotain these pay i s @ oo celvedable Toss reserve in licw of Mortgage Insurance. Such
loss reserve shall be sow refundabie notwithstandiz oo @Ay e Doan is ultimately paid in full, and Lender shall not he
required fo oy Bosower any interess or earnings oi el loss Toderse. Lender can o longer require lass reserve payments if
Mortgage D arance veterage Qo e amountawd fo e period (el Boater requires) pllmdcd by an insurer selected by Lender
again becon. «a sl i ehtdne Loand L muhr reasioes separely Gedgaated payments toward the premiums for Mortgage
Insurance. - Leader cequired Morgage Insuranee oy 5 condition of waldng the Loan and Bormower was required to make
separately «-ipnates peyments wward the premivs for Mopape Bauangs, Bomower shall pay the premiums required to
maintain Mo igupy ance tnoeileel, or to provisde « --[mrwf' sdahn Toss resarvé until Lender’s requirement for Mortgage
InSurance o s i we ot Ce wiih e wrilten agzeciest eneeen Beower and Lot pproviding for such termination or until
Law. Nothing s s Sectioa e oaffects Borrewer @ abligation to pay interest at the rate

terminalion . reguioe
provided in e dune
Morte: ¢ tnsor e relwburse Lender (o "i.fil_\' thei purchieos the Note) for certabs losses it may incur if Borrower
does not rey . the b ey ageed, Bomower s nol . ey e Soriaoe Insurnce,
Mortgs e fosters evalwae theis wtal risk on ail sl insereace s force from (e fo lime, amd mazonter into agreements
with other porties 1t share wr medify their fisk or reduce fosses, Jhese agrecments are oun terms’and conditions that are
satislactory v ihe e m!;jv inswrer aand the other pany Lor 3 ariies) o these agreements, These agreen'ents-may require the

s Applicdd

morigage forer o wake puvuenis usieg any s s chat e mortgage insurer may lhave available (which may
include fursi (J!il'ilhcwl Peom Martgase lnsurance prosicn '\')

Asa el \1[ theac agreements, Lender, any |,.. ehaser of the Moo, another insurer, any reinsurer, any other entity, or any
affiliate of #oy of i Jerepoing. mas receive (direcity oo indierty) coonms that derive fram (or might be characterized as) a

artion ni oorewen s pavieats for Morlgage Iuw: :
p .

reducing lios. sy

in l"{('hliilgzr Lor staring or modifying the mortgage insurer’s risk, or
surecsiont provides it il ane of Leder tikes o share of the insurer’s tisk in exchange for a share
of the premioms pai! o the nsurer. he arrngement iy oben tormed “coiive reinsurance.” Purther:

(@) Ay suek asreements il notalfert the amants that Berrower has agreed w pay for Mortgage Insurance, or
any other tooms ol e fuan. Suck agreements will notinceease the smaunt Bocrower will owe for Mertgage Insurance,
and they v not catithe Bovrowsy fo any refuad

ILLINGTS = ool w0 fanm Nee Poeddie Mae UNH RIS TGN Form 3014 1/01
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(b) Ay such ousreemeits will not affect e rights Borrower has if any—with respect to the Mortgage
Insurance i der the Homeowners Protection Aci of 198 sr any oiber faw. These vights may include the right to receive
certain disc sures. toorequest aid ubtain cancellation of the Martgage [isurance, to have the Mortgage Insurance
terminated cutonicatdy, andfor fo receive a refund of any Alortaoge lnsurance premiwms that were unearned at the
time of sucl: cancelicton or fermination,

L1 Assigument of Miscellaneous Proceeds: Focleiture, A Stiscellancous Proceeds are hereby assigned to and shall
be paid (v L-ader.

BE (he eroperts B dumaged, such Miscellaneous Proreeds shall te applied 1o restoration or repair of the Property, if the
restoration v repain i crononicatly feasible and Ceader’s security is 5ot lessened. During such repaiv and restoration period,
Lender shail nave the iinht 16 hold wuch Miscellaneous froceeds untit Lender has had an opportunity to inspect such Property
to enswre (he work fas een completed to Lender's sivisfaction, wrovided that such inspection shall be undertaken promptly.
Lender may nay for he sepaiss and restoration s a single dishursenent o7 in a series of progress payments as the work is
completed. | aless @i apeeient omade fu owritisg o Apphicabie iw vequires interest to he paid on such Miscellaneous
Proceeds, | -aer shet not e sequied to pay Borroser aue intere s or carnings on such Miscellaneous Proceeds. If the
restoration .. repeii o ol ecanumically Teasille o Lesver's secasite v ould be lessened, the Miscellaneous Proceeds shall be
appticd 1o :Le st ovared by shis Security Instremest whedier or ant then due, with the excess, if any, paid to Borrower.
Such Misceisneans Eeeds shall o applied foobe arier provided fo0 30 Section 2

