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ASSIGNMENT OF LANE SALE CONTRACT

THIS ASSIGNMENT OF LAND SALE CONTRACT dated Mizie 16, 2005, Is made and executed between
Pullman Bank Initiatives, Inc., whose address Is 1000 East 11ith Street, Chicago, IL 60628 (referred to

below as "Grantor") and Pullman Bank and Trust, whose addres” !* 1000 East 111th Street, Chicago, IL
60628 (referred to below as "Lender").

ASSIGNMENT AND GRANT OF SECURITY INTEREST. For valuable ccnsideration, Grantor grants to and
assigns to Lender all of Grantor's right, title and interest in and to the Collateral t'escribed below to secure the
Indebtedness and agreses that Lender shall have the rights stated in this Assignment viith iespect to the Collateral
and the Property covered by the Assignment, in addition to all other rights which Lender iray-have by law.

COLLATERAL DESCRIPTION. The word “Collateral” as used in this Assignment means ak of Grantor's right,
title and interest in and to the following described Contract and the Property covered by thw Contract: that

certain land sale contract held in escrow with Chicago Title Insurance Company, dated September 15, 2004, or

the articles ofﬂ ag ne 3 ;f d in wh|ch Pullman Bank Initiatives, Inc. is the seller
and -Neighberhd oG - bi-Ghioage,—Tie. is the buyer. The Contract covers the following Real
Property Iocated in Cook County State of III|n0|s

THAT PART OF LOT 3 LYING EAST OF THE EAST LINE OF MICHIGAN AVENUE AND NORTH OF THE
NORTH LINE OF 107TH STREET (EXCEPT THE NORTHERLY 64 FEET THEREOF) MEASURED ON
MICHIGAN AVENUE AND RUNNING PARALLEL TO THE NORTH LINE OF LOT 3 IN PETER DE JONG'S
SUBDIVISION OF LOT ¢ IN THE ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF

SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 10653 South Michigan Avenue, Chicago, IL 60628.
The Real Property tax identification number is 25-15-120-081-0000 and 25-15-120-082-0000 /

In addition, the word *Collateral* includes all of the following: Box 400'CTCC | -




0520702163 Page: 2 of 11

UNOFFICIAL COPY

ASSIGNMENT OF LAND SALE CONTRACT
Loan No: 25707 (Continued) Page 2

All proceeds (including insurance proceeds) from the sale or other disposition of any of the property
described in this Collateral Description section.

All existing or subsequently erected or affixed improvements or fixtures, all rents, revenues, income, issues,
and profits from the Property, all equipment, furnishings, and other articles of personal property now or
subsequently located on or used in connhection with the Property, and all additions, substitutions, and
replacements of any of the foregoing.

All records relating to any of the property described in this Collateral section, whether in the form of a writing,
microfilm, microfiche or electronic media.

RIGHT OF SETCFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's
accounts with Lenuer (whether checking, savings, or some other account). This includes all accounts Grantor

holds jointly with sumacne else and all accounts Grantor may open in the future. However, this does not include

any |IRA or Keogh aczounts, or any trust accounts for which setoff would be prohibited by law. Grantor
authorizes Lender, to o oxtent permitted by applicable law, to charge or setoff all sums owing on the
Indebtedness against any 2:10-all such accounts, and, at Lender's option, to administratively freeze all such

accounts to allow Lender to ptotart Lender's charge and setoff rights provided in this paragraph.

COLLECTIONS OF REVENUE; ACT.0ONS BY GRANTOR AND LENDER. This Assignment is given and accepted
upon the following terms and conditior:s:

Contract Balance. Grantor represents o Lender that there is no default existing under the Contract, there
are no offsets or counterclaims to the szns, and that the Contract has an unpaid principal balance of not
less than $7,109,666.00. :

Original Contract. Grantor agrees to deliver tr Lender the original of the Assignment, which Lender may
retain in Lender's possession.

Enforcement of Assignment Against Buyer. In scms instances below, Grantor agrees to impose certain
requirements upon Buyer pursuant to Grantor's capacity ‘as s«lier under the Assignment. If Buyer does not
meet these requirements, Grantor agrees to do so; however, rothing in this Assignment shall require Grantor
to take any action beyond the rights granted Grantor under the Assignment or under applicable law.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrzots that:

Right to Assign. Grantor has the full right, power and authority to entar it this Assignment and to assign
the Collateral to Lender.

