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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebteunnss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $40%,000.00.

THIS MORTGAGE dated July 19, 2005, is made and executed between Prairic MJank and Trust Company, not
personally but as Trustee on behalf of Prairie Bank and Trust Company under Trust Ayreement dated June 8,
2005 and known as Trust Number 05-081, whose address is 7661 S. Harlem Ave:, crdgeview, IL 60455
{referred to below as "Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S.

HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated June 8, 2005 and known as Prairie Bank and Trust Company under Trust Agreement dated June 8,
2005 and known as Trust Number 05-081, mortgages and conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other
rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas,
geothermat and similar matters, (the "Real Property”) located in Cook County, State of llinois:

LOTS 170 AND 171, TOGETHER WITH THE SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH AND
ADJOINING, SAID LOTS, ALL IN FRANK DELUCACH'S 87TH ST HIGHLANDS, A SUBDIVISION OF THE
NORHT 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan No: 150444001 (Continued) Page 3

claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minera's (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written corisent.

Removal of Improveinents. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior/ w.itten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make. ‘arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equzi value.

Lender's Right to Enter. Lende: a7 Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to ‘cnder's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms'and conditions of this Mortgage.

Compliance with Governmental Requireiiiciis. Grantor shall promptly comply with ali laws, ordinances,
and regulations, now or hereafter in efiec” —of all governmentai authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinarice, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's in*erests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surs¢ bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unitteided the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, xvkich from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

TAXES AND LIENS. The following provisions relating to the taxes and liens on. the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency). g taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied agaiiist o on account of the
Property, and shall pay when due all claims for work done on or for services rendered or'material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.
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Documents, including but nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interasts, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's optien, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as<a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment <f these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled vpon Default.

WARRANTY; DEFENSE O TI\TLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that'~{a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all f'ens and encumbrances other than those set forth in the Real Property
description or in any title insurancs policy, title report, or final title opinion issued in favor of, and accepted
by. Lender in connection with this Niortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lenaer,

Defense of Title. Subject to the exceptar in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's' title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's experise. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate ‘n the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Granzor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to rermit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of guosariimental authorities.

Survival of Representations and Warranties. All representations, wariariies, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's lhdebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are e/puci-of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noti'y cender in writing,
angd Grantor shall promptly take such steps as may be necessary to defend the actitn and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation,

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in




0520308153 Page: 6 of 14

UNOFFICIAL COPY

Ageray Jojuesty ‘sesodind yons Jo4 -9suadxs §,J0JUBID B PUB JOIURID JO SUJBU BY]l Ul pue JoJ 0S5 op
Aew Jepuen ‘ydelBeled Buipaosid syl ul 01 pauiayal sBuiyl syl Jo Aue op 01 §|igf JojuRID) }i ‘10R4-UIFABUIONY

"ydesBeied siy1 Ul 01 pallajal SI911BW 3Y) YHM UDIIO3UUOD Ul Palindutl sasusdxe pue SIS0 || 10} Japua
asinquial jjeys Jowesn ‘Bunum ul Alenuod ayl o) sealbe sapuat Jo me| Ag paliqiyosd ssejun  Clolueln Aq
paJinboe is1jesiay I0 PAUMO MOU Jatlaym ‘Aliadold syl uo sual Joud pue 1say se abeblopy siyl Aq pajeasd
$1S2J91Ul A1UNO3s pue sudly ayl  (g) pue ‘sluswnoo@ pelejey 9yl pue ‘sbebliopy siyl ‘910N 8yl Japun
suoneByqo sJojuely (L) aAsasald 1o ‘snunuod ‘1veped ‘e1s|dwod ‘91BN}0SS 0} JBPIO Ul B|qRISEP IO
Alessadau 8q ‘JapuaT Jo uoluido 8)0s 8yl Ul ‘ABLU SB SIUBLUINJOP JYIO pUe ‘S81BI1}I1I80 ‘@dURINSSE JAYLINS JO
SluaLnIisul ‘sluaLialels uolenunuod ‘sjuswislels Buioueul) ‘siuswasibe A1noas ‘Spasp Alunoes ‘1sni o
speap ‘sabebuow yons ||g pue Aue ‘ejendoidde waap Aew Jspua se saoeld pue Sadl}0 Yons Ul pue sau
yons 1e ‘aq Aell 9sed Syl Se ‘pOPI0DSISl U0 ‘pajijal ‘Paplods) ‘pejly 8q 01 8SnNeD ‘1apua AQ peisenbal usym
pue '2aubisap $,120U37 03 JO JOPUIT O] ‘PAJBAISP IO PAINDSXS "8pBLI 8Q 0} SSNED [|IM JO "JBAI[EP PUR 81NJ8xa
‘aBW ([IM J0MULID). "Japua jo 1senbal uodn ‘eual 0] Wl WO, puR ‘SWil AUE 1y 'S9OUBINSSY JSYMN

