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DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is duted July 15, 2005

together with all Riders to this document.

(B) "Borrower" is Louiys Lawrence, XRImXisdxwemasx-and ATTIE NICHOLSON,
FZKfA Louise Simpson wife and husband

B N

Borrower is the mortgagor u :der this Security Instrument.
(C) "Lender" is American Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of State of New York
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Lender's addressis 538 Ecoadhollow Road, Melville, NY 11747

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the prom’isory note signed by Borrower and dated July 15, 2005

The Note statcs that Borrow . owes Lender One Hundred Eighty Thousand and No/100
Dollars

(U.S. $180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  August 1, 2035

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Laan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due‘and=r the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rider<" means all Ricers to this Security Instrument that are executed by Borrower. The following

Riders arc.t2 b2 executed by Borrower [check box as applicable]:

D Adjustable Rae Rider D Condominium Rider D Second Home Rider
Balloon Rider ] Planned Unit Development Rider [x]1-4 Family Rider
VA Rider (] Biweekly Payment Rider [_] other(s) [specify]

(H) "Applicable Law" muans (all controlling applicable federal, state and local statutes, regulations,
ordinances and administrati¥: rules 2:d jorders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opini-as.

(D) "Community Associatica Dues, Fees, .= Assessments” means all dues, fees, assessments and other
charges that are imposed un Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfir o. funds, other than a transaction originated by check,
draft, or similar paper mstn ment, which is initiated throngh an electronic terminal, telephonic instrument,
computer, or magnetic tape ‘0 as to order, instruct, or auinoziz= a financial institution to debit or credit an
account. Such term includ; 5, but is not limited to, poini-of-sele transfers, automated tefler machine
transactions, transfers initiatud by telephone, wire transfers, ana autorawcd clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propetty; (ii) condemnation or other taking of al| or‘any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas s to, the value and/or
condition of the Property. '

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment-of;‘or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts wiader Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estale Seltlement Procedures Act (12 U.S.C.Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage floan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA. ‘

[
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; «nd (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 153 IN THE SUB! &VISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SELTION 12 TOWNSHIP 39 NORTH RANG E13 EAST QF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

Parcel ID Number: 16~12-:00-019-0000 which currently has the address of
707 N KEDZIE [Street]
Chicago iCityl , Illinois 60612 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o )he property, and all easements,
appurlenances, and fixtures now or hereafler a part of the property. All repiasem~ats and additions shall also
be covered by this Security instrument. All of the foregoing is referred to in inis Security Instrument as the
"Property." #

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby ccnveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumer&i. except for
encumbrances of record. Becrower warrants and will defend generally the title to the Propscty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uriform
covenants with limited vari;i *lons by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAI :TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges duc under the Notc. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returred to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and thi: iecurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) mo:ey order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check ir drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; or +d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender m:# accept any payment or partial payment insufficient to bring the Loan current,
without. waiver of any rights iereunder or prejudice to its rights to refuse such payment or partial payments in
the Zmurz, but Lender is not ‘bhgatcd to apply such payments at the time such payments are accepted. If each
Periodic” Payment is applicd as of its scheduled duc date, then Lender nced not pay intercst on unapplied
funds. Leadsc.may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dues.uet.do so within a reasonable period of time, Lender shall either apply such funds or return
themn to Borrower. if 2ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior io foreclosure. No offset or claim which Borrower might have now or in the
future against Lende: <iall elieve Borrower from making payments due under the Note and this Security
Instrument or performing tkc cuvenants and agreements secured by this Security Instrument.

2. Application of Payracats or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender slall t applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wrich it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts au< uader this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a rayment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay an 4 late charge due, the paymeut-may be applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstalding, Lender may apply any payment received from
Borrower to the repayment tof the Periodic Payments if, and t5 il extent that, each payment can be paid in
full. To the cxtent that any ::xcess exists after the payment is aprtied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges-iue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of pay ments, insurance proceeds, or Miscellaneous P{ac=eds to principal due under the
Note shall not extend or pos.ione the due date, or change the amount, of the P=rio<ic Payments.

