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GIT MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docurent, which is dated July 12th, 2005 ,
together with all Riders to this document.
(B) “Borrower” is HAROLD C HAYES and JOSEPHINE M HAYES, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is MIDAMERICA BANK, FSB .Lenderisa FEDERAL SAVINGS BANK  organized and
existing under the laws of THE UNITED STATES OF AMERICA )

Lender's address is 2650 WARRENVILLE ROAD. SUITE 506, LOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated”~ July 12th, 2005 . The Note
states that Borrower owes Lender Two Hundred Ten Thousand and No/100

Dollars (U.S. $ 210,000.00 ) plus interest. Borrower has promised-10"pay this debt in regular Periodic
Payments and to pay the debt in full not later than August lst, 2035

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges.and late charges due
under the Note, and ail sums due under this Security Instrument, plus interest.

(G} “Riders” means ali Riders to this Security instrument that are executed by Borrower. Thie reliowing Riders are
to be executed by Borrower [check box as applicable}:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider || Pianned unit Development Ricer || Other(s) [specify]
. 1-4 Family Rider . Biweekly Payment Rider

{H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.,

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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{J) “Electronic Funds Transfer” means any tra!us;e:r ol 4unss,|_oth(gaQiEmen originated by check, draif,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such Wi
includes, but is not limited to, point-of-sale fransters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5y for. (i) damage to, of
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance i
lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Properiy.
(M} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note.
plus i) any amounts under Section 3 of this Security instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its impiementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additionai o
successor legis'ation or regulation that govems the same subject matter. As used in this Security Instrument.
“RESPA” refers to i requirements and restrictions that are imposed in regard 10 a “federally related mortgage loan’
even if the Loan does riot qualify as a “federally related mortgage foan” under RESPA.

(P) “Successor in Intzrest of Borrower” means any party that has taken title to the Property, whether or not inat
party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN TH:= PROPERTY

This Security Instrument secures ‘o ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii} the periarmance of Borrower’s covenants and agreements under this Security
nstrument and the Note. For this purpnse, Borrower does hereby morigage, grant and convey io Lender and
Lender's successors and assigns the following described property located in the County of  Took :
IMame of Recording Jurisdiction]
UNIT(S) 3116 AND B101 TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER I CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBEK 5011020878, AS AMENDED FROM TIME TO TIMEL, TN

THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 49 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINGIS.

P.I.N.&%: 14 21 101 047 1582/2263 0000

which currently has the address of 655 W IRVING PARK RD UNIT 3116
[Street}
Chicago iinois o513 (“*Property Address™}:
[City] [2ip Code]
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TOGETHER WITH all Lrél Mo;mﬁsﬁlghle‘rea}t!r_ erege:d on Ih:t-? pYoperty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and-ihis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that-any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the fuliowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check ‘or-cashiers check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency.instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymert-insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuce such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time siick nayments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pav inierest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or retr them to Borrower. [f not applied eartier, such funds will
be applied to the outstanding principal balance under the Neie immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lende: shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise ¢escribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payrmeits shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shail be zpplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the piir cipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymem which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment &nd the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receivad #5m Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuil.*To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payrients, such excess
may be appiied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum ({the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any: {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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dues, fees and assessm#téf%l @FF! gerr;lj r!:.er SEa;i fnish to Lender ali notices of
amounts to be paid under ectiolT” Bbrrower Sh Le th m¥aftot Escrbw liems unless Lender walves

Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation o pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secunty
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated o pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section ¥ o
repay to Lender any such amount Lender may revoke the waiver as to any or all Escrow ftems at any time by &
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds. and
in such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender {o appiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a iender can require under RESRPA
Lender shali estinate the amount of Funds due on the basis of current data and reascnable estimates ¢f
expenditures of future Escrow items or otherwise in accordance with Applicabie Law.

