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DEFINITIONS . :
© Words used i muldply sectiond of ihis document m=#fed beiow md other words um in
© Seations 8, 11, 13, 18,{20 uzx.-mmwagmpamuhuumnum
(A) "Security Iust eans this dociument, which i3 daed . '
together with all Ridersiio this document. ' . :
(B) "Borrower" is
EVAN P PERSON, AND ROCHELLE JONES-FERSON, IN JOINT TENANCY
LASALLE rrry 2
FILE g 1] ’4:

Borrower is the mortg gor under this Secuzity Instrument,
(©) "Lendar™ Is YNG BEACH MORTGAGE COMPANY
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Lender's address js 1400 S, DOUGLASS RD., SUITE 100,
ANAHEIM, CA 92806

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender

One Hundred Sixty Thousand Two Hundred and no/100 Dollars
(US.$ 160,200.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2045

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Rigers" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1 k¢ executed by Borrower feheck box as applicable):

Adjustabie Ra‘s Rider L] Condominium Rider ] Sccond Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means al| controlling applicable federal, state ang local statutes, regulations,
ordinances and administrative myles and Orders (that have the effect of law) as well as all applicable final,
nion-appealable judicial opinions,

{D "Community Association Dues, Fees, ap; Assessments" meang a]] dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominjum association, homeowners
association or similar Organization,

{(J) "Electronic Funds Transfer” means any transfer-of finds, other than a transaction originated by

transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of ¢ amages, or proceeds paid
by any third party (other than insurance Proceeds paid under the coverages describac in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or gther taking of all or 4 1y _part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

™M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or definj: on,
the Loan,

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of thig Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and itg
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional Or successor legislation or regulation that governs the same subject matter, As ysed
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as 3 "federally related mortgage
loan” under RESPA.

Initials; éé %
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This Security Instrument Secures to Lender: (i) the Tepayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this Purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's Successors and assigns, the following describeg property located in the
COUth CO0oK (Type of Recording Tutisdiction]
of ame of Recording hirisdiction]:

[N
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number: &~ oM - MO~ o3 . AT which currently has the address of
9105 S WENTWORTH AVE [Streeq]
CHICAGO [Cun, liknois 60820 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” (p the property, and all
cdsements, appurtenances, and fixtures now or hereafter a part of the property. “All replacements and
additions shall also be covered by this Security Instrument, Af} of the foregoing is (refe'red to in this
Security Instrument as the "Property.”

property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

Initiats: W
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EXHIBIT "A"
LOT 2 IN MARK'S SUBDIVISION OF THE NORTH 10 ACRES (EXCEPT THE NORTH
33 FEET THEREOF) OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
FOR INFORMATIONAL PURPOSES ONLY
Permanent Index No: 25-04-401-003-0000

Commonly Known As: 9105 South Wentworth Ave., Chicago, IL 60620
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currency. However, if any check or other mstrument received by Lender as Payment under the Note or thig
Security Instrument js retumed to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in ong or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon ap institution whoge deposits are insyreq by a
federal agency, instmmentality, or entity; or (d) Electronic Funds Transfer.,

might have now or i tue firture against Lender shall relieve Borrower from making payments dye under
the Note and this Security Instuinent or performing the covenants and agreements secyred by this Security
Instrument, '

2. Application of Payments or Proceeds, Except as-otherwise described in this Section 2, ai
Payments accepted and applied by Leiicér shal] be applied in the following order of priority: (a) interest

shall be applied first to late charges, second to any other amounts dye under this Security Instrument, ang
then to reduce the principal balance of the Note,

If Lender receives 3 Payment from Borrower fo;» delinquent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the paymeni iy bz applied to the delinquent payment and
the late charge. If more than ong Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a4 to the-extent that, each Payment can be
paid in full. To the extent that any excess exists after the payment s <oplied to the fiy]] payment of one or
more Periodic Payments, such €XCess may be applied to any late charges ¢ Voluntary Prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance Proceeds, or Miscellancoys Proceeds 1o principal due under
the Note shall not extend or postpone the dye date, or change the amount, of the Pesindic Payments,

