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DEFINITIONS

Words used in mulriple sections Of his document are defined below and other worda are defined
in Sections 3, 11, 13, 18, 20 and-2% Certain rules regarding the usage of words used in this
document are also provided in Sectica 15

(A) "Security Instrument" means this docusp #2t, which is dated JULY 11, 2005 )
together with all Riders t6 this document.

(B) "Borrower" is ALEXANDER | RORKE AND EL'|ZABETH J STURGEON, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Insttument.
(C) "Lender"is  BANK OF AMER|CA , N.A,

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOQIS = Single Family - Fahnio Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOCR, DALLAS, TX 752020000

Lender is the mortgages under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated JULY 11, 2005
The Note states that Borrower owss Lender ONE MILL ION AND 007100

Dollars
(US.$  1,000,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than AUGUST 01, 2035 .
(E) "Property" msans the property that is described below under the heading "Tranafer of Rights
in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" meass all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicablel:

[X] Adivstable Rate Rider [ Condominium Rider []Second Home Rider
(| BallzGa Rider [ Planned Unit Development Rider [ | 14 Family Rider
[ VA Ride: [ Biweekly Payment Rider [ ] Other(s) [specifyl

(H) "Applicable'L<¥" means sll controlling applicable federal, state and locel statutes,
regulations, ordinanses 2ud administrative rules and orders (that have the effect of law) as well as
all applicable final, non-apriea'able judicial opinions,

(I) "Community Associarion Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that aie imposed on Borrower or the Property by a condominivm
association, homeowners associatica s gimilar organization.

(J) "Electronic Punds Transfer™ rieans any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or me gnetic tape 0 ag to order, instruct, or authorize
a financial institution to debit or credit an a‘count. Such term includes, but is not limited to,
point-of~sale transfers, automated teller machine t-anvactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items” means those items that are descrived i Section 3.

(L} "Miscellaneous Proceeds™ means iny compensatiun, settlement, award of damages, or
proceeds paid by any third party (other than insurance procesds paid usder the coverages
described in Section 3) for: (i) damage 1o, or destruction of, th Prorerty; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in firs-of condemanation; or (iv)
misrepresentations of, or omissions aa to, the value and/or condition of the P:operty.

(M) "Mortgage Insuranee” means insurance protecting Lender against’iiic wonpayment of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Nete, plus (ii) any amouats under Section 3 of this Security Instoumans.

(O) "RESPA" mears the Real Estate Settlement Procedures Act (12US.C. Section 2601 st seq.)
and its implementing regulation, Regulation X (24 CFR. Part 3500), as they might be‘g:aended
from time to time, or any additional or successor legislation or regulation that governs the sare
subject matter. As uged in this Security Instrument, "RESPA" refers to all requirements “and
restrictions that are imposed in regacd to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in. Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; aad (ii) the performance of Borrower’s covenants and agreementsunder
this Security Instrusment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender ard Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdictian]
of COOK [Name of Recording Jurisdiotion]:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.®

Parcel ID Number: 1113225018 which currently has the address of
820 EDGEMERE COLURT [Street)
EVANSTON (City] , [llinoig 0202 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hecesfter erected on the property, and all
casements, appurtenances, and fixtures now or hereafrer a-part of the property, All replacements
apd additions shall also be covered by this Security Instrument. All cf the forepoing is referred to
in this Security Instrament as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of-tos sstate hereby conveyed
and has the right to mortgage, grant and convey the Property and’ ilss the Property is
unencumbered, except for encumbrances of record, Borrower warrants and wiil defend generally
the title to the Property against a)l claims and demands, subject to any encumbrancas-of record.

THIS SECURITY INSTRUMENT combives uniform covenants for natiopdl ~uge and
non-uniform covenants with limited variations by jurisdiction to constitute a ugifeier recurity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and rate
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Bscrow Items pursvant to Section 3. Pagments due under the Note and this Security
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Instrument shall bs made in U.S. currency. However, if any check or other instrument received by
Lender as pagment under the Note or this Security Instrument is returned to Lender Unpaid,
Lender may require that any or all subsequent payments due under the Note and this Seovrity
Instrument be made in oge or more of the followiog forms, as selected by Leader: (a) cash: (b)
money order; (¢) sertified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawa upon an institution whose deposits are insured by a federal agemcy,
instrumentality, or entity; or {d) Blectronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location a5 may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or pactial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment incufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds vatil Borrower makes payment to bring the Loan
current. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such furds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding prianipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowsi wight have now or in the future against Lender shall relieve Borrower from
making payments éue under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application oi Pavrdents or Proceeds. Except as otherwise described in this Section 2,
all payments sccepted and azp'ed by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (5}-srincipal due under the Note; (c) amounts due under Section
3. Such payments shall be applie to each Perjodic Payment in the order in which it became due.
Any remaining amounts shall be agpliad first to late charges, second to any other amounts due
under this Security Instrument, aad the) t7 reduce the principal balance of the Note.