The Funds shali-be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lend¢rif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply *tie Funds to pay the Escrow ltems no later than the time specified under RESPA. Lendey
shall not charge Borrower-for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items. unless Lende’ pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Brurower any interest or earnings on the Funds. Borrower and Lender can agrae
in writing, however. that interest shall be-paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requited Ly RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by REG™A, and Borrower shall pay to Lender the amount necessary o
make up the shortage in accordance with RESPA, bu*iiino more than 12 monthly payments. if there is a deficiency
of Funds held in escrow, as defined under RESP#. Lender shall notify Borrower as required by RESPA, and
Borrower shalil pay to Lender the amount necessary t0 m:ake up the deficiency in accordance with RESPA, but fnno
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insument, Lender shall promiptly refund 10 Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, zitarges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, !easehold payments or ground repts on the
Property, if any, and Community Association Dues, Fees, and Assessmeris) if any. To the extent that these tems
are Escrow items, Borrower shall pay them in the manner provided in Section'3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the abligation secured by the lien in a manner occeptable to Lender, but only so
long as Borrower is performing such agreement (b) contests the lien in good jiaity by. or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate ¢ prevend the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (o) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. i Lender
determines that any part of the Property is subject tc a lien which can attain priority over this/Seeurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erecied orn
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts {inciuding deductible ieveis) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carner
providing the insurance shail be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice.
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
gither: (a) a one-time charge for flood zone determination, certification and tracking secvices, o7 (b} a one-lime
charge for flood zone determination and certification services and subsequent charges each time remappings
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or similar changes occur whwm@FEm@tﬁmw@P&t{m Borrower shall also be
responsible for the payment\e#/g posed By d m y Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy.saalt include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional lass payee.

In the event of loss, Porrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mad< piomptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether‘ai'pot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration. geriod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be vidertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Lrogress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires irierest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earings ¢a vurh proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not economically feasible or Lerieer’s security would be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Inatrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied ia *)12 order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiat> and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a rotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the c¢'aim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amousit not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrower's ngiits (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering *ie Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whethsr or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s prir cipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy thePrererty as Borrower's
principai residence for at least one year after the date of occupancy, unless Lender otherwiss agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating circumstances exist'which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loa N Fi@il%e@ﬂ@?ﬁ Loar appliicaton progess,
Borrower or any persons o entltieS atting at the direttfort Of e rrowdr’'s knowledge or consent gave

materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not Hmited o
representations concerning Borrower's occupancy of the Property as Borrower's principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.  {&
Borrower fails to perform the covenants and agreements contained in this Security instrument, (b} there 15 a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under thws Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a hien
which may attain priority over this Security Instrument or to enforce laws or regulations), o (&) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Leader’s
interest in the Property and rights under this Security instrument, including protecting and/or assessing the value of
the Property. and securing and/or repairing the Property. Lender's aclions can include, but are not limited io: {&;
paying any sums secured by a lien which has priority over this Security instrument. {b) appearing m court, and i
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes but is not limited ic,
entering the Pronery to make repairs, change locks. replace or board up doors and windows, drain water from
pipes, eliminate wuilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender riay take action under this Section 9, Lender does not have to do so and is not under any duly or
obligation to do so. Wis agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed py-lender under this Section 9 shall become additional debt of Borrower secured by 1ius
Security Instrument. These a‘ncunts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upait notice from Lender to Borrower requesting payment.

If this Security Instrument is Gn a«=zasehold, Borower shall comply with ali the provisions of the iease. if
Borrower acquires fee title to the Property.the leasehold and the fee title shali not merge unless Lender agrees (o
the merger in writing.

10. Mortgage Insurance. f Lender required Morigage Insurance as a condition of making the Loan. Borrowey
shalt pay the premiums required fo maintain (ne Mortgage Insurance in effect. f. for any reason, the Morigage
Insurance coverage required by Lender ceases tu e available from the mortgage insurer that previously provided
such insurance and Borrower was required to maks Separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiurns required to obtain coverage substantiaily equivaient to ihe
Mortgage insurance previously in effect, at a cost subsianially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage- fsurer selected by Lender [f substantially equivaient
Mortgage Insurance coverage is not available, Borrower shali‘continue to pay to Lender the amouni of the
separately designated payments that were due when the insurarce coverage ceased to be in effect. Lender wili
accept, use and retain these payments as a non-refundable loss reservenin lieu of Mortgage Insurance. Such lnss
reserve shall be non-refundable, notwithstanding the fact that the Loaiwis 1itimately paid in full, and Lender shail not
be required to pay Borrower any interest or eamings on such loss reserve . (Lender can no longer require 108s reserve
payments if Mortgage Insurance coverage (in the amount and for the periou that Lender requires) provided by an
insurer seiected by Lender again becomes available, is obtained. and Leérdei requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Moiteage Insurance as a condition of
making the Loan and Borrower was required to make separately designated paymgnts, toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage’ bisurance in effect, of 10
provide a non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the wite provided in the
Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ternms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morngage
insurer may have available {(which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directiy or indirectlyy amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of L.ender takes a share
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of the insurer's risk in exchifj N@iﬁ ﬁ I)@ul'nA d to @@Fﬂeﬁﬁangement is often termed
“captive reinsurance.” Furthew

