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This ASSIGNMENT OF RENTS prepared by:

ROSE KONOW - cla #150444001
PRAIRIE BANK AND TRUST COMPANY
7661 S. HARLEM AVE

BRIDGEVIEW, IL 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 19, 2005, is made and executso oetween Prairie Bank and Trust
Company, not personally but as Trustee on behalf of Prairie Bank and Trust Cormpany under Trust Agreement
dated June 8, 2005 and known as Trust Number 05-081, whose address is 763" S. Harlem Ave., Bridgeview,
IL 60455 (referred to below as "Grantor") and PRAIRIE BANK AND TRUST COP4PRNY, whose address is

7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 {referred to below as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described

Property located in Cook County, State of Ilinois:

LOTS 170 AND 171, TOGETHER WITH THE SOUTH 1."2. OF THE VACATED ALLEY LYING NORTH AND
ADJOINING, SAID LOTS, ALL IN FRANK DELUCACH'S 87TH ST HIGHLANDS, A SUBDIVISION OF THE
NORHT 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5714 W. 89th Street, Oak Lawn, IL 60453. The Property
tax identification number is 24-05-214-033-0000 and 24-05-214-034-0000,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thergon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
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ASSIGNMENT OF RENTS
Loan No: 150444001 (Continued) Page 3

application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall zete ' mine the application of any and all Rents received by it; however, any such Rents received
by Lender which eie not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by ler:der under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secuied ry this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untii-paid,

FULL PERFORMANCE. If Granreo pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor vnder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suinakie satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evideicirg Lender's security interest in the Rents and the Property. Any
termination fee required by law shall he paid- sy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If rayment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indestedness and thereafter Lender is forced to remit the amount
of that payment {A} to Grantor's trustee in bankriptey or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by rcason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ary nf Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender w'th any claimant (including without limitation
Grantor), the Indebtedness shal! be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstaied, A= the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument bHr agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered. (o the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bouns by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment:

LENDER'S EXPENDITURES. If any action or proceading is commenced that weuld materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this /Assijnment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due arss amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on irantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including-kut not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instailment payments
to become due during either {1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies 1o which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above, if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in pryrnent thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenznts or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights urider this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possessivn. “Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and
preserve tha Property, to cperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the ‘orocseds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee il peseession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indabtedness by a substartiz._amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights“and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take antion to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall nrt affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action'to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the.court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court‘aczian is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lendzr's-opinion are necessary at any
time for the protection of its interest or the enforcement of its rights.shall _become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from (he ‘late of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, howeversubject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether-or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including zffuits to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment ccllection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent




UNOFFICIAL COPY

siy} Jo suoneblqo aul woly Jojuel Buisesjal INOUYNM UOISUSIXS JO 8oUBIRB]IO) J0 Aem AQ sseupselgspu|
8yl pue Juawubissy SIYl 01 80UAJAJES UM SIOSSBOONS S,JOJUBID YlIM |eap AW ‘j0lUEID) 01 99110u
oYL J3pueT ‘JOUBID UBYL JBUl0 uosied B Ul PAISAA SaW029q Aladold syl jo diysisumo §| -subisse
pue $10ssa0ons Jiayl ‘sended ayl Jo 1ysuaq ayl o} aunul pue uodn Buipuig aq |leys wawubissy siy) “1saisul
$,J01URIS) JO Jajsuel) UO JUsWuUBISSY SIY) Ul pslels suonelwl Aue ol 108lgng ‘subissy pue siossasang

