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DEFINITIONS

Words used in multiple sections of this docurant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certuin rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument™ means this document, which.is Jated July 15, 2005 ,
togethaer with all Riders to this document.
(B) "Borrower” is ., TRATNO: INGLE SON .

—

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is washington Mutual Bank, FA, a federal asuociation .
Lender is a Bank organized and @) stit g under the law
of United States of America . Lenae.s. address is

400 Eagt Main Street Stocktom, CA 35290
Lender is the mortgagee under this Security Instrument.
(D) *Note" means the promissory note signed by Borrower and dated July 15, 2008

The Note states that Botrower owes Lender Qne Hundred 'flen Thousand & 00/100
Dollars (U.S. § 110,000.00 ) plus interest. Borrower has promised to pay this debt in

reqular Periodic Payments and to pay the debt in full not later than pugust 1, 2035 .
(E) "Property" means the property that is deseribad below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” meens &ll Riders to this Security Instrument that are exocuted by Borrower. The
following Ridars are to be executed by Borrower [check box as applicable]:

‘ 53 Aﬂjustabim Rate Rider [X] Condeminium Rider ] 1-4 Family Ridar
] Graduated Payment Rider O Planned Unit Development Rider [] Biweekly Payment Rider
O Balloon Rider [ "] Rate Improvemant Rider ] Second Home Rider

O Other{s) [specify]

(H) "Appliceble Law"™ means all controlling applicable federal. state and local statutes, regulations,
ordinances.a1d administretive rules and orders (that have the effect of law) as waell as all
applicable firai, non-appealable judicial opinions.

() "Communi’v_ Associstion Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargas. that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds T:ansfor" means any transfer of funds, other than a transaction criginated
by check, draft, or simiar psper instrument, which is initiated through an electronic terminal,
telaphonic instrument, comguti,.or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit e account. Such term Ingludes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, trangferg initiated by telephone, wire transfers,
and automated cleatinghouse transie;s.

{(K) "Escrow Items" means those iterns (it sre described in Section 3.

(L} "Miscellaneous Proceeds” means e compensation, settlement, award of damages, or
proceeds, whether by way of judgment, sett'anient or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Seetion 5} for: (i) damage to, or
destruction of, the Property; (i} condemnation cr.other taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) rniugmpresentations of, or omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage insurance" means insurance protecting .ender against the nonpayment of, or
dafault on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount rue for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) *RESPA" means the Real Estate Settlement Procedures Act {12°U.5.C. Section 2601 et seq.)
and its implemanting regulation, Regulation X {24 C.F.R. Part 3500), ‘as they might be amended
from time to time, or any additional or successor legisiation or regulativo that governs the same
subject matter. As used in this Security Instrument, "RESPA" refars to all equirements and
restrictions that are imposed in regard to a "federally related mortgage loan" ever ithe Loan does
not qualify as a "federally related mortgage loan” under RESPA,

{P) "Successor in Interest of Borrower" means any party that has taken title to thz. Property,

whether or not that party has assumed Borrower’'s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii} the performance of Borrower’s covenants and
agreaments under this Security Instrument end the Note; and (i} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and asslgns, with power of sals, the following described property located in
Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

which currentiv has the address of _233 B FRIE ST #1B10 )
[Straat]
CHTLBOO , llinois 50611 {"Property Address"):
[City) [Zip Cods]

TOGETHER WITE 2!l the improvements now or hereafter erected on the property, and all
sasements, appurtenances, znd fixtures now or hereafter a part of the property. All replacements
and additions shall also be vzvived by this Security Instrument. All of the foregoing is referred to
In this Security Instrument as tha " rioperty.”

BORROWER COVENANTS ti\a7 Rarrower s lawfully seised of the estate hereby conveyed
and has the right to grant and convey bz Froperty and that the Property is unencumbered, except
for encumbrances of record, Borrower warants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nom-uniform covenants with limited variations by juritdiction to constitute a uniform security
instrutnent covering real property.

UNIEORM COVENANTS. Borrower and Lender covenent and agree as fallows:

1. Payment of Principal, Interest, Escrow ltems, Prepay:runt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the delit avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrcwrer-shall also pay funds for
Escrow ltems pursuant to Section 3. Payments dus under the Note and ‘this Security Instrument
shall be made in U.S. curtency. However, if any check or other instrument rzeelved by Lender as
payment under the Note or this Security Instrumant is returned to Lendet urgesid, Lender may
require that any or all subsequent payments due under the Note and this Security lastrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) inonay order; (c)
certified check, bank check, treasurer's check or cashier’'s check, provided any such check is
drawn Upon an institution whose deposits are insured by a federal agency, instrumentality, or
antity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may sctept any payment or
partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay Interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future ageinst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Apnlication of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due urder the Note; {b) principal due under the Note; (c} amounts due under Section 3.
Such payments skall be applied to each Periodic Payment in the order in which it became due.
Any remaining ariovats shall be applied first to late charges, second to any other amounts due
under this Security Irst’ument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Berrower for a delinquent Periodic Payment which
includes a sufficient amoini to pay any late charge due, the payment may be applied to the
delinguent payment and the lz.@ charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receivec rrom Borrower to the repayment of the Periodic Payments if, and
10 the extent that, each paymant ctin ba paid in full. To the extent that any excess exists after the
payment is applied to the full paymiart of one or more Periodic Payments, such excess may be
applied to any late charges due. Volurielry prepayments shall be applied first to any prepayment
charges and then as described in the Nots.