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaltly feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection-shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in‘a series of progress payments as the work is completed. Unfess an agreement is made in writing
or Applicable Law requirzs,interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or &:iiings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security »«ould be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wiietiier or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the crdar vrovided for in Section 2.

In the event of a total taking, uestri<tion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sarurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, (esiruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security instrument imineJiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wiitng, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds riultiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, Gestiuction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, Ge=iruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of {n% Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss.i':“value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valve, Unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the suinie” sacured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrz-wer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Rorrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleci-and anply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Se:urity Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous. Praceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui-tiat, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest-in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ¢r any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 1/01 page 7 of 11
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Instrument by reason of aMN@FﬁLQrig%ﬂer@@P@x{s in interest of Borrower. ANy
forbearance by Lender in~exercising” ary right or y diry limitation, Lender's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ant
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this
Security Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security instrurnent only io
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bosrower who assumes Borower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Habiity
under this Security Instrument unless Lender agrees io such release in writing. The covenants and agreeiments of
this Security Instrument shali bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bomower's
default, for the purpsse of protecting Lender’s interest in the Property and rights under this Securily Instrument,
including, but not limites to, attorneys’ fees, property inspection and valuation fees. in regard to any other fees, the
absence of express authosiiy in this Secusity instrument to charge a specific fee to Rorrower shall not be construed
as a prohibition on the cirarging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicuble Law.

if the Loan is subject to aaw which sets maximum loan charges, and that iaw is finally interpreted so that the
interest or other loan charges colléctzd-or to be collected in connection with the Loan exceed the permitted lirmits,
then: {a) any such loan charge shall’be reduced by the amount necessary to reduce the charge fo the permitied
limit: and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this r2fund by reducing the principai owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nota prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymeni to Borrower will constitule a waiver of any right of aclion
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendcrin connection with this Security instrument must be in
writing. Any notice to Borrower in connection with this Secuilty instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuaily deliviied to Borrower's notice address if sert by other
means. Notice to any one Borrower shall constitute notice to all urrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless scrower has designated a substitute notice
address by notice to Lender. Borrower shail promptly notify Lender-of Borrower's change of address. |f Lender
specifies a procedure for reporting Borrower's change of address, ther Sorrower shall only report a change of
address through that specified procedure. There may be only one designzies notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering i’ or by mailing it by first class ma#t to
Lender’s address stated herein uniess Lender has designated another address by. otice 10 Borrowar., Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily received by
Lender. If any notice required by this Security Instrument is also required under Applicaine Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrumen: saall be govered by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligat.ons contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. in the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial,
interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the WMQEIEE‘ @LArt:y i@PsYed (or if Borrower is not a
natural person and a benefiCiaf ikt orrower 5=sofd’ or sfefred) Withbut Lénder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security instrument. However, this option
shall.not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonab'a attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protectiig-Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and.Zerrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otiieraise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenrses.in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are-wisured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bor'ov.er; this Security Instrument and obligations secured hereby shalf remain
fully effective as if no acceleration had-occrrred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sol¢ one-or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan-eivicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgare 1van servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrowsrwill be given written notice of the change which wiil
state the name and address of the new Loan Servicer, the adzress to which payments should be made and any
other information RESPA requires in connection with a notice of t-ansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purch2ser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred ‘o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purcnaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuzot to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed-bhy reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such natice Jiven in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasinable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whicn :n: st elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of t'ys.paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 ‘anc-the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cieanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
aliow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which

