UNOFFICIAL COPY

IGRAAANgMI

Doc#. 0520339073
Eugene “QGene" Moore Fee: $44.50

Cook County Recorder of Deeds
WHEN RECORDED MAIL TO: Date: 07/22/2005 02:22 PM Pg: 1 of 11
Harris N.A.
111 W. Monroe Street
Chicago, IL 60603-4095

. FOR RECORDER'S USE ONLY

2 / /ﬁ . [
\%’f AL o M}/éf}ﬂj 393 T
This ASSIGNMENT OF RENT.J prepared by:
J.F. Kukral, Assistant Vice President
Harris N.A.
111 W. Monroe, 2E
Chicago, IL 60603-4095

ASSIGNM=NT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 22, 2005, is irade and executed between 4805 Retail, LLC, a
Delaware Limited Liability Company (referred to below as "Grantor") and Harris N.A., whose address is 111
W. Monroe Street, Chicago, IL 60603-4095 (referred to below #s"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, ;rants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in 2:.10 to the Rentis from the following
described Property located in Cook County, State of lllinois:

See Exhibit "A"-Legal Description, which is attached to this Assignment-and made a part of this
Assignment as if fully set forth herein.

The Property or its address is commonly known as 4805 S. Ashland, Chicago, IL «6é09. The Property tax
identification number is 20-08-108-002-0000; 20-08-108-003-0000; 20-08-108-021-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.
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fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Grantor, whether valuntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Granter), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or.acovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bourd by any judgment, decree, order, settlement or compromise relating to the indebtedness or to
this Assignment.

LENDER’S EXPENDITUAZS If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or i’ Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not mited to Grantor's failure t¢ discharge or pay when due any amounts Grantor is
required to discharge or pay under thic Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take-a7y action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securiy interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paving-all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lendet fur-cuch purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lendsrio the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's optizn, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and »e payable with any installment payments to become due
during either (1) the term of any applicable insurance policy: or (2) the remaining term of the Note; or (C} be
treated as a balloon payment which will be due and payable a: the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to ali ot\ie7 rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an (=zvent of Detault under this Assignment:
Payment Default. Grantor fails to make any payment when due under thia 'ndebtedness.

Other Defaults. Grantor fails to comply with or to perform any other terr, -cbligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender ana.Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or toefiect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereatter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expénsis for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeais. and any anticipated post-judgment collection services, the cost of searching records,
obtaining title repcrts (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, :01ha extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums providen oy law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmeni, tocather with any Related Documents, constitutes the entire understanding
and agreement of the parties as to«ihe matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uness'given in writing and signed by the party or parties sought to be
charged or bound by the alteration or ameridrient.

Caption Headings. Caption headings in this-Aasignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assicnment.

Governing Law. This Assignment will be goveriad by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. Tris Assignment has been accepted by Lender in the
State of lilinois.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by thie-assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any ¢apacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Graritor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor,” the obligaiicas-of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one ¢: friore of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, anc. that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
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_ ASSIGNMENT OF RENTS
Loan No: 51184326 (Continued) Page 7

Grantor. The word "Granter' means 4805 Retail, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as well
as all claims by Lender against Borrower, or any one or more of them, whether now or hereafter existing,
voluntary or invaluntary, due or not due, absolute or contingent, liquidated or unliquidated; whether Borrower
may be liable ncividually or jointly with others; whether Borrower may be obligated as guarantor, surety, or
otherwise; whethzrrecovery upon such indebtedness may be or hereafter may become barred by any statute of
limitations; and wtiether such Indebtedness may be or hereafter may become otherwise unenforceable.

Lender. The word “Lendar" means Harris N.A., its successors and assigns.

Note. The word "Note" mezns the promissory note dated July 22, 2005, in the original principal amount of
$1,568,000.00 from Grantor.t5 Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitticns.for the promissory note or agreement. The interest rate on the Note is
5.250%. Payments on the Note &re to.be made in accordance with the following payment schedule: in 59
regular payments of $9,467.91 each aid one irregular last payment estimated at $1,408,405.70. Grantor's first
payment is due September 1, 2005, and &il subsequent payments are due on the same day of each month after
that. Grantor's final payment will be due on August 1, 2010, and will be for all principal and all accrued interest
not yet paid. Payments include principal and interest.