Any application of payments, insurance sraceeds, of Miscellaneous Proceeds to principal
due under the Note shall rot extend or postrone the due date, or change the amount, of the
Perivdic Payments.

4. Funds for Escrow ltems. Borrower shall pev *o.Lender on the day Periodic Payments are
due under the Note, untll the Note is pald in full, a suin {dhe "Funds”) to provide for payment of
amounts due for: {a)} taxes and assessments and other ieras which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; [} leasehold payments of ground
rents on the Property, if any; (¢) premiums for any and all irsurarice required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any <ums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in aceardance with the provisions
of Section 10. These items are called "Escrow items." At origination or at any time during the
tern of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be on Escrow ftem.
Borrower shall promptly furnish to Lender all notices of amounts to ke paid wnae: this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrov/er’s obligation
to pay the Funds for any ar all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in‘writing. In
the avent of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender
requiras, shall furnish to Lender receipts evidencing such payment within such time period as
Lendar may require. Borrower’s obligation to make such payments and to provide receipts shall
for-all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Iterns at any time by a notice given in accordance with Sectian
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender
10 apply the Funds at the time spectfied under RESPA, and (b) not to exceed the maximum
amount a lendar can require under RESPA. Lender shal! estimate the amount of Funds due on the
basis of current date and reasonable estimates of expenditures of future Escrow ltems ar
otherwise in sccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumenzality, or entity (including Lender, if Lender is an Institution whosze depesits are so
insured) ot in-any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than (o time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, of verifying the Escrow Items, unless
Lender pays Borrowe: interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agcernent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall ‘n=t be raquired to pay Borrower any interast or earnings on the Funds.
Borrower and Lender can sgee in writing, howaver, that interest shall be paid on the Funds.
Lender shall give to Borrowe:,/without charge, an annusl accounting of the Funds as required by
RESPA.

If there is a surplus of Eupds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess nmds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowser shall pay to Lencer tha amount necessary to make up the shortage in
accordance with RESPA, but in no more tha'l twalve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the “aniount necessery to make up the deficiency in
accordance with RESPA, but in ho more than twelve nunthly payments.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower ghall pay all texes. aisessments, charges, fines, end
impositions attributable to the Property which can attain ptiariry._over this Security Instrument,
{gasehold payments or ground rents on the Property, if any. aad Community Association Dues,
Fees, and Assessments, if any. To the extent that these (tems are Zecrow [tems, Borrower shall
pay them in the manner provided in Section 3.

Bottower shall promptly discharge any lien which hag priority over this Security instrument
unless borrower: (a) agrees In writing to the payment of the obligation szcurad by the fien in a
manner acceptable to Lender, but only so long as Borrower is performing suc' agreement; (b}
contests the lien in good faith by, or defands against snforcement of the lien I, ‘asal proceedings
which in Lender’s opinion operste to prevent the enforcement of the fien while thasn proceedings
are pending, but only until such proceedings aré concluded:; of (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
tender determines that any part of tha Property is subject to a lien which can attain priority over
this Security Instrument, Lander may give Barrower 3 notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall setisfy the lien or take one or more of the
actlons set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification
and/or raporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and fioods, for which
Lender requires insurance. This Insurance shall be maintained in the amounts (including deductible
levels}) and for the periods that Lender requires. What Lender raquires pursuant to the preceding
sentences can change during the term of the Loan. The Insurance carrler providing the insurance
shall be chosen by Borrower subject to Lender’s tight to disapprave Borrower's choice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, I connection with
this Loan, eicher: (a) a one-time charge for flood zone determination, certification and tracking
services: of (bi-a one-time charge for fiood zone determination and certification services and
subsequent charges each time remappings of similar changes ococur which reasonably might affect
such determinatior o certification. Botrower shall also be rasponsible for the payment of any faes
Imposed by the Fedaal Emergency Management Agency in connection with the review of any
flood zone determinatiori resulting from an objection by Borrower.

If Borrower fails tc maintain any of the caverages described above, Lender may obtain
insurance coverage, &t Lander’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or/graount of coverage. Lender may purchase such insurance from
or through any company acceptabie-ic Lander including, without limitation, an affiliate of Lander,
and Borrower acknowledges and atrees that Lendet’s affiliate may receive consideration for such
purchese. Therefore, such coverage shal' covoer Lender, but might er might not protect Borrower,
Borrower's equity in the Property, or the sentents of the Property, against any risk, hazard or
fiability and might provide greater or lesse’ coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly sxceed the
cost of insurance that Borrower could have obtained: Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrows: secured by this Security instrumant, These
amounts shall bear interest at the Note rate from the-dnis of disbursernent and shall bs payable,
with such interest, upon notice from Lender to Borrower Jeyuesting payment.

All insurance policies required by Lender and renewa's of such polices shall be subject to
Lender's right to disapprove such policies, shall include a striderd mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lenser shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renews) notices. |f Borrower obtuns any torm of insurance
coverage, not otharwise required by Lender, for damage to, of destruct.on of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as rortgagee and/or as an
additional loss payee.