1041 1/01 page § of 11
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creates an Environmentaﬁﬁ}i}ﬁi@ue tt Mseu‘ce,; ?i@f& ot a Hazardous Substanos,
creates a condition that adversely aiteCts theval he’Pr y. Mreleding thvo sentences shail not apply W

the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property {including, Hui not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition.
including but not limited to. any spilling, leaking, discharge, release or threal of reisase of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. if Borrower learns, or is notified by any governmental of regulatcry
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law Nathing herein shall create any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceieizlion; Remedies. Lender shall give notice to Borrower prior to acceleration {oliowing
Borrower’'s breacn ¢ any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 umirss Applicable Law provides otherwise). The notice shall specify: {a) the default; (b}
the action required (o-Cire the defauit; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the deag!t must be cured; and (d) that failure to cure the default on or before the daie
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding.and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleratior: #ad the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Brirawer to acceleration and foreclosure. if the default is not cured on
or before the date specified in the notice. Lender at its option may require immediate payment in full of ali
sums secured by this Security Instrumept without further demand and may foreciose this Security
Instrument by judicial proceeding. Lender sh2it be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not timited to, reasonable attorneys' fees and costs of
title evidence.

23. Reiease. Upon payment of ali sums secured by this Security Instrument, Lender shall retease this Secutity
Instrument. Borrower shall pay any recordation costs. Lender.may charge Borrower a fee for releasing this Secutity
instrument, but only if the fee is paid to a third party for services rendered and ihe charging of the fee i1s permitled
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois lawiiie Borrower hereby releases and waives ali nighis
under and by virtue of the lllinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Bofrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lenaer niay purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insuranceiays but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Boriower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later caicel-any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtaired .nsurance as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose s connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the instance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, BorLG‘JeNcQS cl: lg:tl the I‘Bﬂn g‘: ;venants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

| Witn;esse :
X Q%Zg% (Seal) (Seal)

HAROLD C HAYES -Borrower -Borrower

WM(SGN) (Seal)
: -Borrower - wer
SEPHINE M HAYES Bo Borowe

(Seal) (Seal)
-Borrower -Borrower

2\ (Seal) (Seal)
-Borrower -Borrower

.'U g :)—@1 S&\f .
STATE OF HLINGIS, JMU <Scounty ss:
i, Haydee TJoakmin Q-«“ saoel ,a Notary Public in and for said county and state do hereby certify
that HAROLD C HAYES and JOSEPHINE M HAYES, HUSBAND AND WIFE

._personally known to me to be the same person(s) whose

narie(s)
subscribed to the foregoing instrument, appeared befo ‘e me this day in person, and acknowledged that the y
signed and delivered the said instrumentas ~ ¢peir free and voluntary act, for the uses and purposes
therein set forth. e
Given under my hand and official seal, this {2 da‘y of 3 U \\[ 20 05
, \
My Commission Expires: 10Of 20 /2006 4y tLO 1‘ Q\M/
' dlotary Pulflig
HA !DF.L JASMIN RODRIGUE;
NOTAY, PURUIC OF NEW JeisEy
Commission Ziplies 10/26/2:
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED PETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
2650 WARRENVILLE ROAD 2650 WARRENVILLE RCAL
SUITE 500 SUITE 500
DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL 60515-1721

301411
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ORDER NO.: 1301
ESCROW NO.: 1301

STREET ADDRESS: 655 W. IRVING PK RD, UNIT 3116 & B10l

CITY: CHICAGO ZIP CODE: 60613 COUNTY: COOK
TAX NUMBER: 14-21-101-047-2263

§ [ F-21-101- 047~ 15K >

LEGAL DESCRIPTION:

UNIT(S) 3116 AND B101 TOGETHER WITH ITS UNDLVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PARK PLACE TOWER I CONDOIMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 0011020878, AS AMENDED FROM TIME TO TIME,

IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i

e AT

e e At

R

THE MORTGAGOR ALSO HEREBY GRANTS TCO THE MORTGAGEE, ITS ggggigiORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TCO THE

UNIT DESCRIBED HEREIN, THE RIGHETS AND EASEMENTS FOR THE BENEFIT OF

SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTSEiND nggiAﬁgg,
RESTRICTICNS AND RESERVATIONS CONTAINED IN SAID D LARARECITED
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE AND

STIPULATED AT LENGTH HEREIN.