3. Funds for Escrow Items. Borrower shayy pay to Lender on the day Periodic Paynents are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of Paounts dye
for: (a) taxes and assessments and other itemg which can attain priority over this Security Instient as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents og the Property, 17 wy; (¢)
premiums for any and all insurance required by Lender under Section 5; angd (d) Mortgage Insurance

Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to

Initials; W
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" due for any Escrow Items for which Payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require,
Borrower's obligation to make such payments and to Provide receipts shall for all purposes be deemed to

Tequire ‘und.r RESPA. Lender shall estimate the amount of Fynds due on the basis of Current data and

Teasonable stinates of eXpenditures of fytyre Escrow Items or otherwise in accordance with Applicable
Law.

Funds ag required by RESPA.

If there is a surplus of Funds held in escrow,” s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA! I there isa shortage of Punds held in escrow,
as defined under RESPA, Lender shal notify Borrower ag requiced by RESPA, and Borrower shaj) pay to
Lender the amount Necessary to make up the shortage in accord e with RESPA, but in no more than |2
monthly payments, [f there is a deficiency of Funds held in USCTUW, as ucfned under RESPA, Lender shalil

4. Charges; Liens. Borrower shaji pay all taxes, assessments, charges, Lites, ~and impositions
attributable to the Property which cag attain priority over this Security Instrument, leasehold sayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them ip the manner provided in 3eution 3,

Borrower shalt promptly discharge any lien which has priority over this Security Instrumeny urless
Borrower: (2) agrees in Wwriting to the Payment of the obligation secured by the lien i 2 manner acceptable
to Lender, byt only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal Proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those preceedings are pending, byt only until sych Proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Jf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 5 notice identifying the

Initlals: %
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require Borrower to Pay, in connection with this Loan, either: (2) a one-time charge for flood Zone
detenniuat-'ca, certification and tracking services; or (b) a one-time charge for flgod zone determination
and certificatisn services and subsequent charges each time Temappings or similar changes occur which
reasonably might s ffect such determination of certification. Bomrower shall also be responsible for the
Payment of any firg ‘mposed by the Federal Emergency Management Agency in connection with the
Teview of any flood £0ue retermination resulting from ap objection by Botrower.

If Borrower fails to inzintain any of the Coverages described above, Lender may obtain insurance
Coverage, at Lender's option anid Borrower's eXpense. Lender is under o obligation to purchase any
Particular type or amount of coverage. Therefore, such toverage shall cover Lender, but might or might
ot protect Borrower, Borrower's €quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide Erearer or lesser coverage than wag previously in effect, Bomrower
acknowledges that the cost of the insurancs CIVerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, 4 1y amounts disbursed by Lender under this Section 5 sha]]
become additional debt of Borrower secured by this Seq urity Instrument, Thege amounts shall bear interest
at the Note rate from the date of disbursement anq sial be payable, with such interest, upon notice from

mortgagee and/or as an additional loss Payee, Lender shall haye e righito hold the policies and renewal
cettificates. If Lender requires, Borrower shall promptly give to Lendor a) teceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not/cterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 5 stanzard mortgage clause and

€ event of loss, Borrower shall give Prompt notice to the insyrance carrier and I ender. Lender
may make proof of loss if not made promptly by Bormrower. Unless Lender ang Borrow''r otyerwise agree
in writing, any insurance proceeds, whether or pot the underlying insurance Wwas required by Leader, shall
be applied to Testoration or repair of the Property, if the Testoration or repair js Economically fe-stivle and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the righe 1o
hold such insyrance proceeds until Lender hag had an opportunity to inspect such Property to ensyre the

Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would e lessened, the insurance

el

proceeds shall be applied to the sumg secured by this Security Instrument, whether or not then due, with

Initials: é; é
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availabje insurance

Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance

residence withis 60 days after the execution of this Security Instriment and shall contime to occupy the
Property as Beitower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-ir writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exjst whickare beyond Borrower's control.

