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Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A} "Security Instrument” means this document, which is dated Juae 29, 2005

{ngether with all Riders to this document.

(B) "Borrower" is Robert P. Fairbanks and Krista Allbee, Husband and Sife

Borrowey is the mortgagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a Corpotation
organized and existing under the laws of New York
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Lender’s address is 1000 Technology Drive, Q' Fallon, MO 63304

Lender is the mortgagee under this Security Instrutnent,
(D) "Note" means the promissory note signed by Borrower and dated June 29, 2005
The Note states that Borrower owes Lender Four Hundred Twenty Thousand

Daollars
{U.S. $420,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2035 ,
(E) "Property" means e property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lo2s" theans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all soms due ander this Secarily Insttuntent, plus interesi
{(3) “Riders"(means all Ridery o this Secority Instrument hai are execuled by Barrower, The following
Riders ate i hedxeruied hy Borrower [check box as applicable]:

X Adjustable Rate Ride: [X] Condominium Rider [ Second Home Rider
= Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider [ 4 Biweekly Payment Rider ] Other{s} |specify]
Other(s):

(H) "Applicable Law" means all cuntrsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Commaunity Association Dues, Fees, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower ar the Ploperly by a condominium association, homeewners
assoctaion or similar organization.

(3) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction originated by
check. draft, or similar paper instrument. whicli is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, «r suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to;~point-=€.sale transfers. antomated teller
machine transactions, transfers initiated by telephone, wire transi>rs, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items fhat are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation. settlement, award of ¢a nages, or proceeds paid
by any third party {other than insurarce proceeds paid under the coverages described tn Section ) for: (i)
damage lo, or destruction of, the Property; (i} condemnation or other taking of all or‘any part of the
Property: (iii} coavevance in liew of condemnalion: or (iv) misrepresentations of, or omissizac as fo. the
vaiue and/or condition of the Property,

(M) "Mortgage Tnsurance” means insurance protecting Lender against the nonpaymeni of, ar Gelaslt o5,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally refated morigage loan" even if the Loan does not qualify as a "federally related mortgage
ioan” under RESPA,
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{P) "Successor in Interest of Borrower" means any party that has taken title io the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFFR OF RIGHTS IN THE PROPERTY

This Security Insteument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
moditications of the Note: and (i} the performanee of Borrower's covenants and agreements under
this Security Insirvient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's swccessors and assigns, the following described properiy located in the
County [Type of Recarding Jurisdiction]
of Cook [Name of Recording jurisdiction):

The Assessor's Darcel Number (Property Tax ID#) for the Real Property is 17-16-247-063-1036.

UNIT 901 IN *iE PETERSON LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWLNG DESCRIBED TRACT OF LAND:

LOT 14 AND THE NURTH 1/2 OF THE LOT 17 IN C.L. AND I, HARMON'S SUBDIVISION OF
BLOCK 137 IN SCHCOL. SECTION ADDITION TO CHICAGO, IN COOQK COUNTY,ILLINOIS;
WHICH SURVEY 15 ATTACHED AS EXHIBIT "D* TO THE DECLARATION OF
CONDOMINIUM RECORDIAT /s DOCUMENT 95268216, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THP-COMMON ELEMENTS.

Parcel ID Number:  17-16-247-063-1036 which currently has the address of

323 S PLYMOUTH, UNIT#5¢1 IStreet]
CHICAGO [Cityl, THinnis  60605-1517  |Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ofr i property, and all
tasements, appurtenances, and fixtures now or hereafter a part of the property. Al replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing 15 refaived to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, «except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiictall
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Rurrower and  Lender covenamd  and agree  as  follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay fimds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insirnment shall be made in U.S.
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curcency. However if any check or othet instrument received by Lender as payment under the Note o this
Security Instrument is returned to Lender unpaid, Iender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the tollowing forms, as
selected by Lender: @) cash: (b money order; () certified check, bank check, treasurec’s chock or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient io
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vathout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in i future. hut Lender is not obligated to apply such payments af the time such payments are
accepled. 1t each Pertodic Pavment is applied as of its scheduled due date. then Lender need not pay
inferest on wnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
fhe Loan cucrent. 1f orrower does not do so within a reasonable period of time. Tender shali either appiy
suck tunds oe veturn thete 45 Borcower. 1f not applied earlier. such funds will he applied fo the outstanding
principal hafance under the Mote immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the fiture against Tender shall relieve Borrower from: making payments due under
the Noie and ihis Sceurity Instraren or performing the covenants and agreements secured by this Security
Instrumens.

