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MIN: 1002544-0064491985-6
DEFINITIONS

Words used in multiple sections of this do(urent are defined below and other words are defined in Sections 3. 11,
13,18, 20 and 21. Certain rules regarding the usug< of words used in this document are also vrovided in Section 16.

(A) "Security Instrument" means this document, wiichiis dated JULY 21, 2005 . together
with all Riders to this document.

(B) "Borrower"is ALLEN M. SIEGEL AND RENEE N. SIEGEL, HUSBAND AND
WIFE

Borrower is the morigagor undes this Security Instrumen;.

(C) "MERS" is Mortgage Flectronic Regisiration Systems, Inc. MEKS is a separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the-mortgagee under this Security
Instrument. MERS is organized and exisiing under the laws of Defaware, and has 2 address and telephione number
of P.O. Box 2026, Flini, Mt 483501-2026. tel, (388) #79-MERS.

{D) "Lender"is SOLUTIONS FUNIING, IN(.

lenderisa TLLINOIS CORPORATTON organized
and existing under the laws of ILT,INOIS '

Lender's address is 17W662 BUTTERFIELD RD. STE 306, OAKBROOK TERRACE,
ILLINOIS 60181

(E) "Note" mears the promissory note signed by Borrower and dated JULY 271, 2005
The Note states that Borcower owes Lender STX HUNDRED THOUSAND AND 007100

Dolkars (LS. $§ 600, 000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and w0 pay the debi in full not later than
AUGUET 1, 2035 .
{F} "Troperty” means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secority Instrument, plus interest.

(H) "Riders" means all Riders to this Secarity Instreeient that are executed by Barcower. The following Riders are
to be execuied by Borrower {check box as appiicable]:

1 Adjustabie Rate Rider [ | Condominium Rider [} Serond Home Rider
[ ] Balloon Rider ] Planned Unit Development Rider ] Otherfs) [specify]
[} 14 Family Rider [] Biweekly Payment Rider

(I} "Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions,

{J) "Commauriz Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are impose-ar“Borrower or the Property by a condominium association, homeowners association or similar
orpanization.

(K} "Electronic Funds Zvansfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrumend, rvhich is initiated through an electronic terminal, teiephonic instrument, computer, or
magnetic tape so as to orced, instruct, or authorize a financial institution to debit or credit an account. Such ferm
includes, but is not limited io, poir.-~fsale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autoiated clearinghouse transfers.

(L) "Escrow Items" means those itet1s that are described in Section 3.

(M) "Miscellaneous Proceeds" means any chmpensation, settlement, award of damages, or proceeds paid by any
third party (ether than insurance proceeds pa'd vader the coverages described in Section 5) for: (i) damage to, or
destruciion of, the Property; (i} condemnation o iiner taking of all or any part of the Property; (iii) conveyance in
lie of conderanation; or {iv) misrepresentations of, o omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insuraace proteciiig Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” wieans the reguiarly scheduied a:asunt due for (i} principal and interest under the Noie.
plus {ii) any amounts under Section 3 of this Security Instruinsay

(P} "RESPA" means the Rea! Estate Settlement Procedures Act (12 US.O. 52601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500}, as they might be ariended from time to time, or any additional or
successor legislation or regufation that governs the same subject matie:. As used in this Security Instrument,
"RESPA" refers fo all requirements and restrictions that are imposed in regard %0 a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” unde; RiZSPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title t thé Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instri ment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Terder: (i) the repayment of the Loan, and afl renewals, extensions 2:d modifications
of the Note: and {ii} the performance of Borrower's covenants and agreements under this Security Instrum®ni and the Note.
For this purpose, Borrower does herelyy mortgage, grant and convey to MERS (solely as nominee for Lender atd Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COCK
[Type of Recovding Juisdiction) {Name of Recording furisdiction]

SEE LEGAL DESCRIPITCON ATTACHED HERETO AND MADE A PART HEREDF AS EXHIBIT "A".
AP.N. #: 05-17-404-027-0000
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which currenily Bas the address of 847 BRYANT AVENUE

IStree

WINNETKA CHlinois 60093 {"Property Address"):
{City} [Zip Code|

TOGETHER WITd sl the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instzament. Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower undersiands and agrees th7i MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to coniply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: (o exercise alvy or all of those interests. including, but ret limited to, the right to foreclose
and sell the Property; and to take any actior tejuired of Lender including, but not timited to, releasing and canceling
this Security Instrumeni