If Lender recejves a payment from Borrower for a delinqueat Periodic Payment which,
includes a sufficieny amount to pay any late cha-ge due, the payment may be applied to the
delinquent payment and the late charge. If more-thaz one Periodic Payment is outstanding, Lender
may apply a0y payment received from Borrower 5 ‘ae repayment of the Periodic Payments if,
and 1o the extent thit, each pagment can be paid in vvii To the extent that any excess exists after
the payment is applied to the full payment of one or mors Perjodic Payments, such excess may be
applied to any late ¢harges due. Voluntary prepayments sha' e applied first to any prepayment
charges and then s described in the Note,

Any application of payments, insurance proceeds, or Miscallszsods Proceeds to principal due
under the Note shall not extend or postpone the due date, or change(ti, amount, of the Periodic
Payments.

3. Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
ate due under the Nate, until the Note is paid in full, a sum (the "Funds") to pravide for payment
of amounts due for: (a) taxes and assessments and other items which can attain pliori'y over this
Security Instrument bs a lien or encumbragce on the Property; (b) leasehold paymerite 6= ground
rents on the Property, if any; (c) premiums for any and sll insurance required by Leadzr nnder
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrawes-to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provicicas
of Section 10. These items are called "Escrow Ttems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assesaments,
if any, be escrowed bty Borrower, and such dues, fees and assessments shall be an Fsorow Item.

lniﬂalaggz;!::gééif;f;;;7
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Borrower shall promptly furnish to Lender al] notices of amounts to be paid under this Section
Borrower shall pay Lender the Funds for Bscrow Items unless Leader waives Borrower’s
obligation to pay the Puads for any or all Escrow Items, Lender may waive Bogrower’s obligation
to pay to Lender Funds for any or all Racrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amouats due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period ag Lender imay require. Borrower's obligation to make such payments aad to provide
receipts shall for all purposes be deemed to be a covenant aod agreement coatained in this
Security Instrument, as the phrase "covepant and agreement” is used in Section 9. If Borrower ig
obligated to pay Eacrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for ad Escrow Item, Lender may sgercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a3 to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Puads ‘aud in such smounts, that are then required under this Section 3.

Lender. may, it any time, collect and hold Punds in an amount (a) sufficient to permit
Lender (o apply the Funds at the time specified uader RESPA, and (b) pot to exceed the
maximum spount a leader can require under RESPA, Lender shall estimate the amouant of Funds
due on the basis oticurrent data and reasonable estimates of ezpenditures of future Eserow Iterns
or otherwise in acceidzace with Applicable Law,

The Punds shall tc held in an institution whose deposits are insured by a federal agency,
instrumentality, or'estity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federa. Floiae Loan Bank. Lender shall apply the Punds to pay the Escrow
Items no later than the time srecified uader RESPA. Lender shall not charge Borrower for
holding and applying the Fuads, anonally analyzing the escrow account, or verifying the Bscrow
Ttems, unless Lender pays Borrower ineragt og the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement j5 made in writing or Applicable Law requires interest
10 be paid on the Funds, Lender shall not'b: reanired to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Punds. Lender shall give to Borrower, withoui roarge, an aonval accounting of the Funds as
required by RESPA,

It there is a surplus of Funds held in escrow, as ¢efified under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESY % If there is & shortage of Punds held
in eserow, as defined under RESPA, Lender shall notify Birower as required by RESPA, and
Borrower shall pay to Lender the amouat necessary to make ug the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is-a daficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower a3 iequired by RESPA, and
Borrower shall pay ta Lender the amount necessary to make up the deficiea*y in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and iinyoritions
attributable to the Froperty which can attain priority over this Security Instrument, 'ésshold
payments or ground rents on. the Property, if any, and Community Association Dues, Pees.and
Assessments, if any, To the extent that these items are Bscrow Items, Borrower shall pay theis in
the manger provided in Section 3. '

Borrower shall promptly discharge any lies Which has priority over this Security Instrument
unléss Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

@D, -6(IL) oo 10) Pago B of 15 Form 3014 1/01
CVIL 07/08/35 3:52 PM 6403698910




T o 0520305315 Page: 6 of 22

UNOFFICIAL COPY

@ magner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against logs by fire, hazards included within the term "extended
coverage,” and any other hazardg including, but not limited to, earthquakes and floods, for which
Lender requires irsurance. This insurance shall be maintained in the amounts (including
deductilie [evels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding santences can change during the term of the Loag, The insurance carrier providing the
insurance shal be chosen by Borrower subject o Lender’s right to disapprove Borrower's choice,
which right slail not be exercised vnreasonsbly. Lender may require Borrower to pay, in
connection witii tisg) Loan, either: (a) a onetime charge for flood zone determination, certification
and tracking services; =r (b) a one-time charge for flood zone determination and certification
services and subsequedt charges each time remappings or similar changes occur which ressonably
might affect such deiermination or certification. Borrower shall also be responsible for the
payment of any fees imposod vy the Federal Emergency Management Agency in connection with
the review of any flood zone detar-aivation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain
insurance coverage, &t Lender's optica.und Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of crverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Sorrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or liabi'ity und might provide grester or lesser coverage
than was previously in effect. Borrower acknowicdges that the cost of the insurance coverage $0
obtained might significantly exceed the cost of insusarce that Borrower could have obtained. Any
amounts disbuesed by Lender under this Section 5 sasll become additional debt of Borrower
vecured by this Security Instrument. These amounts ghall‘bsar interest at the Note rate from the
date of disbursement and shall be payable, with such intiest, noon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of stch relicies shall be subject to
Lender’s right to disapprove such policies, shall include a standard murigage clauge, and shajl
narpe Lender as mortgagee andlor as an additional loss payee. Lender shall zve the right to heald
the policies and renewal certificates, If Lender requires, Borrower shall prompiiy give to Lender
all receipts of paid premiums and renews] notices, If Borrower obtains any form-of insuragce
Ccoverage, 20t otherwise required by Lender, for damage to, or destruction of, the Proverty, such
policy shall include a standard mortgage clause and shall name Lender ag mortgagee a4diir as an
additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoratiog or
repair is economically feasible and Lender's security ig not lessened. During such repair and