eBebBliop syl Jo 1ed e ale 1oe)-ul-Aaulone
pue sadueinsse Jayun: o) Buneal suoisiaoid Buimolio) 8yl LOVA-NIFAINHOLLY ‘SIONVHNSSY HIHLYNA

‘abebuo swy3 jo abed 1541} 8yl UO palels SB Ale (BPOY) [RISIAWILIOT) WIOLIUN
a1 Ag paainbas se yoes) peurriqo eq Aew aBeBuop siyy Aq peuelb 1seseiul Awinoas syl Buiwlesuod
UDIBWIOUL Yyoiym wol) {Alled-uaindas) Japuat pue (101g9p) Jojueln) Jo sassalppe Builew sy | -sesseippy

mer Bigevrude Ag paniwiad 1USIX8 3yl 0) JApUAT WO} puBWIBR UellliM Jo 1digval
1sye sAep {£] 884yl UIYLIM JBPUST O) 9/JB|IZAR 1i 9Bl PUE JOpUaT PUE IOJUBID) 0} 1UBIUBALIOD Al(euoses)
aoe|d e je pue Jsuuew e ul Ajadold ayy L pexiye Jou Aledold [BUOSIad AUB B|qUIBSSE [{RYS 10JURID) ‘I Neysp
uodn ‘Auedoid ayl woly ALadold jBU0SIaE Ayl YJRISP U0 JAAJS ‘9AOLUAI JOU ||BYS JOJURID ‘Yneyep uodn
"1sesa1ul ALUNoss syl Buinunuoos to Bunospsu-v; naundul sasuadxa (e 10} JapUaT asinquiidl ||eys Jolueln)
‘Juswelels Bujoueuy e se ebebliopy syl Jjo suolonseidal Jo seidod ‘suedislUN0D peINdexa 8|l ‘iolueln
LIOJ} UDNBZUCUINE JBYLIN INCYLIM Pue all) Aue 1e “Aew JapusT ‘spiodal Auadoud (ess syl ut aBebliop s
Buipiooas 01 uoilppe Ul "Aliadol jBucsiag pue sjuay 4U) Ul 183191Ul ALUNDas §,JepuaT anuiuod pue 198p18d
01 Japus Aq peaisenbss S| uonoe JaAdlEYM BB ||BYS JOLIRID. ‘JAapua AQ 1senbas uodn -iseleu] Ajunoeg

‘9LUIY 04 81} WOJ) PapUSWE S8 8p07) [RI0J8LIWIDY
wuoiun 8yl Jepun Aued painoss e jo s1ybu aul Jo ||B 8ABY |[EUL I9PLAT pUB ‘Saunixiy $8IN1NSUcD Aliadouyd
8yl Jo Aue 1uslxe 8yl 01 1uewdaiby AlNdag B 8INIISUCD ||BYS LUSUNASUI S|yl -juswsealby Ajunoceg