BORROWER COVENANTS that Borrowe: 's-lawiully seised of the estate hereby conveyed and has tie righi
to mortgage. grand and convey the Property and (hat «iie Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform céveitzats for national use and non-uniform covenants with
fimited variaiions by jurisdiction to constitute a uniform security ixs*ument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and-agive as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, 2ud interest on, the debt evidenced by the Nowe anit any prepaymenl charges and late
charges due under the Note. Borrower shail also pay funds for Escrow Items pursuit to Section 3. Payments due
under the Note and (his Security Insicoment shall be made in U.3. currency. Hiwever. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument s seiurned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secarily Insirument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) maoney order; (¢} cerlified clierk, bank check,
Ireasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose dzpesits are insured
by a federal agency. instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a1 such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice tn its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as of
its scheduled due date, thew Lender need nof pay interest on unapplied funds. ELender may hold such unapplied funds
until Borrower wmakes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the Fulure against Lender shall relieve Borrower {rom making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Securily
Instrument,

2, Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied hy Lender shall be applied in the following order of priority: (a) interest due under the Note:
{b} principal due under the Nete; {c) amounts due under Section 3. Such payments stall be applied to each Periodic
Payment in the arder in which it became due. Any rearaining amounis shalt be applied first to late charges, second
to any other amounts due under (his Security Instromeni, and then i vedice the principal balance of the Note.

If 1.ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficieni
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is oulstanding, Lender may apply any payment received from Borrower to the
repayment 57 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisfs after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied toany Tate charges due. Voluntary prepayments shall be applied first to any prepayment charges and (hen
as deseribed in the HNote.

Any applicatiea of payments, insurance proceeds. or Miscellaneous Proceeds fo principal due under the Note
shall not extend or posipriie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow/ftems. Borrower shall pay lo Lender on the day Pertodic Payments are due under the
Note. until the Note is paidim full, a sum (the "Funds") to provide [or paymeni of amounts due for: (a) taxes anid
assessments and other items which carcaltain priorily over this Security Instrumeni as 2 lien or encumbrance on the
Property; (b) leasehold payments ¢f grosnd rents on the Property, it any: (¢} premivms for any and all insurance
required by Lender under Section 5; an't {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgige fnsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow llems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asecisments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounis io be paid
under this Section. Borrower shall pay Lender the Furds for Escrow ltems untess Lender waives Borrower's
obligation to pay the Fands for any or ali Escrow ftems. Leider may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Hems at any time. Any such waived maay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amoun®s 2ae for ary Hscrow Items for which payment of
Funds has been waived by I.ender and, if Lender reguires, shall fucn’shote Lender receipis evidencing such paymeni
within such time period as Lender may reguire. Borrower's obligation fo piaws such payments and to provide receipis
shall for all purposes be decmed to be a covenant and agreement contained in 145 Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to'pav Escrow lems direcily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lenderay zkercise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to rejay «o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice giver. in accordance with Section
15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in such amoun’s, tiat ate then required
under this Section 3.

Lender may, at any fime, coliect and hold Funds in an amount (a} sufficient to permit I ender<oapply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requir under RESPA.
l.ender shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures
of future Escrow ltems or otherwise jn accordance with Applicable Law.

The Funds shall he held in an institution whose deposits are insured by a faderat agency, instrumentality, or
enlity (including .ender, if Lender is ap institution whose deposits are so tnsured) oz in any Federal Home Loan
Bank. l.ender shall appiy the Funds to pay the Fscrow Items no later than the fime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that taterest shall he paid on the Funds. 1.ender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined undec RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
1Z monihly paynmients.

Upon payment in full of al! suins secured by this Security Instrument, Lender shall prompily refund io Borrower
any Funds held by {.ender.

4. Clarges; Liens. Borrower shall pay all taxes. assessmenis, charges, fines, and impositions atirihuiable te
the Property-which can attain priority over this Security Instrument, feasehold payneents ¢r ground rvents on the
Properiy. if wnveand Community Association Dues, Fees, and Assessments, it any. To the exient that these items
are Bscrow Ttetay] Larrower shali pay themn in the manner provided in Section 2.

