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THIS MORTGAGE is made tisis” ), 18TH day of JuULY , 2005
between the Mortgagor,
MARIA SERRATO (UNMARRIED)

(herein "Borrower"), and
the Mortgagee,
U.S. BANK N.A.

a corporation organized and existing under the laws of TRE TWITED STATES OF AMERICA
, whose address is
4801 FREDERICA STREET, OWENSBORO, KY 42301 {herein "Lender").

Borrower owes Lender the principal sumn of

THREE THOUSAND AND NO/100 Dellars
us.$ 3,000.00 }. This debt is evidenced by Boirow:r's Note dated the
same date as this Mortgage ("Note"), with the fuil debt, if not paid earlier, due 2ic payable on the
Maturity Date as defined in the Note, but in no event later than AUGUST 1,2035 . This
Mortgage secures to Lender (a) the repayment of the debt evidenced by the Note, and all renewals,
extensions and modifications; (b) the payment of all other sums, advanced in accordance herewith to
protect the security of this Mortgage; and (c) the perfarmance of the covenants and agreements of
Borrower under this Mortgage and the Note.
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BORROWER does hereby mortgage, grant and convey io Lender, with power of sale, the following
described property located in the County of COOK , State of lllinois:

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEREIN.

which has the address of 10737 .5 KILFATRICK AVE #3NE
OAK LAWN, ILLINOIS 60453 (herein "Property Address");

TOGETHER with all the irnprevements now, or hereafter erected on the property, and all
easements, rights, appurtenances, rens; /subject however to the rights and authorities given herein o
Lender to collect and apply such rents), af zr which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the faregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are heri:inaiter referred to as the “Property”.

Borrower covenants that Borrower is lawfuliycrised of the estate hereby conveyed and has the
right to grant and convey the Property and that the FPreperty is unencumbered, except for the First
Mortgage identified in paragraph 23 (hereinafter referred lo'as the “First Mortgage™) encumbrances of
record. Borrower covenants that Borrower warrants and will 2<fend generally the title {o the Property
against all claims and demands, subject to any encumbrances of racurd.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal; Prepayment. Borrower shall promptly pav-when due the principal of the
debt evidenced by the Note.

2. Application of Payments. Unless applicable law provides otherwise, ail sayments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to anv payments made by
Lender pursuant to paragraph 8; and second, to principal due under the Note.

3. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall_peform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement witi.z lien which
has priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines, and impositions
aftributable to the Property, which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations by making payment, when due, directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and receipts evidencing such payments.

Except for the First Mortgage identified in paragraph 23 (hereinafter referred to as the “First
Mortgage™ Borrower shall promptly discharge any lien which has pricrity over this Mortgage unless
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Borrower: (a) agrees in writing to the payment of the cbligation secured by such lien in a manner
acceptable to Lender; (b) contests in good faith such lien by, or defends against enforcement of such lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Morigage. Except for the First Mortgage if Lender determines
that any part of the property is subject to a lien, which may attain priority over this Mortgage, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and
such other hazards for which Lender requires insurance., This insurance shall be maintained in the
amounts and.for the periods, the Lender requires.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which/snall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form accepiakie to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any morigage. deed of trust or other security agreement with a lien, which has priority over
this Mortgage. If Lender reauires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices.

In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made proiptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damajex, i the restoration or repair is economically feasible and the
Lender's security is not lessened. If such restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance preceeds shall be applied to the sums secured by this
Mortgage, whether due or not, with any excess paic-ia Borrower. If Borrower abandons the Property or
does not answer within 30 days a notice from Lendzy {hat the insurance carrier has offered 1o settle a
claim, then Lender may collect the insurance procee«s. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Morioage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any arplication of proceeds to principal
shall not extend or postpone the due date of the payment referred-io in paragraph 1 or change the
amount of the payments. If under paragraph 17 the Property is acquired-by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Propeiy piior to the acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediatel prior to the acquisition.

If under paragraph 18 hereof the Property is acquired by Lender, all rignt, 'itle and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuidgng from damage to
the Property prior to the sale or acquisition shall pass to Lender to the extent of the suins secured by this
Mortgage immediately prior to such sale or acquisition.