Initials:
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festoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that swch inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments ag
the work is completed Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall ot ke paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Seourity Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance procesds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Propetty, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insuranee carrier has offered to settle a claim, then Lender may negotiate
and setule the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowar's rights to any insurance proceeds in an asount not 1o exceed the amounts unpaid
under the Not< o> this Security Instrument, and (b) aay other of Borrower’s rights (other than the
right to any refial of unesrned premivms paid by Borrower) under all insurance policies
covering the Proper.y, “isofar as such rights are applicable to the coverags of the Property. Lender
may use the insurance rreseeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securiiy Instrument, whether or not then due.

6. Occupancy. Borreve: shall ocoupy, establish, and use the Property as Borrower’s
principal residence within 60 dry=after the esecution of this Security Instrument and shall
continue to occupy the Property s Bocrower's principal residence for at least one year after the
date of oceupancy, unless Lender (otherwise agrees in writing, which cossent shall not be
unreasonably withheld, or unless extesmsiirg circumstances exist which are beyond Borrower’s
control.

7. Prescrvation, Majntenance and Pro‘ection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Properiy, ailow the Property to deteriorate or commit
waste on the Property, Whether or not Borrower 15 residing in the Property, Borrower shall
maintaia the Property in order to prevent the Property *iom deteriorating or decreasing in value
due to its condition, Unless it is determined pursvant to Sertinn 5 that repair or restoration is not
ecopomically feasible, Borrower shall promptly repair the Fropertv if damaged to avoid further
deterioration or darnage, If insurance or condemupation, proceeds are paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be tespousiie for repairing or restoring
the Property only if Lender has released procesds for such purpasts - Lender may disburse
proceeds for the repairs and restoration in a single payment or in a geries ¢l progress payments as
the work is completad, If the insurance or condernaation proceeds are not suf’icient o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the comr!ation of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Pioparty.
Lerder shall give Borrower notice at the time of or prior to such an interior inspection spesif-ing
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower of any persons or entities acting at the direction of Borrower or

Initials:
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connestion with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Bocrower fails to perform the covenants and agresments contained in this
Security Instrumecs, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as 2 proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoged the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
andlor essessing the value of the Property, and securing andlor repairing the Property, Lender’s
actions can include, but are not Jimited to: (a) paying any sums secured by a lien which has
priority over this Secucity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to piotect its interest in the Property andlor rights under this Security Instrument, including
its secured: position in a banksuptey Proceeding. Securing the Property includes, but is not limited
to, enterins the Property to make repairs, change locks, replace or board up doors and windows,
drain water irom plpes, eliminate building or other code violations or dangerous conditions, and
have utilities turusd on or off. Although Lender may take action under this Section 9, Lender does
not have to do 60 34d *s not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not 1azing any or all actions authorized under this Section 9,

Any amounts disbureed by Lender under this Section 9 shall become additional debt of
Borrower gecured by this Uesonity Instrument, These amaunts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

It this Security Instrument is o1 « l=agehold, Borrower ghall comply with all the provisions
of the [ease. If Borrower acquires feg title ¢ the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums requir.d o maintain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage ie4uired by Lender ceases to be available from
the mortgage insursr that previously provided such insaranse and Borrower was required to make
separately desigtated payments toward the premiums for por tgage Iusurance, Borrower shall pay
the premivms required to obtain coverage substantiall euivalent to the Mortgage Insurance
proviously in effect, at a cost substantially equivalent to the ecst t¢ Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage wsicer selected by Lender, IF
substantially equivalent Mortgage Insurance coverage is not available, Boszower shall continue to
pay to Lender the amount of the separately designated payments that were Cuc rrhen the insurance
coverage ceased to be in effect. Lender will acoept, Use and retain thele, payments as a
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss - reseive shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ard ] arder shall
not be required to pay Borrower any igterest or earnings on such logs reserve. Lende: can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amovat ang “o- the
period that Lender requires) provided by an insurer selected by Lender again becomes avaiiah's is
abtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurancs as a condition of making the Loan apd
Borrower was required to make separately designated payments toward the premivms for

Inlﬂalahsgz%§‘_€5§§§357
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
1n effect, or to provide a nonrefundable logs reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Iender providing
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lander (or any entity that purchases the Note) for certain
losses it may incur if Borrower doss not repay the Loan as agreedl? Borrower is not a party to the
Mortgage Insurance.

ortgage insurers evaluvate their total risk og all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (o: parties) to these agreements. These agreements may require the mortgage
insurer to make payments vsing any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a regult of these agreements, Lender, any purchaser of the Note, snother insurer, any
reigsurer, any other entity, or any affiliats of any of the foregoing, may receive (directly or
indjrectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, oc reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s i3k in exchange for a share of tﬁe premiums paid to the insurer, the arrangement ig
often terined "captive reinsurance.” Further:

(a) Anr roch agreements will not affect the amounts that Borrower has agreed to
pay for Meytsupe Insurance, or any other terms of the Loan. Such agreements will not
increase the amovo? Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any sefnod.