3. Funds for Escrow 1iems. Borrower shall pay to Lender on the day Peiicdic Payments are due under
the Note, uatil the Note is piid in full, a sum (the "Funds") to provide for paymert ot amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Ins‘cument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1521y, 4¢) premiums
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance pre:niums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preniiums in
accordance with the provisions of Section 10. These items are called "Escrow Itemns." At origination ot 4t any
time during the term of th: Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itern.
Borrower shall promptly furaish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds ior Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
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shall pay directly, when anc:where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrcement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its righis under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to L.ender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

1 oader may, at any tin:g, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the <-unds at the time speciied under RESPA, and (b) not to exceed the maximum amount a lender can
requirc uncsr RESPA. Lenaer shall cstimate the amount of Funds duc on the basis of current data and
reasonable ec.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fruads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including fender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender slali a,éx ly the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall.cot c:iarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyii ‘he-Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende: to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o1 the' Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ang Zerder can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give to Borrower, vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in' escow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowir «s-required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage {n_sceordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held ia esxcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Yender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montiiy payments.

Upon payment in full of all sums secured by this Security Instroment; Lender shall promptly tefund to
Borrower any Funds held by Lender.

4. Charges; Liens. Lorrower shall pay all taxes, assessments, charpzs, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument. leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass>ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provide¢ in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security.tasicument unless
Borrower: () agrees in writing to the payment of the obligation sccured by the lien in a manae: asceptable to
Lender, but only so long as ﬂorrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcemen.! )f the lien in, legal proceedings which in Lender's opinion operate to pieveat the
enforcement of the lien whil: those proceedings are pending, but only until such proceedings are concluded,;
or (c) secures from the hol& 't of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security listrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which tuat notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this: Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not jmited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaine:| in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requi.zs pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier provi:ing the insurance shall be chosen by Borrower subject to Lender's right to
disapprave Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borlov=. to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificeitior-and tracking scrvices; or (b) a onc-time charge for flood zone determination and certification
services and’ suhsequent cheges each time remappings or similar changes occur which reasonably might
affect such-detzemination o certification. Borrower shall also be responsible for the paymeat of any fees
imposed by the Federal Em:rgency Management Agency in connection with the review of any flood zone
determination resulting ffom an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greuen or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurinc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained +iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date ¢} disbursement and saall b payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reiev/alz of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘oorigage clause, and shall name Lender as
mortgagee and/or as an additional loss paycc. Lender shall huve the right to hold the policies and renewal
certificates. If Lender req & s, Borrower shall promplly give to Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a’sian¢ard mortgage clause and shall
name Lender as morigagee 2¢ d/or as an additional loss payee.

In the event of loss, Boylrower shall give prompt notice to the insurance car;ier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borcower otherwise agree in
writing, any insurance procegds, whether or not the underlying insurance was required oy Y.ender, shall be
applied to restoration or rq:air of the Property, if the restoration or repair is ecomoinicifl; feasible and
Lender's security is not lest:ned. During such rcpair and restoration period, Lender shall nzve the right to
hold such insurance proceed s until Lender has had an opportunity to inspect such Property to ensire the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken [rovnptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance zroceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lesscned, the insurance procceds
shall be applied to the suns secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Boriower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borro.ver does not respond within 30 days to a notice from Lender that the insurance
carricr has offcred to settle i claim, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is g'ven. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or Lhis Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may yce the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Not< ox-tais Security Instrumznt, whether or not then due.

6. Ocsupancy. Borrow:r shall occupy, establish, and use the Property as Borrower's principal residence
within 60 d=ye after the exe.ution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residerice for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlich coasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Forrciwer's control,

7. Preservation, aiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ihe Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorati:ig or decrcasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or rest ¥ ition is nt ¢conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further :eterioration ‘or demage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ol -iie Property, Borrower shall be responsible for repairing or
restoring the Property only i. Lender has released jireeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payreent or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds aze not sufficient to repair or restore the Property,
Borrower is not relieved of Fiorrower's obligation for the coinpletion of such repair or restoration.

