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'MORTGAGE

THIS MORTGAGL ~S=CURES A REVOLVING CREDIT ARRANGEMENT.
MORTGAGEE IS OBLIGATED TO ADVANCE MONIES PURSUANT TO THIS
ARRANGEMENT, REGARDLFSS OF WHETHER THE MONIES ARE ADVANCED
OR APPLIED WITHIN 18 MOWTHS OF RECORDING THIS INSTRUMENT.

DEFINITIONS

(A) "Security Instrument" means this document, which i¢.gatad JULY 1, 2005 , together
with all Riders to this document. ‘

(B) "HELOC" means the Home Equity Line of Credit Agreement-signed by the Debtor or Debtors, as defined
below. ‘

(C) "Credit Account" means the Home Equity Line of Credit pursuani o rvhich the Lender makes advances to the
Debtor at the Debtor's direction, allowing the Debtor to repay those advances aad take additional advances, subject
to the terms of the HELOC. ‘

(D) "Account Balance" is the total unpaid principal of the Credit Account, plus earned but unpaid finance charges,
and outstanding fees, charges and credit insurance premiums.

(E) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis: $150,000.00 ~ Bxcept to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and otherices and charges
validly incurred by Borrower under the HELOC and this Security Instrument. The Credit Limit aiso<ives not apply
to other advances made under the terms of this Security Instrument to protect Lender’s security and w perform any
of the covenants contained in this Security Instrument.

(F) "Maturity Date" means the date the Account Balance on the HELOC Credit Account is due.  The entire
Account Balance on the HELOC Credit Account, as defined in the HELOC and this Security Instrument, is due on
JULY 1, 2030 . ‘

(G) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. ‘

(H) "Debtor" is the party or parties who signed the HELOC dated JULY 1, 2005 . The
Debtor may or may not be the Borrower. 3

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE - FIRST DocMagic €Ferms 800-649-1362
06/25/04 Page 1 of 12 www.docmagic.com



L4

[Isifl,hie.2.tem

0520305228 Page: 2 of 12

UNOFFICIAL COPY

(D "Borrower"is GREGORY S DYE AND MARGARET HUDSON DYE HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETIES

the party or parties who have signed this Security Instrument.
The Borrower may or may not be the Debtor. Borrower is Mortgagor under this Security Instrument.

(J) "Lender"is CENTRAL STATES MORTGAGE/ILLINOIS, LLC

Lender is a ‘ organized
and existing under the laws of ILLINOIS

Lender's address is 915 HARGER ROAD SUITE 120, OAKBROOK, ILLINOIS 60523

Lender is the/iviortgagee under this Security Instrument.
(K) "Securec Dobt" means:
(1) The debt. ioterest, finance charges, and other fees and charges incurred under the terms of the HELOC and
all extensions, snodifications, substitutions or renewals thereof.

(2) Any advances made and expenses“ incurred by Lender under the terms of this Security Instrument.

(L) "Miscellaneous Proceeds" inearsz-any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemu atiyn or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentat'or. 4f, or omissions as to, the value and/or condition of the Property.
(M) "Riders" means all Riders to this Security Iristrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicab’e]:

I:I 1-4 Family D Condominitm Rider D Other(s)
[] Second Home [ Planned Unit Dexelopment Rider

(N) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the HELOC and/or this Scenrity Instrument.

(O) "Applicable Law" means all controlling applicable federal, state and lcca siamntes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicaie final, non-appealable judicial
opinions.

(P) "Property" means the Property that is described below under the heading "Transfer 5 Rights in the Property.”

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Secured Debt under the Kif).OC, and all
renewals, extensions and modifications of the HELOC; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Debtor's covenants and agreements under the HELOC. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender, and Lender’s successors and assigns, with
power of sale, the following described property located in the

COUNTY ‘ of COOK
[Type of Recording Jurisdiction] 3 [Name of Recording Jurisdiction]
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06/25/04 Page 2 of 12 www.docmagic.com



I1sifl.hlc.3.tem

0520305228 Page: 3 of 12

UNOFFICIAL COPY

LOT 12 AND THE SOUTH 1/2 OF LOT 13 IN BLOCK 2 IN LAY AND LYMAN'’S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

A.P.N. #: 18- 04-302-008- 0000

which currently has the address of 141 SQUTH WATIQOLA AVENUE

‘ [Street]
L2 GRANGE ILLINOIS 60525-2263 ("Property Address”):

[Ciry] ‘ [State]} {Zip Code]

TOGETHER W.iTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtuies.now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Institument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANT'S ‘h>t Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combin¢s uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Debtor, Borrower aiid-i_ender covenant and agree as follows:

1. HELOC Advances. During the Draw Period descriveC in the HELOC, the Debtor may repeatedly take
and repay any advances that Lender makes to Debtor under the we:ms of the HELOC and this Security Instrument,
subject to the terms that the HELOC and this Securlty Instrument <z.pose... This Security Instrument will remain in
full force and effect notwithstanding that the Account Balance under the JELOC may occasionally be reduced to an
amount of equal to or less than zero. !