(b) Any such agiroments will not affect the rights Borrower has - if any - with
respect to the Mortgage J=curance under the Homeowners Protection Act of 1998 or any
other law. These rights .y iaclude the riilllz to receive certain disclosuvres, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, ardl/os to receive a refund of any Mortgage Insurance
premiums that were vnearned ai-the time of such cancellation or termination,

11. Assignment of Miscellancoys Proceeds; Forfeiture, All Miscellaneovs Procseds are
hereby assigned to and shall be paid to Lerder. ‘

If the Property is damaged, such Miscallaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repzir is economically feasible and Lender's Seourity 1s
1ot lessened, During such repair and restoratios period, Lender shall have the right to hold such
Miscellaneous Procesds until Lender has had an ¢orortunity to instgzct such Property to ensure
the work has been completed 1o Lender's satisfaction. nrovided that such inspection shall be
undertaken promptly. Lender may pay for the repairs 4rd restoration in a single disbursement or
in a series of progress payments as the work is completod) Unless an agreement is made in
writing or Applicable Law requires interest to be paid op £2¢i Miscellaneous Praceeds, Lender
shall not be required to pay Borrower any interest or earnings op such Miseellaneous Proceeds. It
the reatoration or repair is not economically feasible or Lender’s secviaty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this ¥.oyrity Instrument, whether
or not then due, wita the egcess, if any, paid to Borrower. Such Miscellsaecos Proceeds shall be
applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss ja value of the Property, \he Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
due, with the excess, if any, paid to Borrower.

In the event of = partial faking, destruction, or loss in value of the Property in wiuch *he fair
market value of the Property immediately before the partial taking, destruction, or loss ju value is
equal to or greater than the amount of the sums secured by this Security Instrument imniedis tely
before the partial taking, destruction, or loss in value, unless Borrower and Lender other e
:Eree in wnting, the sums secured by this Security Instrument shall be reduced by the amouns of

e Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

Inhlms<:;¥?g::;zzg:§;
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|
nluarket value of the Property immediately before the partial taking, destruction, or loss in value,
balance shall be paid to Borrower.
In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair
arket value of the Property immeédiately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruetion, or
 lgss in value, unless Borrower and Yender otherwise agree in writing, the Miscellansous Proceeds
| y all be applied 1o the sums secured by this Security Instrument whether or not the sums are then
e.
| J If the Property is gbandoned by Borrower, or if, after notice by Lender to Botrower that the
| Opposing Party (as defined in the next sentence) offers to make an award to gettle a claim for
| é8mages, Borrowe: failg to respond to Lender within 30 days after the date the notice is given,
; Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
 tepair of the Property or to the sums secured by this Security Instrument, whether or not then
, due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
rty #gainst whor, Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
;that, in Lender's judgment, could result in forfeiture of the Property or other material
.impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if sccelerstion has occurred, reingtate as E?Vided in Section
+19, by cansing the action or lg;roce«eding t0 be dismissed with a ruling that, in Lender’s judgment,
.precludes forfeiture of the roperty or other material impairment of Lender's interest in the
.Eroperty or riohts under this Security Instrument. The proceeds of any award or claim for
:;i:%mages thit 22e-avuributable to the impairment of Lender’s interest in the Property ace hereby

igned and shili-Se paid to Lender.
All Miscellancovs Proceeds that are not apflied to restoration or repair of the Property shall
'bs|applied in the orser rrovided for in Section 2,
f f)z. Borrower Not Paleased; Forbearance By Lender Not a Waiver. Extension of the
time for payment or moZification of amortization of the sums gecured by this Security
iLInqtrument granted by Lencer to-Borrower or any Successor in Interest of Borrower shall not
operate o release the liability of Borrower or any Successors in Intersst of Borrower 1 ender shall
10t be required to commence pracoodings against a0y Successor in Interest of Borrower or to
refpse to extend time for payment o osharwise modify amortization of the sums secured by this
Seﬁuriry Instrument by reason of any damzid made by the original Borrower or any Successors in
erest of Borrower. Any forbesrance by Lender in exercisindg any right or remedy including,
without limitation, Lender’s acceptance of paymer ts frop thir persons, entities or Successors in
Interest of Borrower or in amounts less than the amoust then dus, shall not be a waiver of or
‘preklude the exereise of any right or remedy,
| | 13. Joint and Several Liability; Co~signers; Srcressors and Assigns Bound. Borrower
¢o }Jenants and agrees that Borrower’s obligations and vaoility shall be joint and several. However,

any; Borrower who cosigns this Security Instrument but urés qot executs the Note (a "cosigner"):
(a}lis cosigning ths Security Instrument only to morteess, grant and convey the cosigner’s
intg‘rest in the Property under the terms of this Security Irstrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any aceon.modations with regard 10
the fterms of this Security Instrument or the Note without the coTsigner’s cunsent,