Perfection of Securlty Interest. Grantor agrees to take whatever actions are rerussted by Lender to perfect
and continue Lender's security interest in the Collateral. Upon request of Lender; Grantor will deliver to
Lender any and all of the documents evidencing or constituting the Collateral, and G:a~or will note Lender's
interest upon any and all chattel paper and instruments if not delivered to Lender for possussion by Lender.
Grantor hereby appoints Lender as Grantors irrevocable attorney-in-fact for the purpose of axecuting any
documents necessary to perfect, amend, or to continue the security interest granted in this Assignment or to
demand termination of filings of other secured parties. Lender may at any time, and without further
authorization from Grantor, file a copy of this Assignment as a financing statement. Grantor will reimburse
Lender for all expenses for the perfection and the continuation of the perfection of Lender's security interest
in the Collateral. :

Transactions Involving Collateral. Grantor shall not sell, convey, transfer, assign, or otherwise dispose of
the Collateral. Grantor also will not pledge, mortgage, encumber or otherwise permit the Collateral to be
subject to any lien, security interest, encumbrance, claim, or charge, other than the security interest provided
for in this Assignment, without the prior written consent of Lender. This includes security interests even if
junior in right to the security interests granted under this Assignment.

TITLE. Grantor warrants and covenants that Grantor is the sole owner of the Collateral free and clear of all
loans, liens, security interest, encumbrances and claims except for those disclosed to and accepted by Lender in
writing prior to the execution of this Agreement. Except as so disclosed to and accepted by Lender in writing,
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Grantor will defend and hold Lender harmless against any and all claims and demands of any person to the
Collateral.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Collateral shall be governed by the following provisions:

Duty to Maintain. Grantor shall maintain the Collateral in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Removal of Improvements. Neither Grantor nor Buyer shall demolish or remove any Improvements from the
Real Property without Lender’s prior written consent. As a condition to the removal of any Improvements,
Lender may raquire Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements uf at least equal value.

Lender’s Right'te Fnter. Lender and Lender's agents and representatives may enter upon the Collateral at
all reasonable timas ‘o attend to Lender's interests and to inspect the Collateral for purposes of Grantor's
compliance with the tem:#-and conditions of this Assignment.

Compliance with Governrszatal Requirements. Grantor shall require Buyer promptly to comply with all
laws, ordinances, and regulatioris, of all governmental authorities applicable to the use or occupancy of the
Coliateral. Grantor or Buyer may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, Iricluding appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long &s '-ender's interasts in the Collateral are not jeopardized. Lender may
require Grantor to post adequate sec¢uric, or surety bond (reasonably satisfactory to Lender) to protect
Lender's interests.

Nuisance, Waste. Grantor shall not cause, concuct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Collateral or any puriion of the Collateral. Without limiting the generaiity of
the foregoing, Grantor will not remove, or grant to aiiy-other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, s0il, gravel or rosk nroducts without Lender's prior written consent.

Duty to Protect. Grantor agrees neither to abandon nor leava unattended the Property. Grantor shall do alt
other acts, in addition to those acts set forth above in this sectior,, which from the character and use of the
Property are necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes ana-lie:iz on the Collateral are part of this
Assignment;

Payment. Grantor shall pay, or require Buyer to pay, when due (and in all-<vents prior to delinquency) all
taxes, payroll taxes, special taxes, assessments, water charges and sewer serviie charges levied against or
on account of the Collateral, and shall pay when due all claims for work done on or for-sarvices rendered or
material furnished to the Collateral. Grantor shall maintain, or require Buyer to maintain, tha Collateral free of
any liens having priority over or equal to the interest of Lender under this Assignment, e.cxoi for those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessnients not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the tien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or saie under the iien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
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taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furished, or any materials are supplied to the Collateral, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurance are made a part of this
Assignment:

Maintenance v’ Insurance. Grantor, either alone or in conjunction with Buyer, shall procure and maintain
policies of fire‘insurance with standard extended coverage endorsements on a replacement basis for the full
Insurable value cuvaring all Improvements on the Real Property in an amount sufficient to avoid application of
any coinsurance clavse and with a standard mortgagee clause in favor of Lender. Grantor shall also
procure and maintain comrrehensive general liability insurance in such coverage amounts as Lender may
request with Lender being »2med as additional insureds in such liability insurance policies. Additionally,

Grantor shall maintain such othsr insurance, including but not fimited to hazard, business interruption and

boiler insurance as Lender may-iequire. Policies shall be written by such insurance companies and in such

form as may be reasonably accepteyle to Lender. Grantor shall deliver to Lender certificates of coverage
from each insurer containing a stipulation that coverage will not be cancelled or diminished without a

minimum of ten (10) days’ prior written rictice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Eaciinsurance policy also shall include an endorsement providing

that coverage in favor of Lender will not be impairzc.in any way by any act, omission or default of Grantor or
any other person. Should the Real Property be iacated in an area designated by the Director of the Federal
Emergency Management Agency as a special flocd azard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days ‘a:é" notice Is given by Lander that the Coliateral is
located in a special flood hazard area, for the full unpaid priiinal balance of the loan and any prior liens on

the property securing the loan, up to the maximum policy hmits set under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain suct: inaurance for the term of the loan.

Application of Insurance Proceeds. Grantor shall promptly noty-Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor or Buyer fails \¢ 26 0 within fiftesn (15) days of the
casualty. Lender may, at its election, apply the proceeds to the reducion of the Indebtedness or to the
restoration and repair of the Property. If Lender elects to apply the proceads to restoration and repair,
Grantor or Buyer shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to
Lender. Lender, upon satisfactory proof of such expenditure, shall pay or reimiisa Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in defauit upder this Agreement.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used to prepay first accrued inierest and then
principal of the Indebtedness. f Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as the interests of Grantor may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the ingurer: (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Collateral.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Assignment:

Application of Net Proceeds. |If all or any part of the Collateral is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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restoration of the Collateral. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Buyer or Lender in connection with the
condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

LENDER’S EXTSMDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Co'aweral or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including %1t not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge ur.2y under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shali not be obligatea *2) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, iiens, security interests, encumbrances and other claims, at any time levied or
placed on the Collateral and paying all costs for insuring, maintaining and preserving the Collateral. All such
expenditures incurred or paid by Lanwuer for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by ‘ander to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned ar.ong and be payable with any instaliment payments to become due
during either (1) the term of any applicable irgu.2iice policy; or (2) the remaining term of the Note; or {C) be
treated as a balloon payment which will be due’znd payable at the Note's maturity. The Assignment aiso wil
secure payment of these amounts. Such right shail be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

REINSTATEMENT OF SECURITY INTEREST. !f payment.ie-made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and *iv.¢eafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any-similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of anv'juigment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenoer's property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimaiit fincluding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcamunt of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Collateral will continue to secure the amount repaid or recovered to the same exient as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrae, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under tii's Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default In Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantors obligations under this
Assignment or any of the Related Documents.

Environmental Defauit. Failure of any party to comply with or perform when due any term, obtigation,
covenant or condition contained in any environmental agreement executed in connection with the Coiiateral.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any collateral securing the Indebtedness. This includes a gamishment of any
of Grantor's-acvounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is-a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the
basis of the crefitrr. or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or
forfeitura proceedi:ia and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amcun. determined by Lender, In its sole discretion, as being an adequate reserve or bond
for the dispute.

Property Damage. Any loss.theft, damage or destruction of the Collateral not adequately insured as
required above.

Default Under the Assignment. Dcfaul: by Buyer under the Assignment not cured within fifteen (15) days.

Events Affecting Guarantor. Any of s nreceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any.of the Indebtedness or any guarantor, endorser, surety, or
accommodation parly dies or becomes incompetent. or revokes or disputes the validity of, or liability under,
any Guaranty of the indebtedness. In the eveit o, a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assums unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in dong-30, cure any Event of Default.