Property. The word "Property’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents “r@an all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security zgreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemcrits and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rigiits, Jitle and interest in, to and under any
and all present and future leases, including, without limitation, all rents,1eyenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such laases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti'5 ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMNT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JULY 22, 2005.

e 8 4
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File No.: 1169505 Ehdil A --0%7,,4_/, AQ?MWM

Legal Description:

COMMERCIAL TENANT PARCEL 1:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE LOCATED 15.63
FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 25.70 FEET ABOVE
CHICAGO CITY DATUM LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY OF THAT PART OF LOTS 3, 4, 5 AND
6 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF ASHLAND AVENUE IN CONDEMNATION PROCEEDING
IN CIRCUIT COURT OFCO0K COUNTY, ILLINOIS AS CASE NUMBER B-71137) AND LOTS 47 AND 48 (EXCEPT THE WEST
24.00 FEET THEREQF} »hD LOTS 43, 44, 45 AND 46 AND VACATED ALLEY LYING BETWEEN AND SEPARATING LOTS 3,
4, 5 AND 6 AND LOTS42,24, 45 AND 46 AFORESAID, ALL IN BLOCK 4 IN RE-SUBDIVISICN OF BLOCKS 3 AND 4 IN
KAY'S ADDITION TO CHICAGY SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF AFORESAID LOT 6, AS NOW RE-ESTABLISHED BY
AFORESAID WIDENING OF ASHLANE AYENUE, BEING A POINT 0.07 FEET NORTH AND 0.04 FEET EAST OF THE
SOUTHWEST CORNER OF A ONE, THREE AND FOUR STORY BRICK BUILDING COMMONLY KNOWN AS 4805-4813 SOUTH
ASHLAND AVENUE IN CHICAGO;

THENCE NORTH ALONG THE WEST LINE OF SAID LOT 6, A DISTANCE OF 1.10 FEET; THENCE EAST ALONG A LINE
MAKING AN ANGLE OF 90 DEGRESS 01 MINUTES 3¢ SECONDS MEASURED CLOCKWISE, NORTH TO EAST FROM THE
LAST DESCRIBED COURSE EXTENDED, A DISTANCE 57 1.42 FEET TO A POINT IN THE VERTICAL LINE OF
INTERSECTION OF THE INTERIOR FACES OF TWO WAL':5 OF SAID BUILDING, BEING THE POINT OF BEGINNING OF
THE PARCEL HEREIN DESCRIBED;

THENCE ALONG THE INTERIOR FACES OF THE WALLS OF THZ ENCLOSED SPACE DESCRIBED HEREIN, THE FOLLOWING
COURSES AND DISTANCES:

NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 21.08 FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 2.06 FEET;

NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANGEOF 11.02 FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 24.59 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE - 0.30 FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 3021 EET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 7.31) FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 22.28 FECV;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 1.68 FEET:

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 1.27 FEET,;

NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 6.46 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 6.24 FEET;

NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 3.70 FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 54.41 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 5.57 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 5,15 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 10.76 FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 5,20 FEET,

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 12.23 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 21.63 FEET,;

NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 1.30 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 2.40 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 4.77 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 104.60 FEET TO THE POINT OF
BEGINNING.
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AND
COMMERCIAL TENANT PARCEL 2:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE LOCATED 15.63
FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 25.70 FEET ABOVE
CHICAGO CITY DATUM LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY OF THAT PART OF LOTS 3, 4, 5 AND
6 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF ASHLAND AVENUE TN CONDEMNATION PROCEEDING
IN CIRCUIT COURT OF COOK COUNTY, ILLINOIS AS CASE NUMBER B-71137) AND LOTS 47 AND 48 (EXCEPT THE WEST
24,00 FEET THEREOF) AND LOTS 42, 44, 45 AND 46 AND VACATED ALLEY LYING BETWEEN AND SEPARATING LOTS 3,
4,5 AND 6 AND LOTS 43, 44, 45, AND 46 AFORESAID, ALL IN BLOCK 4 IN RE-SUBDIVISION OF BLOCKS 3 AND 4 IN
KAY'S ADDITION TO CHICAGO SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENOIS DESCRIBED
AS FOLLOWS:

COMMENCING A’ THE NORTHWEST CORNER OF AFORESAID LOT 3, AS NOW RE-ESTABLISHED BY AFORESAID
WIDENING OF ASHEAND AVENUE, BEING A POINT 0.03 FEET EAST OF THE NORTHWEST CORNER OF A ONE, THREE
AND FOUR STORY BIIC. BUILDING COMMONLY KNOWN AS 4805-4813 SOUTH ASHLAND AVENUE IN CHICAGO;
THENCE SOUTH ALONC THE WEST LINE OF SAID LOT 3, A DISTANCE OF 2.40 FEET; THENCE EAST ALONG A LINE
MAKING AN ANGLE OF 90 DEGREES 02 MINUTES 07 SECONDS MEASURED COUNTER-CLOCKWISE.