7. Preservation, Mzirtenance ang Protection of the Property; Inspections, Borrower shall not
destroy, damage or Impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bonroveer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from feteltorating or decreasing in valye due to its condition, Unless it is
determined pursuant to Section 5 thay TPeIr or restoration is pot economically feasible, Borrower shall
promptly repair the Property if damaged t0 ~void further deterioration or damage. If Insurance or

Lender or its agent may make reasonable entries upon aud inszcetions of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements on tie Property. Lender shall give
Borrower notice at the ttme of or prior to such an interior inspection specifymis such reasonable cause,

8. Berrower's Loan Application. Borrgwer shall be in defaylt if, durige the Loap application
process, Borrower or any persons or entitjes acting at the direction of Borrcwer-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
{or failed to provide Lender with Imateria] information) in connection with thy Loan, Material
Tepresentations include, bt are not limited to, Iepresentations concerning Borrower's 0codpuCy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunjcut, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 3 Jjen which may attain priority over thig Security Instrument or to enforce laws or

Initials: 2:;&
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3

actions authorized under this Section 9.
Any amounts di§bursed by Lender under this Section 9 shaj] become additiona] debt of Borrower

secured by this Security Instrument, These amounts sha]l bear interest at the Note rate from the date of
disbursement and shal be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument js on a leaschold, Borrower shall comply with ajf the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

16. Murtgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower gial? ray the premiums required to maintain the Mortgage Insurance jn effect. If, for any reason,
the Mortgage Esurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providsd-such insurance and Borrower wag required to make Separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain

mortgage insurer selected by Lender. If substantially equivalént Mortgage Insurance coverage is not
available, Borrower shal] Continve to ray to Lender the amount of the separately designated Payments that
were due when the Insurance cove; 48¢ Ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable logs resirve in liey of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the facy wat ‘he Toan is ultimately paid in full, and Lender shal not be

Lender providing for such termination or ynti] termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided < the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-+h~, Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not g4 Farty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk o all such insurance in force from tume 4 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thrse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party’(o: varties) to
these agreements, These agreements may require the mortgage insurer to make payments using 25 source
of funds that the mortgage insurer may have available (which may include funds obtained from M arizage
Insurance premiumsy),

As a result of these agreements, Lender, any purchaser of the Note, another INSUTET, any reinsurer

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials; W
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1. Assignment of Miscellanegus Proceeds; Forfeiture, All Miscellaneoys Proceeds are hereby
assigned to and shall be paid to Lender,

the Property is damqged, such Mi§cellaneou§ Proceeds shall be applied o restoration or repair of

Lender's satisfaction, provided that such inspection shal] be undertaken promptly. Lender may pay for the
Iepairs »ua’ restoration In a single disbursement or in series of progress payments as the work jg
completed, t’nless ap agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoys Froceeds, Lender shaj not be required to pay Borrower any interest Or eamings on such
Miscellaneous Froceeds, If the restoration or Fepair is not economically feasible or Lender's security would
be lessened, the Nirsne llaneous Proceeds shall be applied to the Sums securcd by this Security Instrument,
whether or not then dvs, with the excess, if any, paid to Borrower. Such Miscellaneoys Proceeds shall be
applied in the order provid:d for in Section 2,

In the event of a ‘vtal taking, destruction, or loss ip value of the Property, the Miscellaneoys
Proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrov/er,

immediately before the partial taking, destruction, or loss v2lue. Any balance shal| be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in wabue of the Property in which the fair market
value of the Property immediately before the partial taking, drstr uction, or loss in value ig less than the
amount of the sums secured immediately before the partial tali,g, dectruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by _Lezder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ap award t0 scttle-a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Preperty or to the
Sums secured by thig Security Instrument, whether or not then due. "Opposing Party" mians the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a nighit it action in
regard to Miscellaneoys Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin *haet, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under thig Security Instrument, Borrower can cyre such a default and, if
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All )l(/lisce%laneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the symg secured by this Security Instrument granted by Lender