Borrower shutlproaptly discharge any lien which has priority over this Secority Instrumendt unless Borrower:
(a) agrees in writing 1e-tn<-payment of the obligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in,lcgal proceedings which in Lender's opinion operate to preveni the enforcement of the lien
while those proceedings are pendingz. but only until such proceedings are concluded:; or {c} secures from the holder
of the lien an agreement satistactory to.Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Properly is Lubject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideniifying the lien. Withir 10 days of the daie on which that notice is given,
Borrower shall satisfy the lien or take one orimore of the actions set forth above ix this Section 4.

Lender may reguire Borrower to pay a one-+iic charge for a real estafe tax verification and/or reporiing service
used by Lender in connection with this Loan.

5. Property Insurance. Dorrower shall keep the improvements now existing or hereafter erected on the
Property insured against {oss by fire, hazards included withiathe terim "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whic!i Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and ior/th+; periods that Lender requires. What Lender
requires pursuant {o the preceding sentences can change during the ter:n of the Loan. The insurance carrier providing
ihe insurance shall be chosen by Borrower subject to Lender's right 10 disarinave Borrower's choice, which right shall
not he exercised unreasonably. Lender may require Borrower to pay, in cannection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; . (%) a one-time charge for flood zone
determination and certitication services and subsequent charges each time remappn;gc or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also ¢ responsible for the payment of
any fees imposed by the Federal Emergency Managemeni Agency in connection with tye review of any flood zone
getermination resulting from an objeciion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obisiinsecance coverage, al
Lender's option and Barrower's expense.  Lender js under no obligation to purchase any pacticolae.type ar amosini
of coverage. Therefore. such coverage shall cover Lender, but might or might not pratect Borrorver. Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might piuv/de greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cosi of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right io
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewat notices. If Borrower obtains any
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form of insurance coverage, noi otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shatl include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of foss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or vepair is economically feasibie and Lender’s security is not lessened.
During such repair and restocaiion period. Lender shall have the righi to hold such insurance proceeds until Lender
has had an opportunity ic inspect such Property to ensure the work has bern compleied to Lender's satisfaction,
provided that such inspeciicn shall be endertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seuies of progress payments as the work js completed. Unless an agreement
is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required © pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Eorrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration<r.<coair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied ) (2¢ 2awns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inzuraice proceeds shall be applied in the order provided for in Section 2.

if Borrower abandoss 'ae Property. Lender may file, negotiate and settle any available insurance claim and
related matfers. [f Borroveel does not respond within 30 days to a notice from Lender that the insurance carrier has
offered o settle a claim, then Lepdesumay negotiate and settle the claim. The 30-day period will begin when the
notive is given. Tn either event, oraf Lender acquires the Property uader Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's righs fo any ipsurance proceeds in an amount net fo exceed the amounts unpaid
under the Note or this Security Instrument /and {b) any other of Borrower's rights {other thau the right to any refund
of uncarned premiums paid by Borrower) under all.insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. “1.Cider may use the insurance proceeds either (0 repair or restore the
Property or {o pay amounts unpaid under the Note or.4iis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estallish.and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen* and shall continue (o occupy the Properly as Borrower's
principal residence for at least one year after ihe date of occupaicy unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating Cisturnstances exist which ave beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; fisvections. Borrower shall not desiroy,
damage or impair the Property. allow the Property to deteriorate or contmit wasie on the Property. Whether or not
Borrower is residing in fhe Property, Bortower shall maintain the Property 0 vuder o preveat the Property from
deterigrating or decreasing in value due fo its condition: Unless it is deiermined pucsuant i Section 5 ihat repair or
restoration is not economically teasible, Borrower shall promptly repair the Properiv Al damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connectior vith damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property onl; i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in asingle payment or in
a series of progress payments as the work is completed. If the insurance or condernation procced; are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compledsn of such repair
or resloralion.

Lender or its agent may make reasonable eniries upon and inspections of the Property. 1fit has reasonable cause,
Iender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inierior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entiiies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, o inaccurate information or statements to Lender (or failed to provide Iender with
malerial information) in connection with the Loan. Maiterial representations include, but are nol limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender's Interes. in the Property and Rights Under this Security Instrument. If {a)
Borrower [ails to perform the covenants and agreemenis contained in this Security Instrnment, (b) there is a Jegal
procecding that might significantly affect Lender's interesi in the Property and/or rights under this Securily Enstrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secared
position in a hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code visations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sedtiend. { ender does not have to do so and is not under any duty or obligaiion to do so. Tt is agreed thaf
Lender incurs nedizhility for not taking any or all actions authorized under this Section 8.