2. Application of Payments o Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendersnall be applied in the following order of priority: (a) inferest
due under the Nole; (b) principal due under-4ie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordes in which it became due. Any remaining amounts
shall be applied first to late charges. second (o any Other amounts due under this Security Instrament, and
then io reduce the principal balance of the Note,

Y Lender receives a payment from Borrower for a seliaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ve applied 1o the delinquent payment and
(he iate charge. I mere than one Periodic Payment is ouistanding L nder may apply any pavment received
from Borrower to the repavment of the Periodic Payments if. and“o the oxtent that. cach payment can be
paid in full. To the extent that any excess exists «iter the payment is agpliea 9 the Tull payment of one or
more Periodic Payments, such excess'may he applied 1o any late charges di-¢ ~Voluntary prepayments shall
be applied first to any prepayment charges and then ‘as described in the Nofe.

Any application of payments, insurance proceeds, or Miscellaneows Proceed: 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periogic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiients are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymen.of apounis due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrment as a
fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it anv: (¢)
premiums for ary and all insurance required by Lender under Seefion 5: and {d) Mortgage Insirance
preminms. §f any, or any sums payable by Borrower (o Lender in Jiew of the paymeni of Morigage
Msurance premiums in accordance with the provisions of Section 10, These items are calied "Fserow
Ttesns. " At origination or at any time during the term of the Loan, Lender may require thal Community
Association Dues. Fees, and Assessmenls, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise ifs rights under Section 9
and pay such amourt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amotnt. Lender may revoke the waiver as i any or all scrow ltems at any iime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Section 3.

Lender may, at any time, coflect and hotd Funds in an amouni {a) sufficient to perinit Lender to apply
the Funds al.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinzees of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail”be<held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity" (ic'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or veriyinig the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Teaderfo make such a charge. Unless an agreement is made in writing
ur Applicable Law requires inferest to be nzdon the Funds, Lender shali not be required {0 pay Borrower
any interesi or earnings oo the Funds. Borower and Lender ean agree in writing, however, that interest
shall he paid on the Funds. Lender shall give 15 Borrower, without chatge, an annual accounting of the
Funds as required hy RESPA.,

If there is a surplus of Funds held in escrow, 2 dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as refuir>d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzics with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as dofined under RESPA, Lender shall
notify Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, hut in no more than 12 monitic payments.

Upon payment in full of all sums secured hy this Security Insirument. Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fins, and impositions
attributable to the Property which can atiain priority over this Security Instrument, lgasebaich payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessmen.s if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumeri mless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle
to Lender. but only so long as Borrower is performing such agreement; (b} contests the tien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bul only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien fo this Security Fnsirument. If Lender determines thai any part of the Property is subject to a lien
which can attain priority over this Security Instruthent. Lender may give Borrower a notice identiflying the
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lien, Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take nne or
more of the actions sci forth above in this Section 4.

Lender may requive Borrower 10 pay a one-time charge for 2 real esiate tax verification and/or
reporting service used by Lender in conneciion with this Loan.

3. Property Insarance. Borrower shail keep the improvements now existing or hereafler erecied on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not Timited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insirance shall be chosen by Borrower subject to Lender's
right to sisepprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrmwer (0 pay. in connection with this Loan, either: (a) a one-time charge for flood zone
defermination " certification and tracking services; or (b) a one-time charge for flood zone determination
and certification setvices and sibsequent charges cach time remappings or similar changes eeeur which
reasonably might a%i2¢t such determination or certification. Borrower shall also he responsible for the
payment of any fees Znpssed by the Federal Emergency Management Agency in connection with the
review of any flood zond drtermination resulting from an objection by Borrower.