Inthe o ens sl s sing esucton, o Bass osnvalie uldie o apenty, the Miscellaneous Proceeds shall be applied to
the sums se.oved Ly Seed peornment, whetier or polgeen cie, o tie exeess, iFany, paid to Borrower,

lnthe - entoi pedestruction. ue loss iovalae of tee Zroperty in which the fair market value of the Property
immediatels selore e partia! winAdestruction, or loss i value is eeial o or greater than the amount of the sums secured by
this Securite Instzusen tmedistennstore e pardal lakisg. destuction, or loss in value, unless Borrower and Lender
otherwise azioe in wiitia, tie sums secured by tiis Sevarity insicuancst sball be reduced by the amount of the Miscellaneous
Proceeds mediphied by ihe Tollawing lractisu: () e waial awonst of tie sums secured immediately before the partial taking,
destruction. o loss wn value divided by () e iy uarker value o0 the Property immediately before the partial taking,
destruction. o losy i vaine. Ay Badance shall be paid 0 Borrower,

b (e ent of o pariial king, destruction, or 1o in valwe of the Property in whick: the fair market value of the Property
immediately belore die partic! whing, destruction, o fos(in Salue is fess than the amount of the sums secured immediately
hefore the ! ek Burrower and Lender otherwise agree in writing, the
Miscellancu. . Procesds shail be aoplied o the sums seeuseGay, s Security Tustument whether or not the sums are
then due.

I the ! ooperty o abanduoned oy Borrower, or i acwes nesive by Kol o Borrower that the Opposing Party (as defined in
the next seionee) clier o make o award (o serle 4 i Ler dowaesiorrower fails o respond to Lender within 30 days
after the dut the neriee s ghven ender s authorized o collectand pply the Miscellaneous Proceeds either to restoration or
repair of e Praperty ac o the s secured by this Secarity Dsiuaens wheties s not then due. “Opposing Party” means the
third party 1o v es Berower stiscelloneous Proceeds or the puy aeainst whon Borrower has a vight of action in regard to
Miscellanca s Proceds.

Borre s o1 shui

. D
il Ll

destruction, or loss inovalue, ey

e delendc i any action o procesding wiethes civil or criminall is begun that, in Lender’s judgment,
could resuli o forivinme ol the Proorty or other witesd tsaines. of Lender's interestin the Property or rights under this
Security fnseament Sorrowes o care such a defunlUaad b secdersion has occurred, veinstaid as provided in Section 19, by
causing the . tios o roceeding o be dismissed with @ valivg thai i eader’s judgment, precludcs forfeiture of the Property
or other matiad fnicaent of Deder's interest i the Peaperty o 1 s under this Security lustrumén®. The proceeds of any
award or ¢l ey e tribugable w i epairient of ondes’s intevest i the Property ate hereby assigned and
shall be pai o Les o

AN celfeneds Procee s el are not appiicd tooresancdon o repair of e Propeny shall be applied in the order
provided T o Sevon

12, forrowe: Ao Rebeasens Forbeavanee 1o Leader ot o Waiver, Bxtension of the time for payment or
modilication of amoiivation of e sums secured by doy Secu: iy Tisiannent granted by Lender to Borrower or any Successar
in Interest o« Borrew o aadl aut eperate o release the Gabilits of Bu.ower or any Suceessors in Interest of Borrower. Lender
shall not he quired o conaence pioceedings againsi any Suecesse: i literest of Borrower or to refuse o extend time for
payment o chierwise niodify ainorization of the sains secured by this Security [nstrument by reason of any demand made by
the original |- orrow e or any Successors in fnterest of Borrower. Any ssrbearance by Lender in exercising any right or remedy
including. v thout Saristion. Jender’y acceptance or payments oo hind persons, entities or Successors in Interest of
Borroseer o o ariuesty sy i the amount then due, wnalfuot be wciver of or preclude the exercise of any right or remedy.

B
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13 Tt and Severat Libinny: Cosigrers Suceessors med Assigns Bosod. Borrower covenants and agrees that
Borrower ™ cudiguitins -.:I by shall be jow e severad Howeosr any Borrower who co-sigss this Secarity Instrument
but does woe ecute S Mote G Ceosgner”)s (a) s co sigaing this Seesriy Instrument only 1o mortgage, grant and convey the
co-signer’s st ;i;u ]‘I‘(l;,t..‘. wnder the wrms of thiy Seewis Bustiuments (B) is not personally obligated to pay
the sums o ired Bty Secariny lostruments el oo agrees it Dender and any other Borrawer can agree to extend,
modify, forl. 1o or wake any coconimodations with regard toothe s o this Security [nstrument or the Note without the
CO-Signer’s vousent.

