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MORTGASGE

THIS MORTGAGE dated July 14, 2005, is made and execuicd between Armando Mazzeo and Dagmar
Mazzeo, Married To Each Other, As Joint Tenants (referred to balow as "Grantor") and PLAZA BANK, whose
address is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 60706 (refzrred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss; warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propsity; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all ezseinents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sto3« in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in-Cook. County, State of
lllinois:

LOTS 7 AND 8 IN BLOCK 2 IN WESTWOOD, BEING MILLS AND SONS SUBDIVISION iN) THE WEST 1/2
OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 7639 West Belmont Avenue, EImwood Park, IL
60707. The Real Property tax identification number is 12-25-106-044

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against
Borrower or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or

undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may be liable

individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and

whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of




) B ' 0520735512 Page: 2 of 13 -

UNOFFICIAL COPY

pauIeuod sajueLiEM pUB SUOlejusseidal 8y uosied Jayio Aue o} Jo J0juelY) 0} JspusT jo Led sy uo Ajigel|
10 Ayniqisuodsel Aue ajea.d 0} PaNIISU0d 8q Jou |leys pue Ajuo sesodind sapuaT Joj aq |jeys Jepua Aq epew
s1s8} J0 suonoadsul Auy “ebebuoyy sy) Jo uonoes siu yim Aadold oy o aouelduwod aujwJajep 0} ayelidoidde
weap Aew Jepue se ‘asuadxe SJojuels) Je ‘sise} pue suondedsul yons exew o} Auadoid ey uodn Jajus
0} sjusbe si pue JapusT S8ZUOYINE JOJUBID) "SMET [BJUBWUOJIAUT |8 UoiEWI Inoyum Buipnioul ‘s@ouBUIRIO
pue suonenbal ‘sme| [Bo0] pue ‘eless ‘eiepa; siqealdde e yyum aoue)dwos ul payonpuod aq jjeys AuAioe yons
Aue (g) pue ‘Ausdoid eyj wolj Jo Jnoge ‘Japun ‘U0 SoUBISqNS SNOpJezeH Aue 8sesjal 10 J0 asodsip ‘jeal) ‘alo)s
‘aimoejnuew ‘sjelsusb ‘esn |jeys Apadoid eys Jo 1asn pazuoyine Jayo Jo jusbe ‘Jojor)U0d ‘uBus) Aue JOu
Jojuess) sayneu () ‘Bunum up spus Aq pabpaimousioe pue o} pasojosip Ajsnoinesd se 1deaxg (g) pue ‘sieneuw
yons 0} Bunejes uosted Aue Aq pupy Aue Jo swiejo Jo uoiebiy pausjealy) Jo [enjoe Aue (9) 1o ‘Auadoid aw
Jo sjuednoo0 Jo staumo Joud Aue Aq Auadoud sy Woij Jo Jnoge “Jepun ‘o 8duBISGNS SnopiezeH Aue Jo eses|al
paudieaiy} o eseajal ‘lesodsip Juswiesy; ‘obelols ‘aimoejnuew ‘uoneIsual ‘asn AU (0) ‘SMeT [EjUSLIUOIIAUT
Aue jo uonejolx Jo yoeaiq Aue (e) ‘Bunum u Jepus Aq pabpsjmouoe pue o) pasoosip Ajsnoiasid
se 1dedxe ‘usaq sey 1oy} 1Y) 8AsIleq 0} UOSES) 10 ‘o abpsimouy ou sey Jojueld (g) :Auadoid ay) woy) 1o
Inoge “Jepun ‘uo uoserl Aue Aq eouelSgNS snopiezeH Aue Jo eses|al pauslesly) J0 ases|al ‘esodsip ‘Juawies)
‘abelojs ‘ainjoeynueu:’ ‘voneseuab ‘esn ou uesq sey syl ‘Ausdold sy) Jo diysieumo sJojuels) Jo potiad
ayr buung (1) :reyr Jepuai e: SjuBLEM PUB SjUSSEIdal JOJURID) ‘SMET |RJUSWLUOIIAUS yum aduejdwo)d

"8n[eA s) enesaid 0) Aressaoau goueRUBUIBW pUB ‘s1ueweoe|d91
‘sifedau (le wuopad Ajdwoud pue uokpuod a|qejueus) u Auedosd sy urejurew lleys Jojuein -urejuiepy ol Aing