I Borrower fails (o maintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option amd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragz. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giaater-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance.coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aity amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and sha’i b2 pavable, with such interest, upon notice from
Lender o Borrower requesting payment.

Alf insurance policies reguired by Lender and renewais of such policies shall he subject to Lender's
tight to disapprove such policies. shall include a standard morigige clause, and shall name Lender as
morigagee and/or as an additional ioss payee. Lender shall have . right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr ali receipts of paid premiums and
renewal notices. [f Borrower oblains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stapdard morigage clause and
shall name Lender as morigagee and/or as an addit:onal loss payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's securily is not lessened. During such repair and restoration period. Lender shall have tieright to
hotd such insurance procecds until Lender has had an opportunity to inspect such Property to efisyie ‘he
work has beew completed fo Lender's satisfaction, provided that such inspection shall he uuderiaken
promyply. Tender may dishurse proceeds for the repairs and restoration in a single payment or in # series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seciion 2, '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
chaim and related matters. If Borrower does not respond within 30 days io a notice from Lender that the
insurance carrier has offered fo settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borsower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Nofe or this Securiiy Instrument. and
{hy any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrewer) wader all insurance policies covering the Property, insofar as such riglis are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pay amounis unpaid under the Note or this Security Instrument. whether or not theq due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principat
residence within b0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not he unreasonably withheld. or unless extenuating
circumstances exist whica zte-beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from axteriorating or decreasing in value due to its condition. Unless if is
deiermined pursuant to Section 5 that rensir-or resloration is not economically feasible, Borrower shall
prompily repair the Property if damaged t« svoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection it damage (o, or the taking of, the Property, Bortuwer
shall be responsible for repairing or restoring the i roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurasice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Sorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if -qu: g the Loan application
process, Botrower or any persons or enfities acting ai the direction of Borrswersor with Borrower's
knowledge or consent gave maierially false, misleading, or inaccurate information or Siutements to 1.ender
lor failed to provide Yender with material information) in connection with “the Fwan. Material
represeniations include, but are not limited to, representations concerning Borrower's ucevgsncy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instvaent, If
(@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i) *Hore
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights tnder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security
Instrument, incliding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paying any sums secured by a lien
which has priority over this Security Instcameri; (b) appearing in court; and (c) paying reasonable
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atlorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
ifs secured position in a bankrupicy proceeding. Securing the Property includes. but is not limited to,
entering the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
fion pipes, eliminate building or other code violations or dangerous conditions. and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undes any duty or oiligation to do so. [t is agreed that Lender incurs no liability for not {aking any or all
actions authorized under this Section §,

Any amounts disbursed by Lender under this Section 9 shall become additiosal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nofe rate from the daie of
disbursement and shall be payable, with such interest, wpon notice from Lender fo Borrower requesting

ayment.
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If-or-ower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10. Mor«gage Insurance. If I.ender required Vortgage Insurance as a condition of making the Loan,
Borrower shali puy ihe premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insu2ic coverage required by Tender ceases to be available from the morigage insurer that
previvusly provided sucic insurance and Borcower was tequired fo make separately designated payments
loward fhe premiums fir Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Bor'ower.of the Mortgage Insurance previgusly in effect, from an alternate
morigage insurer selected by Tedder. i substanvially equivalent Morigage Insurance coverage is not
available. Borrower shall continue 1o/payito Lender (he amount of the separately designated payments thal
were due when the insurance coverage cnased to he in effect. Lender will aceepl, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit tiie‘T.0an is uliimately paid in full, and Lender shall not he
required (o pay Borrower any interest or earniigs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Tusurance coverage ('l (iiz amount and for the period (hat Lender requires)
provided by an insurer selected by Lender again hacrmes available, is obtained, and Lender requires
separately designated payments toward the premiums for Miestgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
paymenls toward the premiums for Mortgage Insurance, Borrrweer shall pay the premiums required to
mairtain Morigage Insurance in effect, or w provide a nor‘refundable foss reserve, until Lender's
requirement for Morfgage Insurance ends in accordance with any.+/iiiten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided “i the Note.