Lender or its agent mty make reasonable entries upes and inspections of the Property. If it has
reasonable cause, Lender m:y inspect the interior of thc improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spscifving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowei 5z \vith Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statzme:ts to Lender (or failed to
provide Lender with materia! information) in connection with the Loan. Material representations include, but
are not limited to, representaiions concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender 's Interest in the Property and Rights Under this Secusi*; Tastrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrumsat (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts uuder this
Security Instrument (such is a proceeding in bankruptcy, probate, for condemnation or forfeltur2, for
enforcement of a lien whi.h may atlain priorily over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actic ¥ can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this S:curity Instrument; (b) appearing in court; and (C) paying rcasonable

i
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, ciange locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take sction under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disburse:l by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Inirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be jayable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with al] the provisions of the lease.
If Bor.ower acquires fee titl> to the Property, the leasehold and the fee title shall not merge unless Lender
agrees io the merger in writ §3.

10. Mortgage Insurar: :e. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ‘shuft'nay the pren;iums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag. Insrrance covirage required by Lender ceases to be available from the mortgage insurer that
previously provide< such insurance and Borrower was required to make separately designated payments
toward the premiurus fs: Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the-Morigage Insurance previously in effect, (rom an alternate mortgage insurer
selected by Lender. If subsiditially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender th: amour:-of the separately designated payments that were due when the insurance
coverage ceased to be in efivct. Lande:r will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lruapr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longei-te nire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires).provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separat:ly dusignated payments toward the premiums for Mortgage
Insurance. If Lender requiréd Mortgage Insurance 25 a condition of making the Loan and Borrower was
required to make separately designated payments towsc? the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insiance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance eadsin accordance with any written agreement
between Borrower and Lendur providing for such termination ‘or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intzwest at the rate provided in the Note.

Mortgage Insurance re.:nburses Lender (or any entity that purckases the Note) for certain losses it may
incur if Borrower does not re;ay the Loan as agreed. Borrower is not a pait-io the Mortgage Insurance.

Mortgage insurers evaldate their total risk on all such insurance in fotce-from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 'nsses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pusty (or parties) to these
agreements. These agreemer;s may require the mortgage insurer to make payments vs'ng any source of funds
that the mortgage insurer m:?y have available (which may include funds obtained from Motgage Insurance
premiums).

As a result of these ag‘r sements, Lender, any purchaser of the Note, another insurer, auy <eiasurer, any
other entity, or any affiliate f any of the foregoing, may receive (directly or indirectly) amouris wat derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 13 e<change
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides-tnat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is uiten termed "captive reinsurance." Further:

(8) Any such agreeni:nts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or aiiy other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paic %o Lender.

If the Property is dam..; ed, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender's security is not lessened. During
such repair and restoration’, eriod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Leader's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing, or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requn'ed ‘o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorzion, or repair is not ¢.onomically feasible or Lender's sccurity would be lessened, the Miscellaneous
Proceeds shall be applied t¢' the sums secured by this Security Instrument, whether or not then due, with
the excess, i ony, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section .

In the evan: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie-sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi=icly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sur.s/selured by this Security Instrument immediately before the partial taking,
destruction, or loss in value; uniess Pczrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the toal amount ot ihe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair<nurxet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance stail he paid to Borrower.

In the event of a partiul taking, destruction, or.loss in value of the Property in which the fair market
value of the Property immediately before the pactial iaking, destruction, or loss in value is less than the
amount of the sums secured lmmedlately before e p'ittlal taking, destructxon or loss in value, unless
Borrower and Lender othe'} ise agree in writing, the Mjscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instr iment whether or not the suris-ars then due.