Borrower hereby absolutely snd irrevocably assigns to Lender all of Borravesr's right, title
and interest in and to all proceeds from any insurance policy twhether or not the iisurance policy
was required by Lender) thet are due, paid or payable with respect to any damiage to such
property, regardless of whather the insurance policy is established before, on or after the date of
this Security ingtrument. By absolutely and Irrevocably assigning to Lender all of Borrower's
rights to receive eny and all proceeds from any Insurance policy, Borrower hereby waives, to the
full extent sllowed by lsw, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assighs 10 Lender all of Borrowet's right, title
and interest in and to (a} any and all claims, present and future, %nowh or unknown, absoclute or
contingent, (b} any and sli ceuses of actlon, (¢) any and all judgments and settlements {whether
through litigation, mediation, arbitration of othetwlsel, (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any causa of Causes whatsoever,
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insluding but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and dellver to Lender, and/ot upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to exscute and dallver to Lender, any additional instruments of documents requested by
Lender from time to time to evidence Borrower’s absoluta and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt motlce to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwlise rgree in writing, any insurance proceeds, whether or not the underlying insurance was
tequired by Lender, shall be applied to restaration or repair of the Property, if the restoration or
repair is econsimically feasible and Lender's security is not lessened, During such repair and
restoration periof; L.ender shall have the right to hold such insurance proceeds until Lender hes
had an opportunity (o, inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided st such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs end restoration in a single payment or in a series of progress payments as
the work is completed. Unless.an agreement is made in writing or Applicable Law requires interest
to be paid on such insuranca Jriceeds, Lender shall not be required to pay Borrower any interest
or eerhings on such procesds. Feds for public edjusters, ot other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repal i3 not economically feasible or Lender’s security would be
|assened, the insurance procesds shal' le applied to the sums socured by this Security
instrument, whether or not then due, wid. the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lepger may file, negotiate and settle any availabie
insurance claim and related matters, I+ Borrower 2uns not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sctlé a claim, then Lender may negotiste and
seitle the claim. The 30-day period will begin when t"e notice is given. In either event, of if
Lender acquires the Property under Section 22 or otherv/ise, Borrowsr hereby assigns 1o Lender
(a) Borrower’s rights to any insurance proceeds in an amourit not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Bnrrower’s rights {other than the
right to any refund of upearned premiums peid by Borrower) unter 2!l insurance policies covering
the Property, insofar as such rights are applicabie to the coveraga - the Property. Lender may
uge the insurance proceeds either to repair or restore the Property er tv P amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Plope'ty as Borrower’s
principal residence within sixty days efter the execution of this Security Insirinent and shall
continue to occupy the Property as Borrower’s principal residence for at least ora vear after the
date of occupancy, uniess Lender otherwise agrees in writing, which consert #hall not be
unreasonably withheld, or unlass extenuating circumstances exist which are beyond dotrower's
control.

7. Preservation, Maintenance and Protaction of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, or remove of demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whsthar or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair o regtoration is not economically feasible, Borrower shall
promptly repait the Property in good and workmanlike manner it damaged to avoid further
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deterioration or damage. Lender shall, uniess otherwise agreed in writing between Lendar and
Borrower, have the right to hold insurahce or condemnation proceeds. if insurance or
condamnation proceeds are pald in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing of restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in @ serles of progress payments as the work is completed. |f the insurance or
sondemnation proceeds are not sufficient to repair or restore the Property, Borrower Is not
relieved of Borrower’s obligation for the completion of such repalr or restoration.

Lender. or its agent may make reasonable entries upon and inspections of the Praperty. I it
has reascnabl2 cause, Lender may inspect the interior of the improvements on the Property.
Lander shall pive Borrower notice at the time of or prior to such an Interior inspection specifying
such roasonshie cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection(s} by or for ‘ender or its agent. Borrower shalt be
solely responsible foi datermining that the work is done in a good, thorough, efficient and
workmanlike manner in arsordance with all applicable laws.

Borrower shall (a) appear in and defend any action or procaeding purporting to affect the
security hereof, the Property o the rights or powers of Lender; (b) at Lender’s option, assign o
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, o7 oioceeds of settlement of any such clgim, demand or cause
of action of any kind which Borrowereow has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownigrenip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause ef.action. Without limiting the foregoing, any such
claim, demand or cause of action arising ou: of or relating to any interest in the acquisition or
ownership of the Froperty may include {) any sush injury or damage to the Property including
without limit injury or damage to any structure or ‘nrrovement situated thereon, iy or any claim
or cause of action in favor of Borrower which arises ¢cut'of the transaction financed in whole or in
part by the making of the loan secured hereby, (i} 6oy claim or cause of action in favor of
Borrower (except for bodily injury) which arises as « resiit of any negligent or improper
construction, installation or repair of the Property inclucing ' without limit, any surface or
subsurface thereof, or of any building of structure thereon or 1) any proceeds of insurance,
whether or not required by Lender payable as a result of any daman2 *o of atherwise relating to
the Property or any interest therein. Lender may apply, use or relew.s such monies so received
by it in the same manner as provided in Paragraph B for the proceeds of irsurance.