Mortgage Insurance reimburses [ender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nst » party lo the Mortpage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from i to ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiieze agreements
are on terms and conditions that are satisfactory te the mortgage insurer and the other party for-narties) to
these agreements. These agreements may require tho morigage insurer to make payments using 4y source
of funds that the mortgage insurer may have available {which may inclade funds obtained from #artgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsucer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. Il such agreement
provides thal an allitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

002002826470
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Indurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Lendes has had an opportunity o inspect sucl: Property to ensure the work has been completed
Lender's satifaction. provided that such inspection shall be undertaken prompity. Lender may pay for the
repaits and/restoration in 1 single disharsement or in a series of progress payments as the work is
completed. Unless.an agreement is made in writing or Applicable Law requires interest to be paid on sich
Miscellancous Piocieds, Lender shall not be required to pay Borrower auy interest or earnings on such
Miscellaneous Procieds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with. the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrsction. or loss in value of the Property in which the fair market
value of the Property immediately before o partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums securod v this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumeni shall be rediced by the amount of the Misceliancous Proceeds
multiplied by the following fraction: (a) the total ‘amount of the sums secured immediately before the
partiat taking, destruction, or loss in vahie divided by () £1o fair markel vaive of the Property immediaiely
before the partial taking, destruction., ‘or loss in valre. Any balance shall be paid to Borzower.

In the event of a partial taking, destruction, %+ loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, desirvction, or loss in value is less than the
amount of the sums secured immediately before the partial takir, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due-

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t0.sef’é a claim for damages,
Borrower fails (o respond (o Lender within 30 days after the date the notice is given,Lender is authorized
to collect and appiy the Miscellaneous Proceeds either to restoration or repair of he Properly or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party ™ mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ’ of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Leoder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ane, if
acceleraiion has occuired, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other materiai
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time lor
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madify
amostization of the sums secured by this Secutity Instrument by reason of any demand made by the original
Borrewer o any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
revedy inchuding. withont ltmitation, Lender's acceptance of payments from third persons. entities or
Suceessors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of g¢
preciude the exercise of any right or remedy.

5. ot and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenanis
aud agrees thai Borrower's obligations and liability shalt be joini and several. However, any Borrower whao
co-signs ihis security Instrement but does not execute the Nofe (a “co-signer"}: (a} is co-signing thiy
Security ipctrument enly to mortgage. grant and convey the co-signer's interest in the Property under the
lerms ofthis Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument: and {c) agrees (hat Lender and any other Borrower can agree to exiend, modify, forbear or
make any accorrnodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consrat.

Subject to (ne provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations-under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Habikity under this Secnrity Instrument unless Lender agrees to such release in
writing. The covenants and dgrrements of (his Security Instrument shafl bind {except as provided in
Section 20} and berefi the succesdors and assigns of Lender.

14, Loan Charges. Jender miv charge Borrower fees for services performed i connecticu with
Borrgwer's defauli. for ihe parpose of protecting Lender's inferest in the Properly and rights under this
Secutily (nsirument, incloding, but not lzxit=d to, attarneys’ fees. properiy inspection and valuation fees,
I regard o any other fees, the absence of cxpless authority in (his Secarity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Injtrument or by Applicable Law.

If the Loan is subject to a law which sets maxinum-toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-<o%iected in connection with the Loan exceed the
permitled limits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitied Limit; and (b) any sums already collecier f-om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borfower. 154 refund reduces principai, (he
reduciion will be irealed as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot any such refund rade by
direct payment (6 Borrower will constitute a waiver of any right of action Bartower might have arising owt
of surh evercharge.