Adverse Change. A material adverse change occurs in Cieator’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is imzired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is clralls and if Grantor has not baen given
a notice of a breach of the same provision of this Assignment within the pracading twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure f such default: (1) cures the

default within fifteen (15) days; or (2) i the cure requires more than fifteen-(15). days, immediately initiates
steps which Lender deems in Lenders sole discretion to be sufficient to cure the default and thereafter

continues and completes all reasonable and necessary steps sufficient to produce ceinpliance as soon as

reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defautt occurs under this Assignivent, at any time
thereafter, Lender may exercise any one or more of the following rights and remedies:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. -

Foreclose the Contract. If the Buyer is in default under the Assignment, Lender may foreclose the
Assignment as provided therein, either in Lender's own name or in the name of Grantor.

Forfelted Contract Payments. Payments made by Grantor or Buyer and forfeited because of Buyer's default
and failure to cure under the Assignment may be retained by Lender as full satisfaction and as a reasonable
rental for the Collateral.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of
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the rights provided in this section.

Other Remedles. Lender shall have ali other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies,
whether evidenced by this Assignment or by any other writing, shall be cumulative and may be exarcised
singularly or concurrently. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor or Buyer
under this Assignment or the Contract, after Grantor's failure to perform, shall not affact Lender's right to
declare a defailt and exercise its remedies.

Attorneys’ Fevs: Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lenves shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and Unon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, aii réasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its int=rest or the enforcoment of Iis rights shail become a part of the Indebtedness
payable on demand and shallbear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this psragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' tees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses ior bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeais, 2nd any anticipated post-judgment collection services, the cost of
searching records, obtaining title reporie-(including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent perrnitied by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellzneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Raiatad Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth ir, th.e Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing ¢nr. signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for cerivenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assigrmerit with any other interest
or estate in the Collateral at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender,

Governing Law. This Assignment will be governed by federal law applicable tv_Lender and, to the
extent not preempted by federal law, the laws of the State of lllincis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender In the State of lilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

No Walver by Lender. Lender shalt not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior walver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
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consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized ovemight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this Assignment.
All copies of notices of foreclosure fram the holder of any lien which has priority over this Assignment shall
be sent to Lender's address, as shown near the beginning of this Assignment. Any party may change its
address for nrtices under this Assignment by giving formal written notice to the other parties, specifying that
the purposo ¢! the notice is to change the party’s address. For notice purposes, Grantor agrees to keep
Lender informcd =t all times of Grantor's current address. Unless otherwise provided or required by law, if
there is more thar nne Grantor, any notice given by Lender to any Grantor is deemed to be notice given to
all Grantors.

Severability. If a court'of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any iicumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other sircumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid anu enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assigiment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of thiz Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon znd iaure to the benefit of the parties, their successors and

assigns. If ownership of the Collateral becomes “ested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successcrs with reference to this Assignment and the
Indebtedness by way of forbearance or exiension witnout rsleasing Grantor from the obligations of this

Assignment or liability under the Indebtedness.

Survival of Representations and Warranties. All representaiions, warranties, and agreements made by
Grantor in this Assignment shall survive the execution and delivery-of this Assignment, shall be continuing in
nature, and shall remain In full force and effect until such time as Grartc:’s Indebtedness shall be paid in full,

Time Is of the Essence. Time is of the essence in the performance of this. Assignment.

Wailve Jury. All parties to this Assignment hereby walve the right ‘0 #nv jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following mearinys when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall incluae the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Land Sale Contract, as this Assignment of
Land Sale Contract may be amended or modified from time to time, together with all exhibits and schedules
attached to this Assignment of Land Sale Contract from time to time.

Borrower. The word "Borrower" means Pullman Bank Initiatives, Inc. and includes all co-signers and
co-makers signing the Note.

Buyer. The word "Buyer" means Neighborhood Housing Services of Chicago, Inc., whose address is 11001
South Michigan Avenue, Chicago, IL 60628.

Collateral. The word "Collateral® means alt of Grantor's right, title and interest in and to all the Collateral as
described in the Collateral Description section of this Assignment.
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Contract. The word "Contract' means the land sale contract described in the "Collateral Description® section
of this Assignment.