@g-sﬂu (o010 Page 9 of 15 Form 3014 1/04
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to Borrower or any Successor in Interest of Borrower shall ot Operate to release the liability of Borrower
or any Successors in In t of Borrower. Lend, h i i i

remedy including, withoyt limitation, Lender's acceptance of payments from third Persons, entitics or
Successors in Interest of Borrower Or in amounts legs than the amoynt then due, shall not be a waiver of or

13. Joint and Severa) Liability; Co-signers; Successors and Assigns Bound. Borrower COVenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower whe
co-signs this Security Instrument but does not exectte the Note (a "co-signer"): (a) is Co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to Pay the sums secyreq by this Seccurity

Subject i ime Provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligaitzas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's Tignts a=d benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations ¢n¢ liability under this Security Instrument uniess Lender agrees to such release in

14. Loan Charges. Lender mzy vharge Borrower fees for services performed in connection with
Bormrower's default, for the Purpose ‘of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not ‘imuted to, attomeys' fees, Property inspection and valuation feeg,
In regard to any other fees, the absence of (xp.ess authority in this Security Instrument to charge a specific
fee to Borrower shall hot be construed as 5 prenibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instryment or by Applicable Law.

the Loan is subject to a law which Sets maxnnurylaan charges, and that law i finally interpreted 5o
that the interest or other loan charges collected or to beCeilected in connection with the Ioan exceed the
Pemmitted limits, then: (2) any such loan charge shall be mduced by the amount necessary to reduce the
charge to the permitted limit; ang (b) any sums already collected Zinm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to male-this refund by reducing the principal
owed under the Note or by making a direct Payment to Borrower, 1t 5 refund redyces principal, the
reduction will be treated as a partia] prépayment without any prepayvment charge (whether or not a
Prepayment charge is provided for under the Note). Bomrower's aceeptan v of any sych refind made by

irect payment to Borrower will constitute a waiver of any right of action Bor-over might have arising out
of such overcharge,

Stated hercin unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Indtials: Z ;ﬁg 2
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located, Afl rights and
ob]ig?,tions contained_in this Security Instrument are subject to any requirements and limitations of

As used in this Security Instryment: (2) words of the masculine gender sha]l mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura] anq vice versa; and {c) the word "may" gives sole discretion withont any obligation to

17. Borrower's Copy. Borrower shall be given one Copy of the Note and of this Security Instrument,
18. ‘fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Rropeny" means any Iegal or beneficial interest in the Property, including, but not limited

Written consent, Lende; ray require immediate Payment in full of all symg sccured by this Security
Instrument, However, his option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Londer shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section |5
within which Borrower myst pay all sums' secyred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this prrivd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢vniand on Borrower,

19. Borrower's Right to Reinstate After ‘Accaleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of {his Security Instrument discontinued at any time
prior to the earliest of (2) five days before sale of the £ioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might.spéeify for the termination of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Secriy s Instrument. Thoge conditions are thgt
Borrower: (a) pays Lender all sums which then would be due ypdes this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other fovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, byt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other foes incurred for the PrIDose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intercst in the Property and nphts. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shaft continue
unchanged unless as otherwise provided under Applicable Law. Lender may require faat Borrower pay
such reinstatement sumg and expenses in one or more of the following forms, as seleciod o Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's cheok or cashier's check, wrovided any

Inltials: W
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action provisions of tiils Section 20,

21. Hazardous Sulstances. As ysed in this Section 2{: (3) "Hazardous Substances" are those
substances defined as tori< or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling. Leiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matorials containing asbestos or fmmaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeyal l2ws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta| grotection; (c) "Environmenta] Cleanup" inchudes any response
action, remedia] action, or removal action, assfined in Environmental Law; and (d) an "Environmenta]

Condition" means 3 condition that cap cause, contribute to, or otherwise trigger an Environmenta]
Cleanup.

nor allow anyone else to do, anything affecting the Property (a) th2¢ s in violation of any Environmenta]
Law, (b) which creates an Environmenta] Condition, or (¢) which, dueto the Presence, use, or release of 3
Hazardous Substance, creates condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropiit of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norr: | residential uses and to
maintenance of the Property (including, but not limited to, hazardoys substances in tonsumer products).