If the Property is abaqi 'sned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next,sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within'30 days after the datc the notice ‘is given,-Xender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the ’roperty ot to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party againsi whom Borrower has a right of aclen in regard to Miscellaneous
Proceeds. i

Borrower shall be in (i I>fault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could re1lt in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia! irpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any av'ard-or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herely 7asigned
and shall be paid to Lender.

All Miscellaneous Proc::eds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Saction 2.

12, Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of ~mortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successc:7 in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest ot Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bor*ower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitatior., Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in ziaounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or reme dy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaats and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees tht Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Sauiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatione_under this Secisity Instrument in writing, and is approved by Lender, shall obtain all of
Borrowcr's~rights and benefits under this Security lnstrument. Borrower shall not be released from
Borrower ' spligations and Jiability under this Security Instrument unless Lender agrees to such release in
writing. The'covenants and 2greements of this Security Instrument shall bind (except as provided in Section
20) and benefit the woscessors and assigns of Lender.

14. Loan Charger, Lender may charge Borrower fees for services performed in connection with
Borrower's default, tor tic purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includi}ﬁ;, but not limited to, altorneys' fees, property inspection and valuation fees. In
regard to any other fees, thezusuace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be cor.itrued us-a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thi:: Security Instrument or by Applicable Law.

If the Loan is subject t a law wiic): sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coileted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chacs - <hall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcidy collected from Borrower which exceeded permitted limits
will be refunded to Borrowes. Lender may choos:: to raake this refund by reducing the principal owed under
the Note or by making a diect payment to Borrowe. 'f a refund reduces principal, the reduction will be
treated as a partial prepayn:nt without any prepayuicri charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of azy sich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might %avc arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in courcction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when wotually” delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiv:i€ notice to all Borrowers unless
Applicable Law expressly tequires otherwise. The notice address shall beize- Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Botiower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportirg Borrower's change of
address, then Borrower shall only report a change of address through that specified p.ocedure. There may be
only one designated notice aidress under this Security Instrument at any one time. Any rotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hezc urless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secv:ity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wa! satisfy
the corresponding requirement under this Security Instrument.

16. Geverning Law; ‘{i,‘:verability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law f the jurisdiction in which the Property is located. All rights and obligations
contained in this Security }::strument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be cuastrued as a prohibition against agrcement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or -words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
any action.

17, Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the jroperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" mdns any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests trar,;ferred in a bond for deed, contract for deed, installment sales contract or escrow
agreervoat, the intent of whicy is the transfer of title by Borrower at a future date to a purchaser.

1i<4d or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a netar=!nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lerdrz may require immediate payment in full of all sums secured by this Security Instrument.
However, thic.option shall nar be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cverzises th'if_; option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot/less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsr iaust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraticn f this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Aemand on Borrower.

19. Borrower's Right to Reirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigt to have cnforcement of this Sccurity Instrument discontinucd at any time prior
to the earliest of: (a) five davs before sale of th= Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Appiicable Law mig. specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Jnsizument. Those conditions are that Borrower: (a) pays
Lender all sums which then ‘would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coven~.ots or agreements; (c) pays all expenses incurred in
enforcing this Security Insirument, including, but nCt limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the picpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) “talcs.such action as Lender may reasonably
require to assure that Lender's interest in the Property ana rights-under this Security Instrument, and
Borrower's obligation to pe % the sums secured by this Security Instroment; shall continue unchanged unless
as otherwise provided unde: - Applicable Law. Lender may require that Bor-ower pay such reinstatement surms
and expenses in one or mor: of the following forms, as selecled by Lender:/(a)cash; (b) money order; (c)
certified check, bank check, yreasurer's check or cashier's check, provided any’sich’check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eatity; oc (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccuced hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha¥l poi apply in the
casc of acccleration under Sc;(‘;ttion 18.