PAYLEGAL 12/99 DG

- 004353962
- 004353962
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<,___|[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 12TH day of JULY , 2005 andis
incorporated into and shall be deemed o amend and supplement the Martgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date (iver by the undersigned (the “Borrower”) to secure Borrower's Note to

MID AMERIC/. BANK, FSB. (the
“Lender™ of the same date and covering the Fiujseity described in the Security Instrument and located at:

655 W IRVING PARK RD UNIT 311f¢, , CHICAGO, IL 60613
[Propety Address]
The Property includes a unitin, together with an undivided iriterest in the common elements of, a condominium project
known as: PARK PLACE TOWER I CONDOMINIUM

[Name of Condominium Froject]

{the “Condominium Project’). If the owners association or other entity which ucts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its me:n'sers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds ard benefits of Borrower's interest, The
mortgagor also hereby grants to the mortgagee, its successors and assigns, as rigin. ard easements appurtenant to the
subject unit described herein, the rights and easements for the benefit of said unit sat forth in the declaration of
condominium. This mortgage is subject to all rights, easements and covenants, provisions arid reservation contained in
said declaration the same as though the provisions of said declaration were recited and stiniiated at length herein.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in e Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligaticsis under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (jii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, alt dues and assessments imposed pursuantto
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

palicy.
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT WI1049 (page 1 af 2 pages)(5/03)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, o for any conveyance int lieu of
condemaation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written eansent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of ine Condominium Project, except for abandonment or termination reguired by faw in the
case of substanriai destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; i)’any amendment to any provision of the Constituent Documents if the pravision is for
the express benefit of L=nder; (iii) termination of professional management and assumption of self-
management of the Owners.Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Berrivier does not pay condominium dues and assessments when due, then
Lender may pay them Any amaunts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounis spalt bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon aotiee from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees .0 the terms and covenants contained in this Condominium

Rider,

o iNeal)
-Borrower

o {Sealy
-Borrower

. {Scal}
-Borrower

(Seal;
~Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT Vosm ATHY 1AM rpape | of U pugess
134002
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FiXED/ADJUSTABLE RATE RIDER

(LIBOR Or2-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th dayof July, 2005 ,
and is incorporated into and shall b’ deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of thesame date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”}14 ~MID AMERICA BANK, FSB. (“Lender™)
of the same date and covering the property descrived in the Security Instrument and located at:

655 W IRVING PARK RD UNIT 3116, (hicago, Illinois 60613

THE NOTE PROVIDES FOR A CHANGE LY 5ORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. ~ TJE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAT.

ADDITIONAL COVENANTS. In addition to the covenants 207 agrecments made in the  Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interestrate of 5250 %, The Mote also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
August, 2010 , and the adjustable interest rate I will pay may change on that day every 12
month thereafter, The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date™.

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-dominated deposits in the London
market (“LIBOR”), as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the “Current Index™.
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Hthe Index 1s 1o longer available, the Note Holder will choose a new jndex that is hused ipoy
comparable intormation. The Note Tlolder will give me notice of this choice.

{Cy  Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new miercst rate by addme Two and
One Quarter percentage points { 3 250 %) to the Current Index. The Note Holder vail
then round the result of this addition to the nearest one-eighth of one percenlage pomt (0 123%) Subject to the
limuts stated in Section 401 below, this rounded amount will be my new inferest rate untit the nest Change Dute,

tie Note Holder will then determine the amount of the monthiy pavmenl thar would he
sulticient 1o tepay the unpaid principal that [ am expecled o owe at the Change Date i fult on the Malonty Pate
al my new inicrest rate in substantially equal payvinents. The result of this caleulation will be the new aniouns of
my monthlv paviment.

(D} Limits un Interest Rate Changes

i ‘nterest rate T am required to pay at the first Change Date will not be greater than 1.0 . 250 % or
less than 27 ztn %. Thereafter, my adjustable interest rate will never be increased or decreased on ams
single Change D#i by more than two percentage points from the rate of inferest T have been paving lor the
preceding 12 months. My interest rate will never be greater than 10 -250 o4

(E)  Effective Dt~ of Changes

My new interest rate/will become effective on each Change Date. 1 wilt pay the amount of 1y new
monthly payment beginning or tie ficst monthly payment date after the Change Date until the amount of my
monthly pavment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail *o.ma.a notice of any changes in my imtial fixed inlerest rate fo
an adjustable interest rale and of any changes m ‘my’ adjustable interest rate before the effective date of any
change. The nouce wall include the amount of my mon'hly‘payment, any information required by law to be given
to me and also the title and telephone number of a person who will answer any question [ may have regarding the
nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTPREST IN BORROWER