Any amounts that Lender advances to Debtor in excess of the Credit Liniit wiil.be secured by the terms of this
Security Instrument unless applicable law prohibits the same. Lender shall not bé dbligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in toe HELOC even though the
Credit Limit has been exceeded one or more times. The Draw Period may or may not be fotlowed by a Repayment
Period, as described in the HELOC, during which additional Advances are not available...Turiug both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances from the Credit Aceount o pay fees,
charges, or credit insurance premiums due under the HELOC or this Security Instrument, or mak: other Advances
as allowed by this Security Instrument.

2. Payments. All payments shall be made in U.S. currency. Borrower and Debtor shall pay when due all
Secured Debt in accordance with the HELOC and this Security Instrument. However, if any check or other instrument
received by Lender as payment under the HELOC or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the HELOC be by a method of Lender's choosing. These
methods include, but are not limited to: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Credit Account Billing
Statement or at such other location as may be designated by Lender in accordance with the notice provisions in
provided in this Security Instrument and HELOC. Lender may return any payment or partial payment if the payment
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or partial payments are insufficient to bring the HELOC current. Lender may accept any payment or partial payment
insufficient to bring the HELOC current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. No offset or claim which Borrower or Debtor might have now or in the future against Lender
shall relieve Borrower or Debtor from making payments due under the HELOC and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument. Payments shall be applied as set forth
in the HELOC. ‘

3. Charges. Borrower shall pay, or shall cause to be paid, all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

4. Prior Security Interests; Liens. The lien of this Security Instrument has priority over all other liens with
respect to the Property. Borrower shall promptly discharge any lien, which has priority over this Security Instrument
unless Boriowir: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but oriy so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforceinent.of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while flinss rroceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agr2ement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of th: Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower-u notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien o t2xe-one or more of the actions set forth in this Security Instrument and HELOC.

Lender may require Borrowcr or-Debtor to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this HELOC.

5. Property Insurance. Borrower s'all keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazard< in_luded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floc ds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) 'and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chaiigé Guring the term of the HELOC. The insurance carrier
providing the insurance shall be chosen by Borrower subject 16 Lznder’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably.

If Borrower fails to maintain any of the coverages describec atove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no oblization.to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might br might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazar? or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thai thé vsst of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oofained. Any amounts disbursed
by Lender under this Covenant shall become Secured Debt and subject to the terms of tha¢ HELOC and this Security
Instrument. ‘

All insurance policies required by Lender and renewals of such policies shall be subject #¢ Tender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mestgagee and/or as an
additional loss payee and Borrower further agrees to generally assign rights to insurance proceeds t the holder of the
HELOC up to the amount of the outstanding account balance under the HELOC. Lender shall have tie i1ght to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights
to insurance proceeds to the holder of the HELOC up to the amount of the outstanding HELOC Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
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has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender than the insurance carrier has
offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under the HELOC, this Security Instrument or
otherwise, Borzower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts rnpaid under the HELOC or this Security Instrument, and (b) any other of Borrower's rights
(other than the righi to‘any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such 1izhts are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore thie Property or to'pay amounts unpaid under the HELOC or this Security Instrument,
whether or not then due. :

6. Assignment of Miscel'ap :eus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. ‘

If the Property is damaged, such M.isceilaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically’ fe-sible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender (nay pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compietza. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proczeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the risteration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds skall be applied to the Secured Debt by this Security
Instrument, whether or not then due, with the excess, if any, paid<c Borrewer. Such Miscellaneous Proceeds shall
be applied in the order provided for in the HELOC and this Security Instrument,

In the event of a total taking, destruction, or loss in value of the Properc-ihe Miscellaneous Proceeds shall be
applied to the Secured Debt by this Security Instrument, whether or not then-dv¢, with the excess, if any, paid to
Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt by this Security Instrument immediately before the partial taking, destizcuci, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Secured Debt by this Security Instrumént shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, .or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt by this Security Instrument, whether
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or not then due. "Opposing Party” means the third party that owes Borrower or Debtor Miscellaneous Proceeds or
the party against whom Borrower or Debtor has a right of action in regard to Miscellaneous Proceeds.

