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711 S. WESTMORE/MEYERS ROAD

LOMBARD, IL 60148

ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS dated July 6, 2005, is mace and executed between ADVANTAGE FINANCIAL
PARTNERS LLC, whose address is 2190 GLADSTONE CT. €fC E, GLENDALE HEIGHTS, IL 60139 (referred

to below as "Grantor") and WEST SUBURBAN BANK, whose adiress is 711 S. WESTMORE/MEYERS ROAD,
LOMBARD, IL 60148 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grar.ts a continuing security interest in,

and conveys to Lender all of Grantor's right, title, and interest in and ‘o the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 21 IN BLOCK 1 IN FIRST ADDITION TO W.G. MCINTOSH'S METAOPOLITAN ELEVATED
SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST QUARTER LYING NORTH
OF THE SOUTH 1271.3 FEET OF THE SOUTH 300 ACRES OF SECTION 19, TOWN 33 HORTH RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO BLOCKS 78,79,80 IN THE SUBDIVISION OF SAID
SECTION 19, (EXCEPT THE SOUTH 300 ACRES THEREOF) IN COOK COUNTY ILLINOIS.

The Property or its address Is commonly known as 1625 S GROVE AVENUE, BERWYN, IL 60402. The
Property tax identification number is 16-19-307-010-0000

oCROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
jabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender

@gainst Grantor or any one or more of them, whether now existing or hereafter arising, whether related or

-gnrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,

Hetermined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable

Mdividually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and

ether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and

\@ether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents. !

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION'CE RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's acccurt-and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determime the application of any and all Rents received by it; however, any such Rents received

by Lender which are no* applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Leridei under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this. Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid. ‘

FULL PERFORMANCE. If Grantor'pavs all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unde’ this: Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable saisiaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing l-erder’'s security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Giantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy Or.<c any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason.of-any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any ofLander's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claisiiant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of anforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as tie 'case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement-evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sarne 2xtent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgim2nt, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any arncunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default. :

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
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Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender,
at its option, may, but shall not be required to, permit the Guarantor’s estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of rdyment or performance of the Indebtedness is impaired.

Insecurity. Lendzr in good faith believes itself insecure.

Cure Provisions. if zny default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach cf the same provision of this Assignment within the preceding twelve (12) months, it may
be cured if Grantor, aftei recgiving written' notice from Lender demanding cure of such default: (1) cures the

default within fifteen (15) d=ys; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in/Lender's sole discretion to be sufficient to cure the default and thereafter

continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as

reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. ‘non the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or moie of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigint at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable incianing any prepayment penalty which Grantor would be
required to pay. ‘

Collect Rents. Lender shall have the right, without notice t¢ Girantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.  In furtherance of this. right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Sectio), ubove. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the seme and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the deinan existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a reczivar.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other‘?rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.
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creating any partnership or joint venture between Lender and Grantor. Grantor is exercising Grantor's own
judgement with respect to Grantor’s business. All information supplied to Lender is for Lender’s protection
only and no other party is entitled to rely on such information. There is no duty for Lender to review, inspect,
supervise or inform Grantor of any matter with respect to Grantor's business. Lender and Grantor intend that
Lender may reasonably rely on all: information supplied by Grantor to Lender, together with all
representations and warranties given by Grantor to Lender, without investigation or confirmation by Lender
and that any investigation or failure to investigate will not diminish Lender’s right to so rely.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning Of this Assignment. Any party may change its address for notices under this Assignment by
giving formal writteri notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. “Forintice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless Giherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Giar.itor is deemed to be notice given to all Grantors.

Powers of Attorney. The vaiinus agencnes and powers of attorney conveyed on Lender under this
Assignment are granted for purpsses of security and may not be revoked by Grantor until such time as the
same are renounced by Lender. |

Severability. If a court of competent juris2iction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that-{inding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. .f feacible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. 'If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment.. Unless o.herwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment sha! not affect the legality, validity or enforceability of
any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender’s consent cr approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in ‘ne sole and exclusive discretion of Lender
and Lender’s decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this “Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the-parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than-Grantar, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of tniz Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JULY 6, 2005.

GRANTOR:

ADVANTAGE FIMANCIAL PARTNERS LLC

AFP MANAGEMENT,  <\C., Manager ‘;of ADVANTAGE FINANCIAL
PARTNERS LLC

"ROBERT D. BLOCK, President of AFP MANAGEMENT, INC.

LIMITED LIABILITY SOMPANY ACKNOWLEDGMENT

STATE OF T/ lines | )
COUNTY OF D / /afﬁ “‘ )

On this é day of befcie me, the undersigned Notary
Public, personally appeared ROBERT D. BLOC resident of AFP MANACEMENT, INC., and known to me to
be a member or designated agent of the limitedWability company that executed tie ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and deed of the (imit:xd liability company, by
authority of statute, its articles of orgamzatlon or its operating agreement, for the uses 2:id purposes therein
mentioned, an hargmglae=iseauthorized to execute this Assignment ane in fact executed the

Residing at
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