15, Notices. All notices given by Borrower or Lender in connection with Ihis Secarity instrument
must he in writing. Any notice fo Borrower in connection with this Securily Instrumant shall be deemed to
have been given to Borrowet when mailed by first class mail or when actually deliverid 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ¢4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly -Address
unless Borrower has designated a substitute notice address hy notice to Lender. Borrower shali gramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrgwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nofice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or hy mailing it by first class mail (o Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Secarity Instrument shall net be decmed to have heen given to Lender mntil actually
teceived by Lended. I any notice required by this Security Instrument is also required under Applicable
Law, ihe Applicable Law requirement will saiisty the corresponding requirement under ihis Security
instrament.
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16. Governing Law; Severability; Rules of Construction. This Security Inserument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrmment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by con{ract ov i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ofy this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Section 18,
“Interest in fhe Property” means any legal or beneficial interest in the Property, including, but not fimited
to. those heneticial ‘nierests transferred in 3 hond for deed, contract for deed. installment sales contract or
eREToW agreement, e ‘ntent of which is the transfer of title by Borrower at 3 future dale to a purchaser.

I all or any pari < the Property or any Inferest in the Properiy s sold ar transferved tor i Borrower
is 1ot a natural person aid a beneficial interest in Borrower is soid or fransferred) without Lender's prior
wrilten conseitt, Lendetsuay require immediate payment in full of all sums secured by this Security
instrumeni. However, this oftion .shall not he exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borcower must pay all sunesceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dériand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iiiis Security Instrument discontinued at any time
prior (o the carliest of: (a) five days before sale of the-Troperty pursuant to Section 22 of fhis Security
Instrument; (b) such other period as Applicable Law mightopecify for the termination of Borrower's right
fo reinstate; or (c} entry of a judgment enforcing this Securiov-Instrument. Those conditions are {hat
Borrower: (a) pays Lender all sums which then would be due uiider this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any oilier corenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot lirited fo, reasonable aformneys'
fees, property inspection and valuation fees, and d:lieér fees incurred for tie rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes snch action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rigite under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Istrvment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectcd by Lender: (a)
cash; {b) money order; (c) certified check, bank check. treasurer's check or cashier's checls; piavided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst(urieniality or
endity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruztent and
obfigations sccured hersby shall remain fully effective as if no acceleration had orcurred. Howeve! | his
right 4o reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loas is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's aclions pursuant 10 this
Security Tnstrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sueh Borrower or Lender has notified the other party twith such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
olher parpy hereto 4 reasonable period after the giving of such notice to take corrective action. ff
Applicable-Law provides a fime period which must elapse belore certain action can be taken, that fime
petiod will“be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cxie, given o Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuani ‘¢, Section 18 shatl be deemed to salisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sub:tzuces. As used in this Section 21 {a) "Hazardous Substances” are those
substances defined as toxic or Jazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene, oiher flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material. containng asbestos or formaldehyde, and radicactive materials:
(b} "Environmental Law" means tederal Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; () "Environmental Cleanup” includes any fesponse
action, remedial action, or removal action, as‘asfined in Environmental Law: and {d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on i in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property (a) that_is in violation of any Environmental
Law. {b) which creates an Environmental Condition, or {c) which, due /5ihe presence, use, or release of a
Hazardous Substance, creates a condition that adversety affects the vajue of the Property. The preceding
fwo sentences shalt not apply fo the presence, use, or storage on the Pleperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
waintenance of the Property (including, but not limited to, hazardous subsiances in coxsumer products),