Sulijec o the sonidons o Section 18, any Suceessorin lnwerest of Borrower who sssumes Borrower’s obligations under
this Securit fnsinee oy inowriing. and 3% approved by Lender, izl abiain all of Borrower's rights and benefits under this
Security Tnsoament, Buizower shall not be released from Boraveers obligations and lability under this Secarity Instrument
unless Lende: agiees w such release i writing. The covenants snd agrecments of this Secwrity [nstrument shall bind {except as
provided i = cction 789} and bewefin the successors and wssigny of 1 ender,

14, Loan Ol ges. Lender may charge Borrower fees tor serviees performed in connection with Borrower's default, for
the purpose i.wm witie Lender's incerest i the Praperiy and ciglus cader this Security fnstrumen, including, but not limited
to, attorney . lees ) .ll\ insprection and valuazion Tees, To cegand i any other fees, the absenee of express authority in this
Securily Ins: ument witaarge 4 specific fee o Baorrower %ll:i” nos e construed as a piohibition an the charging of such fee.
Lender nuy oot elangad s dad e v-pnwsl\ wrofnbied by thas Securss lustruarent or by Applicable Law.

Fthe o an iy ol adsw soliicl sets masine Lo, chorge . and that law is finally interpreted so that the interest or

other loan cLages coilesed Gr 20 e collected i conueetion with the oan exceed the permitted limits, then: (a) any such loan
charge shali o redue ed by e Sl necessary o redi e the charge o the permitted limit: and (b) any sums already collected
from Borre. vt eoceeded porptlied Lonie will B refinded 1o Bonower. Lender may choose to make this refund by
reducing i Jl'ill[fij..&. x'..('l‘ Wi e Dote or by eaiong @ dire U paement to Borrewer. 163 refund reduces principal, the
reduction w: " Lo bowied as @ pactind prepdymust b zm\j propsvnneni charge (whether or not a prepayment charge is
provided fur nder e Sute). B or’s acsepimce o any saeh velon Duude by direct payment o Borrower will constitute a
waiver of s riphtoDm tan Buieases might hasefede oot Tseelr o erchiarge,
Ui, notices piven by Borrew o ‘_-;nei{': e conzecton with this Secority Testrument must be in writing.
Any notice . Borewer i comseetian with this Secuiiy foviunient saall be deemed 10 have heen given lo Borrower when
mailed by S0 class il or when acially delivered s Bortofeer s atice address if seat by other means. Notice to any one
Borrower sii. e iute notice el Borrowers auiess Apphisdhic oo expressly requires otherwise, The notice address shall
be the Proscty Saness uniess gorower bas -‘i“s‘m" i notice address by notice to Lender. Borrower shall
promptly me oty Dol Barrower s change ol addyoas 1 ead@ieties a pracedure for reporting Borrower’s change of
address, i Bomooe shiadl aaty upull i (hmg;( ol wildress iredadl shat specified procedure. There may be only one
designated  ice wirens under dhis Security Instuiest at asy one Cae/y unotice to Lender shall be given by delivering it
or by saiti i by s ctass maibio Lender's address saned Sereln vaiess Leaderthas designated another address by notice to
Borrower, Ay nobes o conneetion with this Securiiy loshwment <31l wot e deemed to have been given to Lender until
actually receced by Losder I sy wotice required ':;-; s Secudie sinonent [5hess required under Applicable Law, the
Applicable I ow vopeaenentw:l sty the correcpuriy resiin ander this Secin i Instrument.

16, vioverning | 3(‘\“‘[&.-]!“)’ Rules ol ¢ nastruition s Sevurily Tustrumentshall be governed by federal law
and the B the jursiienon wowhich die Propeny is located, Al g and obligations confained in this Security Instrument
are subjert oany cewiements and limitations of Aupiable Lo Spplicable Law might explicitly or implicitly allow the
parties 1o &y -0 by contect or it omdght be silent, bt suei silenee shul not be construed as a prolifuition-egainst agreement by
contract, Tn e ever: i ane srovision or clause of this Sec ity inviment o the Note conflicts winanplicable Law, such
conflict shi: no otdier ciovistens of (Bl Secority Dt o1 ihe Note which can he givin effect without the
conflicting . wisinn

A e i i Secarity aender shall mean and include corresponding neuter
words or we. L5 6! o deminine seader; (D) words Bt singabi s mean and inelude the plural and vice versa; and (c) the
word "mayT tves s b oreton whnoubany oliraties el sy 3o

V70 o vweos o bapy s B e shadd be v se gy anche Jote and ol this Secorily Instrument.

8,0 amsier o0 oche Prusoe or @ Benetinoo nferd o Perrawer As used inoiids Section 18, “Interest in the
Properiy” woins o weaal o feiad fwtereat fnooe Progere o clwding, bun net limited 1o, those Beneficial interests
transferred - Bous o deed coinaet for deed wriet o escrow agreement, the intent of which is the
transfer of 50 o by tos ot dade s .

all o ony g ol e Prosecs orany Tnteresi b e Procerts b oold ar transferced {or if Borrower is not a natural person
and a hewed il i i Boooeser 8 sald o e ered wiln s Lender’s prior written consent, Lender may require

aedd s siRAn

svinment: {a) words b e auseii

[LLINUIS st veddie Mo UG R DRSTR UM Form 3014 1/01
REATLAND W

G
ITEM 187515 (0 e Bl e 1o Order Call; 1-800-530-9393 iFax; 616-791-1131

Lannie s

P e S U S T



S 0 b

(0520253226 Page: 9 of 17

UNOFFICIAL COPY

immediste e ol ef a suas seeured by this Secudty fasianent. However, this option shall not be exercised by
Lender il suiiexercine o profibied by Applicalie Faw

If Lot o oxers e this opilon, ! nder shetl vive Borower nede ol aceeleration, The votice shall provide a period of not
less than 35 wiys B the date she sotice iy given i sccordapee widh Seetion 15 within which Borrower must pay all sums
secured by i is Security nsmnrent, 1 Borrowe fais wopay these sims prior o the expiration of this period, Lender may
invoke any o medies sevmiited By b Security Inoawent without Dwfier notice or demand on Borrower.