Default. The word "Default* means the Default set forth in this Assignment in the section titied "Default”.

Escrow Agent. The words “Escrow Agent' mean Chicago Title Insurance Company, whose address is 171
North Clark, Chicago, IL 60601.

Event of Default. The words "Event of Default* mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Pullman Bank Initiatives, Inc..

Guaranty. The word “"Guaranty” means the guaranty from guarantor, endorser, suraty, or accommodation
party to Lender, inciuding without limitation a guaranty of all or part of the Note.

Improvements. Tite word "Improvements" means all existing and future improvements, fixtures, buildings,
structures, mobile homas. affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "InZabtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Mutz or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of ara zubstitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to_diecharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this 85sianment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender* means Pullman Bank and Trust, its successors and assigns.

Note. The word "Note" means the promissory note uatad June 18, 2005, In the orlginal principal amount of
$300,000.00 from Grantor to Lender, together wit't all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for tha rrnmissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an indx. The index currently is 6.000% per annum.
Payments on the Note are to be made in accordance with the folloving payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on Jure 1,/2007. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of zach payment date, beginning July 1,
2005, with ail subsequent interest payments to be due on the same day £/ each month after that. If the index
increases, the payments tied to the index, and therefore the total amourit secured hereunder, will increase.
Any variable interest rate tied 1o the index shall be calculated as of, and shzll begin on, the commencement
date indicated for the applicable payment stream. NOTICE: Under no circumstrinces shall the interest rate
on this Assignment be more than the maximum rate allowed by applicable law. -7 ra maturity date of this
Assignment is June 1, 2007.

Property. The word "Property" means all of Grantor's right, title and interest in and to #i the Property as
described in the “Coliateral Description” section of this Assignment.

Real Property. The words "Real Property* mean the real property, interests and rights, as further described
in this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agresments, guaranties, security agresments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PﬂOVlSlONS OF THIS ASSIGNMENT OF LAND SALE
CONTRACT AND GRANTOR AGREES TO ITS TERMS.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT IS AND SHALL
CONSTITUTE AND HAVE THE EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

COPPCRATE ACKNOWLEDGMENT

STATE OF _1Illinois _ )
)SS
COUNTY OF _Cook )
On this ___16th day of June LZz005 _ before me, the undersigned Notary

Public, personally appeared Saul H Klibanow, President of Pulima’i Bink Initiatives, Inc. , and known to me to
be an authorized agent of the corporation that executed the Assipnment of Land Sale Contract and
acknowledged the Assignment to be the free and voluntary act and deed uf-the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes tne:2in mentioned, and on oath stated

that he or she is authorized to execute this Assignment and in fact executed this Assignment on behalf of the
corporation.

By > Reslding at

Notary Public in and for the State of ___I11inois

My commission explres _ (O-/0 -0l "OFFICIAL SEAL" ¢

ANN - SiE ALNIMRI
NOTAR: . STATE OF ILLINOIS
MY COandic: w53 EXPIRES 10/10/2006

-~ R e S a a ata o Tt Y

s
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M CONSENT TO ASSIGNMENT OF LAND SALE CONTRACT
NHS REDE/SLOPHENT CORF.

} —ine. (“Buyer) hereby consents to the foregoing Assignment of
Land Sale Contract from Pullman Bank Initiatives, Inc. (“Grantor”) to Pullman Bank and Trust and also
acknowledges receipt of a copy of the Assignment. Buyer. agrees that copies of all future notices sent by Buyer
pursuant to the Land Sale Contract will also be sent to Pullman Bank and Trust at the following address: South,
1000 East 111th Street, Chicago, IL 60628. Buyer further agrees that upon written notice from Puliman Bank
and Trust to do so, Buyer will make ail payments due thereafter under the Land Sale Contract directly to Pullman
Bank and Trust as provided in the Assignment of Land Sale Contract.

This Consent to Assignment of Land Sale Contract is dated June 16 , 2005

14 -
BUYER: X »"*'W‘-oi &‘WW

FeighborheodEovs
MY NHS REDEVELOPHNIT CORPORATION
TAER 70 Laring Ver, $A8.30.001 Gopr. | arang Firanclel . 1097, 2008, L o