uswubissy siyy Jo uoisiaold 13410 Aue Jo Alljigeadioiua Jo Alplea
‘AugeBal syl 10syie Jou |eys swubissy syl Jo uoisiaoid Aue jo Aligesasojueun 1o ‘Aypieaur ‘AleBa)
ayr ‘me| Aq pasinbas asimiaylo sse|un  uswubissy Syl woll pole|ep pelepisucd aq |[eys U ‘psijipoll
0% 9q 10uued Uoisiaoid Buipus)jo ayl §| ‘s|geaaiojus pue piea ‘|ebs| sawooeq 1l 18Y) OS payipow palapisuod
8q |leys uoisiaoid Bulpusjjo syl ‘e|qises) )|  ‘8JUBISWNINI JBYI0 Aue ©) SB 2|QEI9JOJUBUN IO ‘pijeAUl
‘leBa||l uoisiaoid Buipuslio ay) axew Jou [Bys Buipuy Jeyl ‘aouRISWINSAD AUB 0) SB 8|qe8DJ0juaLN JO ‘pljeAUl
‘leBajyl 2q 01 juswubissy syl Jo uoisiaoid Aue spuy uonoipsunl jusladwod Jo LN0D B J| ANjiqeisAss

*1apua Aq pasunoual ale aules
8yl se aWll yons jpun.1clueIf Ag PayoAas 8q 1ou Aew pue Alunass Jo sasadind o) payuelb sie luswubissy
SIYl Japun Japust Lo makaauod Asuwiolie jo siemod pue salpuabe snoliea 8y tAswio)ly Jo slemod

's1011ie4)) Jje 01 uaab 8o130uU 9q 0] pawaeap S| Joluely Aue 0} JapusT Ag uaalb aonou Aue
‘iDlURID) BUO UBYL 240U S1 8:aUL 11 “me| AQ pesinbes 10 papincid 9sSIMi9Ul0 SSA|UN "SSAIPPR JUBLND § JOIIRID
JO S8WIl || 1B pauIciul Japud’| Jasy 0] seesbe Jojueln ‘sasodind 891j0ou Jo4 -ssaippe s, Aued ay) abueyo 0]
1 90130 dY} Jo asodund ayi 1eyl Briazioads ‘sailled Jayl0 SYi 01 82110U UBIMIM Jelio) Bulnb Ag juswubBissy
SIYl J8pun $82110U J0f ssalppe s s0keys Aew Aued Auy  -luswubBissy siy jo BuuuiBaq eyl sesu umaoys
$9S58Ippe syl 01 Ps1daap ‘predasd sbersoal |lew palalsiBas J0 palLed ‘SSBID 18Il SB ‘jlew $91BIS pelufn
ayl u| pelsodep ueym ‘pajlew JI “Jo ‘IaLneoybBluleno paziubooal Ajjeuonieu e ynm pelisodep uaym ‘{me|
AQ palinbais 9sIMIBYI0 SS3JUN) BILUISOR)|8) Ay DBAIBDAS Al|BN1oR UBYM ‘palaAllep A||BR10B UM DAII08)8
aq |leys pue ‘Bunia ul usalb ag |jeys UaWUDISSY SIyl Japun usAlb aq o} palinbal 99ilou Auy  "saonopN

"19plIaT L0 U01IBIISIP B|0S BYL Ul pIaYyUMm Jo paluelb aq Aew
JUBSL0D YINS $85e0 |le Ul pue palinbal S| JUSSU0T YaNis 9idyM $8JURISUI JUBNbasSONs 01 JUasuU0D Bunuuoo
81N1118UOD 10U ||BYS 9ouUelSUl AUuB Ul Japuat AQ 1uasuod yuns 1o Bunuesb ayy ‘yuswubissy $1y3 Jepun painbal
§1 IBpUDT JO JUSSUOD BY] JIBABUBYAA SUOII0ESURJL 9unin) Aup 0) sk suonebiqo s 10lueit) jo Aue Jo Jo s1ybu
§,43pud Jo Aue JO JBAleM B B1N1ISUOD [BYS ‘JOlUBID pue Japudy \'aamiaqg Buleap jo asinon Aue Jou ‘iapua
Aq Janiea oud on CJuswubBissy syl Jo uoisiaoid Jaylo Aue 1o voisiaold Jeyl yum aosueduion 1913s puswap
01 8simuaylo 1yBu s spua Jo Jsalem B 21NUISUOd 1o 3oipnfeud 10U jeYS JuswubBissy SIY) o UQISIACId
e Jo Japua AQ JaAlem y (1Bl Jaylo Aue Jo Bl yans Jo 1aAlem e e2.seiado |leys B Aue Buisioiexs
Ul JapugT jo Led 8yl uc UOISSIWC J0 Aejep oN  “iapua Aq paubis put Fapum ul uaalf s1oJealem yons
sse|jun wswubissy siyl Japun s1ybi Aue paslem sAey 01 pawaap aq 10U ([BYS i@pdue “Jepus AqQ JeAlep ON