‘Auadold ay) wouj syuay sy} 109)00 (g) pue ‘Auadoid ay) sbeuew Jo sjelado ‘osn (2) ‘Auedoig sy jo jonu0d
pue uoissessod Ul urewas (1) Aew Joei?) ‘UneleQ JO JUSAT UB JO 80UBLINDI0 8U) JNUM *aSf pue uo|ssassod

:suolsinold Buimoyjof siiy iiq nausenob aq |leys Auadold ayi 1o 8sn pue uoissassod S,JojurlE)
pue sJamoliog Jey) saibe JOJUBIY) pue JamoLOY . ‘ALHIdOHd JHL 40 IONVNILNIVIN ANV NOISS3SSOd

abebuol siy) Japun suoiebijqo s JojuRIL) puB S J8moliog
lle wioyed Apois |leys Jojuelsy pue Jemouog pue ‘enp $3Woseq Il se abeBUON Siu) Aq paindas ssaupaigapul
|2 48puen o} Aed |jeys Jamouog ‘eBeBLOW Iyl Ul papiacid 8siM!ay1o se 1deoxT "JONVINHOIHI ANV INIWAVd

"(1emo110g 40 SSBUIYLIOMIIPAID BU) UOIBYWI INOYYM Si4N|oul) 18M01I0g INoge lojuels) o} uoieyuasaidsl

Ou 8pew sey Jopua (8) pue ‘UOHIPUOD [BIDUBUY S JSMOLIOG INOCE LioliewojUl SISeq BUINUIUOS B UO J8MOLIog WOl
Buiureiqo jo suesw ajenbape paysiqelse sey Jojuelr) (p) -lojuelny oy ajgroldde 1epio 10 98108p LNOD ‘uoienbel
‘Me[ AUB JO UOIIBIOIA & U }NSal JoU Op puk Jojueln uodn Bulpuiq juswinzedi-loylo Jo juswaaibe Aue sepun ynejsp

® Ul )Insal Jo ‘ynm jo1juod Jou op abebuojy siyy jo suoisinoud ey (o) ‘Auedo:d ew sjeseyiodAy o) pue ebebuop siy:
ojul Jejue o} Aroyine pue ‘Wbl ‘lamod |Inj ayy sey Jojuels) (g) ‘iepuaT jo 1senbs i Je jou pue jsenbal s Jamoliog

1e pajnoaxe si 9befLOW iy} (B) :Jeus siuesem Joel) "SIILINVHHYM ANV SNCILVINISIHIIY S.HOLNVHD

‘9[es Jo Jamod e Jo 8s1018x8 Aq 10 Ajfeloipn( Jayye ‘uonoe 81ns0j2810) Aue JO UONSILOI IO JIiBWBIUALILLOD s Jepusan
10)e 10 d10jeq ‘Aduarolyep 10} WIEIO B 0} PB|HIUS 9SIMIBYI0 S| JBPUST JUBIXe 8y} 0} AUBIO;oR 0} Wik & Bupnjoul
‘Iojueln jsuiebe uonoe Aue Buibuug woip sepue jusaeld Kew yolym me| Jeylo Aue Jo. JAousioiep-iue,
10 ,uonoe euo, Aue jo uosesr Aq Buisue sasusjep 10 SIYBU |jB SeAlem JOJURID 'SHIAYM S.HOLNVHO

'SINH3L DNIMOT1104 3HL NO @31d309V ANV
NIAID S| 3DYDHLHON SIHL "IDVOLHOW SIHL HIANN SNOILYDITE0 11V GNV ANV 40 IONVINHOSH3d
(8) ANV SSaNQ3LE3ANI 3HL 40 INIWAVA (v) 3HNOIS OL NIAID SI ‘ALHIdOHd TYNOSHId ANV
SIN3H JHL NI 1S3HILINI ALIHND3S FHL ANV SINIH 40 INIJWNDISSY FHL DNIANTONI ‘IDOVDLHON SIHL

"00°000°000' 1 $ eyebaibbe auy ul pasoxs (ysess)ul

Buipnjoxe) seaueApe ainin} yons |[BYS JUIAD OU Ul ‘I9ASMOY ‘UOBJBY) 1S8I8)UI [[B yuM Jayiabo) ‘1am0.10g 0} ueo)

Aew uonaIdsip S} Ul J8PUST SJUNOWE BININ JfE ‘BION BY} Ul PAIJIOSdS SIUNOWE Y} O} UOHIPPE Ul ‘Sainoes abebuop