8. Borrowetr's Loan Application. Borrower ghall be in dsfault if, duning ihe Loan application
process, Bofrower or any persons or entities acting at the direction of Horrower or with
Borrower’s knowledge or consent gave materlally false, misleading, or Inaccurars information or
statements to Lender (ar failed 1o provide Lender with material information) in conaaction with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sacurity Instrument.
If (z) Borrower fails to perform the covenants and agreements contained in this Security
Instrurent, (b} there is a legal procesding that might significantly affect Lender’s interest In the
Property and/or rights under this Security Instrument {such as a proceading in bankruptcy,
probate, for condemnation or forfeiture, for enforcemant of a lien which may attain priofity over
this Security Instrument or t© enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument. including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lendet’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Insttument; (b) appearing in court; and (¢} paying reasanable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy praceeding. Securing the Property includes, but Is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations of dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is hot under any duty or obligation to do so. It is agreed that Lender Incurs
no liability for not taking any or all actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of
Barrower securad by this Security Instrument. These amounts shall bear interast at the Note rate
from the date o/ <isbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Secutity instrument is on a leasehold, Borrower shall comply with all the provisians
of the lease. If Borrowas cquires fee title to the Property, the leasehald and the fee title shall not
merge unless Lender agiees tn the merger in writing.

10. Mortgage Insurenze.if Lender required Mortgage Insurance as a condition of making
the Loan, Borrowset shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coversge required by Lender ceases to be available
from the mortgage insurer that previously provided auch insurance and Borrower was required to
make separately designated payments trward the premiums for Mortgage Insurance, Borrower
ghall pay the premiums required 1o obizin coverage substantially equivelent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from & afernate mortgage insurer selected by Lender. I
substantially equivalent Mortgage Insurance coveieye ls not available, Borrower shall continue to
pay to Lender the amount of the separately desioristed payments that were due when the
insurance coverage ceased to be in effect, Lender will arcept, use and retain these payments 8s a
non-refundable loss reserve in lieu of Mortgage Iniurance. Such loss reserve shall be
non-refundabte, nowithstanding the fact that the Loan is uft'maiely paid in full, and Lender shall
not be required to pay Borrower any intarest or earnings ori-such loss reserve. Lender can no
jonget require loss reserve payments if Mortgage Insurance covetegn {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender 2gmin becames available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Ingurance. If Lendet required Mortgage Insurance as a8 condition of making the Loan and Borrower
was required to make sepsrately designated payments toward the premiuns for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Inst:iace in effect, of
to provide a non-refundable logs reserve, until Lender’s requirement for Mortgage’ Insurance ends
in accordance with any written sgreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Sectiai 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tima to time,
and may enter into agreements with othet parties that share or modify their risk, or reduce |osses.
These agreements ate on terms and conditions that are satisfactory te the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer 1o make payments using any source of funds that the mortgage insurer may have available
(which may include funds obitained from Mortgage Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Nots, another Insurer, any
reinsurer, any other entity, or any affiliste of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized @) a portion of Borrpwet's
payments for Mortgage insurance, in exchange for shating or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides thet an affiliate of Lender takes a share of
the insurer’s risk in exvhangs for a share of the premiums peid to the insuref, the arrangement is
often termed "captive reinsurance.” Further:

{a)4nv such agreements will not affect the amounts that Borrower hes sgreed to pay for
Mortgage Ingurunce, OF any other terms of the Loan. Such agresments will not increase the
amount Borrovier will owe for Mortgage insurance, snd they will not entitle Borrower ta any
refund.

(b} Any such 2 greemeonts will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance wder the Homeowners Protection Act of 1998 or any othet law. These
rights may include the dcki to taceive certain disclosures, to request and obtaln cancellation of
the Mortgage Insurance, to nuve the Mortgage Insurance terminated sutomatically, and/ov to
recalve a refund of any Mortyz4e Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Asgignment of Misceticnzcus Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid 12 1ander.

If the Property is damaged, such rAzrallaneous Proceeds shall be apphed to restoration or
repair of the Property, if the restoration or r8psalis economically feasible and Lender’s security is
not lessened, During such repair and restoration period, Lender shall have the right to hold such
Migoellaneous Proceeds until Lender haa had an orportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaition, provided that such Inspection shall be
undertaken promptly. Lender may pay for the repairs ane. restoration in a single disbursement or
in a series of progress payments as the work is comyteled. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ¢n such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interast or earnings on snch Miscellaneous Proceeds. if
the restoration or repair is not aconomically feasible or Lender's sszurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument, whaether
or not then due, with the excess, if any, paid to Borrower. Such Miszeiianeous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesds shall be applied to the sums secured by this Security ins.rument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Properiy in which the
fair market value of the Property immediately before the partial taking, destruction, oi IGs3 in value
is equal to or greater than the amount of the sums secured by this Security instrument
immediately before the partial taking, destryction, or loss in value, unless Borrower and Lender
otherwlse agree in writing, the sums secured by this Sepurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or {oss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autherized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums sacured by this Security Instrument, whether or not then due.
"Opposing Farty” means the third party that owes Borrower Miscellaneous Proceeds or the party
againgt wnoin Borrower has a right of action in regard to Miscellaneous Procesds.

Borrowsi-shall be in default if any action or procseding, whether clvil or criminal, is begun
that, in Lender's iudgement, could result in forfeiture of the Froperty or gther material impairment
of Lender’s intersatan the Property or rights under this Security Instrument. Borrower can cure
such a daefault and, it seceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediug to be dismiesed with a ruling that, in Lender’s judgement, pracludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrurwent. The proceeds of any award or claim for damages that are
attributable to the impairment of Lander’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds hst are not applied to restoration or repair of the Property
shall be applied in the order provided fer i Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrumant
sannot be changed or modified except as otierivise provided hereln or by agreernent in writing
signed by Barrower, or any Successor in Inter=c2-+o Borrower and Lender. Extension of the time
for payment or modification of amortization o1-i0¢ sums secured by this Security Instrument
granted by Lender to Borrower of any Successot-in interest of Borrower shall not operste 10
release the liability of Borrower or any Successor in‘inwrest of Borrower. Lender shall not be
required to commence proceedings against any Successcs-in Interest of Borrower or to refuse to
extend time for payment or atherwise modify amortization ¢« the sums secured by this Security
Instrument by reason of any demand made by the original Bosrav.er or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any tigt o remedy including. without
limitation, Lender’s acceptance of payments from third persons, eritiss or Successors in interest
of Borrower at in amounts less than the amount then due, shell not be a ruaiver of or preclude tha
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantec to Lender under this
Security Instrument or of any provision of this Securlty Instrument as 10 21y transaction or
ocourrence shall not be deemed a waiver as to any future transaction or geeuITencs,