The right of Lender to insurance proceeds is subject to the rights therein of the First Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall not destroy, damage or substantially change the Property, aliow the
Property to deteriorate or commit waste. |f this Mortgage is on a leasehold, Borrower shall comply with
the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing. !f this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents.
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6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which matenially affects
Lender's interest in the Property (such as a proceeding in bankruptcy, probate, for condemnation, or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's right in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorney's
fees, and entering on the Properly to make repairs, Although Lender may take action under this
paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall bear interest from the date of disbursement at the highest rate permissible under applicable law,
and shall be nayable, with interest, upon nolice from Lender to Borrower requesting payment.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property. “Zender shall give Borrower notice at the time of or prior to any inspection specifying
reasonable cause fonthe inspection,

8. Condemnat.on.- The proceeds of any award or claim for damages, direct or consequential, in
connection with any concemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are iiereby assigned and shall be paid to Lender subject to the terms of any
mortgage, deed of trust or other cecurity agreement with a lien which has priority over this Mortgage.

In the event of a total taking of tiic Property, the proceeds shall be applied to the sums secured by
this Mortgage, whether or not then a:e, with any excess paid to Borrower. In the event of a partial taking
of the Property, unless Borrower anc_lLznder otherwise agree in writing, the sums secured by this
Mortgage shall be reduced by the amourt of ine proceeds multiplied by the following fraction: (a) the
total amount of the sums secured by this Mor'gage immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, aftar antice by Lender to Borrower that the condemner
offers to make an award or settle a claim for damag2s, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorizer to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to th2 sums secured by this Mortgage, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any- 2pnlication of proceeds to principal
shall not extend or postpone the due date of the payments referred (0in.paragraph 1 hereof or change
the amount of such payments.,

9. Borrower Not Released; Forbearance by Lender Not a Waiver.. Extension of the time for
payment or modification of amonrtization of the sums secured by this Mortgage graumad by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liabiity of the original
Borrower and Borrower's successors in interest. Lender shall not be required to comimence proceedings
against such successor or refuse to extend time for payment or otherwise modify airontization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower £ Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

10. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants
and agreements herein contained shall bhind, and the rights hersunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is not
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personally liable on the Note or under this Mortgage; and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Mortgage or the Note without the Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the property.

11. Loan Charges. [f the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to the Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

12. l.egisi~tion Affecting Lender's Rights. If enactment or expiration of applicable laws has the
effect of rende:ing any provision of the Note or this Mortgage unenforceable according to its terms,
Lender, at its opgwn, may require immediate payment in full of all sums secured by this Mortgage and
may invoke any reincdies permitted by paragraph 18. If Lender exercises this option, Lender shall take
the steps specified in ih& s=cond paragraph of paragraph 17

13. Notice. Any notic.i0 Borrower provided for in this Mortgage shall be given by delivering it or by
mailing it by first class mail uiless.applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrowsr., Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender wr.ei given as provided in this paragraph.

14. Governing Law; Severability. This Mortaage shall be governed by federal law and the law of
the jurisdiction in which the Property is located. 'In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law; sush conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect witpout the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declaren 0 be severable. As used herein, “costs,”
“expenses” and “attorneys’ fees” include all sums to the exiein not prohibited by applicable law or limited
herein.

15. Borrower's Copy. Borrower shall be fumnished a corformed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Beirower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Sorrower enters into with
Lender. Lender, at Lender's option, may require Borrower to execute and dcliverto Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Bor'ower may have against
parties who supply labor, materials or services in connection with improvements madz 1z the Property.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par. of the Property
or an interest therein whether by lease, deed, or contract for deed or otherwise, whether for consideration
or by gift or in the event of death or otherwise, and whether voluntarily, involuntarily, or by operation of
law, is sold or transferred, all sums secured by this Mortgage shall be immediately due and payable.
Notwithstanding the foregoing, (a) if the Borrower owns the Property as co-tenants, a transfer of the
Property or any interest therein from one co-tenant to another co-tenant shall not be considered a
transfer; (b) a taking by eminent domain shall not be considered a transfer unless it is a total taking in the
sense that payment is made for the full value of the Property; (¢) the creation of a lien or encumbrance
subordinate to this Mortgage shall not be considered a transfer; and (d) the creation of a purchase money
security interest for household appliances shall not be considered a transfer.
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Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less than
30 days from 1he date the notice is delivered or mailed within which Borrower may pay all sums secured
by this Mortgage. If borrower fails to pay such sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further convent and agree as follows:

18. Acceleration; Remedies. Unless the "Maturity Date", as defined in the Note, has occurred,
Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Mortgage (but not prior to acceleration under paragraphs 12 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the breach; (b} the action required to cure the
breach; (c) # date, not less than 10 days from the date the notice is mailed to Borrower, by which the
breach; must-Le cured; and (d) that failure to cure such breach; on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage foreclosure by judicial
proceeding, the cal2 of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleratiorn 2nc-the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense ot bo:rower to acceleration and foreclosure. |f the breach; is not cured on or before
the date specified in the ;io'ice, or if the "Maturity Date" as defined in the Note has occurred, Lender, at
Lender's option, may requiie immediate payment in full of all sums secured by this Mortgage without
further demand and may forcclese. this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys'
fees and costs of documentary evid::nce, abstracts and title reports.