:9Bebicyy snp 3o 1ed e aie juswsaaibe Alinoas
e se abebLoy siyl 01 Bunejas suoisiaoud Buimojjo) syl "SINIWILVLS SNIINVNIA (LNIWITHOV ALIHNDIAS

“19pua
01 Ajoioejsies Alunoes Jaylo 10 puog Alains 8lelodiod JUBIDIYNS B IO YSED lepue} Yum susodep pue
uoI109s sual] pus sexe] 8yl Uy saoge papiacsd se xel 3yl $)saluos (g) 4o ‘wuanbunipp. $8wWo99q 11 940Jaq
xe} 8yl sAed (1) Jayue Jojueln) ssajun mojeq pepiacid se 1neysq jO JUSAY U JO) SRIPBIRd 3|ge(IeAR S} 4O
[le Jo Aue 851219X8 ABUS JOPUAT pue ‘}neysaq 4o JUsA] Ue Se 109))a awes syl aaey ||eYysS 1ussa 1Y) ‘abebliop
SIy} JO 21ep ayl 01 luenbasgns pajoeus s| saljdde UONOBS SIY) YOIYM O] XEl Aue J| “sext . juanbasqng

*lojuRIDy AQ apew 188.ajul
pue |ediduiid jo siuswAed uo Jo sssupalgapu) eyl Jo uopod Aue Jo e uO xe1 o10ads B {§) pue !910N Byl
}0 Japjoy ey} Jo JspusT ay) isuiebe sjqesbieyo sbeblopy jo adAl syl uo xey e (g) oBebuop Jo adAy siyl
AQ paingas ssaupslgspu| 9yl Uo SluswAed WOJ) 15NPIP 0} Palinbai JO PBZIIOYINE SI JOIURIL) YIIYM JOJURID)
uo xe} oyloeds e (z) ‘ebebropy siyy Ag painoss sseupelqepu] 2yl jo Wed Aue Jo e uodn Jo eBeBuop Jo
2dA1 sjuy) uodn xe) oyoeds e (|} :sandde uonoas siy) YoIYm O} SBXE] BINNISUOD [|BYS BUIMO|l0) 8y -sexe]

‘abebuop siy) BunelsiBas Jo Buipioaal Joj sabieyos saylo pue ‘sdwels AllUBLWINIOP 'S88) ‘SOXE] ||8 UoIleYILUI|
noyum Buipnjour “ebebliowy sy Buinuiuod Jo Bunoegied ‘Buipiosal Ut pasnoul sasuadxa e yum Jaylaboy
‘MOJ3Q paquUIsep se ‘saxel (e IO} Japua asinquisl jleys Jojueln Ausdold |eay 8yl U0 ual| S,J8pusT
anunuod pue 1oapsd 01 Jepual Ag peissnbal sI u0NYE Jeylo Jaasleym sjel pue aBebBliop Siyl 01 uonippe

9 abey (panunuo)) LOOPYYOGL :ON ueoT
JOVOLHOIN




0520308153 Page: 7 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 150444001 {Continued) Page 7

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary ar desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upen Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable ilaw, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor o7 Ly any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A» to Grantor's trustee in bankruptcy or to any similar person under any fedsral aor state
bankruptcy law or lav: tor the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body haviniy jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromis:.of any claim made by Lender with any claimant ({including without limitation
Grantor}, the Indebtedness s*ial ne considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be/effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of =¥ note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure inz amaunt repaid or recovered to the same extent as if that amount never
had been originally received by Lender, end Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness nito this Mortgage.

EVENTS OF DEFAULT. Each of the following, <t/Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payn:ent when due under the Indebtedness.

Default on Other Payments. Failure of Grantor witniii the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment nrcessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform qany other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Docurients or to comply with or to perform
any term, obligation, covenant or condition contained in any other ag'eement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any ‘can; extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of ‘any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any relate dceurment.

False Statements. Any warranty, representation or statement made or furnished to.Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleadingin any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defactiva Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
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from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in egquity.