19 B rower™ z.;;;hi to Heinstate After ovebvation 1 Beo ower meets cerlain conditions, Borrower shall have the
right o T -afon et ob i ity Tustiueess Coopnted @iy tme prior o the carliest of: (a) five days before sale
of the Propes o pursset o Seciae 2 of tis Secunat Sestiwsaeat (0 such other peciod as Applicable Law might specify for
the termina i of Poiroeer's 1end Leoreinstale; g () enry ol @ jsaesent enforeing this Seeurity Instrument. Those conditions
are that Bot wer o0 nas beddder ol sums whicoh tien woiid o dae wider this Security Instrument and the Note as if no
acceleration —ud orourrcd; () crtes any defaut of ai other covenanty or agreements; (¢) pays all expenses incurred in
enforcing 1 Secu v Listewament bacluding. buiwon idted o veaseaable atioreys” fees, property inspection and valuation
fees, and i ede o red B e purpose v protecing I“mi". - iuterest i the Property and rights under this Security
Instruments o (8900 s such v ten ag bender sy seisonidd ire o assure that Lender's interest in the Property and
rights undei s SGuis Tostrames, and Borowes s obligaion o sy the swies secured by this Security Instrument, shall
continue wicinged Aniess as ofhenwise provided under Appicabee L. Lender may reguire that Borrower pay such
reinstatemen  suns anlekpenaes i oene oromsse of dhe folowing forms, as selected by Lender: (a) cash;
(b) money oo Ter G eriified bk aank check . reasirer’s check arashier's chieek, povided any such check is drawn upon
an institution whose sepesits aie/fertred by a federal anency. Satrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatenie: by boruer, Ui Sewarity Instrement and ebioatons secured hereby shall remain fully effective as if no
accelerution L oveoned, How ever, Sasaight woeinsiats shall ot ..] iy in the case of acceleration under Section 18.

200 ool e Change of oan Servieer: Nailce ol Griey The Note or a partial interest in the Note (together
with this Sec ety Lizazent) vos b sold awegeenoie daes wiihout srlor notice e Borower. A sale might result in a change
i the eutit - anov o e Lo Seivicer”) tlhaastieen Peiodic Peoments due under the Note and this Security Instrument
and perfor: ather s age fews wervicing oblickiged nudes e Sew, his Security Tnstrument, and Applicable Law. There
also might . oac o woce changes of the Loan séodicer welied o a sale of tae Note, [T there is a change of the Loan

; corilen nodice 6f e clofee el sl saate the name and address of the new Loan Servicer,

Servicer, Loower il he gives ¢

the address o whiv . pvincats shosdd he made and g 68 wioemicn RESPA requires i connection with a notice of
transfer of o sicine 1m0 Vot bsoidand theroJier e Lo o e ieed by a Loan Servicer other than the purchaser of the
Note., the wo oape Lo servicass aligations o ot iy the Loan Servicer or be transferred o a successor
Loan Sevviceaud e we v the Note purciiee o segprovided by the Note purchaser.

Neithv, armear . P ot i leay judicial acaon (s either an individual litigant or
the membe: Ua cine (omn the other pare™ avti oo e ant tothisySecusity Enstruneent or that alleges that the
other panty & s b hed o oo ol tds Seeuriiy [nstument, until such Borrower or
Lender bas o ciftes o other paoy tnith such notsce goven i « veowilh thereeuirements of Section 15) of such alleged
breach wind ccovde oo ather sy flerero @ reasonshie peria sl e eiving ofSuch notice (o take correetive action. If
Applicable o pro s a tme pesiod which mast ebapse belure corcnaction can e tkenc that time period will be deemed
to be reason: e o e parapraph, Tie metice of aecelension and opportunity o cure given to borrower pursuant
to Secticn 27 vnd sl nesve of aeeleration given o Busower prosuasi lo Section 18 shall be dgemed 1o satisfy the notice and
opportuniny - fake conerive wedon provisions ol this Lection T

20 ardocs Sabstanees s used ity Secton 2o fnt Husardous Substances” are those substances defined as
foxic o7 oy ulenees, soilents, or wastes By toviromients Law and the following substancds: pasoline, kerosene,
other amt: e oi oviv petoleans sroducts wxic pesiicides ed berkeides, volatile solvents, materials coitataing ashestos or
formaldeb oo and codicactive materalss (b)) TEoviromscnial E s mvans federal Taws and Taws of the jurisdiction where the
Property is bo-ateid Lo vedate t healtn salety o eavirnnsental jroiecion: {c) “Euviroumental Cleanup” includes any response
action, reme. il gt o remaond aetien, ws defined S Huvesmenad Lows aud (d] an “linvironmental Condition” means a
condition o cau . e conizione b or ethierwiee rioer ae  avioasenial Cleaup,