9y
Initiats:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant angd agree as follows:

22. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prioer to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure ¢o cure the

and foreclisure. If the default is not cured on or before the date specified in the notice, Lender at jts
option inay require immediate Payment in full of all sumsg secured by this Security Instrument
without furchzr demand and may foreclose this Security Instrument by judicial Proceeding. Lender
shall be entitleqi 20 “ollect all expenses incurred in pursuing the remedijes provided in this Section 22,
incheding, but nov Fimted to, reasonahle attorneys' fees and costs of title evidence,

23. Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall Pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrumerit - put only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde; Applicable Law.

24. Waiver of Homestead. In accordainc: with Illinois law, the Bomrower hereby releases and waives
all rights under and by virtue of the Illinois hoza istead ¢xemption laws.

25. Placement of Collateral Protection Insurauce, Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agrecreat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgwer', collateral, This insurance may, but need
not, protect Borrower's interests. The voverage that Lender prirchases may not pay any claim that

Borrower has obtained insurance as required by Borrower's and Lender's zgroement. If Lender purchases
insurance for the collateral, Borrower wil] be responsible for the costs of that «nsurance, including interest
and any other charges Lender M4y Impose in connection with the Placement of the insurance, until the

>
Initials; W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and jn any Rider executed by Borrower and recorded with it,

Witnesses:

% (Seal)
EVAN P PERSON -Borrower
(Seal)
~Borrower
—— (Seal) (Seal)
-Bcrrower -Borower
(Sea) ___ 7 (Seal)
-Borrower -Borrower
(Seal) — e (Seal)
-Borrower -Borrower

@D'G(’L) (6010) Pags 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Qobv\ County ss:

L TS UWWDRAS Foveo » @ Notary Public in and for said county and
state do hereby certify that

Vi @ s

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that(h /she/they signed and delivered the said
instrument as er/their free and voluntary act, for the uses and Purposes therein set forth,

Givetisnder my hand and official seal, this ey day of (N4 \{j m

My Commission Zx dires:

\
[nitials; W
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this day of .
> and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note {the "Note") to :

LONG BEACH MORTGAGE COMPANY
(the"Lender) of the same date and covering the property described in the Security Instrument and located at:

8105 S WENTWORTH AVE
CHICAGO, IL 60620

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANC 70O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THZ: SORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE M.AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! Tn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further Covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interes ate of 7.350  %. The Note also provides for
a change in the initial fixed rate to an adjustable inte est rate, as follows:

l. ADJUSTABLE INTEREST RATE AND MONTHLY YAYMENT CHANGES
{a) Change Dates
The initial fixed interest rate wilt change to an adjustable inter st rate on the first day of August ,
2008 | and on the first day of the month every 6th month-inerea%er. Each date on which the adjustable
interest rate could change is called a "Change Date."