13. Joint and Several Liability; Co-signers; Successors and Assigns Buunc. Berrowsr
covanants and agrees that Borrower's obligations and liability shall be joint and severzl. However,
any Borrower who co-8igns this Security Instrument but does not executs the Note (a
"co-signer”): (a} is co-sighing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumant; and (c) agrees that
Lender and any other Borrower csn agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer’s consent.

Subject to the provisions of Section 1B, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lendar, shall obtsin all of Borrower’s rights and benefits under this Security Ingtrument. Borrower
ghall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except a8s provided in Section 20} and benefit tha successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrawer fees for services perfarmed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest In the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
gervices rerdered by Lender and furnished at the request of Borrower, any Successor in interast
to Borrower oz any agent of Borrower. In regard to any other fees, the absence of express
authority in this Sacurity Instrument 1o charge a specific fee to Borrower shall not be construed as
a prohibition on thz charging of such fee. Lender may not charge fees that are expressly
prohibited by this Scourity Instrument or by Applicable Law.

If the Loan is subjact to a law which sets maximum loan charges, and that law is finaily
intarpreted so that the inwerest or other loan charges collected or to be collacted in connection
with the Loan exceed the perritted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce e charge 10 the permitted limit; and {b) any sums already collected
from Borrower which exceeded pe: sted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing tha principal owed under the Note or by making a direct payment
to Borrower, 1 a refund reduces principal, the reduction will be treated as a partiel prepayment
without any prepayment charge (whether of not 8 prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowe. might have arising out of such overcharge.

15. Notices. All notices given by Borroyser of Lender in connection with this Security
Instrument must ba in writing. Any notice to Borrav;er.in connection with this Security Instrument
shall be desmed to have been given to Borrower wher/ mailed by first class mall or when actually
delivered to Borrower's notice address if sent by othel raFans. Notice 10 any one Borrower shall
constitute notice to all Borrowers unless Applicable Law-<xpressly requires otherwise. The natice
address shall be the Property Address unless Borrower has de sigr.ated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender ot Porrower’'s change of address. I
Lender specifies a procedure for reporting Borrower’s change of adaress. than Borrower shall only
report a change of address through that specified procedure. There riay be only one designated
notice address under this Security Instrumant at any one time. Any notice(to Lender shall be given
by delivering it or mailing it by firat elass mail to Lender’s address stated herein.unless Lender has
designated another address by notice to Borrower. Any notice in connection rvith this Security
Instrument shall not be desmed to have been given to Lender until actually receivea by Lender. if
any notice required by this Security Instrument is also required under Appliszula Law, the
Applicable Law requirement will satisfy the corresponding requirement under “tkis. Security
Instrument.

16. Governing Law; Sevarshility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Seeurity Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or impligitly allow the partles to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by cohtract. In the event that any provision of clause of this Security
Imstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Mote which can be given effect without the
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conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrowsr. As used in this Section
18, "interest in the Property" means any legal or bensficial interest in the Property, including, but
not limited ¢, those beneficial interests transferred in a bond for deed, contract for deed,
installment saies contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a‘fuiure date to a purchaser.

If all of & part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a ratural person and a bensficial interest in Borrower is sold or transferred)
without Lender’s prior xvri‘ten consent, Lender may requira immediate payment in full of ali sums
secured by this Security énstrument. However, this option shall not be exercised by Lender if such
exearcise is prohibited by Appliccble Law.

it Lender exercises tnis sption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of rot less than 30 days from the date the notice is given in
accordance with Section 15 withit: which Borrower must pay all sums secured by this Security
Instrument. |f Borrower faila to pay thera sums prior to the expirstion of this period, Lender may
invoke any remedies permitted by this Secinity Instrument without further notice or demand on
Borrower.

19. Borrowet's Right to Reinstate After Acteleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement oj this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale +f the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other periad as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays-cender all sums which then would be
due under this Security Instrument and the Note as if no accelsration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expsrses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornsvs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecti g Lender’s interest in the
Property end rights under this Security Instrument; and (d) takes such ‘astion as Lender may
reasonably require to assure that Lender’s interest in tha Property and rigints under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security !notrument, shall
continue unchanged. Lender may requite that Borrower pay such reinstateinsnt sums and
expenses in one or more of the following forms, as selectad by Lendar: () cash; (b aeney order;
(c} certified check, bank check, treasurer’s check or cashier's check, provided any susn sheck is
drawn upon an institution whose deposits ate insured by a federal agency, Instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effactive as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Changs of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
"L oan Servicer”) that coliects Perledic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There slso might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. |f there is a change of the Loan Servicer, Botrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Laan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless ptherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of & class} that arises from the other party’s actions
pursuant to this: Securlty Instrument or that alleges that the other party has breached any
provision of, o any duty owed by resson of, this Security Instrument, until such Borrower or
Lender has notifler th2 other party (with such notice given in compliance with the requirements of
Section 15) of such ai=ged breach and afforded the other party hereto a reagonable period after
the giving of such notice 1 take corrective action. If Applicable Law provides a time period which
must elapse before certain =siion can be taken, that time pariod will be deemed to be reasonable
for purposes of this paragrarii. The notice of acceleration and opportunity to cure given to
Rorrower pursuant ta Section 22 and the notice of accelaration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
pravisions of this Section 20,