Borron, o shot ot canse wr peonit the prosence, use. s storage, or release of any Nazardous Substances, or
threaten 1o+ cuse o Hazardies substances, onoor i the Seepert Borrower shall not do, nor allow anyone else to do,
anything 10 ting e Uropert te it s inovolatng of iy ineiosmental Law, {b} which creates an Environmental
Condition, « v} due o e presence, nee e selease of o Liazardous Sulstance, creales a condition that adversely
affects the voose o 0 Pioperts preceding T sewcaces oo apply (o he presence, use, or storage on the Property of
small quaniov o0 ooy wees that @ gencally cnuni 0o be appropriate 1o normal residential uses and to

i

Py COIMMen e,

oo of or aee das wes

SUSes 0!

1
maintewmse. e ey i But ol doacteds e dess s msnces inconsumer praducts),
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Borrav oo shath nromptly oo Dender writkn noter of 1 any Sivestigation, claiin, demand, lawsuit or other action by
any governesial o cegulatory spesey or privide vart wvalviog G Froperty and any Havzardous Substance or Environmental
Law of wlhi . Soro e has aeaed inowledpe, 51 aey Bnvironiiental Condition, including but not limited to, any spilling,
leaking, disoavge. roease or thieat s release ol any Hosardous Subsiance, and (¢) any condilion caused by the presence, use
or refeasce ol n Hazandaus Substrsee which adversely aifeets the value of the Property. 1 Borrower learns, or is notified by any
BOVETIIIEE ar Tonaiitory attburitv, or auy private peiv, that any remaval or other remediation of any Hazardous Substance
affecting ¢ Fronei is nece e Bomower shalt prowmptiv ke all necessary remedial actions in accordance with
Enviromnient Law. “oching boocin siadl ereate wy ol dlpation i Lewder Tor an Environmental Cleanup.

NOK RGN COVER TS Borrower and Beader fnther covenant and agree as follows:

22, Seceleradion: Remedies. Lender shdl give notice to Borrewer prior to accelevation following Borrower's
breach of s covent or agrecment in his Seeuriiy instrament ol nel prior to acceleration under Section 18 unless
Applicable | v ovides gther o onei The notics shapecilvr tat e default; (b) the action required to cure the default;
{ed a date. o Mes i 30 da from the date e natize 1 aiven s Boreower, by which the default must be cured; and
(d} that Faioce e the dosaad on o before the sate < evned e the notice may result in acceleration of the sums
secured by S0 oy Teseoe nt Toreclosare oy judi craceeding and sale of the Property. The notice shall
further infor o Berrdl e ol 0 bt fo reimstaee atoes aecelermion and the right (o assert in the foreclosure proceeding
the non exn wce oo deieab v vy ather devense o f Boreoe oo tooacceleration and foreclasure. Tf the default is not
cured ov v efore oo dasd T b the ssice, soender wt s option may vequire immediate payment in full of all
SUILS 50010 e by 0y Secar/ e rament wishou, Curthes dessssd and may foreclose 1his Security Instrument by
judicial prw vd Conder s entitied toocobisicn adl expenoes incurred inopursuing the remedies provided in this
Section 27 i+ .o, bul nod ne @ e, veasonsble stornevs fees sad costs of titde evidence,

230 voeases dpon payieest of allAums secared by this Seewrity Instrument, Lender shall release this Security
Instrument. i oronwer shalt pay e eeardatian easts, Lender may clge Borrower a fee for releasing this Security Instrument,
but only il 1 e iosand e thisd pary for servisdsrendored wnd e Luging of the fee is permitted under Applicable Law.

24, W oiver ol Bomestead. le aceordance ‘it A inais Foe the Borrower hereby releases and waives all rights under
and by vietge SF the ivols howenesd exemption Giws

25, Fiocemest of Collaveral Protection lasuranel. Libess Borrower provides Lender with evidence of the insurance
coverage equived L Barrowes s agicement with Lesder, Todllor niov purchase insurance ai Borrower's expense to protect
Lender's isie sty i Borrower o eolaieral. This insuia o wa 200 need not. protect Borrower’s iuterests. The coverage that
Lender purciises oy aui pay e clalm that Bosowe: wakes or G Daim that is made against Borrower in connection with
the collaters! Somoves ey i coaeel any dnseranes purelased b7 ender, hut only after providing Lender with evidence
that Borray oo sas o doed Tasa aeee as regquired Ly Borower's s oS agreement. If Leader purchases insurance for the
collateral, Lo ower il he ey oeiile Tor the costs o that insaannoe. inclwdinglinterest aud any other charges Lender may
impose in ceeneciin with e shacement of the fmseosnee, il e eifectiveedie ol the cancellation or expiration of the
insurance. Uioocosts ol the s may beoad ed o dorroee s owl outsiandug balance or obligation. The costs of the
insuratce us He oo i the cose sl insurancee St e s e s o oblain on i€ v