.| Subject to the provisions of Section 18, any Successor in Interest of Sur:ower who assumes
Borrower's obligations under this Securiry Instrument in writin , and is appro-ed by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Bo,rower ghall not be
relebsed from Borrower’s obligations and lisbility under this Security Instrumet urless Leader
agrees t0 such release in writing, The covenants and agreements of this Security Lusipinent shall
bind (except as provided in Ssction 20) and benefit the successors and assigng of Lender;

14. Loan Charpes. Lender may charge Borrower fees for services performed in counéction
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and igjts
under this Security Instrument, including, but not limited to, attorneys' fees, property inspectton
and \valuation fees, In regard to sny other fees, the absence of express authority ig thig eevrity
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

Initieley
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barging of such fee, Lender may not charge fees that are expressly prohibited by this Security
astrument or by Applicable Lavw.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally
werpreted so that the interest or other loan charees collected or to be collected in connection
ith the Loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the
+ émount necessary to reduce the charge to the permitted limit; and (b) any sumes already collected
' ffom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
hoose to make thig refund by reducinf the principal owed under the Note or by making a direct
ayment to Borrower. If a refund reduces rincipal, the reduction will be treated as 2 partia
repayment without any prepayment charge {whether or not a prepayment charge is provided for
pder the Note), Eorrower's acceptance o any such refund made by direct payment to Borrower
{1l c}:lonstitute a waiver of any right of action Borrower might have arising out of such
Yercharge,
: 15. Notices. All notices given by Borrower or Lender in connection with this Security
| Instrument must be in writing. Any notice to Borrower in connection with this Security
 Instrument shall be deemed 1o have been given to Borrower when mailed by first ¢class mail or
' when actually delivered to Bortower's notice address if sent by other means, Notice to any one
| Borxower shall constitute motice to all Borrowers unless Applicable Law expressly requires
1 otherrviso. The notice address shall be the Property Address unless Borrower hag designated a
|substituie notice sddress by notice to Lender. Borrower shall promptly notify Lendsr of
i Borrowér’s vhange of address. If Lender specifies a procedure for reporting Borrower’s change of
iT(idress' taed Borrower shall oaly report a change of address throuil]msthat specified procedure.
|Ar

< Q.

=y

£

=)

k)

ére may w=4n!y one designated notice address under this Security Instrument at any one time,
1Ay npotice to (eurer shall be given by delivering it or by mailing it by first class mail to
-1Leader’s address ‘¢tried herein unless Lender has degignated another address by notice to
Borrower, Any notice in-connection with this Security Instrument shall not be deemed to have
betn given to Lender unti! actually received by Lender. If any notice required by this Security
Ingtrument is also required a2 Applicsble Law, the Applicable Law requirement will satisfy the
:m[‘esponding requirement uader this Security Instrument,

16. Governing Law; Sevecability: Rules of Construction. This Security Instrument shall

be|governed by federal law and iye [aw of the jurisdiction in which the Property is located, All
irights and obligatioas contained in 415 Cecurity Instrument are subject to any requirements and
limitations of Applicable Law. Applicatle Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, ot such silence shall not be construed a5 a prohibition
agdinst agreement by contract. In the evert Uat agy provision or clause of this Security
Insprument or the Note conflicts with Appiirabie Law, such conflict shall not affect other
pravisions of this Security Instrument or the Nut> which can be given effect without the
codﬂicting provisior.,
. | As used in this Security Instrument: (a) words of Jths masculine gender shall mean and
include corresponding nevter words or words of the fern’aie gender; (b) words in the singular
shall mean and inclade the plural and vice versa; and (c)lie word "may" givas sole discretion
ﬁwt any obligation to take any action.

17. Borrower’s Copy. Botrower shall be given oge copy of tie Note and of this Security
rument,
| |.18. Transfer of the Property or a Beneficial Interest in Brirewer, As used in this
Section 18, "Interest in the Property” means aay legal or beneficial iy erest in the Property,
including, but not limited to, those beneficia) jnterests transferred in & bond f<rdeed, contract for
deed, installment sales contract or escrow agresment, the intent of which is th transfer of title by
Bortower at a future dats to a purchaser.
| |If all or any part of the Property or any Interest in the Progerty is sold or trausfirad (or if
éorrower is not a natural person and a beneficial interest in orrower iz sold or tzaraferred)
vithout Lender’s prior written congent, Lender may require immediate ayment in vl of all
sums secured by this Security Instroment, However, this option shall not be exercised by Lender
if such exercise 1s prehibited by Applicable Law. ) . '
L If Lender exercises this option, Lender ghaj] give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
S;ect on 15 within which Borrower must pay all sums secured by this Security Instrument. If