Borrower shall promptly give Lender weitten notice of {a) any investigation, cizim, demand. lawsnit
or other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or FEnvironmental Taw of which Borrower has actual knowledge " () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot ifiveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refess o a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting'the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with*Enviconmensal Law. Nothing herein shall create any obligation an
Lender for an ¥nvironmental Cleanup. '
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NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3G days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv: ¢ proceeding the non-existence of a deZault or any other defense of Borrower to acceleration
and foreclogire. If the default is not cured on or before the date specified in the notice, Lender at its
aoption may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o coilect ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin’ied io, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Seeurity Insirument. Borrowerolizit pay any recordation costs. Tender may charge Borrower a fee for
releasing this Security Instrument, butGnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordanoe with [ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetneat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortowér s collateral. This insurance may, hut need
tot, profect Borrower's interests. The coverage that Lender purchases may not pay any claim tha
Borrawer makes or any claim that is made against Borrower irn_<5iinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after groviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's apreement. If Lender purchases
insurance for the collateral, Borrawer will be responsible for the costs of thai wswrance, including interest
and any other charges Lender may impose in coanection with the placement ¢l the insurance, uniil the
effective date of the cancellation or expiration of fi> insurance. The costs of the insurdiice may be added to
Borrower's total outstanding halance or obligation The costs of the insurance may be-inore-than the cost of
insurance Borrower may be able to obfain on its own,
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BY SIGNING BELOW. Borrower accepts ard agrees to the ferms and covenanis contained in this
Security Insirument and in any Rider executed by Forrower and recorded with it

Witnesses:
?«/& M&—’/ Seal)
B
Rob&rt}’ Fa Orrowoer
. AW & et e Krista Allbee -Borrower
002002826470
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STATE QF ILLINCIS County ss:
L. &Ll e . & Notary Public in aad for said county and

state do hereby certify tiat
ROB e P FuR Back
ff 18 A LL B

personally known to me {0 be the same person(s) whose name(s) subscribed (o (he foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/thpygigned and delivered the said
instrumer: as his/her/theipfree and voluntary act. for the uses and purpo: rein set forth,

j y 7= 1;.,06"

Given viider my Ifind and official seal, this day of
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29 day of June, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trisid or Secirity Deed {the "Security Instrument”) of the same date given by the
undersignechithe "Borrower") to secure Borrower's Note to CitiMortgege, Inc.

{the
“Lender”) of the same date and covering the Property described in the Security Instrument
and located at;
323 8 PLYMOUTH, UNMIT#901, CHICAGO, IL 60605-1517

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project knowr:.as:

PETERSON 1L.OFTS CONDOMINUIM

[Name of Zendominium Project]

(the "Condominium Project”). If the ownars association or other eritity which acts for the
Condeminium Project (the "Owners Association”)tholds titie to preperty for the benofit or use
of its mernbers or shareholders, the Property aisn includes Borrower's interest in the Owners.
Association and the uses, proceeds and bencfits oF Karrawer's interest,

CONDOMINIUM COVENANTS. in addition to the coverants and agreements made in the
Security instrument, Borrower and Lender further covenant and afree as foilows;

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitent Documents” are the: (i)
Declaration or any oiher document which creates the Condominium Project; (i) by-laws; i}
code of regulations; and (iv) other equivalent documents. Borrower shai’ promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenss.

B. Property Insurance. So long as the Owners Assaciation maintains, withia generally
accepied insucance carrier, & "master” or "blanket” policy on the Condominiun: Project which
i satisfactory 1o Lender and which provides insurance coverage in the amounts fncluding
deductie levels), for the periods, and against loss by fire, hazards included within (he term
“extended coverage.” and any other hazards, including, but not limited to, earthquakes ang
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (i)) Borrower's obligation under Section 5 tc raintain property
insurance coverage on the Property is deemed satisfied to the oxtent that the reguired
coverage is provided by the Owners Association policy.

Wha{! ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provic'ed! by the master or blanket policy.

in the evericai a distribution of property insurance proceeds in lieu of restoration or
repair following a icss.do the Property, whether to the unit or to common elements, any
praceeds payable to Eor'ower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due. with the excess, if
any, paid to Borrower,

C. Public Liability Insuraiice, Gerrower shall take such actions as may be reasonabile to
isure that the Owners Association maintains a public liability insurance policy arceprable in
form, amount. and extent of coverage Lo Lender,

D). Condemnation. The proceeds. cf “any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of all
or any part of the Property, whether of the unt or of the common elements, or for any
conveyance in lieu of condemnation, are hereuy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suiis secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Barrower shall not, exczp! after notice to Lender and with
Lender's prior written consent, aither partition or subdivide“the Property or consent to: {i) the
abandonment or termination of the Condominium Project,” except for abandonment or
termination required by faw in the case of substantial destruction oy fire or other casualty ar
in the case of a taking by condemnation or eminent domain; (i 9ny amendment to any
provision of the Constituent Documents if the provision is for the exprons benefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabl¢ to _ender.