f

FLLINGIS S Fos Fasnie S beeddie Mac U5 DRL IDNNTRE WY Form 3014 1/01
GREATLAND @
ITEM 1876110 (.01 TR N R T R 10 Ordur Call: 1-800-530-9393 _ Fax; 616-791-9111

e M e an g cehn s minns & 2 Y PSR R e e AT ek W YR i e e e i e L AR TS




0520253226 Page: 11 of 17

UNOFFICIAL COPY

BY SIGR NG BELOW  somuwer accepls and aees o the i and covenants contaived in pages 1 through 11 of this
Security listrusient vnd oany Boier executed by oo e er and reco gel with i,

/j\' WL eal) [/%!W Zémw - {Seal)

DEEPA KUC i rovrr VEMEATESWARA KUCHIPUDI Bortower

7( M(/QJ( al) . (Seal)

r‘a)gya huchipuds

Signing Solely to waive

Rirhis ot Homestead
el . (Seal)

Mo -Borrower

Wilness: Vet o

State of [Hlinois
County of COOK

This fustrimert was acknowledged before me on June 29, 2008 (date) b

DEEPA KUCHIPU, VENKAT ESWARA KUCHIPUDI Anb Mﬂré%)l:’ SLaYm: Kuc}’had

{namels] of person]s]).

Nulary Public
“OFF'-CiAL SEAL
EVEL'A £ DIAZ
SSlON EXFIRES \1/21/07
B akAshahbiiils
ILLINGIS. single Fupeiiv Fennie Mo reddie Mac UNTEORLD NS TRUMES Form 1014 1401
EATLAND B

ITEM 1876511 6017) e ol T gagea To Order Gl 1-800-530-4383 ok, G16.131-T131
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index—Rate Caps)
(Assumable after Luitial Period)

THIS ADJUSTABLE RATE RIDER is made this  29th  day of June 2006 ,and is
incorparated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower’s Adjustable Rate Note (the “Note”) to St. Francis Mortgage Corporation, a lllinois
Corporation

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
635 N. DEARBORN STREET UNIT 2101
CHICAGO, IL 60610

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
KRATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
B2 RROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M AKINTUM RATE THE BORROWER MUST PAY,

ADDITZON 4], COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bonow :r #nd Lender further covenant and agree as follows:

A. INTEREST RATE AP MONTHLY PAYMENT CHANGES

The Note provides foran initial interest rate of 4.8750%. The Note provides for changes in the
interest rate and the meonthly payinent as follows:

4. INTEREST RATE AND MOWT!.LY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change <~the first day of  August 2010 | and may change on that
day every 12th month thereafter. Each date on ‘which =y inferest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst r2icwill be based on an Index. The “Index” is the one-
year London Interbank Offered Rate (“LIBOR™) which i< {n+"average of interbank offered rates for one-year
U.S. dollar-denominated depesits in the London market, a: puolished in The Walf Street Journal. The most
recent Index figure available as of the date 45 days before each Uhar g~ Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will ¢'.c0'e 2 new index which is based upon
comparable information. The Note Holder will give me notice of this ¢»sice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new intecest rats oy adding Two and One
Quarter percentage point(s) (  2/2F70%) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-gighth o”one percentage point
(0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount wil’ ba my new interest
rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—1-Year LIBOR Index (Assumable nfer Initial Period)—Single Family—
Freddie Muc UNIFORM INSTRUMENT Form 5131 ¥'u4

QREATLAND L
ITEM 7616L1 (0403) (Page 1 of 3 pages) ToOrdar Calk: 1-400-530-6303 O Fax: 6187811111
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9. B750% or less
than  2.2500%. Thereafter, my interest rate wiil never be increased or decreased on any single Change Date
by more than Two percentage point{s) {  2,0000%)
from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater
than 9.8750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of iy monthly payment before the effective date of any change. The notice will include information required
by ‘aw 10 be given to me and also the title and telephone number of a person who will answer any question 1
may-liav segarding the notice.

B. TRANNER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT.L 30RROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BEIN EFFECT A5 FOLLOWS:

Transfer of the Propirty cr a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” n.aans »ny legal or beneficial interest in the Property, including, but not
limited to, those beneficial inte est: transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemen’, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property o1 any Interest in the Property is sold ot transferred (or if
Bomower is not a natvral person and a bei eficia. interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender wia require immediate payment in full of all sums
secured by this Security Instrument, However, this.nruei shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

IT Lender exercises this option, Lender shall give Bolrow r notice of acceleration. The notice
shall provide a peried of not less than 30 days from the date the notice i5 given in accordance with
Section 15 within which Borrower must pay all sums secure’:-Uy this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this pericy, Londer may invoke any
remedies permitted by this Security Instrument without further notice «r demz:id on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UM2ER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURJ” ¥.INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EF'ECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMEI SHALL BE
AMENDED TO READ AS FOLLOWS:

MULTISTATE ADJUSTABLE RATE RIDER—I1-Year LIBOR Index (Assumable after Initial Period)—Singte Family—
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/°4

GREATLAND o
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Uransfer of the Praperiv o @ Beneticiad Interest in Borrower. As uscd in this Section 18,
“Interest i the Propern™ moans any legal or benelicial interest in the Progerty. including, but not
limited (o those henelicial interests translerred i a bond Tor deed. contract lor deed, installment
sulus contract or eserov agrecimont the intent ol whicli is the transfer of title by Borrower at a
futire date Lo apurchas.r.