20. Sale of Note; Cha:ige of Loan Servicer; Notice of Grievance, The Note or a partial irterzst in the
Note (together with this Sem.?rity Instrument) can be sold one or more times without prior notice to Isum ower,
A sale might result in a change in the enlity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the -change which will state the name and address of the new Loan Servicer, the
address to which payments siould be made and any other information RESPA rcquircs in connection with a
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%
notice of transfer of servicin ;. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Mote, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the me:%/ber of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges th‘ the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untii such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonsble period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericawhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes.of this paragraph. The notice of acceleration and opportunity to cure given lo Borrower pursuant
to Section 22 2nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noticc and opportuaity to take corrective action provisions of this Section 20.

21. Hazardovs Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoli:2, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,-.p<.erials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentas-rretzction; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal uction, as dzsised in Environmental Law; and (d) an "Environmental Condition"
means a condition that can (.%" 1se, contribuic t7_or otherwise trigger an Environmental Cleanup.

Borrower shall not cai'ng;e or permit the prescace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to réjease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the' Prorerty (a) that is in violation of any Environmental
Law, (b) which crcates an Eavironmental Condition, ot-(<) »zhich, due to the prescnce, use, or release of a
Hazardous Substance, creates a condition that adversely aftecis Lue value of the Property. The preceding two
sentences shall not apply te; ithe presence, use, or storage on th. Tioperty of small quantities of Hazardous
Substances that are generall, recognized to be appropriate to norma! resiiential uses and to maintenance of
the Property (including, but lflot limited to, hazardous substances in consamer.products).

Borrower shall promptl)} give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invs'viag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! ‘knowledge, (b) any
Environmental Condition, ircluding but not limited to, any spilling, leaking, discharge ~reicase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, nse’ o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 is notified by
any governmental or regulatory authority, or any privale party, that any removal or other remed aticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary. re.nedial
actions in accordance with Invironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the dete specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower uf the right to reinstate after acceleration and the right to assert in the
forecloure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and/isre_losure. If the default is not cured on or before the date specified in the notice, Lender at its
option riav.require immediate payment in full of all sums secured by this Security Instrument without
further dewurd and may ‘oreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleltall expelg gs incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, rrasona::le attorneys " fees and costs of title evidence.

23. Release. Upol:-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroxer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcnt, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitivd uacer Applicable Law.

24, Waiver of Homestead. In acioidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iflinois ivi22stead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicerient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Boriow<r's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcliasss ~aay not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with'th: collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
insurance as required by Lorrower's and Lender's agreement. It Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ‘avluding interest and any other
charges Lender may impose n connection with the placement of the insuraiice; uriil the effective date of the
cancellation or expiration oi the insurance. The costs of the insurance may Ue adued to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than, ihe cost of insurance
Borrowet may be able to obtaia on its own.

h

DOC  #:317193 APPL #:0000900666
Initials:
Form 3014 1/01

@b =6(IL) (0o10) . Page 13 of 15 A N



o T T e e B 0520735120 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: , j " %2 Iyz I F /;( A
Gl Lirrariden

Lduise Lawrence -Borrower
F/K/A Louise Simpson

N@ ‘: Y/ Ale P N (Seal)

Attie Nicholson -Borrower
(Seal) (Seal)
-Borrower -Borrower
. (Seal) _(_ . (Seal)
L -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
l
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STATE OF ILLINOIS, Coo’ County ss:
I, e e DSl , a Notary Public in and for said county and
state do hereby certify that ~ Louise Lawrence G oA Ame  Nitol So,

S e ¢ HusBes

?

personally known to me to be the same person(s) whose name(s) subscr'r to the foregoing instrument,

appeared before me this~day in person, and acknowledged that he/sh kigned and delivered the said
instrum~at as his/hepftheir free and voluntary act, for the uses and purpo3es therein set forth.
Oivza under m d aud official seal, this 15th day of July, 2005

ston bepies: M| 2e0¥
My Commissicn/Fxpires: e N
'y % ‘ /)/L/‘

Notary Public

e VY
"OFFICIAL SEAL"
MAUREEN T. MIHIC
NOTARY PUBLIC STATE OF ILLINOIS ¢
My Commission Expires 6/04/2008
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of July, 2005 ,
and is ucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secuiity-Zeed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender") of the sarps-date und covering the Property described in the Security Instrument and located at;
707 N KEDZIE, Cuizayo, IL 60612