F. Remedies. If Borrower does not pay condominium dues and assessments. wi&n due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap)i-T shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroveer and
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

002002826470
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BY SIGNING BELOW, Borrower acceptc and agrees to the terms and covenants contained

in this Condominium Rider.
@ ;( % e {Seal)

ﬁ‘ohert p. F& “Borrower
/ K-— Zjﬁ’ {Seal)
Krlsta Allbee Borrpwer
002002826470
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Twenty-Nint day of June, 2005
and is incosporated into and shall be deemed to amend and supplemant the Mortgage, Dead
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned 4 Rorrower™) ta secure Borrower's Fixed/Adjustable Rate Note (the "Note'} to
CitiMortgage, in<.

("Lender") of the sarie date and covering the property described in the Security Instrument
and located at:
523 8 PLYMOUTH, UN: %90, CHICAGO, IL 60605-1517

[Property Address}
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAB(E INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJLISY28LE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the
Security Instrument, Borrower and Lender further <ovenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES
The Note provides for an initial fixed interest rate’ o 5.625 %. The
Note also provides for a change in the initial fixed rate 1o an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT -HANGES
{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustubiz interest rate on the
first day of July, 2012 » and the adjustable =tarest rate | will pay
may change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which »ay adjustable
interest rate could change, is called a "Change Date."
{B) The index
Beginning with the first Change Date, my adjustable interest rate will be based-cn an
Index. The "Index" is the weekly average yield on United States Treasury securities adjysiad
to a constant maturity of one year, as made available by the Federal Reserve Board. The iiost
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

002002826470 :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONEYEAR TREASURY INDEX - Single
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If the Index is no longer available, the Note Holder wili choose a new index that is based
upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate by adding
Two & 75100 percentage points
{2.750 %) 1o the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Gection 4(D) below, this rounded amount will be my new interest rate until the
next Change Harte:

The Note Holde: wiil then determine the amount of the monthly payment that would be
sufficient to repay the vnraid principal that | am expected io owe at the Change Date in full
on the Maturity Date at mv-new interest rate in substantially equal payments. The result of
this calculation wiil be the fevv amount of my monthly payment.

(D) Limits on Interest Rate Chaiges

The interest rate | am required In pay at the first Change Date will not be greater than
10.625 % or less than/2.750 %. Thereafter, my adjustabic
Interest rate will never be increased o recreased on any single Change Date by more than
two percentage points from the rate of Interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10,625 %.

(E) Effective Date of Changes

My new interest rate will become effective on eash Change Date. | will pay the amount
of my new monthly payment beginning on the first‘morthly payment date after the Change
Date until the amount of my monthly payment changes arain.

{F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any thanges in my initial fixed
interest rate {o an adjustable interest rate and of any changes in/owy adjustable interest rate
before the effective date of any change. The notice will include the 2mount of my monthly
payment, any information required by law to be given to me and also *22 title and telephone
number of a person who will answer any question | may have regarding the qiotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW.:ER

1. Until Borrower's initial fixed interest rate changes to an adjustable int¢rest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumant shall
read as follows:

Transfer of the Property or a Benaficial Interest in Borrower. As used in Lhis
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreament,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold o transferred) without Lender's prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument.

002002826470
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. &

If Lender exercises this option, Lender shall give Borrower notice of
acceferation. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all suma. secured by this Security Instrument. If Borrower fails to pay these sums
prioe 1o Arie expiration of this period, Lender may invoke any remeies permitied by
this Secteiby instrument without further notice or demand on Borrower.