Syl ‘uonenwi Inoyum ‘Ajleoiyioeds  jusLWIWOD € 0} Juensind spew ale SeoUBAPE 8y} 10U JO JAYIBUM JOJUBID)

0} JapuaT Aq epew ssoueApe aininj jje saindes abeBLO Sy} ‘910N 8y 0} Uolppe Ul ‘SIINVAAY JHN 1n4

‘sjuay pue Auadold |euosiad ay) ui 1ssisiul Anoas
8p0J [BI0IBWIIOY WOYUN B JepuaT 0} sjuelb Jojuels) ‘uolippe U] ‘Auedoid 8yl Wol Sluay |je pue Auadold ey

¢ abeq (panunuon) S1.6¥1L1] :ON ueoq
AOVOLHON



0520735512 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11149713 (Continued) Page 3

herein are based on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste-an or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will“iot remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coxi, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvemenis, - Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written ccrisent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements saiistactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lonser's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s inizrasts and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this-n*ortgage.

Compliance with Governmental Requirements. fGraritor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmeritzi quthorities applicable to the use or occupancy of the
Property, including without limitation, the Americans Witii Tisabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior«0 doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. -Lender. may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect/Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattend2d the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which ‘ror:1 the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immiediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written conseit of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the cornveyance of Real
Property or any right, titie or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for ceed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.
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Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limiet! to Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required beiow, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or uny Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender dee ns appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances anc_ etner claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserviig the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at t2g rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All suci expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) %e added to the balance of the Note and be apportioned among and be
payable with any installment payments to be:om due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) e \reated as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payinent of these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may be ertiticd upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and mizik<table title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those st Zarth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, #nd (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantei warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mcrigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceecing, but Lender shall be

entitled to participate in the proceeding and to be represented in the proceeding by ceunset-of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Leader may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shalil be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds.sesurity agreements, financing statements, continuation statements, instruments of further
assurance, certificatas, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuats, complete, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Mortgac, 4ind the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, vihether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary i\ writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails {o.0any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and 2:"Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may hs necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragrapt

FULL PERFORMANCE. If Borrower pays all the Indehiedness, including without limitation ail future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Msrtgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest-in-ihe Rents and the Personal Property. Grantor
will pay, if permitted by applicable law, any reasonable termination fce as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrewer, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Leider is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person unce:any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order &i a:iy court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of ary settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower). the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage sha'i continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage-ur'ct-any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure thie'amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and.Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to tris Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoiried to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to cperate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceass; aver and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or recélvsiinay serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether o not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lende. shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender mey ¢btain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property. ‘

Deficiency Judgment. |f permitted Ly _anolicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lendar.after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights aind remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicauleaw, Borrower and Grantor hereby waive any and
all right to have the Property marshalled. In exercising its righis und remedies, Lender shall be free to sell all or

any part of the Property together or separately, in one sale or by'stparate sales. Lender shall be entitled to bid

at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the iip2.and place of any public sale of the
Personal Property or of the time after which any private sale or other ‘nigrded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ter {10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation ¢1./Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a defaut.and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrici-tne rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attormneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
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enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterc!zim brought by any party against any other party.

Waiver of Homestead Exemiption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws oiine State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR 1AW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

MAXIMUM LIEN. At no time shall the principal imount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,035,000.00.

DEFINITIONS. The following capitalized words and terms snail-have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references i dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in ‘e singular shall include the plural, and the
plural shall include the singular, as the context may require. Words snditerms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Caminercial Code:

Borrower. The word "Borrower" means Mazzeo Baking Co. and includss 4l co-signers and co-makers
signing the Note.

Default. The word "Default" means the Default set forth in this Mortgage in the seciion titlad "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federa! and local statutes,
regulations and ordinances relating to the protection of human health or the environmerit including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1981%;.as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor* means Armando Mazzeo and Dagmar Mazzeo.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

@W%W

ndo Mazzzo

\ /

Dagr?ér Mazzeo

GRANTOR:

X

INDIVIOUAL ACKNOWLEDGMENT

STATE OF  ILLINOIS [ )
) SS
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personaliy appsared Armando Mazzeo and Dagmar
Mazzeo, to me known to be the individuals described in and who executed the*Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given upfler my hand and official seal this 14th day of July , 20 05

By A/ 2o L % Residing at & Z’//«(MQ
r i

Notary Public in and for the State of

My commission expires 7—713-0¢

PUBLC, STATE Op ’
Momm

Mmmu
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