Initials:
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orrower fails to pay thege sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,
| 19, Borrower’s Right to Reinstate After Acceleration If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at aqyr tme prior to the earliest of: (a) five days before sale of the Property pursuvant
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
far the termination of Borrower’s right to reinstate; or (c) entry OF a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
w‘fuld be due under this Security Instrument and the Note as if 0o acceleration had occurred; (b)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing
8 Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fess incurred for the purpose of protecting Lender’s
inferest in the Property and rights under this Security Instrument; and (d) takes such action as
Linder may reasorably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Tnstrument, shall continue unchanged ugless as otherwise provided under Applicable Law, Lender
mpy require thar Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasvier's check or cashier’s check, provided any such check is drawn upen an institution whose
deposits wre ingured by a federal agency, instcumentality or entity; or (d) Electronic Funds
Treasfes. Tpon reinstatement by Borrower, this Security Insttument and obligations secured
hereby shall «imain fully effective as if no acceleration had occurred. However, this right to
reinstate sheil.not-apply in the case of acceleration under Section 18, _
20. Sale oi Noe; Change of Loan Servicer; Notice of Grievanee, The Note or a partial
interest in the Ncte (ingether with this Security Instrument) can be sold one or more times
without ptior notice to Dorrower. A sale might result in a change in the entity (known as the
"Lpan Servicer”) that collests Periodic Payments due under the Note and thiz Security Instrument
and performs other mortgass foun servicing abligations under the Note, thig Security Instrument,
and Applicable Law There also might be one or moge changes of the Loan Secvicer unrelated to a
sale of the Note, If there is a chage of the Loan Servicer, Borrower will be given written notice of
the change which will state the nain< und address of the new Loaa Servicer, the address to which
payments should be made and any othe; information RESPA requires in connection with a gotice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchager of the Note, the morteage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 8 successor Loan Servicer and are not agsumed
by J.he Note purchasur unless otherwise provided br ¢he Note purchaser,

Neither Borrower nor Lender may commere. ioin, or be joined to any judicial action (as
cither an individual litigant or the member of 4 cless) that arises from the other party’s actions
pursuant to this Security Instrument or that allegec that the other party has breached any
provision of, or sny duty owed by reason of, this ecurity Instrument, uatil such Borrower or
iedder has notified the other party (with such notice giveniu compliance with the requirements
of Section 15) of auch alleged breach and afforded the other party he eto a reasonable period after
the %'ving of such notics to take corrective action. If Applicacle Law provides a time period
which must elapse before certain action can be taken, that time ‘paoriod will be deemed to be
reasonable for purposes of this paragraph, The notice of acceleratiop ans opportunity to cure
given to Borrower gursuant to Section 22 and the notice of acceleraunn given to Borrower
pursuant to Section 18 shall be deemed to satigfy the notice and opportunity io take corrsctive
actibn provisiogs of this Section 0.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Caviicamental
Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum
proqucts, toxic pesticides and herbicides, volatile solvents, materials containing agoustes or
formaldehyde, and redioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Pro erty is located that relate to health, safety or environmental
protection; {c) "Eavironmental leanup” includes any regponse action, remedial action, or
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removal action, as defined in Bovironmental Law; and (d) an "Envitonmental Condition" means
a condition that ean cauge, contribute to, or otherwise trigger an Environmental Cleanup.

t  Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarices, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Bnvironmental Law, (b) which creates an Bnviropmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

{ Bocrower shal. promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory aiency or private party involving the
Property and any Elazardous Substance or Environmental Law of which Borrower hag actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of telease of any Hazrdous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Prppe<cy. If Borrower learns, or is notified by any governmental or regulatory guthority, or any

tivate porty, that any removal or other remediation of ey Hazardous Substance affecting the

51'-5 ert; iF-mecessary, Borrower shall promptly take all necessary remedial actions in aceordance

Witz Bovirspmental Law. Nothing herein shall create any obligation op Lender for an
ironmer.al Cleanup.

. NON-UNI'ORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

1"[ 22. Acceleration: -Remedies. Lender shall give notice to Borrower prior to
acceleration following Barrower's breach of any covenant or agreement in this Security
Instrument (but not gtiurio acceleration under Section 18 unless Applicable Law
privides otherwise). The dotics shall specify: (a) the default; (b) the action required to
cuie the default; (c) a date, ;10t less than 30 days from the date the notice is given to
Boxrower, by which the defauji raust be cured; and (d) that failure to cure the default on
or before the date specified in the rotice may result in acceleration of the sums secured
by!this Security Instrument, foreclozu-e by judicial proceeding and sale of the Property.
The notice shail further inform Borrovrer of the right to reinstate after acceleration and
the right to assert in the foreclosure proceelding the nonexistence of a default or any
other defense of Borrower to acceleration za/ ioreclosure. If the default is not cured on
or before the date specified in the notice, Londsr at its option may require immediate
pagment in full of all surns secured by this Securicv Instrument without further demand
and may foreclos: this Security Instrument by jrdicial proceeding. Lender shall be
entFtled to collect all expenses incurred in pursuing tt'e remedies provided in this Section
22, including, but not limited 10, reasonable atiornev:’ fees and costs of title
evificnce.