Borrower and Debtor shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security If;strument. Borrower or Debtor can cure such a default and, if acceleration
has occurred, reinstate as provided in this Security Instrument, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages
that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in the HELOC and this Security Instrument.

7. Zweservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or imyair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resices/on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or 2ecreasing in value due to its condition. Unless it is determined that repair or restoration is not
economically feasible_ 3arrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responcitic for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse pr.cseds for.the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If rhe insurance or condemnation proceeds are not sufficient to repair or restore
the Property, Borrower is not relievec of iis obligation for the completion of such repair or restoration.

Lender or its agent may make reason bl entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemernis on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specify11g such reasonable cause.

8. Default. Borrower or Debtor shall be in defau't if, during the HELOC application process, or at any time
during the term of the HELOC, Borrower or Debtor 01741y, persons or entities acting at the direction of Borrower or
Debtor or with Borrower's or Debtor’'s knowledge orConsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lepzer with material information) in connection with the
HELOC. Material representations include, but are not limited to. «enresentations concerning Borrower's occupancy
of the Property as Borrower's principal residence.

Borrower or Debtor is also in default if:

1) Borrower or Debtor engages in fraud or makes a material misrepreccatation at any time in connection with
Debtor's Credit Account; 2) Lender does not receive the full amount of any Minimum Payment due or Borrower
or Debtor fails to meet any of the other repayment terms of this Agreement; ) Borrower or Debtor's action or
inaction adversely affects the Property or Lender's rights in it. Examples of these zciicns or inactions include, but
are not limited to: a) Debtor’s death, if Debtor is the sole person on the Credit Account; or Whe death of all but one
debtor which adversely affects Lender's security; b) Illegal use of the Property, if such uzesa';jects the Property to
seizure; ¢) Transfer of all or part of the Borrower interest in the Property without Lender's wriiea consent; d) All
or part of the Property is taken by condemnation or eminent domain; e) Foreclosure of any(sevior lien on the
Property; f) Failure to maintain required insurance on the Property; g) Waste or destructive use oi.die Property
which adversely affects Lender's security; h) Failure to pay taxes or assessments on the Property; i) Permitting the
creation of a senior lien on the Property; j) Filing of a judgment against Borrower or Debtor, if the amount of the
judgment and collateral subject to the judgment is such that Lender's security is adversely affected.

Lender may, at its option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation, suspending Debtor's Credit Account and not allowing Debtor to obtain any
further Advances, reducing Debtor's Credit Limit, and/or changing the payment terms on Debtor's Credit Account.
If Lender takes any such actions, this shall not constitute an election of remedies or a waiver of Lender's right to
exercise any rights or remedies under the remainder of this section, the remaining provisions of this Agreement, the
Security Instrument, or at law or in equity. Lender may take action under this Section only after complying with any
notice or cure provisions required under applicable law. In the event Lender elects not to terminate the Credit

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE - FIRST DocMagic €Fariss 800-649-1362
06/25/04 ‘Page 6 of 12 www.docmagic.com



L

[isifl.hlc.7.tem

0520305228 Page: 7 of 12

UNOFFICIAL COPY

Account or take any lesser action as provided in this Section, Lender does not forfeit or waive its right to do so ata
later time if any of the circumstances described above exists at that time.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are
not limited to: (a) paying any Secured Debt by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Lender may without notice, perform
or cause to be performed any covenant of Borrower in this Security Instrument, and Borrower appoints Lender as
attorney ip/iocto sign Borrower's name. Securing the Property includes, but is not limited to, entering the Property
to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building
or other code vivl2tens or dangerous conditions, and have utilities turned on or off. Although Lender may take this
action, Lender dece.nuthave to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking =ay or all actions authorized under this Section.

Any amounts disburszd »y Lender under this Section shall become additionat debt of Borrower secured by this
Security Instrument, payab!s according to the terms of the HELOC and this Security Instrument. These amounts shall
bear interest at the HELOC rate (rozn t:e date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting pav:nent. If this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Eorrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the meiger in writing.

10. HELOC Charges. If the HELOC s cakject to a law which sets maximum HELOC charges, and that law
is finally interpreted so that the interest or other  Z2LOC charges collected or to be collected in connection with the
HELOC exceed the permitted limits, then: (a) any sich HELOC charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sur:s already collected from Debtor which exceeded permitted
limits will be refunded to Debtor. Lender may choose to mzke this refund by reducing the principal owed under the
HELOC or by making a direct payment to Debtor. If a refun reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not i prepayment charge is provided for under the
HELOC). Debtor's acceptance of any such refund made by direci-paymert.to Debtor will constitute a waiver of any
right of action Debtor might have arising out of such overcharge.