2. When Boravrer's mitial foced interest rate changes to an adjustable interest rate under
the terms stated in/section A above, Uniform Covenant 18 of the Security instrument
described in Section E1 sbove shail then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Proze:ly or a Beneficial Intersst in Borrower. As used in this
Section 18, "Interest in the Fruverty” means any legal or beneficial interest in the
Property, including, but not.limited to, those beneficial interests transferred in a
bond for deed, contract for decd, installment sales contract or escrow agreement,
the intent of which is the transfer 4f title by Borrower at a future date to a
purchaser.

If ali or any part of the Property or ahy Interest in the Property is sold or
fransierred (or if Borrower is not a naturai jperson and a beneficial interest in
Borrower is seld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums seeamd by this Security Instrument.
However, this aption shall not be exercised by lerdzr if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this aption if: (a) Borrower causes
to be submitted to Lender ihformation'_r‘equired by Lende’ to'evaluate the intended
transferee as if a new loan were being made to the traisieree; and (b} Lender
reasonably determines that Lender's security will not be impeired by the loan
assumptiont and that the risk of a breach of any covenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasenzble fee
as a condition to Lender's consent to the loan assumption. Lender also rray racuire
the transferee to sign an assumption agreement that is acceptable to Lender ard hat
obligates the transferee to keep all the promises and agreements made in the MNei
and iri this Security Instrument. Borrower will continue to be obiigated under e
Note and this Security Instrument unless Lender releases Borrower in Writing.

If Lender exercises the option to require immediate payment in fufl, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, L.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

002002826470
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

?&ﬁ@ W& (Sl

% -Borrower
Wﬁ’ MU __ {Seal)
1sta bex -Borrower

GUZO0ZRIGAT

@>-843R (0405) Page 4 of 4 Form 3182 1/01

CitiMortgipe ©.8.3.3 V5




(0520642044 Page: 23 of 24

UNOFFICIAL COPY

Loan #: 002002826470

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _29th day of ___June , ...2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned person whether
one or more.~the "Borrower") to secure Borrower's Note to
CitiMortgage; fnc. 1000 Technology Drive, O' Fallon, MO 63304

(the "Lender”) o the same date and covering the property described in the Security Instrument and
located at: 523 § THYMOUTH, UNIT#901, CHICAGO, I, 60605-1517

(PROPERTY ADDRESS)

ASSUMPT1ON COVENANTS. In addition to the convenants and
agreements meade i the Security Instrument, Borrower and Lender
further covenant and =gree as follows:

A. ASSUMPTION. Any person purcnaiing the Property from Borrower may assume full liability
to repay Borrower's Note to Lender under-the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement. in the form
requned by Lender. which obligates the Purchaserto keep all the promises and agreemenis made
in the Note and Security Insirument. Borrower witl.Cowtinue to be obligated under the Note and
Security Instruraeat unless Lender releases Borrower in asiling,

C. APPLICABILITY. Lender is bound by these conditions and ‘erigs, as follaws:

1. Lender shall have no obligation to allow assumption by a purctiaser from Borrower uniit the
initial fixed interest rate payable on the Note changes to an adjaztible rate;

2. This Assumption Rider applies only to *he first transfer of the Prapeity by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a parmershlp corporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for the type of joan being
assumed as if Lender were making a new loan to Purchaser:

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
{erm remaining on the Note;

6. I appti{‘:abic, Borcower's private morigage insurance coverage must he transferred (v the
Purchaser in writing, unless waived by Lender;

7. 1 Borrower's Note has a conversion feature and Borrower has exercised the nghl of
conversion of this loan o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation fo allow assumption by a Purchaser from Borrower: and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

MB-2117 Page 1 of 2 Rev. 1/95
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Loan #: 002002826470

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest
rale in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note halance and its normal joan closing costs, except the cosi of a real estate
appraisid.

BY SIGNING BE]LOW, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider.

)
@2@/ .
-B Y
Robert P. Faigbanks T

>

j_,w C (AL (Sed])
| -Borrower

Sristm-Alibee
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