; 23. Release. Uon payment of all sums secured by this Security Tnsteument, Lender shall
relefase this Security Instrument. Borrower shall Pay any recordation corls Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is p2id to a third party

for ?erVices rendered and the charging of the fee is permitted under Applicabl= Law,

i24. Waiver of Homestead, In accordance with Illinois law, the Borrower hers™ releases
and |l'ovaivee; all rights under and by virtue of the Illinois homestead exemption laws,

i25. Placement of Collatesal Protection Insurance. Unless Borrower provides Lezder
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lenuer
mayl purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collaveral. This insurance may not pay,but need 00t, protect Borrower’s intereats, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made againat
|

|
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against Botrower in connection with the collateral. Borrower may later canoel a0y insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borsower will be responsible for the costs of that ingurance, including interest and
ady other charges Lender may impose in coanection with the placement of the insurance, until the
effective date of the cancellation ot expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in;this Security Instrument and in any Rider executed by Borrower and recorded with it.

W'}tne&es:
|
|
| %J, \
- A (Seal)
| ALEXANDER | RORKE ~Borrower
|
|
al)
. EuzAw.l STURGEON -Borrower
N (Seal? (Seal)
-Borzower ~Borrower
;
i
i (Seal) A (Seal)
! -Borrower ~Borrower
|
|
i
(Seal) /. (Seal)
=Borrower «Rogsswrer
|
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STATE OF ILLINOJS, (oUitl  county s

sitatelc,i o%%%if? !ﬂw » a Notary Public in and for said county and
Ploandin T oM < Tigabet 3. Stugesr,
Wt Cundl Lol

(s) whose name(s) subscribed to the foregoin'g
instrument, appeared before me this day i person, and acknowledged that helshelthey signed and
délivered the said instrument as hisherftheir fras and voluar

ary act, for the uses and purposes
therein set forth.
! Given vnder ray hand and official seal, this l\H;L day of %O 6
My Ceinmission Expires: . W
| o] 210¥ U
y2
Notary Public

s
H
|
|
|
)

WA AR NTTTITYYTY Y

"OFFiCIAL SEAL"
LISA MAZDCN
...... COMMSSION EXPRES 70/ 21,/08

--------------------
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LEGAL DESCRIPTION

That part of Lot 12 in Knox's Resubdivision of Block 6 in Gibb's Ladd and George's Addition to Evanston in the
Northeast 4 of Section 19, Township 41 North, Range 14, East of the Third Principal Meridian, described as
follows: Beginning at a point in the West line of Lot 12, 337.35 feet Southeasterly from the Northwest corner of said
Lot; thence East parallel with the North line of said Lot, 183 feet to the center line of Edgemere Court; thence
Southeasterly parallel with the West line of said Lot 12, 85.65 feet; thence West parallel with the North line of said

Lot 12, 183 feet to the West line of said Lot 12 and thence Northwesterly 85.65 feet to the point of beginning, in
Cook County, Illinois.

Commonly known as: 920 EdgemereCourt
Evanston IL 60202
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| LOAN # 6403606910

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 11TH  day of JULY, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note')
tc? BANK OF AMERICA, N.A.
i

(the "Londer') of the same date and covering the Property described in the Security
Instrunier: and located at 920 EDGEMERE COURT, EVANSTON, 1L 60202

5 (Property Address)

| THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT, INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEFIEST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. I zddition to the covenants and agreements made in
thg Security Instrument, Borrower and Lender further covenant and agree as follows:

A lINT EREST RATE AND MONTHLY PAYENT CHANGES
. The Note provides for an initial interest r=ie of 5.375 % The Note
provides for changes in the interest rate and the manthly payments, as follows:

4 INTEREST RATIZ AND MONTHLY PAYMENT CHANAES
' {A) Change Dates

} The interest rate | will pay may change on the FIRST -d~y of AUGUST, 2015

| . and on that day every  12TH month thereafter. “ach date on which my
interest rate could change is called a "Change Date"

|
| (B) The index

' Beginning with the first Change Date, my interest rate will be based ¢n ar Index. The
"index" is:

!
MU!.TISTATE ADJUSTABLE RATE RIDER - Single Family MR 07/08/05 3:52 PM 6403688870

| Page 1 of 6
BS899R (0402) VMP Mortgage Solutions, Inc. (800)521~7291
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THE ONE-YEAR LONDON INTSRBANK OFFERED RATE (“LIBOR®) WHICH 18 THE AVERAGE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR=DENOMINATED DEPOSITS IN THE LONOON MARKET, AS PUBL!SHED IN THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CMANGE DATE {§ CALLED THE “CURRENT
INDEX. *

If the Index is no longer available, the Note Holder will choose a new Index that i
base< upon comparable information. The Note Holder will give me notice of this choice,

(C} Calrulation of Changes

Before ‘es:h Change Date, the Note Holder will calculats my new interest rate by
adding TWO AND ONE=QUARTER percentage
points ( 2,260 %) to the Current Index. The Note Holder will then round
the result of this adcition to the [ Nearest Next Highest [ Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE POINT { 0.12% %). Subject
to the limits stated in Scition 4(D) below, this rounded amount will be my new interest
rate until the next Change Datx.

The Note Holdler will ther. detarmine the amaunt of the monthly payment that would
be sufficient to repay the unpaid urincipal | am expected to owe at the Change Date in
full on the maturily date at my now interest rate in substantially equal payments. The
result of this calculation will be the nevv amaunt of my monthly payment.