Beginning with the first Change Date, the interest rate will be based on an Index. The "Index" is the average
of the London interbank offered rates for six month dollar deposits in the London matket hased on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates" section of The Wall ftree Journal, or if the
Money Rates section ceascs to be published or becomes unavailable for any reason, tnew »s set forth in g
comparable publication selected by the Lender. The most recent Index figure available as of s date 45 days

{¢) Calculation of Changes
Before cach Change Date, the Lender will calculate my new interest rate by adding  Fouyr and Ninety
Nine Hundredths percentage point(s) ( 4,990 %) to the
Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage

point (0.125%). Subject to the limits stated in Section [(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date,

Fixed/Adjustable Rate Rider - Libor

Page 1 of 3
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate ip
substantially equal payments. The result of this calculation will be the new monthly payment,

(d) Limits on Interest Rate Changes :
The interest rate at the firgt Change Date will not be greater than 10.350 % or less than
7.350 %. Thereafter, the adjustable interest rate wil] never be increased or decreased on any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable doring the preceding 6 months, The
adjustable interest rate wil] never be greater than 13.350 %, which is called the "Maximum Rate"
or less than 7.350 % which is called the "Minimum Rate",

amount of the montnly Pityment changes again,

(f) Notice of Changes

The Lender will deliver or mal) a notice of any changes in the adjustable interest rate and the amount of the
hew monthly payment to the boirower before the effective date of any change. The notice wif] include
information required by law to be given to ‘the Borrower and also the title and telephone number of 5 person who
will answer any questions regarding the i ace,

B. TRANSFER OF THE PROPERTY OR A LLNEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes %6 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Insoriment provides as follows:

Transfer of the Property or a Beneficial Interest in Borrcwrr, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficia] interest in Borsower i5-snld or transferred and Borrower is not
4 natural person) without Lender's prior written consent, Lender may, ai jts option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shill not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. -The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within vtich Romower muyst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior t the expiration of this

period, Lender may invoke any remedics permitted by this Security Instrument without furthe; rovice or demand
on Borrower,

2. When Borrower's initiaj fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 4| Or any part of the Property or any
interest in it is sold or transferred (or if a beneficia] interest in Borrower js sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at jts option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if

Fixed/Adjustable Rats Rider - Libor
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security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and m this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleratior. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within »vhich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prics ty the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withou? fu'ther notice or demand on Borrower.

BY SIGNING BELOY, . Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider

ﬂ'—- / %W" i (Seal) (Seal)

EVAN P PERSON -Borrower -Borrower
Under SVAN  (p fe :;:5//! ng
C € Pirtvse O ez (Seal)
TS T et B
{Sign Original Only]

Fixed/Adjustable Rate Rider - Libor
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this day of , ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure

Borrower's Note to LONG BEACH MORTGAGE COMPANY
1400 S. DOUGLASS RD., SUITE 100
ANAHEIM, CA 92806

of the same d-te and covering the Property described in the Security Instrument and located at:

9105 S WENTWORTH AVE
CHICAGO, IL 60620

[Property Address]

(the “*Lender")

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe: coverant and agree as follows;

A. ADDITIONAL PROPSP.I" SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruzient, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thote 40! the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevertion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water clesets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm -windows, storm. doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floc? cxverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shzil-be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is i 4 leasehold) are referred to in this 1-4
Family Rider and the Security Instrizment as the **Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower stall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender hes azreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requiremerts of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct allyw any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writtéi remaission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adeéitien to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. ‘

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 3193
Page 1of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean “‘sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be prid t4 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only,

If Lender g:ves notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the binelt-of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collest 2ad receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents cue and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicablc law nrovides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking soivol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, receives's fees, ipremiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessment. and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's 2geats or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi).Leonder shall be entitled to have a receiver appointed to take
possession of and manage the Property and collet the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as sécux ity.

If the Rents of the Property are not sufficient to /cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursaant +o Uniform Covenant 7.

Bormower represents and warrants that Borrower has not execu‘ed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiig its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall ot be required to enter upon, take
control of or maintain the Property before or afier giving notice of defaul! ‘o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wher. a Gefault occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of I ender. This assignment of
Rents of the Property shall terminate when all the sums sccured by the Security Instrarient are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not: or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoKe ar of the remedies
permitted by the Security Instrument. f

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. ‘

I 4 / Uiz (seal) (Seal)

EVAN P PERSON -Borrower -Borrower
(Seal) (Seal)
-Borrdwer -Borrower
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