[Property Address]

1-4 FAMILY COVENANT:. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth.r covenant and agree as follows:

A. ADDITIONAL P.!)PERTY SUBJ:'CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in t:e Security Instrumep’, uie foflowing items now or hereafter attached to the
Property to the extent they -re fixtures are added to the Property description, and shall also constitute the
Property covered by the Seccurity Instrument: building’ materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iitended to be used in connection with the Property,
including, but not limited to, those for the purposes of suppiying or distributing heating, cooling, electricity,
gas, water, air and light, fir; prevention and cxtinguishing appere.us, security and access control apparatus,
plumbing, bath tubs, water .1 :aters, water closets, sinks, ranges, stoves, rcfrigerators, dishwashers, disposals,
washers, dryers, awnings, srm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mitrors, cabinets, paneling and attached floor coverings, all of ‘wh:ci, including replacements and
additions therelo, shall be deemed to be and remain a part of the Property coverid by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumert (ot the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and \a¢ Security Instrument
as the "Property."
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B. USE OF PROPER''Y; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Properly or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C..SJBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 20 the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whick irsusance is required by Section 5.

E. "BORROWER S FIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUP/\NC'.. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of tne Property is deleted.

G. ASSIGNMENT OF LEASES. Upor. “zcader's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits suads in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, =xtend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paraeruph G, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT O RENTS; APPOINTMENT OF RFECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendsc a!l the rents and revenues ("Rents")
of the Property, regardless oi to whom the Rents of the Property are povable! Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Proprcty shall pay the Rents to Lender
or Lender's agents. However, Botrower shall receive the Rents until: (i) Lenaer'na given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giver notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rente constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe:.<ia’ be held by
Borrower as trustee for th;?, benefit of Lender only, to be applied to the sums secured ov/thz Security
Instrument; (ii) Lender shi;l be entitled to collect and receive all of the Rents of the Prcperty; (iii)
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Borrower agrees that each teaant of the Property shall pay all Reats due and unpaid to Lender or Lender's
agents upon Lender's writte : demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receivar's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on th¢ Froperty, and then tohe sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially ‘aprointed receiver shall be liable to account for only those Rents actually reccived; and (vi) Lender
shall be eniit'sd to have a rcieiver appointed to take possession of and manage the Property and collect the
Rents and prolits Zerived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of ths Froperty are not sufficient to cover the costs of laking control of and managing the
Property and of collecliig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to (_erd=xsecured by the Security Instrument pursuant to Section 9.

Borrower represents ami! viarrant< that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not peiform, any act that would prevent Leader from exercising its rights under
this paragraph.

Lender, or Lender's agents or a jucicially sppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or siic: giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receivel, inay do so al any time when a default occurs. Any
application of Rents shall not cure or waive any Jefault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tevmiuzte when all the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAUL'J! PROVISION, Borrower's defaul: ¢c breach under any note or agrecment in
which Lender has an interes ., shall be a breach under the Security Instruiicat and Lender may invoke any of
the remedies permitted by th: Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Fz’i'mily Rider.
‘ £ PPN Seal) Ll Meihgdbarn (Seal)

Loliise/Lawrence -Borrower Attie Nicholson -Borrower

K/A Tovise Simpson

(Seal) (Seal)
-Borrower -Borrower
i
Ceal) (Seal)
-Borrower. -Borrower
(Scal) 7 (Seal)
-Borrower -Borrower
% #:319834 , APPL #:0000900666
o;57R (0008) Page 4 of 4 Form 3170 1/01