21. Hazardous Substances. As usad in this Section 21: (a} "Hazardous Substances” are
those substances defined as toxic or ‘iazardous substances, pollutants, or wastes by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hirbicides, volatile solvents, materials containing
ssbestos or formaldehyde, and radioactive materia's; b) “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relste to health, safety or
environmental protection; (¢} "Environmental Clesnup™ Includes any response action, remedial
action, or removal action, as defined in Environmental Lav:; 4nd {d) an *Environmantal Condition"
means a condition that can cause, contribute to, or otherwise tringar an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, cisposal, storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Sutstances, on or In the Property.
Borrower shall not do. nor allow anyone eise to do, anything affeciing ke Property (a) that Is in
violation of any Environmental Law, (b} which creates an Environmanta Cundition, or (¢) which,
due 1o the presence, use, or release of a Hazardous Substancs, creates & rendition that adversely
affects the value of the Property. The preceding two sentences shall not app'y i» the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that-are generally
recognized 1o be appropriate to normal residential uses and to maintenance ‘of +he Property
(including, but not limited to, hazardous substance in consumer products).

Borrowet shall promptly give Lendsr written notice of (a) any investigation, claint, demand,
lawsuit or other action by any governmental or regulatory agency or private party invalving the
Property and any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not fimited to, any spiling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) sny condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental of regulatory authority, or any
private party, that any removal or other remediation of ahy Mazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 3s
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwige). The notice shall
zpecify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that failure ta cure the default on or hefore tha date spacified in the notica may result in
accelergtion of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tha Property. The notice shall further inform Borrower of the right to reinstate aftar
acceleration ard the tight to bring a court action to assert the non-existence of a default or any
other dofense ¢f Porrower to acceleration and foreclosure, If the default is not cured on ar before
the date specified in the notice, Lender at its option may requite immediate payment in full of all
sums sacured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicla!’ proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this Section 22, including, but not limited to, reazonable
attorneys’ foes and costs of Xitle evidence. If Borrower or any suctessor in interest to Borrower
files (or has filed against Boriswar or any successor in Interest to Borrawer) a bankruptcy petition
under Title Il or any successor tif'a uf the United States Code which provides for the curing of
prepetition default due on the Nots. intarest at a rate determined by the Court shall be pald to
Lender on post-petition arrears.

23. Release. Upon payment of al’sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower she!l pay any recordation cOsts. Lender may charge
Borrower a fes for releasing this Security Irstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance viith llinois law, the Borrower hereby reiease
and walves all rights under and by virtue of the illincie’ hbmestead exemption laws.

BY SIGNING BELOW, Barrower accepts and agress 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrawer and trecorded with it.

ILIND!
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It Cojrr

ANNE C. TRAINOR

{Space Below, This Line For Arsknowledgment) ——————" ==

State of llinois, < . Tounty ssi

AN e O e le gy

Notery Puble in and for said Godnty and  state, do hereby certify that

Hune (' TeaNoE

personally known to me to be the same person(s) wZnse namets) subscribrd-to_th# foregoing

instrument, appeared before ma this day in person, kmowledged that £
signed and delivered the said instrument as free and voluntz v act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this

My Commission expires: ﬂ }} ‘07

MMMWW
g QFFICIAL SEAL
{ JEANINE T O'KEEFE
 NATARY PUBLIC - STATE OF iLUINOIS
B iy GUMMSSION EXIRES 12207 :
e

{LLINDIS
73215 (05021 Pege 16 of 18
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

D3-4174-067964558-0

THIS FIXTD'ADJUSTABLE RATE RIDER is made this i5th day of
July, 2005 and is incorporated into and shall be deeted to amend and
supplement the Mortyzije, Deed of Trust or Security Dead (the "Security Instrument®) of the same
date given by the undessizned (the "Botrowet™) to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to washingi.cn Mutual Bank, F3 {("Lender"} of the same

date and covering the property-describad in the Security Instrument and located at:

233 E 4RTE 8T #1810, CHICAGO. IL 6061l
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IM THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. i NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ravenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt and agree ss follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE®

The Note provides for an initial fixed interest rate of __3.275_ _%. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as tallows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGFS

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable ‘interest rate on the first
day of _Auqust, 2010 , and the adjustable interest rate | will pay may
change on thst day every 12th month theresfter. The date on which my initial rinad interest rate
changes to an adjustable interest rate, and each date on which my adjustable interast rate could
change, is called a "Change Date."

{B) The Index

Beginning with the firest Change Date, my adjustable interest rate will be based on an index.
The "Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most racent

A814 0z 01} Pago 1of d
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index figure available as of the date 45 days before each Change Data is called the "Current
Index."

I the IrAex is no longer available, the Note Holder will choose a new index that 1s based
upon compargh.e information. The Note Holder will give me notice of this choiee.