Any amounis<ixhersed by Lender under this Section 9 shalt become additional delb of Borrower secured by this
Security Instrument, “Fiiete amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interes?, vpon notice from 1.ender 1o Borrower requesifing payment.

If this Security Instresient is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acyuires fee title to th¢ Prorerty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lerder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintum the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by T.ender ceases (o be svailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premioms requires i oblain coverage substantially equivalent to the Morlgage
Insurance previously in effect, al a cost substaniially =auivalent to the cost o Rorrower of the Morigage Insurance
previously in effect, front an alternate mortgage insurer sefected by Lender. 1 substautially equivalent Morigage
Insurance coverage is not available, Borrower shail continue to.py fo Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased to'oeimeffect. Lender will accept, use and retain these
payments as a non-refundabie loss reserve in lieu of Morigage Instraice. Such loss reserve shall be non-refundable,
notwithstanding the faci that the Loan is ultimately paid in full, and Lendersiall not be required to pay Borrower any
inferest or earnings on such loss reserve. Lender can no longer require Iuss rescrve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided vy an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paym<nts toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Inourance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect. or to provide a non-refupdan!e loss reserve, uniil
Lender’s requirement for Morigage insurance ends in accordance with any written agrecmest bitrieen Borrower and
Lender providing for such termination or until termination is requived by Applicabie Law. Notking in this Sertion
10 affects Borrower's obligation to pay interesi at the rate provided in the Noie.

Mortgage Insurance reimburses Lender {or any entity that purchases ihe Note} for certain losses imay incir
it Borrower does nol vepay the Loan as agreed. Borrower is not a party io the Morigage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time (o lime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms an
conditions that are satisfactory to the mortgage insurer and the other party (or parties) io these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds ohtained from Mortgage Insurance premiums).

As a result of (hese agreements, Lender, any porchiaser of the Note, another insurer, any reinsurer, any other
enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might
be characterized as) a portion of Burrower's pavments for Mortgage Insurance, in exchange for sharing or modifying

ILLINOIS--Single Family--Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €F:50ig 800-649-1362
Form 3014 1/01 Page 7 of 14 www.docmagic.com




rpeay

(0520739033 Page: 8 of 15

UNOFFICIAL COPY

the mortgage insurer's risk, or reducing losses. If such agreement provides thai an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid io the insurer, the arrangement is ofien (ermed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suchagreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Rorrower to any refund.

(b) Any such agreements wili not affect the rights Borrower has - if any - with respect (o the Morigage
Insurance undex the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosuves. fo request and obfain cancellation of the Moctgage {nsurance, to have the
Mortgage Fnsurance terminaied auiomaticalty, and/or to receive a vefund of any Martgage Insurance premiuras
that were uneatned af the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscetlaneous Proceeds are hereby assigned te
and shall‘ve paid to Lender.

If the Propesty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propesty,
if the restoration.ar-repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pericd.."ander shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect-suc’i-Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be unseraken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interesi to be paid on sush Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interes! or carnings on such Misceltanenus Proceeds. [T the restoration or repair is not economically feasible or
Lender’s security would be tessened, the Miscellancous Proceeds shall be applied fo the sums secured by this Security
Instrument. whether ar nof then due, with Jne excess, if any, paid to Borrower. Such Misceltaneous Procerds shalt
be applied iu the order provided for in Section 2

In the eveni of a fofal taking, destruction, 0= tess in value of the Properiy. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeni; whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss'in v2lue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction -7 loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately béfore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Securily nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the foliowing {vaction: (a) the total amount of the sums
secured immediately hefore the partial taking, destruction, or loss in valun divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or ioss in value. A%y balance shall be paid to Borrower.