Call ar any part o the TFrosests o ans nterest in Ue Property is sold or transterred (or if
Bosrower is not o nateral person and o beneticiad interest in Borrower is sold or transferred)
swithout Lander s pries sritten vorsent. Lender may roguire immediate payment in full of all sums
secared by this Secerity Instument, Thow ever. this aption shall not be exercised by Lender if such
cxaccive s prohibiled \,1|):;L;lh|L Lave, Lenaer wlio shall not exercise this option if:
G Brroaver causes o e snlanited to Lender inloanation reguired by Lender to evaluate the
nlodGod transioree as 110 Gew el were being made o the transteree; and (b) Lender reasonably
deteriiines thal Lenders secumis wili not be inpaire.d by the loan assumption and that the risk of
a breach .\1".11_\ COVeIL ol aereement e this securit Instrument 1s aceeptable to Lender,

doothd e penniued sy Applivable Das. ender may charge o reasonable fec as a
corndiion to Lenddos ot o the Toan asstption. | onder may also require the transferee to
SHOr Al UM PLON T2t s weeepinhie b Eemder und that obligates the ransferee to keep
Wi oo promises and apfeneis nade the Sote and b this Security Instrument. Borrower wilk

contitie W be oblipoe® Al she Nete and this seenrity Instrument onless Lender releases
Borrower in writing.

U T ender exvrelngs 11;: vy Toorequire imimedate payment in [ull, Lender shall give
oo e notice of docceraien, WiGaatice siadl provide o period of not less than 30 days from
the dite 1he notice s given L:‘ accorddae witl Section 13 within which Borrower must pay all
suns secnred by this Secwsite nstrument. 1 Borrowa: Tails 1o pay these sums prior 1o the
cxpiration of this peviod, Letder muy invokl any remedios permitted by this Security [nstrument

witlwoit further notice ve demand on Borrower,

1Y STGNING BIELOW . Borros ot gecepts and cordes T the teems and covenants comtained in pages

:

I througle 3 otihis Adjostable ane i,

W@M{Mﬁ W/ /MWW

'EEP KUCHIPUD Banove VENKATESWARA KUCHIPUDI B’UffOWCf

A %w@% NJde o

}So\wn(‘a\}/a\ L&KM\ Hu\(‘_ulwha\ -Borrower
Signing Solely to waive
mghtsof Homestead
iSeal} I {Seal)
Dodive -Borrower

MULTISTATE ARJUSTABEE IRVUE RIDER—-Yeur TIBOR Tndey (Assunable after Initial Period}—Single Family—
Freddie Mac UNIFQRM INSTRE MENT Form 5131 3/04
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CONDOMINIUM RIDER

FHiS CONDOMINIUM TG mace this 29th  day of June 2005
and is incorporated inte and shali be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securin tustamacal”) of the same date given by the undersigned (the “Borrower” ) to

secure Borrwer's Nole o St iranc: Mortgage Corporatien, a lllinois Corporation

(ihe “Lender™) af the same date and covering the Propesty describied in the Seeurity Instrument and located at:

535 N DEARBORN STREET UNIT 2101
CHICAGO, IL 60510

[Prapecty Addies]

The Property includes’s unit in. touether with an undivided interest in the common elements of, a
condeminium project Knfes sy
CARAVEL COND OR:NIUM

[Xawe of Comlominizn Praject]

{the ~Coaduminium Project . 10 G gavners association or otier entity which acts for the Condominium
Project {the “Owners Associaion”) telds titie 10 property for the benefit or use of its members or
sharcholiters, the Property also inchides Bedower’s inierest in the Owners Association and the uses,
praceeds and benefit of Bonower s tmieresy

CONBOMINIUM COYVEASTS, Tawddifion b the covenants and agreements made in the Security
[nstrumens. Borrower amd Eevaer luvtier covenant andSagree as follows:

AL Condeminium (i ons. Borrower stiad serlorm all of Borrower’s obligations under

e Condominium Project’s Constitueni Docinnei's Hie “Constituent Documents”™ are  the:
() Declirgtion o any sther goeament whicl creaes? be Condominiym: Project; (i) by-laws,
(iti) code of regulations and (i ather equivalent documngssBorrower shall promptly pay, when

dac., bt dues and assessiiems iwosed pursiant to the Canstituent Dy cuments.