SOUTH TO EAST FROM THE LAS DESCRIBED COURSE EXTENDED, A DISTANCE OF 1.08 FEET TO A POINT ON THE
VERTICAL LINE OF INTERSECTICH-OF THE INTERIOR FACES OF TWO WALLS OF SAID BUILDING,

BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;

THENCE ALONG THE INTERIOR FACES € THE WALLS OF THE ENCLOSED SPACE DESCRIBED HEREIN, THE FOLLOWING
COURSES AND DISTANCES:

SOUTH AT RIGHT ANGLES TO THE LAST D=SCRIBED COURSE, A DISTANCE OF 21.60 FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIPCZ-COURSE, A DISTANCE OF 0.95 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIRZCOURSE, A DISTANCE OF 2.95 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED {ZOURSE, A DISTANCE OF 1.59 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 14.03 FEET;

SOUTHEASTERLY ALONG A LINE MAKING AN ANGLE OF 1u/ LEGREES 49 MINUTES 46 SECONDS MEASURED
CLOCKWISE, NORTH TG SOUTHEASTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 4,50 FEET; SOUTH
ALONG A LINE MAKING AN ANGLE OF 255 DEGREES 39 MINUTES 25 SECONDS MEASURED CLOCKWISE,
NORTHWESTERLY TO SOUTH, FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 14.60 FEET NORTHEASTERLY
ALONG A LINE MAKING AN ANGLE OF 70 DEGREES 46 MINUTES 55.S2CONDS MEASURED CLOCKWISE, NORTH TO
NORTHEASTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 3.2 FEET; EAST ALONG A LINE MAKING AN
ANGLE OF 198 DEGREES 43 MINUTES 54 SECONDS MEASURED CLOCKWISE, SOUTHWESTERLY TO EAST FROM THE
LAST DESCRIBED COURSE, A DISTANCE OF 4.30 FEET;

THENCE ALONG THE INTERIOR FACES OF THE WALLS OF THE ENCLOSED SPACE 2<=SCRIBED HEREIN, THE FOLLOWING
COURSES AND DISTANCES:

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 3.90 FEZT;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 171.43 FEET;

NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 58.54 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 48.98 FEET,

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 15.28 FEET ;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 26.50 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 1.62 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 1,90 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 3.10 FEET;

WEST ATRIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 12.15 FEET;

NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 4.05 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 16.30 FEET;

NORTH AT RIGHT ANGLES TC THE LAST DESCRIBED COURSE, A DISTANCE OF 15.20 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 71.25 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 0.95 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 5.30 FEET TO THE POINT OF BEGINNING.
AND




(0520339073 Page: 11 of 11

UNOFFICIAL COPY

COMMERCIAL CORRIDOR PARCEL 3:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE LOCATED 15.65
FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 29.46 FEET ABOVE
CHICAGO CITY DATUM LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY OF THAT PART OF LOTS 3, 4, 5 AND
6 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF ASHLAND AVENUE IN CONDEMNATION PROCEEDING
IN CIRCUIT COURT OF COOK COUNTY, ILLINOIS AS CASE NUMBER B-71137) AND LOTS 47 AND 48 (EXCEPT THE WEST
24.00 FEET THEREOF) AND LOTS 43, 44, 45 AND 46 AND VACATED ALLEY LYING BETWEEN AND SEPARATING LOTS
43, 44, 45 AND 46 AFORESAID, ALL IN BLOCK 4 IN RE-SUBDIVISION OF BLOCKS 3 AND 4 IN KAY'S ADDITION TO
CHICAGO SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHWEST CORNER OF AFORESAID LOT 6 AS NOW RE-ESTABLISHED BY AFORESAID
WIDENING OF ASHLAND AVENUE, BEING A POINT 0.07 FEET NORTH AND 0.07 FEET EAST OF THE SOUTHWEST
CORNER OF A ONE, THREE AND FOUR STORY BRICK BUILDING COMMONLY KNOWN AS 4805-4813 SOUTH ASHLAND
AVENUE IN CHIGAGD;

THENCE EAST ALOMG THE SOUTH LINE OF SAID LOT 6, A DISTANCE OF 130.97 FEET; THENCE NORTH ALONG A LINE
MAKING AN ANGLE (F 39 DEGREES 55 MINUTES 02 SECONDS MEASURED CLOCKWISE, WEST, TO NORTH FROM THE
LAST DESCRIBED COUPSE;, A DISTANCE OF 5.22 FEET TO A POINT ON THE VERTICAL LINE OF INTERSECTION OF THE
INTERIOR FACES OF TWQ WALLS OF SAID BUILDING, BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED:

THENCE ALONG THE INTERIOR FACES OF THE WALLS OF THE ENCLOSED SPACE DESCRIBED HEREIN, THE FOLLOWING
COURSES AND DISTANCE:

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 5.85 FEET:

NORTH AT RIGHT ANGLES TO THE LAST B£SCRIBED COURSE, A DISTANCE OF 29.10 FEET:

WEST AT RIGHT ANGLES TO THE LAST DESCRTBED COURSE, A DISTANCE OF 5.85 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIRFD COURSE, A DISTANCE OF 10.65 FEET;

WEST AT RIGHT ANGLES TO THE LAST DESCRIEFT ZOURSE, A DISTANCE OF 5.20 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 5.75 FEET;

EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 5.20 FEET;

SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COUURSE, A DISTANCE OF 12.70 FEET TO THE POINT OF
BEGINNING.