[n ihe event of 2 partial rmking, destruction, or loss in value of the Propety fo which the fair market value of
the Property imediately before the partial taking, destraction, or foss in value i5'1ss dhan the amount of the sums
secured immediately before the pariial taking, destruction, or loss in vatue. unless Borsower and Lender otherwise
agree in writing, the Miscellaneous Procaeds shalt be applied Lo the sums secured by this Secrivity Instrument whether
or not the sums are {hen due. - '

I the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the £pnosing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower {ais ‘o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coltect and apply the Tiiscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shait be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

judgment, could resuli in forfeiture of the Property or other material impairment of Lender's interest in the Property

or tights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Seciion 19, by causing the action or proceeding io be dismissed with a ruling ihat, in Lender's

judgment. precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
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rights under this Sccurity Instrument. The proceeds of any award or claim for damages thai are attributable to the
impairment of Lender's interest in the Peoperly are hereby assigned and shall be paid to Lender.

Al Miscellaneons Proceeds that are viot applied ¢~ restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Noi Released; Foriearance By Londer Not a Waiver. Exiension of the time for payment or
modification of amortization of (he sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in lnterest of Borrower shall not operale fo release the liability of Borrower or any Successors in interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fraim third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shali not‘oe a waiver of or preclude the exercise of any right or remedy.

13. Joiitt zad Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agreces
that Borrower's elifigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrugsesd bit doessierwrecaie the Note {a "co-signer”): (a) is co-signing this Security Tnstrument only (o morigage,
grant and convey iheca-sipner's interest i the Property under the terms of this Security instrument: (h) is not
personally obligated (o pay’ the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to exieny, modify, forbear or make any accomrsodations with regard to (he ierms of this Security
Instrument or the Note without the, co-cigner's consent,

Subject (o the provisions of Sectina 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrum nt in. writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument,” Barrower shall not be released from Borrower's obligations and liability
under this Security Instrument untess Lender zgreesto such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower {zes for services pevformed in connection with Borrower's
default, for the purpose of protecting Lender's inleresi in the Property and rights under this Securily Instrument.
including, but not {imited to. aftorneys’ fecs, properry insvetion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instiimeni to chaig2 a specific foe o Borrower shall not be construed
as a prohibition on the charging of such fee. ender may not charpe tres that are expressty prohibiied by this Security
Tnstrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, ard-that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection ‘with e Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to ve-tice the charge to the permiited limit;
and (b} any sums already collected from Borrower which exceeded permitted tinais-will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nofe o by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Poriawer's acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right ¢£asdeu Borrower might
have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instivineni must be in
writing. Awy notice (o Borrower in consection with this Security Instrument shall be deemed 10 havewain given to
Borrower when mailed by first class mail or when actuaily delivered to Borrower's natice address if sent by other
means, Notice 1o any one Borrower shall constitufe notice to all Borrowers unless Appiicable Law expressly requives
otherwise. The notice address shall be the Property Address unless Borrower has designaied a substitute nofice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated hercin unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Insteument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice required by this Security Instrument is also required under Appiicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject i0 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might he silent, bui such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Insteument ox the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the corflicting provision.

As used in this Secuvity Instrument: fa) words of the masculine gender shall mean and include corresponding
neuter words or wosds of the feminine gender: (b) words in the singular shall mean ard inclade the plural and vice
versa: and (5. (he word "may" gives sole discretion without any obligation fo take any action.

17. ‘Boraower's Copy. Bosrower shall be given one copy of the Note and of this Security Insirument.

18. Trans®zr of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properly” mezerany legal or beneficial interest in the Property, including, but not timited to, those heneficiat
interests transferred i bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfex of4itle by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
nataral person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent,
Lender may require inunediate payrientin tull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender ifsuch exercise is prohibited by Applicable Law.

I T ender exercises {his option, flender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 36 days from the datr U notice is given in accerdance with Section 15 within which Borrower
must pay all sums secured by ihis Security lisiuinent. If Bosrower fails io pay these sums prior fo the expiration of
this period, Eender may invoke any remedies perniittad by this Security Instrament without further notice or demand
ot Borrower.