1. Untl Borrower’s initial fixed interest rate changes to an ddjestable interesi rate ander the terms
slated in Section A above, Uniform Covenant 18 of the Security [nstrument shall réad as {ollows:

Transfer of the Praperty or a Beneficial Interest in Borrowei. As used in this Section (8,
“Interest m the Property” means any legal or beneficial interest in the Property) including, but not
limited to, those beneficial interests transferred in a bond for deed, contract forded instaliment sales
contract or escrow agreement. the itent of which 18 the transfer of title by Borrower #Caduture date to &
purchaser.

i all er any part of the Froperty or any Interest i the Property is sold or transferred ( or if

Borrower 15 nol & natural persen and a beneficial interest in Borrower 15 sold or transferred) withou
Lender’s prior wrilten consent. Lender may require immediate payment in full of all sunms secared by
this Security Instrument.  However, this option shall not be exercised by Lender i such exercise s
prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice
shall provide a periad of not less than 30 days (rom the date the notice is given i accordance with
Section 15 within which Borrower must pav ali sums secured by this Security Instrument. I Borrower
fuils 1o pay these sums prior to the expiration of thts period, Lender may invoke anv remedies permitied
by this Sceunty Instrument without further notice or demand on Borrower.
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2, When Borrower’s nitial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 cf the Security Instrument described in Section B1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to , those beneficial interest transferred in a bond for deed, contract for deed, mstaliment sales
contract or escrow agreement, the Intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If ail or any part of the Property or arny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
1 ender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise 18
predibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes o be
selmited to Lender information required by Lender to evaluate the intended transferee as if a new loan
were bt made to the transferee, and (b) Lender reasonably determines that Lender’s security will not
be impaired by, the loan assumption and at the risk of a breach of any covenant or agrecment in this
Security Insirvment is acceptable to Lender.

To be exteri ramitted by Applicable Law, Lender may charge a reasonable fecasa condition
to Lender’s consent to ine loan assumption. Lender also may require the transferee to sign an
assumption agreement tvat is_acceptable to Lender and that obligates the transferee to keep all the
promises and agreements m e in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and thi Sceurity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration.. The notice shall orovide a period of not less than 30 days from the date the notice
is given m accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay tliese sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securiy, Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the'tzaps and covenants contained in this

Fixed/Adjustable Rate Rider.

-Borrower

/2 Seal)

-Borrower

-Borrower
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[Space Above this Line for Recording Data}

SECOND HOME RIDER

THIS SECOND 11OkE RIDER is made this  12th dayof July, 2005

, and is incorporated

into and shall be deemed 10 amead and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument’} of

the same date given by the uridergigned (the “Borrower,” whether there are one Of more persons und

Borrower's Note to Midhmzrica Bank, FSB.

ersigned) to secure

(the “Lender") of the same date atia covering the Property described in the Security Instrument (the Property”), which is located

at:
655 W IRVING PARK RD UNIT 4116. Chicago, IL 60613

In addition to the covenants and agreaments made in the Security Instrument, Borrower and Lender further covenant

and agree that Sections 6 and 8 of the Security Instrument are delcted and are replaced by the following:

§. Occupancy. Borrower shall occupy, @nd shall only use, the Property as Borrower's second home.
Borrowers shall keep the Property available i Dorrower's exclusive use and enjoyment at all times, and
shall not subject the Property to any timesharing or siher shared ownership arrangement or to any rental

pool or agreement that requires Borrower either 11 rent the Property or give a management firm or any

person any controt over the occupancy or use of the Proparty.

7. Borrower’s Loan Application. Borrower shall beip-defautt if, during the Loan Application process,
Borrower or any peysons or entities acting at the directio r; Borrower or with Borrower's knowledge of
consent gave materially false, misleading, of inaccurate infornadon or statements to Lender (of failed 1o
provide Lender with material false, misleading, or inaccurate insor.mation or statements to Lender {or failed
to provide Lender with material information) in connection with ihe Loan: Material representations include,
put are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's

gecond home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contairied n this Second Home Rider.

£ (Seal) _ (Seal)
HARGLD C HAYES C/ - Borrower _ Borrower
X (Seal) {Seal)
- Borrower - Borrower
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