L. Properly lusuranee. So long as the Ownes Associatian maintains, with a generally
accepied insurance cartier, @ “wester” o1 “blankes” poiiey on the Cendhminium Project which is
satisfactory to Lender and which provides iswrmice coverage in” (b amounts (including
dedactible Tevels), Tor e peciods, and agatnst Joss by fue, hazards included within the term
“oxteuded coverage.” and wnv vthier Tazards, including, but not limited to, eatthuakes and floods,
from wehich Leader requiies fasurance, then: () Lender waives the provision in Scetion 3 for the
Perindic Payment to Leader of the yearly premium installments for preperty inseapie.on the
Propesty: and (i) Borrower's obligation ander Section 5 w0 maintain properly insurance’coverage
on the Property is deenied satisiied w the extent that the equired coverage is provided by the

Owners Association pelicy,

What Lender requires s o condition of this waiver van change during the term of the loan.

Borcower shall give Lewfer prompt notice of aay lapse in required property insurance
coveriae pravided by the master or blanket policy.

Lt the event of a distriuticn of property imsuraner proceeds in liew of restoration or repair

o hether w e vt e s common elements, any proceeds payable

W ocawer are hereby st ned end stals e paid o Leader for application to the sums secured by
e Security Iistnament whiezhios ool ten dues s e excess, if any, paid to Borrower.

Foliow g a loss 1o e Prop

MULTIST W CONIONTINIUM 2100 v Pamiiy Dannde Mae Fredidie Mac UNIFORM INSTRUMENT
Form 3140 /01

v P GREATLAND ®
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Public Liabitic usurauce. Burrower shali ke such actions as may be reasonable 10
ius‘uu' lll {the Owners Associanon maintains a public Lability insurance policy acceptable in
Forur, amount. wud extent ol coverage w Leader,

b Condemunation. lm proceeds o amy wward or claim for damages, direct or
conseqaential, payable v Borresr in conncction with aay condemnation or other taking of all or
any part of the Properny. ety of the vaitor of the cormon elenients, or for any conveyance in
liew of condemuation, aie Lo assigiod and shali be paid to Lender. Such proceeds shall be
applicd by Leader io the s secured by the Secnilly nstrument as provided in Section 11.

o Lender's Prior Coneent. Borower shall noi, except after notice to Lender and with
Lesder's prior written copseid xnh('. pantition ot subdivide the Property or consent to: (i) the
SGawoment o2 fermigation of the Condomisium Proiect, except for abandenment or termination
et |w-‘.ml by law inthe cuse of sehstantind destruetion by fire o other casualty or in the case of a

nking, by condemnatize or eninent demains (i) any amendment {o any provision of the
Constivznt Doowments i e provision is Tor the expiess henefit of Lender; (iii) termination of
professional_ twipagement wind assumption of s(']i-n“u..:gmncnt of the Owners Association; or
fiy) any aetion which wouid bove the effect of rendering the public liability insurance coverage
maintained by the Gwiers Asseciation unaceeptahle w Lender.

[ Remedies. I Srawer dues not pay condominium dues and assessments when due, then
Lender smay pay them A0 suounts dishursed by Lender under this paragraph F shall become
additional deb of Hnm werArcimed By the Security nstrument. Unless Borrower and Lender
agiee 1o other terms of payiess thase mounts shell bear interest from the date of disbursement at
the Nete rate and shall be payvesfesgis interest, upon votice from Leader o Borrower requesting
payuent

BY SIGNING BELOW. Bosuwer accepis Gud Serees (o the terms and provisions contained in pages
1and 7 ol dis Condominium Hider.

54/ %A,ﬂ[ » % M«/M/

eal)
IES \jk NrAT ESWARA KUCHIPUDI ,{f{,wc[

U«U-A (/c’

w;m {Seal)

mnradlda Lo¥m: huc}'i b " -Burrower

Signing Solely to waive
izights of Homestead el _ (Seal)

B e -Borrower

MULTISTATE CONDOMINIUM 120 Single Famdiy Fanaie M relidia Mac UNIFORM INSTRUMENT
Form 3140 1/01
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 37623

NON-EXCLUSIVE EASEMENTS FOR SUPPORT WALLS, COMMON WALLS,
CEILINGS, FLOORS, EQUIPMENT AND UTILITIES FOR THE BENEFIT OF PARCEL
1 AS‘CREATED AND MORE FULLY DESCRIBED BY THE DECLARATION OF
EASEMENTS, RESERVATIONS, COVENANTS AND RESTRICTIONS DATED
FEBRUARY 20, 2003 AND RECORDED FEBRUARY 26,2003 AS DOCUMENT
NUMBER 003)275985.

Address of Property (for identification purposes only):

Street: 635 N. DEAKSORN #2101
City, State: CHICAGO, Hlinviy €0610

Pin: 17-09-227-033-1083 (UNIT 2101); 17-09-227-033-1 189 (P-66)

STEWART TITLE
GUARANTY COMPANY

Schedute A of this Policy consists of 3 page(s)

1ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, lilinois 60173