19. Borrower's Right to Reinstaie. if Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Mortgage Jiscontinued at any time prior to the earliest of (a) five days
(or such other period as applicable law may specify for reinstatement) before the sale of the Property
pursuant to any power of sale contained in this |Aortgage; or (b) entry of judgment enforcing this
Mortgage. Those conditions are that Borrower: (i) pays Lender all sums which then would be due under
this Mortgage and the Note as if no acceleration nud occurred; (i) cures any default of any other
covenants or agreements; (iii) pays all reasonable ¢xpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mzrijage, and enforcing Lender’s remedies as
provided in paragraph 18 hereof, including, but not limited o, reasonable attorneys’ fees; and (iv) takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured.-by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Moriaeo2 and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurrad.

20. Assignment of Rents; Appointment of Receiver. As additional szuurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower sheii, prior to acceleration
under paragraph 18 hereof or abandonment of the Property, have the right to ccliedt and retain such
rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, ana-a*iime prior to
the expiration of any period of redemption following sale of the Property, Lender, (in person, by agent, or
by judicially appointed receiver) shall be entitied to enter upon, take possession of, and manage the
Property, and to collect the rents of the Property including those past due. All rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.
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22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property

23. Subject to First Mortgage, This Mortgage is subject and subordinate to the following
mortgage: Subject to a First Mortgage loan givenon  JULY 18,2005 by
MARIA SERRATO (UNMARRIED)

Mortgage given to U.S. BANK N.A, . {the "First Mortgage™).
This Mortgage may not be foreclosed until such time as a foreclosure sale pursuant to the First Mortgage
OCCurs.

24. Interest on Advances. The interest rate on advances made by Lender under paragraph 6 shall
not exceed the maximum rate allowable by applicable law.

25. Nonierourse. The obligation of the undersigned is nonrecourse, and Lender's sole recourse for
payment of the Note shall be to the Property and other security provided for in the Note, and the Lender
shall not be entities in any deficiency after foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
_AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi-ttie, holder of any mortgage, deed of trust, or other encumbrance
with a lien which has priority over this Miurtgage to give Notice to Lender, at Lender’s address set forth on
page one of this Mortgage, of any defauii vnder the superior encumbrance and of any sale or other
foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/ X PZM (Seal) (Seal)

MARIA SERRATO BY GERALD A VENKUS ATTORNEY IN FACT
Y co 4//(6/ ’ Borrower Borrower
vz?/
(Seal) (Seal)
Borrower Borrower

STATE OF &/ MU\L/COUNTY ss:

' \! TN D\\\\,
tary Publlc in and for said f"mty and state do, hereby certlfy hat \)UV\-\CUu “rpnct
5 \QL N

personally known to me to be the san a’ rerson(s whose name(s) sngned and delivered the said
instrument as y\QA/free and voliuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this \%\‘ﬂy of SUM wo 3
My Commission Expires: /_WW @LW‘

Notary Public
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g(j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000569955 0C

STREET ADDRESS: 10732 8. KILPATRICK AVENUE #3NE
CITY: OAK LAWN COUNTY: COCK COUNTY

TAX NUMBER: 24-15-301-022-1021

LEGAL DESCRIPTION:

UNIT NUMBER 30X IN 10732-40 KILPATRICK PROPERTIES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE POLLOWING DERSCRIBED REAL ESTATE: THE SOUTH 210 FEET OF LOT 3 IN
BLOCK 10 IN FRIDERICK H. BARTLETT'S HIGHWAY ACREAS, A SUBDIVISION OF THE SOUTH
1/2 OF THE WEST-1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 15, TOWNGMIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVLY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS TOCUMENT 25512513 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS TOGETHER WITH THE EXCLUSIVE RIGHT TO
USE PARKING SPACE #17 A LINITET COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED AS EXHIBIT "A" TO THE DOCLARATION, IN COOK COUNTY, ILLINOIS

LEGALD