11. Notices. All notices given by Borrower or Lender in connection wiiii this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shali b deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower s notice address if sent by other
means., Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change-of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only repor<a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mot<o Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

12. Governing Law; Severability; Rules of Construction. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. In the event that any provision
or clause of this Security Instrument or the HELOC conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the HELOC which can be given effect without the conflicting provision.

13. Borrower's Copy. Borrower and Debtor shall be given one copy of the HELOC and of this Security
Instrument.
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14. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt by this Security Instrument granted by Lender to Borrower or
Debtor or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or Debtor or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

15. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who signs this Security
Instrument but does not execute the HELOC: (a) is signing this Security Instrument only to mortgage, grant and
convey the signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the Secured Debt by this Security Instrument; and (c) agrees that Lender and any other Debtor and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument’or the HELOC without the signer's consent.

Subject *o the provisions of the Security Instrument, any Successor in Interest of Borrower who assumes
Borrower's obl.gaitens under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights an henefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and liabilit; un-er this Security Instrument unless Lender agrees to such release in writing. The covenants
and agreements of this Securry Instrument shall bind and benefit the successors and assigns of Lender.

16. Transfer of the Pcoperty or a Beneficial Interest in Borrower. As used in this Section 16, "Interest in
the Property” means any legal o bin<ficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, ~entract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Boriower at a future date to a purchaser.

If all or any part of the Property or ¢ny Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borowst is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full oi 11 sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohivited by Applicable Law.

If Lender exercises this option, Lender shall give Rorvower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is giv<n in accordance with Section 11 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sesur’ty Instrument without further notice or demand
on Borrower. ‘

17. Borrower's Right to Reinstate After Acceleration. If Borrower inzets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued 27 any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained 17 ibis Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's fight o reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender
to be paid all sums which then would be due under this Security Instrument and the HELO/ as'if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses inzoried in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspectio axd valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interestinhe Property
and rights under this Security Instrument, and Borrower or Debtor's obligation to pay the Secured Debt by this
Security Instrument.

18. Condemnation. Borrower will give Lender prompt notice of any pending or threatened action, by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Borrower authorizes Lender to intervene in Borrower's name in any of the above described actions or claims.
Borrower assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other
taking of all or any part of the Property. Such proceeds shall be considered payments and will be applied as provided
in this Security Instrument.

19. Financial Reports and Additional Documents. Borrower and Debtor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Borrower or Debtor agrees to sign,
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deliver, and file any additional documents or certifications that Lender may consider necessary to perfect, continue,
and preserve Borrower's obligations under this Security Instrument and Lender's lien status on the Property.

20. Change of Servicer; Notice of Grlevance The HELOC or a partial interest in the HELOC (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower or Debtor. A sale might
result in a change in the entity (known as the "Servicer") that collects the amounts due under the HELOC and this
Security Instrument and performs other mortgage loan servicing obligations under the HELOC, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the
HELOC. If the HELOC is sold and thereafter the HELOC is serviced by a Servicer other than the purchaser of the
HELOC, the servicing obligations to Borrower or Debtor will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the HELOC purchaser unless otherwise provided.

Neither Borrower, Debtor nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrumen? or 'hat alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrvinent, until such Borrower , Debtor or Lender has notified the other party and allowed the other party
reasonable time to..ake corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taksi!. #3at time period will be deemed to be reasonable for purposes of this paragraph.

21. Hazardous Subztances. Asused in this Section: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substznces, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable.<: toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldelyds., 2nd radioactive materials: (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property.is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes :ny response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirgam:ntal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. .

Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ¢r in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in visiation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazz.rdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance-vt the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigsiion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propery and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environiacnta Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ¢r-ar'/ nrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower, Debtor and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's or Debtor's breach of any covenant or agreement in this Security Instrument or the HELOC (but
not prior to acceleration under Section 16 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, mcludmg, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. ‘

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to'protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The‘coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ‘n.connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I [ -2nder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iriteest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectiv< uate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total ou'sta.ading balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abl¢ to obtain on its own.

26. Revolving Credit. Mortga ee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security {ns*rvinent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: 7
: GO N>
/ZZ/WA’/ %/é@ Z // (Seal) Sty (Seal)
MA%?ARET HUDSON DYE}] ~-Borrower GREG\OFQS@(E -Borrower

. (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Jorrower -Borrower

Witness: f Witness:
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[Space Below This Line For Acknowledgment]

State of Iilinois
County of COOK

The foregoing instrument was acknowledged before me this L

by MARGARET HUDSON DYE, GREGORY S DYE

Signature of Person Taking Acknokvledgment

(g~

Title

Serial Number, if any
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