Sale of the Pruparty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Propert:. marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Properwy together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale or’al' or any portion of the Property.

Notice of Sale. Lender.sra!l give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of ths t'me after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sae ~fihe Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remadies. Election by Lenser to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenudicires or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Morigags or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender follovring an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly ~cainst Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed agair.st 2ny other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. [f Lender institutes any suit-c/ action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the churt'may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court acticar,is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendsr £ oninion are necessary at any time
for the protection of its interest or the enforcement of its rights shall bezorie a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subjest to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether.or =ct there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts o modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' repdits, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantaor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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MORTGAGE
Loan No: 150444001 (Continued) Page 11

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homeastead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

Grantor's Liability. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrz/nz that it possesses full power and authority to execute this instrument). It is expressly
understood ano eareed that with the exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agrezments made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants,/ undertakings, and agreements by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing in this Mortgage or in the Note shall be construed as
creating any liability on the pari #t Grantor personally to pay the Note or any interest that may accrue
thereon, or any other Indebtedness/under this Mortgage, or to perform any covenant, undertaking, or
agreement, either express or implied, ceditained in this Mortgage, all such liability, if any, being expressly
waived by Lender and by every person nigv. or hereafter claiming any right or security under this Mortgage,
and that so far as Grantor and its successur? nersonally are concerned, the legal holder or holders of the
Note and the owner or owners of any Indebtednesa-shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in
the Note and herein or by action to enforce the personral liabifity of any Guarantor or obligor, other than
Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shail{izve the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all referenices to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms uied r the singular shall include the plural,
and the plural shall include the singular, as the context may require. Wxurais and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Unifar:n Caommercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default™.

Environmental Laws. The words "Environmental Laws" mean any and ail state, Tedeiai.and local statutes,
regulations and ordinances relating to the protection of human health or the environrmzrs; including without
limitation the Comprehensive Environmental Response, Compensation, and Liability- Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Prairie Bank and Trust Company, not personally but as Trustee under
that certain Trust Agreement dated June 8, 2005 and known as trust number 05-081. The Grantor is the
mortgagar under this Mortgage.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
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Page 13

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PRAIRIE BANK AND TRUST COMPANY UNDER TRUST AGREEMENT
DATED JUNE 8, 2005 AND KNOWN AS TRUST NUMBER 05-081

PRAIRIE BANK AND-TRUST COMPANY, not personally but as Trustee

under that certain trust agreement dated 06-08-2005 and known as Prairie
Bank and Trust Compary ninder Trust Agreement dated June 8, 2005 a

gaﬂsﬂ?‘,ﬁ"ﬁgfifﬁ?\.:
ERINENE
known as Trust Number 07>-081. T = 4
ok
- J
)
i 0
~
o 5
5
& = W
6 % )-2
- b 9
P2 B ‘:‘_'.
TRUST ACKNCW LEDGMENTF; i

. .
STATE OFJa(/lﬁ/fﬁ’

/ } S
COUNTY OF dﬂ#fé

On this / q day-g
P personally appeared '
mj M SRATF

n
ANYanOD ST
port 17 PR

J—
=

,.tﬂr.r N ! j p ﬂ1e uEdersigneg Notary
Y291 “-’._.f,.._f' iy HE
RIE BA J

knov'vn to n‘[; to be (an} authorized trustee(s) or agent(s) of the trust that execuied the Mortgage and
acknowiedged the Morigage to be the free and voluntary act and deed of the trust, by autholiy set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated
that he or she/they is/are authorized to execute this Mortgage and in fact executed the Mortgage on behalf of
the trust.

By é/fflaﬁ% %ﬂlﬁM‘

Residing at Mw/
7

Notary Public in and for the State of Wbﬂzﬂ%

My commission expires A ‘/7 “9?17’ f

OFFICIAL SEAL

CELIA J. WITOWSK)
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 2-17-2009
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