(X7 Interest-Only Period

The ‘Interest~only Period" is the period from the date of this Note through
AUGUST 01 , 2016 . For the interest-only perioc, after calculating my new interest
rate as provided above, the Note Holder will then drtermine the amount of the monthly
payment that would be sufficient to pay the intercst which accrues on the unpaid
principal of my loan, The result of this calculation will be the rew amount of my monthly
payment.

The "Amortization Period” is the period after the interest- only period For the
amortization perioc, after calculatihg my new interest rate as provider! above, the Note
Holder will then determine the amount of the monthly payment thax waould be sufficient
to repay the unpaic! principal that | am expected to owe at the Change Date-in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment
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(D} Limits on Interest Rate Changes

{ Please check appropriate boxes; if no box is checked, there will be no
maximum limit on changes .)
{1} There will be no maximum iimit on interest rate changes.
(2) The interast rate | am required to Pay at the first Change Date will not be
greater than % or less than %,

[ (3) My interest rate will never be increased or decreased on any single Change
Date by more than

percentage points { %) from the rate of interest |
have been paying for the preceding period.

[A1:14) My interest rate will never be greater than 10.375 %, which is
ca'led the “Maximum Rate."

[] Wiy interest rate will hever be lass than %, which is

calieri the "Minimum Rate.”
(6) My iite-est rate will never be less than the initial interest rate.
(7) The irterest rate | am required to pay at the first Change Date will not be
grester than 10.375 % or legs than %.
Thereafter, my.iitarest rate will never be increased or decreased on any single
Change Date by mors tan TWO

bercentage points ( 2.000 %)
from the rate of intereat, Mave been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become ¢ffective on each Change Date. | will pay the
amount of my new monthly payment beginnirig on the first monthly payment date after
the Change Date until the amount of my menthiy ‘pzyment changes again

{F} Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest
rate and the amount of my monthly payment before the sffective date of any change.
The notice will inciude information required by law to be givir-¢o me and also the title
and telephone humber of a person who will answer any questiop! may have regarding
the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenart 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIYED INTEREST RATE CHANGES T0 AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 16 OF THE SECURITY INSTRUMENT DESCRIBED [N SECTION 8(2)
BELOW SHALL THEN CEASE TO BE (N EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL
INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests
*-ansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of the title by Borrower
at'a fuiure date to a purchaser.

I % or any part of the Property or any Interest in the Property is sold or
transferred ior if a Borrower is not a natural person and a heneficial interest in
Borrower iss0!d or transferred) without Lender's prior written consent, Lender

. May require invnediate payment in ful of all sums secured by this Security
Instrument. Howaever; this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (8} Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferes as if a new loan were being made
to the transferee; and (b) Lerdar reasonably determines that Lender's security
will not be impaired by the loan 4ssumption and that the risk of a breach of any
covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applizable Law, Lender may charge a reasonable
fee as a conoltion to Lender's consent t5 she loan assumption. Lender also may
require the transferee to sign an assumptior agreement that is acceptable to
Lender and that obligates the transferee (o keep all the promises and
agreements made in the Note and in this Securily Instrument Borrower will
continue to be obligated under the Note and s Serurity Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is giveh in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further hotice or demand on Borrower.

(2) UNTIL MY INJTIAL FIXED INTEREST RATE GHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

"RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS USED IN THIS SECTION 18,
“INTFAEST IN THZ PROPERTY" MEANS ANY LEGAL OR BENZR(CIAL INTEREST N THE PROPERTY, INCLUDING,
BUT NOIZIM)TED TO, THOSE BENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, GONTRACT FOR
DEED, INSTALMINT SALES CONTRACT CR ESCROW AGREEMENT, THE INTENT OF WHICH IS THE TRANSFER OF
TITLE BY BORROY:R T A FUTURE DATE TO A PURGHASER.

IF ALL OR AN/ FARY OF THE PROPSRTY OR ANY INTEREST IN THE PROPERTY IS SOLD OR TRANSFERRED
[OR IF BORROVER 1§ NOT /MATURAL PERSON AND A BENEFICIAL INTEREST IN BORROWER I§ SOLD OR
TRANSFERRED) WiTHOUT LENCGP'C PRIOR WRITTEN CONSENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT IN
FULL OF ALL SUMS SECURED BY TH{S SECURITY FNSTRIMENT.  HOWEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LENDER |F EXERCISS IS OROHIBITED BY APPLICABLE LAY,

IF LENDER EXERCISES THIS OPTION./ LENDER SMALL GIVE BORROWER NOTICE GF ACCELERATION. THE
NOTICE SHALL PROVIDE A PERIOD OF NOT'1E5S/THAN 30 DAYS FROM THE DATE THE NOTICE 1§ GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH EJRROWER MUST PAY ALL SUMS SECURED BY THIS SECURITY
INSTRUMENT. | # J0RROWER FAILS TD PAY THESE (UMS L'RIOR TO THE EXPIRATION OF THIS PERICD,
LENDER MAY INVOK: ANY REMEDIES PERMITTED BY THis SECURITY INSTRUMENT WITHOUT FURTHER NOTICE
OR DEMAND ON BORROWER.
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_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

(Seasl)
-Borrower

[Seal)
~Borrower

(Seal)
-Borrower

(Seal)
~Borrower

(Seal)
-Borrower

(Seal)
~Borrower

{Seal)
—Borrower

{Seal)
=Borrower
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