Juzwufissy syl Jo suoisiacid
8yl sulyep Jo laidielul 01 pasn ag 0} Jou ase Aayj ‘AjUo sasodind eousiusau0D 10y aie Juawubissy siyy ul
suonoss 1o sydesBeled o3 uanib saweu ay] (g} -unsme| Aue u) peuiol 8q 10U pasu JaAOLI0T 1BYL pUR 1811
1aMm0410g aNs 10U pasu Japus ‘uosiad awes ay) 10U 8B JOJURID puUe 1aMO0.I0g §] '$I0IURLC-3Y) JO AI0W IO
auo Aue ans Aew Japua ‘unsme| e sBullq Japua § 18yl suesw SIY]  “|BJAABS pue Julol BJE-2CiLRID) YoB? JO
suonebiqo syl ,‘Jolueln, se JuswubBissy siyl subis uossed suo ueyl siow §| (z) ‘sanbes Os UONINIISUOD
pue 1xa1u0d ayl aseym [ein|d Byl Ul Pasn uasg sAeY 0) pawaap Aq [jeys Jenbuis 8yl Ul Juswubissy siyl
ul pasn SpJoa || Usy) ‘JOIURIS) JO 19A0110G BUO UBL] 8I0W SI 819Y) 318Ym Sased B U (|} ‘uonelsidiauy]

*IBPUaT 1O JUBSUOD UM BY]
woym ‘Ayoeded Aue w Japua Jo yauRq Yl Joj Jo AQ play awil Aue 1B Alladold 8y} Ul 81R1SS 10 158483
l81o Aue yum juswubisse syl Ag peleeio a1e1se Jo 1salejul ey} jo Jebiaw ou aq feys ssey] ‘ebiepy

"SIoU|(]| 4O 81B1S ‘AIUnOD YOO 10 S1IN0I 8y} Jo
uonoIpsunl 8y} 0} HWgns 0} 1sanbal s,Jepue uodn sasibBe J0lUBID ‘UNSME| B S| BIBYY J| BNUBA JO 83I0YD)

'sioul||] Jo s1e1S 8y} ul 1spue AqQ paldasde uesq sey luswubissy sy sumsincid
Mme| Jo sjoluod sy 03 pieBas Jnoyum sioull Jo elelS ayl jJo sme| eyl ‘me| jeispay Aq pardwssid jou

g ebed (penunuoQ) LOOPYYOS L “ON ueoq
SIN3H 40 LNJINNDISSY




0520308154 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 150444001 (Continued) Page 7

Assignment or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of *1e United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall nave the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended ~i-modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Default. The word "Default” mzZars the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Prairie Zank and Trust Company under Trust Agreement dated June
8, 2005 and known as Trust Number 05-081.

Guarantor. The word "Guarantor"” means any guaranior, surety, or accommodation party of any or ali of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from. Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, intersst, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Relatnd Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations ¢i expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest o1 such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amodnis that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successsrs and assigns.

Note. The word "Note" means the promissory note dated July 19, 2005, in the origini| ;rincipal amount
of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.000%.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, ali rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
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TRUST ACKNOWLEDGMENT

A
v

STATE OF \la(/bW )

[

COUNTY OF &M_ )

4
On this /4 > Ay
T T,

. ztld known to me to be (4} authorized trustee(s) or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged thé Assignment to be the free and voluntary act and deed of the trust, by authority
set forth in the trust documenis o7, by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she/theyis/are authorized to execute this Assignment and in fact executed the
Assignment on behalf of the trust.

By &/m/j %ﬂ{%{i P Residing at /W
Notary Public in and for the State of _ &/ uai”

My commission expires A=/ T- V/{ﬂ/ 7 o T ORRIOIAL SEAL
CELIA J. WITOWSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-17-2009

q 4
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