{C} Calculation of Changes

Before each fnznge Date, the Note Holder will calculate my new interest rate by adding
Two & Seventy-Five-Hundredths percertage points | 2.750 %)
10 the Current Index. “th< Note Holder will then round the result of this addition to the nearest
one-gighth of one percentuos point {0.125%). Subject t0 the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then -atermine the amount of the monthly payment that would be
sufficient to repay the unpaid prinsipa! that | am gxpected to owe at the Change Date in full on
the Maturity Date at my new interast. rate in substantially equal payments. The result of this
caleulation will be the new amount of my-monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am tequired to pav at the first Change Date will not be greater than

10.375 % or less than __ 2.750 9,. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Cat: by more than two percentage points (2.0%)
fram tha rate of interest | have been paying for thz preceding 12 months. My interest rate will
never be greater than __ 10-375 %.

(E} Effective Date of Changes

My new interast rate will become effective on each Ciange Date. | will pay the amount of
my new monthly payment beginning on the first monthly peyment date after the Change Date
until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail ta me a notice of any change: !n my initiat fixed interest
rate to an adjustsble interest rate and of any changes in my adjustabie iverest rate before the
effective date of any change. The notice will include the amount of my monthly payment, and
any information required by law to be given me and also the title and tel:phone number of a
person who will answer any question | may have regarding the notice.

{G) Failure to Make Adjustments

if for any reason Note Holder fails to make an adjustment to the interest rate 7o payment
amount as described in this Note, regardless of any notice requiremsnt, | agree that riote Holder
may, upon discovery of such tailure, then make the adjustment as if they had been made on time.
| also agree not to hald Note Holder responsible for any damages to me which may result from
Note Holder's failure to make the adjustment and to st the Note Holder, at its option, apply any
axcess monies which | may have paid to partial Prepayment of unpaid "Principal.”

4811 (D201} Page 2of 4

991-4 BY0/020°d  BBE-L 0808.EVDESI |enyny uo)Builsef-Uold 0L+l g0-51-40




0520646027 Page: 20 of 26

UNOFFICIAL COPY

03-4174-067964556-0

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untii Borrower’s initial fixed interest rate changes to an adjustable interest rate under the

terms stated in section A above, saction 18 of the Security Instrurent shall read &s follows:

“ro-sfer of the Property or a Beneficial Interest In Borrower. As used in this Saction
18, "lrterast in the Property” means any lagal or beneficial interest in the Property,
including,-2t not limited to, those beneficial interests transferred in a bond for deed,
contract far-unad, installment sales contract or escrow agreement, the intent of which is
the transfer oi-tit's hy Borrower at a future date to purchaser.

If &)l or any prrt of the Property or any Interest in the Property is sold or transferred (or
if Borrower is moi. a natural person and a beneficial intersst in Borrower is sold or
transferred) without (Lenger's prior written consent, Lender may require immediate
payment in full of all suris serured by this Security Instrument. However, this option shall
not ba exercised by Lender § such exercise is prohibited by Applicabie Law.

If Lender exercises this opiioh, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of rot {eas than 30 days from the date the notice is given in
accordance with Section 15 withir which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails <6 nay these sums prior to the axpiration of this
perlod, Lender may invoke any remedias narmitted by this Security instrument without
further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate cherions to an adjustable interest rate under the

tarms stated in section A above, Section 18 of the Seaviity Instrument described in section B1
above shall then cease to be in effect, and the provisions o Section 18 of the Security Instrument
shail be amended to read as follows:

Transfer of the Propsrty or @ Beneficial Intorest in Borawer. As used in this Section
18, "Interest in the Property” means any legal or beheicial interest in the Property,
including, but not limited o, those beneficial interests trarsfeired in & bond for deed,
contract for deed, instaliment sales contract or escrow agreemant. the intent of which is
the transfer of titie by Borrower at a future date to purchaser.

i all or any part ¢f the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a2 beneficial interest in Bairswer is sold or
transferred) without Lender’'s prior written consent, Lender may reguice Immediate
payment in full of all sums secured by this Security Instrument. However, tliis ‘notion shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. ‘Londer also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
requirad by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will not be

4811 10201 fage 3 of 4
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

T4 the extent permitted by Applicable Law, Lender may charge @ reasonable fee as a
conditior-1o Lender’'s consent to the loan assumption. Lender may also require the
+ransferes th sign an assumption agreement that is acceptable to Lender and that obligates
the transteres to keep all the promises and agreements made in the Note and in this
Security Instrament. Borrower will continue to be obligated under the Note and this
Security Instrumantunless Lender releases Borrower in writing.

If Lender exeicises the option to require immediste payment im full, Lender shal! give
Borrower notice of acoricration. The notica shall provide & period of not less than 30 days
from the date the notica i< given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrowar fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fuithar notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepts ang ajrees to the terms and covenants centained in

this Fixed/Adjustable Rate Rider.

A2 C 72’

ANNE C. TRAINOR

4811 (0201 Page 4 of 4
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THIS CONDOMINIUM RIDER is made this 15th day of _uly., 2005 , and is
incorporated into zind shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Sesurity instrument”) of the same date given by the undersigned (the
"Borrower") to securs Earrower's Note to Washington Mutual Bank, FA
{the "Lender*) of the sama date and covering the Proparty described in the Security instrument
and located at:

233 K ARIE ST #1810, CHICAGO, IL 6061].
{Property Address}

The Property includes a unit in, togethier with an undivided interest in the common elements of, a
condominium praject known as:  QTREETERVILLE CENTER CONDOMINIUM
{the "Condominium Project"}.