19. Borrower's Right to Reinstate After Acceieration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instriment discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 27 of this Security Instrument; {h) such other period as
Applicable Law might specify for the termination of Borrower'stiglit.fo reinstate; or (c) entry of a judgment enforcing
this Security Insirument. Those conditions are that Borrower: (&) pavs Lender all sums which then would he due
under this Security Instrument and the Note as if no acceleration had oczarred; (b} cures any default of any other
covenants or agreements; {c) pays afl expenses incurred in enforcing th's Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees; 206 other fees incurred for the purpose
of protecting Lender's interest in {he Property and rights under this Security Instruaieat: and (d) takes such action as
Lender may reasonably require to assure (hai Lender's interest in the Property i rights under this Security
Instrument, and Borrower's chligation to pay the sums secured by this Security Instrumef, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borvower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} cash; {b) money.nrder; (¢) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upor ap mstitution whose
deposits are insured by a federal agency. instrumentality or entity; or {d) Electronic Funds” Fransfer. Upon
reinstatement hy Borrower, this Security Insirument and obligations secured hereby shall remain fully Cifpctive as if
1o acceleration had occurred. However, this right io reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Tnstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Apnlicable Law. There also might be one or more changes of the 1.oan Servicer unrelated te a sale
of the Note. If there is a change of the 1.oan Servicer, Borrower will be given written notice of the change which wiil
state the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If (he Note is sold and thereafier
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the Loan is secviced by a Loan Servicer other than the purchaser of the Note, the morigage toan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of z class) thal arises from the other party's actions pursuard is fhis Security instrument or that
alleges that the other party has beeached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or | ender has notified i%e other pacty (with such notice given in compliance with the requirements
of Section 15) of such alteped breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity fo cuse given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective action
provisions of-nis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic-o: Fazardous subsiances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kernsera, #(hes flammable cr toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maferials containing ashesios or formaldehyde, and radivactive materials; (b} "Environmental Law" means federal
Taws and laws ol the jurisdi<tion where the Property is located that relaie to heaith, safety or environmental protection:
(¢) "Fnvironmental Cleanu,” includes any response aciion, remediai action. or remaval action, as defined in
Environmental Law: and (d) ar "Environmental Condition” means & condition that can cause. conlribute fo. or
otherwise trigger an Environmenta®’Cleanup.

Rorrower shall not cause or permi, the presence, use, disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Subsia:ices, on or in the Property. Borrower shall not do. nor allow anyone efse
to do, anylhing affecting the Property (aj tkat)is in violation of any Environmental Law, (b} which creates an
Envircnmental Condition, or (¢) which. due to #:c-presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Pregerty. The preceding iwo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate lo normal residential uses and to mainteaance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (¢ auy.dnvestigation, cfaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance
or Envivonmenial Law of which Borrowcr has actual knowledge, (by any Frvironmental Condition, including but not
limited t0, any spilling, leaking. discharge, release or threai of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory awiaority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properiy i necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nc(bing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ioliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo accelcruion following
Borrower's breach of any covenant or agreement in this Security Instrument (but itot prior to acceircalion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a) the default; (b) the action
required to cure the default: {c) a date, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default en nr befeve the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Appticable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expetse to protect Lender's interesis in Bovrower's collateral. This insucaice may, bu need not, protec Borrower's
interests. The coverage rhat Lender purchases may nof pay any claim thai Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may fater cancel any insuyance purchased by Lender,
but only afier praviding Lender with evidence that Borrower has obained insurance as required by Borrower's and
Lender's agreements If Lender purchases insurance for the collaterai, Borrower will be responsible for the costs of
that insurance, inciuding intevest and any other charges Lender may jmpose in connection with the placement of the
insurance, until the eifective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's foti cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may-we able o ohtain on its own.
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ A Q‘v : , ‘
@L’\ / \\ Ql-*(,’ﬂ/i (Seal) ﬁ‘w‘*’ /\[ e Bt o LYt 1}

ALLEN M, STURIFL U -Borrawer RENFE M. S{EGEL -Borrower
N 2 {Seal) {Seal)
~Borrower -Borrower
{Scal) {Seal)
-Borrower -Borrower

Witness: Witness:
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State of Illinois
County of COOK

The foregoing insirument was acknowledged before me this JULY 21, 2005
by ALLEN M. SIEGEL, RENEE N. SIEGEL

itle

(Seal) ' Serial Number, if any
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STREET ADDRESS: 843 BRYANT AVE
CITY: WINNETKA COUNTY: COOK
TAX NUMBER: 05-17-404-027-0000

LEGAL DESCRIPTION:

LOTS 9, 10, AND SOUTHEASTERLY 20 FEET OF LOT 11 IN BLOCK 1 IN WINNETKA PARK BLUFF'S IN
SECTION 17, TOWNSHIP 42 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS

CLEGALD