If the owners association or other entity which acts for the Condeminium Project (the "Owners
Association®) holds title to property for the bepefl” 0; use of its members or shareholders, the
Property also Includes Borrower’s interest in the Ownars Association and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Buiruwsr's obligations under the
Condominium Project’s Constituent Documents. The "Constituen{ Uccuments” are the: (i)
Declaration ot any other document which creates the Condominium Projec?; (iil by-laws; (iii) code
of regulations; and {iv) other aquivalent documants. Borrower shall promptly pey. when due, all
dues snd assessments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association meintains, witn' a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Frajest which Is
satisfactory to Lender and which provides insurance coverage in the amounts (including oaductible
lovels), for the periods, and against loss by fire, hazards included within tha term "extentled

15637 (01-04) Paga 1 of 4
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coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

li) Lender waives the provision in Section 3 tar the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property: and

(i) Borrowe:'s obligation under Section 5 to maintain property insurance coverage on the
Property is dezmed satisfied to the extant that the required coverage is provided by the
Owners Associztion policy.

What Lender requirés 4s a condition of this waiver can change during the term of the loan.
Borrower shall give Leridsr prompt notice of any lapse in required property insurance coverage

provided by the master or blarxat policy.

in the event of a distributior. of property insurance proceeds in lieu of testoration or repair

following a loss to the Property, wiether to the unit or t0 common elements, any proceeds
payable to Borrower are hereby aszign=d end shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid 10
Borrower.

C. Public Liability Insurance. Borrower 4hall take such actions as may be teasonable to insure

that the Owners Association maintaing a public ligbility insurance policy acceptable in form,
amount, and extent of coverage {0 Lender.

D. Condsmnation. The proceeds of any award ¢ claim for damages, direct or consequential,

payable to Borrower in sonnection with any condemna.ion of other taking of all or any part of the
Property, whether of the unit or of the common eleincnls, of for any conveyance in lieu of
condemnation, are heraby assigned and shall be paid to Lzider. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as frovi ded in Section 11.

E. Lender’'s Prior Consent, Borrower shall not, except aftet niouce to Lender and with Lender’s

prior written consent, either partition or subdivide the Property or consant to:

(i) the abandonment or termination of the Condominium Project, 2vcapt for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty
ot in the cage of a teking by condemnation of eminent domain;

(i) any amendment to any provision of the Constituent Documents i thr: provision is for
the express benefit of Lendet;

(iiiy termination of professional management and assumption of self-manzgsment of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability- insurance
coverage maintained by the Owners Association unacceptable to Lender.

1837 (01-04} Pago 2 0f 4
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E. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may 2ay them. Any amounts disbursed by Lender under this paragraph F shall bacome
additional dex. of Borrower secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rats end shall be payable, with interast, upon notice from Lender to Borrowar
requesting paymait.

1637 10184} Pago 3of4
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BY SIGNING RELOW, Borrower accepts and sgrees to the terms and provisions contained in this

Condorminiun: Fider.

. Iy

ANNE C. TRAINCE

1537 101-04) Pogo 4 of ¢
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@)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000568458 OC

STREET ADDRESS: 233 E ERIE APT 1810
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-10-203-027-1100

LEGAL DESCRIPTION:
PARCEL 1:

NUMBER 1810 IN T&E STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DISCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING
ABOVE AND EXTENDING JJPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30
FEET ABOVE CHICAGO CLT DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR
SLAR OF THE NINTH FLOCR, IN THE 26 4TORY BUILDING SITUATED ON THE PARCEL OF LAND
HEREINAFTER DESCRIBED) AFD-LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OF A PARCEL OF LAND ~COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT
PART OF LOT 25 LYING WEST OF TsE CENTER OF THE PARTY WALL OF THE BUILDING NOW
STANDING THE DIVIDING LINE BETWFz=N 1L,OTS 25 AND 26}, TOGETHER WITH THE PROPERTY
AND SPACE LYING BELOW SAID HORI=ZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET
ABOVE CHICAGO CITY DATUM AND LYINC WROVE A HORIZONTAL PLANE HAVING AN ELEVATION
OF 118.13 FEET ABOVE CHICAGO CITY DaTM (AND WHICH PLANE COINCIDES WITH THE
LOWEST SURFACE OF THE ROOF SLAB OF THE 8 STORY BUILDING SIT ON SAID PARCEL OF
ILAND) AND LYING WITHIN THE BOUNDARIES PI.OJECTED VERTICALLY UPWARD OF THE SOUTH
17.96 FEET OF AFORESAID PARCEL OF 1L.AND, Aui IN THE SUBDIVISION OF THE WEST 394
FEET OF BLOCK 32, (EXCEPT THE EAST 14 FEET Of/THE NORTH 80 FEET THEREOF), IN
KINZIE'S ADDITION TO CHICAGO IN SECTICN 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OoF
THE THIRD PRINCTIPAL MERIDIAN, IN COOK COUNTY, ILuINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RZCORDED AS DOCUMENT NUMBER
26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEF&SY IN THE COMMON ELEMENTS

PARCEL 2:

EAGEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON QVSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND ©6 ;N KINZIE'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK. COUNTY,
TILLINOIS

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS DATED OCTOBER
1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATED BY DEED
RECORDED AS DOCUMENT 26017895

LEGALDD




